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KonkypcHomy
ynpaBJisiroieMy

00O IIpeanpusitue «Pedyc»
Pomanuuny C.B.

YBaxkaembiii Cepreii Bayeciapospuu!

B cooTBeTcTBMM ¢ 3aKIFOYEHHBIM Mexay Hamu JgoroBopoM HMII Boukos AJiekceilt
HukonaeBu4 mmpomsBejieHa OlleHKa MIMyIriecTBa, mpeacTaBileHHoro B . 2.1 Ha cTp. 10 Hacrosmero
Otyera, IpHHAAJICKAIIETO HA NMpaBe cOOCTBeHHOCTH (00Imeil JoJieBoil codcTtBeHHocTH) OO0
IIpenmpusate «Pedyc», C IEIBIO ONpEACNIEHHS PHHOYHOH CTOMMOCTH € IeJIbl0 NPHHATHS
YIpaBJieHYeCKHX pellieHu il (pean3aniid KOHKYPCHOI Macchl JOKHHKA C TOPTOB).

PesybTaThl OIIEHKH ITPEACTABICHBI B HACTOSINEM OTYETE, B KOTOPOM COZeprKaTcs IepeueHb U
ONHMCaHHe OOBEKTOB OIIEHKH, OCHOBHBIE 3Tallbl PAcueTOB H BHIBOJBI OTHOCHTEIIFHO PBIHOYHON
CTOMMOCTH O0BEKTOB OLIEHKH.

PacueTsl mpoBemeHbI 1O cocTosSHHMIO Ha 24 ampens 2017 roma. WcciaemoBaHMS M aHaIIH3,
MPHBEIEHHBIE B OTUETe, OBUIM IIPOBeAEHHI 3a IepHok ¢ 14 ampens 201 7roga mo 12mas 2017roxa.

CrieramcT, y4acTBOBABIIMI B IOJATOTOBKE OTYETa, OONMAZaeT JOKyMeHTaMH 00 0Opa3oBaHHH,
TTOATBEP KAAIOIIHMH ITOTTyYeHHe IMPO¢eCCHOHAIBHBIX 3HAHHI B 00IaCTH OI[eHOYHOMH JeSTeIbHOCTH.

HIT BomukoB Arsekcelt HHKOIaeBHY OCYINECTBILIET OILEHOYHYIO JESTEIbHOCTh B IIOPSIKE,
npexycMoTpeHHOM DefiepalbHbIM 3aKOHOM Ne 135D 3 B JieHCTBYIOMIEH peTaKIIH.

OrneHKy Tpon3BOAUT BommukoB Anekceit HuxomaeBnd, uiieH OOIIEPOCCHIMCKON OOINECTBEHHOM
opraHmzain  «PoccHiickoe OOINEeCTBO OIIEHIIMKOB». PerucTpallMOHHBIH HOMEpP B peecTpe
CaMOPETYIHPYEMOH OpraHH3aIHH OLIeHIMKOB 65401 15aBrycra 2007T.

[TpodeccrHonambHass  JgesaTeIbHOCTh  OIEHINMKA, BBIIIOJHHBIIErO PabOTHl IO  OIEHKe,
3aCTPaxXxoOBaHa.

Crpaxopoit oimc OAO «Ambgpa Crpaxoarne» Ne S091R/776/00016/6;pok meHCTBHI — C
13.08.2016. mo 12.08.2017. CrpaxoBas cymma 5 000 000 1fs1Ts MIIITHOHOB) PyOIIeii.

Crax paboTHI B o1eHKe ¢ 2006ro7a.

OrieHKa ITpoBeJieHa € COOOIeHUEM TPEOOBAHMIA:

1. @enepabHBIX  CTAaHAAPTOB  OIEHKH, YTBEPXKAAEMBIX  OPraHOM,  OCYIIECTBILIFOIIIM
HOPMAaTHBHO-TIPAaBOBOE PETYIHPOBAHHE OIIEHOYHOM JeSTebHOCTH:

— DenepalbHBII CTaHIAPT OLEHKH «OOIIHe TIOHATHS OLIEHKH, TIOJXOIBI K OlIeHKE H TPpeOOBaHUI
K TpoBefieHHto oreHK» (PCO Ne 1), yTBep:KIeHHBIH IpHKa3oM MHHAKOHOMpasBHTHS Poccrut o1 20
Masg 2015r. Ne 297,

— @eflepalbHBIN cTaHAAPT OIEHKH «l[ellb OHEeHKH H BHAB cToHMOCTH» (DCO Ne 2),
YTBep KAEHHBIH IIpHKa30M MuHsKoHOMpa3BUTHS Poccrm o 20mas 2015r. Ne 298,

— @efiepalbHBII CTaHAAPT OIEHKH «IpeGoBaHMSI K oT4eTy 00 oleHke» (DCO Ne 3),
YTBep KAEHHBIH IIPHKa30M MuHsKoHOMpa3BUTHS Poccrmt o 20mas 2015r. Ne 299.

— OenlepallbHBIH CTaHAAPT OLEHKH «OleHKa HeABIKHMOCTH» (DCO Ne 7), yTBepKIeHHBIH
npuKazoM MuHskoHOMpa3BHTHSA Poccrn ot 25ceHTs16ps 2014r. Ne 611.

— QelepallbHBIH CTaHAAPT OIeHKH «OIeHKa CTOMMOCTH MaIllHH 1 060pyRoBaHiI» (DCO Ne 10),
YTBep KIEeHHBIN IIPHKa30M MuHsKoHOMpa3BUTHS Poccrm oT 01 rroHst 2015r. Ne 328.

— QefepabHBII CTaHIAPT OLIeHKH «OTpefielieHHe THKBHAAIIHOHHOH cTonMocTH» (DCO Ne 12),
YTBeP KAEeHHBIH IIPHKa30M MHHAKOHOMpa3BUTHS Poccrn ot 17 Hos0ps 2016r. Ne 721.

2. CBoma CTaHAApTOB OIeHKH OOINEepOCCHICKON OOINEeCTBEHHON OpraHM3aIliH <«POCCHIICKOE
0OIIEeCTBO OIIEHIIMKOB», YTBePKIeHHBIX pereHneM Coeta POO ot «23»aexabpsa 2016, mpoTokon
NoO7-P.

XapakTepHCTHKAa MMYINEeCTBa, aHAJIM3 PhIHKA HMYIIECTBa, HeoOXOAMMas HHpOpMAaIHI H
pacyeTsl MpeCTaBIEHBI B OTUeTe OO OIEHKE, OTJEIbHbIE YaCTH KOTOPOTO HE MOTYT TPaKTOBAaThCS
pPa3leNbHO, a TOIBKO B CBSA3H C ITOIHBIM €ro TEKCTOM, C YYETOM BCeX IPHHATBHIX JOMYINEHHIT H
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OrpaHHYEHHIT. BBIBOJBI, coepKalliiecss B HaIlleM OTYeTe, OCHOBAHBI Ha pacyeTax, 3aKIIOUeHHH U
HHONH HH(pOpMAIMH, TOIYYEHHOM B pelyibTaTe HCCIeJOBAaHHS PBIHKA, aHANW3a ITyONMHKAalMi B
TIEPHOIMYECKON TTeYaTH U HHBIX CPEelCTBAX MacCOBOH MHGOPMAIHH, Ha OIbITe M IPOheCCHOHATbHBIX
3HAHMSIX. VICTOUHHKH MHGOPMAIMH H MeTOJHKA pacueTa IMPHUBEICHBI B COOTBETCTBYIOIMX Pa3fenax
oTYera.

OIIeHIMKOM He TTPOBOAIIACH KaK YacTh PabOThl ayJUTOPCKAs WM HHasd (HHAHCOBas MPOBepKa
MPeIOCTaBIeHHON HH(pOpMAIMH, HCIOIb3yeMOH B HACTOSINEM oOT4deTe, MosToMy OIEHIHK He
MIPHHUMAET Ha ce0s OTBETCTBEHHOCTH 3a JOCTOBEPHOCTD ATOH HHPOPMAIHH.

TaxiM 00pazoM, OCHOBBIBASICh Ha JOCTYITHOM HH(GOPMAIMH, OIBITe H IPodecCHOHATbHBIX
3HAHISIX, B pe3yJbTare IIPOBEJEHHOIO aHamm3a U pacyeToB OIEHIMK IIPHINET K CIEXYIOIEMY
3aKITFOUEHHIO "

PbIHOYHAA CTOHMMOCTH OIEHMBAEMOI0 MMYIIECTBA, NMpeAcTaBjJeHHOro B m. 2.1 ma crp. 10
HACTOSIIET0 OTYeTa, MNPHHAMLIEKANEr0 HAa TMpaBe CoOOCTBeHHOCTH (o0mieil JosieBoOi
cooctBeHHocTt) OOO Ilpemnpusatue «Pedyc», mo cocrosnmio Ha 24 ampeass 2017 roga
COCTABJIfAET C YI€TOM OKPYIJIEHHUS:

570 155 93%y6. 00 konm.

IIATHCOT ceMbAeCAT MIJIJIMOHOB CTO MATHAECCAT NATh ThICAY JAeBATHCOT TPHANATH JABa pyous 00
KoIm*

* Jns cmopon (cmopowsl) coenku, AemoumUxcs niamenbWukamil Hano2a Ha 00b6aeneHHyo
cmoumocms (H/C), no onepayusm, noonexcamjum Hano200010H4CEHUIO, YKA3AHHAsL 6blUle DbIHOYHAS

CHLOUMOCHIb OLeHUBACMO20 UMYUlecnea He eKrouaem ¢ cebs cymmy HJ[C.

B TOM YHCIIE:

HeapmxmnmMoe HMYIIECTBO:

Ne HanMeHOBAHMe 06heKTa Kaapactposbrit PbIHOYHASI CTOMMOCTB
n/m HOMep (oe3 HIIC), py6.
TTomeleHHe, HasHaueHHe: HEXKHITOE, TUToIMaAbio 1393,2kB.
M, KaJlacTPOBBIH HoMep 77:01:0006023:5658,
1 |pacrionoxeHHoe 110 azapecy. MockBa, TaraHckui p-H, yi. | 77:01:0006023:5658 279 294 915
MapkcucTekas, A. 22,ctpoerde 1, stax: 5, mom. XVII xom.
1-17;3Tax 7:moM. XIX xoMm. 1-25

TTomeleHHe, HasHaueHHe. HEXHIIOE, IUIomanbio 541,4 kB.
M (o6mast JjoyieBasi cOOCTBEHHOCTb, J0JiA B rpaBe 26/100)

O

2 KastacTpoBbId HoMep 77:01:0006023:574 GacrionoxeHHoe 77:01:0006023:5746 9 581 356
T1o azipecy: r. MockBa, yJ1. MapkcucTekad, 1. 22,c1p. 1
TTomeleHHe, HasHaueHHe. HEXHIIOE, IUIomanbio 488,6 KB.
3 M KaJlacTPOBBIH }fomep 77:01:0001029:416277:01:0001029:4162 280 134 746
pacrionio)keHHoe o azapecy: Mocksa, yiu. ITokpoBka, A.
15/16,cmp. 1
HUTOTO 569 011 01
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JIBIDKMMOE HMYTIECTBO:

HnBeHnTApHBIH Pobinounast Pobinounast
Ne B ToMm uuncIIe
i HaumMeHoBaHHe 00bEKTA HOMep CTOMMOCTH (C HIIC, py6. crouMocTh (0e3
HJC), pyo. ' HJC), pyo.
1 |TToxapHas CHrHalIH3aLyA - 5 3Tax 00000016 229 000 34 932 194 068
2 |TTokapHas CHTHaIH3ALMA - 7 3Tax 00000017 266 000 40576 225 424
3 | CHcTeMa KOHAHITHOHHpOBaHH 0(.701 00000021 212 000 32 339 179 661
4 | Onextpomurosas 1 00000010 161 040 24 559 136 441
5 | OnextpomuroBas 2 00000012 161 040 24 559 136 441
6 |OnextpomuroBas 3 00000013 161 040 24 559 136 441
7 | OnextpomuroBas 4 00000014 161 040 24 559 136 441
HUTOTO 1 351 00 206 08! 114491

Hactosmas orleHka PEKOMEHAYETCA IJIA Lenen COBEPIIEHNA CHCIIKHN OOBEKTOM OIIEHKH B
TEUYCHHE IIEpHOaa HE Ooiee 6MGC$H_[6B C AaThbl COCTaBJICHKA OTUYCTA.

C yBaxxeHHeM,

Cnenua/mcT-oleHINK, K. T.H Al 0%y A.H. Bo1uxoB
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1. OCHOBHBIE ®AKTHI 1 BBIBO/1bI

1.1 O6mas uapopmanusn

OOBEKTOM OIIEHKH SIBJISIETCSI MMYINECTBO, IIPEACTABIECHHOE B HIDKECIEAYIOMEN TalHile,
TIPHHAJIeKalllee Ha TpaBe coOcTBeHHOCTH (0O0mmiei moneBoit co6ctBeHHOCTH) OOO IIpeanpusarue

«Pebyc».
Tab6mmia — [lepedyeHb OllEHHBAeMOTO HEJABHKHUMOT O HMYIIIECTBA.
Ne Hnsentapubni | KagacTpoBbli Basancosasi
HauMeHoBaHHe 00beKTa
n/m HOMep HOMep CTOHMOCTb, Py0.
IToMelneHHe, HasHaueHHe. HEXHIIOe, TUIOMaAbIo
1393,2 KB. M, KaJlacTPOBBIH HoMep
1 77:Ol:0006023:5(%58pacnono>i<e1-n-loe 0 ajipecy: 00000002 77:01:0006023; 27329 903.1p
MockBa, TaraHckui p-H, ya1. MapKcHcTcKas, 1. 22, 5658
ctpoenHe 1, stax: 5, mom. XVIl xom. 1-17;3Tax 7.
oM. XIX kom. 1-25
IToMelneHHe, HasHaueHHe. HEXHIIOe, TIUIOMaAbIo
541,4kg. M (061gast KoJyieBasi cOGCTBEHHOCTS, JIOJIA B L i
2 |mpaBe 26/100), KaJ[aCTPOBBII HOMep 00000003 77'0%5'?226023' 2761 234,09
77:01:0006023:574acrofo:KeHHOE 10 ajjpecy: T.
MockBa, yJI. MapkcHcTcKasA, 1. 22,¢1p. 1
IToMelneHHe, HasHaueHHe. HEXHIIOe, TIUIOMaAbIo
488,6 KkB. M, KaJlacTPOBBIH HOMeEp 77:01:0001029; A
3 77:01:0001029:4162pacr1oyio)KeHHOE 10  afipecy. 0000001 4162 329 884,12
Mockaa, yi1. ITokpoBka, . 15/16,c1p. 1
HUTOT O 30421 021,38
Ta6mmra — [IepeyeHb OlIEHHBAEMOTO JBHKUMOI'O HMYIIECTBA.
Ne HnBenTApHBIH Basancosasi
HauMeHoBaHHe 00beKTa
n/m HOMep CTOHMOCTb, Py0.
1 |TloxapHas CHIHaJH3aLHA - 53Tax 00000016 264 050,12
2 |TloxapHas CHTHaJIM3aLHA - 7 3Tax 00000017 305 920,12
3 | Cuctema KoHAHLHOHHpoBaHHA o¢).701 00000021 244 253,00
4 | OnextpomuroBasi 1 00000010 185 424,69
5 | OnexktpomuroBas 2 00000012 185 424,69
6 |OnextpomuToBas 3 00000013 185 424,69
7 | OnextpomuToBas 4 00000014 185 424,69
HTOT O 1 555 922,00

OIEeHIIHK TIPOH3BOINUT ONpeielleHHe PRIHOYHOM CTOMMOCTH MMyIriecTBa, MpeACcTaBlIeHHOro B IT. 2.1

1.2 OcHoBaHMHe /15 POBEICHNUS OLIEHKH.

[To mopyueHHIO 3aKazuyMka Ha OCHOBaHHMH JoroBopa Ne01-04-17011 ot 14 ampensa 2017roxa

Ha cTp. 10 Hactosmmero OTdeTa, IPHHAAJIECKAINETO Ha ITpaBe COOCTBEHHOCTH (OOIIEH oneBoit
cob6crBeHHOCTH) OOO IIpenanpusarue «Pedyc».

3aTPaTHBIH,

1.3 PeIiyJ'leaTbl OICHKMH, ITOJIYUCHHBIC IIPU MPUMECHCHHNH PA3JIMTHBIX IOAX0/10B K OIICHKE
B manHOM OtueTe g OITPEACIICHII pBIHO‘{HOﬁ CTOMMOCTH NMMYIIIECTBA OLIeHIIMK IIPHMMEHHIIL

CPaBHHTENBHBIH H JOXOMHBIN ITOAXOMIBI

K OII€HKE.

OOoCHOBaHME OTKas3a OT

HCIIONB30BAHMSI TOI'O MM MHOTO IIOAXOMa K OIEHKE OTHAENBHBIX OOBEKTOB HEABHXHMOTO
(mTBIKFIMOTO) HMYIIECTBA ITPeJCTaBIEHO B COOTBETCTBYIONMX pasfenax OTueTra 00 OIEHKe.
PesyibTaTel pacyeToB B paMKaX KakJOro H3 ITOAXOAOB K OIEHKE H HTOroBas CTOHMOCTH
TIpe/icTaBIIeHBI B HHKeCTIeAYIOMNX TaOHIaX.
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Tabmma — PG3YJIBT3TBI IIPUMEHCEHMA ITOJIXOOB K OIICHKE H HTOIrOBasA CTOMMOCTD 00BEeKTa OIIEHKH (HGZ[BI/I}KI/IMOG I/[MYH.[GCTBO)

Ne
n/n

HaumMeHoBaHHe 00beKTA

Kaaacrposbrid
HOMep

VIHBeHTAPHBIH
HOMep

CTOHMMOCTh IO MOJXOAY, PYO.

3aTpaTHbIH

CpaBHHUTeJI
bHbBIH

JloxoaHbIi

CorJiacoBaHHasI
PbIHOYHAS
CTOMMOCTH (C

HJC), py6.

B ToM uncJie
HJC, py6.

PbIHOYHAs

CcTOMMOCTB (0e3

HJIC), py6.

ITomemeHue, Ha3HaueHHE:
HexHnoe, ruomanpio 1393,2
KB. M, KajacTPOBBIH HOMep
77:01:0006023:5658,
Pacriojio’KeHHOe TI10  afipecy:
MockBa, TaraHckuii p-H, Y.
MapkcHCTCKas, . 22,
cTpoeHHe 1, STaAK. 5,
noM.XVIl kom. 1-17;3Tax 7:
oM. XIX kom. 1-25

77:01:0006023:
5658

00000002

HE
TIPHMEHAJICA

348 920 000

284 413 000

329 568 00

0

50273 085

279 294

915

ITomemeHHe, HasHa4eHHE:
HeXHIoe, Iuiomanbpo 541,4
kB. M (oOmas JoneBas
COOCTBEHHOCTD, JIOJIA B IIpaBe
26/100), xajjacTpOBBIE HOMED
77:01:0006023:5746,
Pacrioyio;KeHHOE I10 afipecy: T.
MockBa, yn. MapkcHcTcKas,
o.22,cmp. 1

77:01:0006023:
5746

00000003

HE
TIPHMEHAIICA

11708 000

10 367 000

11 306 00

1724 644

9581

356

IToMeleHHe, Ha3sHayeHHE:
HeXHoe, Iuomanbpio 488,6
KB. M, KaJ[acCTPOBBIH HOMep
77:01:0001029:4162,
Pacriojio’KeHHOe TI10  afipecy:
MockBa, yn. IlokpoBka, &.
15/16,c1p. 1

77:01:0001029:
4162

0000001

HE
TIPHMEHAJICA

346 105 000

294 284 000

33055900

0

50424 254

280 134

746

HUTOIr O

671 433 00

102 421 98

569 011 01

HII BosrikoB Anekceit Hukosmaesu4, Ten. (4862) 44-40-44,8 910 304 91 03, E-mail: ay-209@@ex.ru



OIIEHKH (IBHKHMOE HMYIIECTBO)

TaOmma — PGBYJIBTaTBI IIPUMEHEHHUA ITOAXOIO0B K OLICHKE M HTOI'OBasA CTOMMOCTDb 00BeKTa

e CroMMOCTh 1o moaxoay, py6. | CorsiacoBaHHa B ToM PhiHouHan
No HanMeHOBaHH - A PbIHOYHaA CTOHMOCTD
n/n € 00'beKTa HBIH 3anfTH CpaBH"“Te I[OX(PI CTOMMOCTB (C q:[:cne 6 (oe3 HJIC),
HoMep blii JIbHBI MBI | HIC) by, HJC, pyo6. pyo.
TToxxapHas
1 |curnammsaips - | 00000016| 229 000 229 00(Q 34 932 194 068
5 staxk
TToxxapHas
2 | curnammaips - | 00000017| 266 000 266 000 40576 225 424
7 sTaxk
Cucrema = =
3 |kowgpormpo | 00000021| 212000 & = 212 000 32 339 179 661
BaHHA 0¢).701 % %
4 fﬂ“i“"‘p"‘“m"‘* 00000010 161000 & & 161009 24559 136 441
() ()
T oot
5 fﬂ“g""‘pom”m 00000012| 161 000 161 00(Q 24 559 136 441
6 fﬂ“g""‘pom”m 00000013| 161 000 161 00(Q 24 559 136 441
7 fﬂ“i""‘pom”m 00000014| 161 000 161 00(Q 24 559 136 441
UTOT O 1 351 00( 1351000 206085 1 144 91§

1.4/ ToroBble BeJIMYNHbI PHIHOYHOM, THKBHIANHOHHOH CTOMMOCTH 00bEKTA OI€HKH.

PBIHOYHAS CTOMMOCTH OIIEHHMBAaEMOI'O HMYINECTBA, IpejcTaBieHHoro B . 2.1 Ha crtp. 10
HACTOSIIEro OTUeTa, IIPHHAJIEKAINET0 Ha IIpaBe cOOCTBEHHOCTH (0OImeit JomeBoi cOGCTBEHHOCTH)
OOO IIpenmpustue «Pebyc», mo cocrosHnto Ha 24 ampenst 2017 roma cocTaBISIET € y4eTOM
OKPYTJICHHS.

570 155 93%y6. 00xor.
[19THCOT CEMBIECAT MIJUTHOHOB CTO IATHAECAT IISITh THICSY JIEBATHCOT TPUALIATH JBa pyos 00 korr*

JIMKBUIAIIMOHHAS CTOMMOCTH OIIEHHBAaeMOI'O MMYINECTBA, MPEJCTaBIIeHHOro B M. 2.1 Ha cTp.
10 HacTOSIIEro OTYeTa, ¢ Y4eTOM JJMTEIbHOCTH CPOKa peal3allii O00bheKTa, OrpaHHYeHHOro 9
MeCSIIaMH, TI0 COCTOSIHIIO Ha 24 ampensa 2017rojia COCTAaBIIIET € YUETOM OKPYTIIEHHS:

467 057 62py6. OOkor.

YeThIpecTa IECTHAECAT CEMb MHJUTHOHOB ITITBAECAT CEMb THICSY INECTHCOT IBAAIATh CEMb pyOaeit
OOxor.

Jna cmopon (cmoporst) cOenku, AGNAIOUUXCA NIAMETLUUKAMU HATIO2A HA 00BABIEHHYIO CHIOUMOCHIL
(HIC), no onepayuam, nodnexcaujum HAI0200010MHCEHUIO, YKAZAHHAA @blllle PbIHOYHAA U JIUKEUO AUUOHHAA
CHIOUMOCHIb O1eHUAeMO20 UMYIjecTnea He exmiodaen & ceba cymmy HIC.

1.50rpanuyenus u npeaeibl Ip MMeHEeHNA MOy YeHHOM UTOr 0BOM CTOUMOCTH.

MHeHHE OIEHIKA OTHOCHTEIBHO CTOMMOCTH OOBEKTa JEeHCTBHTEIBHO TOJIBKO Ha JaTy
OIPENETIEHUSI CTOMMOCTH OObEeKTa OIEeHKH. OIEHIIMMK HEe TIPUHAMAeT Ha ce0sS HHUKaKOH
OTBETCTBEHHOCTH 33 H3MEHEHHE SKOHOMHYECKHX, IOPHANYECKHX H HHbIX (PaKTOPOB, KOTOPhIE MOTYT
BO3HHKHYTBH ITIOCIE 3TOH JAaThl M TIOBIIMSITH HAa PHIHOYHYIO CHTYAaI[HMIO, a, CJIEeJOBaTelIbHO, M Ha
PBIHOYHYIO CTOMMOCTh OOBEKTA.

HII Bosrukos Aslekceii Hukonaesuu, Ten. (4862) 44-40-44,8 910 304 91 03, E-mail: ay-209Z@ex.ru
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2.3AJJAHHE HA OIIEHKY

2.1 O0beKT OLCHKH.

OOBEKTOM OIIEHKH SIBJISIETCSI MMYINECTBO, IIPEICTABIECHHOE B HIDKECIEAYIOMEH TalHIle,
TIpHHAJIeKalllee Ha TpaBe coOcTBeHHOCTH (00miei moneBoit cooctBeHHOCTH) OOO IlIpeanpusarue
«Pebyc».

Tabmmia — [IepeueHb OIlEHHBAEMOT'O HeIBHKHMOT'O HMYIIlecTBa (CocTaB 00beKTa OIEHKH)

Ne Hnsentapubni | Kagactposbiii | BajsancoBas
HaumMeHoBaHHe 00bEKTA
n/m HOMep HOMep CTOHMOCTB, Py0.

TTomeleHHe, Ha3HaueHHE. HEXHIIOE, IITomanbio 1393,2
KB. M, KajacTpoBeli Homep 77:01:0006023:5658 L i
1 |pacrionoxeHHoe 1o ajpecy. MockBa, TaraHckHH p-H, 00000002 77:01:0006023; 27 329 903,1
. 5658
yi1. MapkcHcTckaa, A. 22, ctpoeHHe 1, »sTak: 5,
oM. XVl kom. 1-17;3Tax 7:1mmoM. XIX xom. 1-25
TTomeleHHe, HasHaueHHe. HEXHIIOE, IUlomaabilo 5414
KkB. M (00mas joseBas coOCTBEHHOCTh, JIOJI1 B IpaBe L i
2 |26/100), xamactpoBbiii Homep 77:01:0006023:5746, 00000003 77:01:0006023; 2761 234,0

1A%

O

; 5746
pacriojiokeHHoe To  azapecy. . MockBa, yiI.
MapkcucTekad, 1. 22,c1p. 1
TTomeleHHe, HasHaueHHe. HEXHIIOE, IUIomagbio 488,06
3 KB. M, KaJlacTPOBBIH H.omep 77:01:0001029:4162, 0000001 77:01:0001029; 329 884,12
pacriojioxkeHHoe 1o azpecy. MockBa, yJi1. ITokpoBka, 1. 4162
15/16,cmp. 1
HUTOT O 30421 021,38
TaGJmua — Hepequb OILIEHHMBAEMOI'O JABHXHIMOT' O MMyIIecTBa (COCTaB T'pyIdIibl
000pYIOBAHHS).
Ne HnBenTApHBIH Basauncosas
HauMeHoBaHHe 00beKTa
n/m HOMep CTOHMOCTb, Py0.
1 |TloxapHas CHIHaJH3aLHA - 5 3Tax 00000016 264 050,12
2 |TloxapHas CHTHaJIM3aLHA - 7 3Tax 00000017 305 920,12
3 | Cuctema KoHAHLHOHHpoBaHHA o¢).701 00000021 244 253,00
4 | OnexTpomHToBasi 1 00000010 185 424,69
5 | OnextpomuroBas 2 00000012 185 424,69
6 |OnextpomuToBas 3 00000013 185 424,69
7 | OnextpomuToBas 4 00000014 185 424,69
HTOT O 1 555 922,00

2.2 AmymiecTBeHHbIE MPAaBa HA 00bEKT OEHKH.

OOBEKT OIEHKH TPHHAJJIC)KHT Ha IpaBe COOCTBEHHOCTH (0OIMe#t m0jIeBOit COGCTBEHHOCTH)
OO0 IIpenmpusarue «PelOyc». AHaIM3 IPABOYCTAHABIMBAIOIMX M  ITPABOIIOATBEPKIAOIIIX
JIOKYMEHTOB ITpeICTaBJIeH HIKE.

Kormn ykasaHHBIX JOKYMEHTOB ITpeicTaBlIeHbI B [IpIIIOKeHHH K HacTosmeMy OTYETY.

TaGmma — J[OKyMEHTHI, YIOCTOBEPSIOINNE HMYINECTBEHHBIE ITpaBa Ha OOBEKT OIEHKH
(HeABMKHMOE HMYII[ECTBO)

mfiﬁ‘;ﬁ’gﬁ; o Homep 3anucu B ET'PII
No Kapactposbrit A . HA HeJBHKHMOE
HaumMeHoBaHHe 00bEKTA rocyJapcTBeHHOH
n/n HOMep HMYII[eCTBO U CAEJIOK C
perucTpanuu
HHM
npaBa
TlomeneHHe, HasHauYeHHE. HEXHIIOE,
rwomaabio 1393,2kB. M, KajiacTPOBbIH Cepusa 77 AT
1 |Homep 77:01:0006023:5658,77:01:0006023:% Ne0152780yaTta | Ne77-77-12/017/2005-065
pacriojioxkeHHoe 1o ajpecy. MOoCKBa, 658 BbIJIauH: ot 17.11.2006.
TaraHcku# p-H, yi. MapkcHcTcKas, 1. 17.11.2005
22, ctpoerre 1, »stax: 5, nmom. XVII

HII Bosrukos Aslekceii Hukonaesuu, Ten. (4862) 44-40-44,8 910 304 91 03, E-mail: ay-209Z@ex.ru
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koM. 1-17:3tax 7:moM. XIX koM. 1-25
IToMeleHHe, HasHaueHHE. HEXHIIOE,
oo ot s wpase 361100 Cepun 77 AT
2 | kanactpossiit ’ HoMep 77:01:0006023:% Ne0152775mara | Ne77-77-12/017/2005-074
77:01:0006023:5746, pacrionosxkeHHoe 746 BbINATH. or17.11.2005.
) 17.11.2005
nmo agpecy. r. Mocksa, yiI.
MapkcucTekad, 1. 22,c1p. 1
Movene, somiere ressos Cop 1720
’ o 77:01:0001029:4 Ne101205pmata | Ne77-01/00-001/1999-
. . . )
3 |momep 77:01:0001029:4162, 162 BBUIAUH: 3638301 09.03.2008.
pacriosio’keHHoe o azapecy. MockBa, 29 05.2012
yi. ITokpoBka, 1. 15/16,cp. 1 o

Tabmmia — JIOKYMEHTHI, YAOCTOBEPSIONIIHE HMYINECTBEHHbIE IIpaBa Ha OOBEKT OIEHKH

(mBIKFIMOE HMYIIIECTBO)

Ne HaumMeHoBaHHe 00bEKTA B eHTAPHbIH IIpaBoycTaHABJIMBAOIIIHE JOKYMEHTBI
n/m HOMep

1 | ITokapHasi CHTHaJIH3aLMA - 5 3Tax 00000016

2 | TloxkapHas CHrHAJIH3aLMA - 7 3Tax 00000017

3 | Cuctema KOHIHIIHOHHPOBaHHA 0¢.701 00000021 VIHBEHTApH3ALEOHHAA OIHCH OCHOBHBIX
4 | OnextpomuToBas 1 00000010 cpencTs Ne2 ot 13.04.20 17

5 | OnexTpommHTOoBas 2 00000012 pen B T '

6 | OnextpomuToBas 3 00000013

7 | OnextpomuTtoBas 4 00000014

CyuiecTByIolie orpaHuieHus (00peMeHeHHA) MPaBa.
CytecTByroliee oOpeMeHeHHe (OrpaHHYeHHe) IpaBa — 3ajor (WIoTeka). Mcxoms M3 Iiem

OIEHKHN H ITPEAIIOIIAara€MOI'0 HUCIIOJIIb30BAHMA PE3YIILTATOB OLICHKH, JaHHOC 06peMeHeHHe B pacucTax
HE YUHUTBIBAJIOCh.

2.311esb OMEHKH.
[lerp OIleHKH 3aKIFOYaeTCsl B OIpeielieHHe PBIHOYHOM CTOHMOCTH OOBeKTa(-OB) OIEHKH C

LENbIO TIPHHATHS YIIPAaBIeHYECKIX PeITleHH (pea3aliii KOHKYPCHOH Macchl JOJDKHIKA C TOPTOB).

2.41IpeanosaraemMoe UCNOJIb30BaHHE H CBSI3AHHDbIE € 3THM OIPAHUYEHNS.
PesymbpTaThl onpefereHHs PRIHOYHON CTOMMOCTH HMYINECTBA, YKa3aHHOTo B 1. 2.1Ha ctp. 10

HacTtosamero OT4Yera, MOT'YT HCIIOJIb30BATLCA TOJIBKO MILI IieTIel, 3asSBIICHHBIX B OTYETE. I[pyroe
HCIIONB30BAaHHE BO3MOIKHO TOJIBKO € IIMChbMEHHOT0 cormacHI OIeHINHKaA.

2.5 OnpenensieMblii BH CTOUMOCTH.
PrIHouHad, IMKBHIAIIMOHHAS CTOMMOCTH.

2.6Ilepuona npoBeeHNS OI[€HKH.
OreHKa poBoAMIach B repuoj ¢ 14ampens 2017roga o 12masg 201 7roxa.

2.7]1aTa olleHKH M JATA COCTABJIEHHSI 0TYETA.
Hara onienkn — 24ampensg 2017roxa.
Hara cocraBieHus otuera — 12mas 2017roza.

2.8]/lomynieHuss M OrpAHNYEHNS], HA KOTOPBIX OCHOBHIBAETCH OLEHKA.
JlOITyIIIeHN ¥ OTPaHHYEHHS YKA3aHbI B IT. S HacTOAILEero Otyera 00 OLIEHKE.

2.9 Cymnelme OneHIIAKA 0 BO3MOKHBIX rpaHanax uHTepBaJjia pblHO‘lHOﬁ CTOMMOCTM.
B Hacrosmmem Otuere OITPEACIIACTCA Hauboee BEPOATHAA PBIHOYHAA CTOHMMOCTDb 00BeKTa

OIIEHKHN Ha JaTy OILICHKH 0e3 YUE€Ta BEPOATHOI'O HHTEPBaJIa CTOMMOCTH.

HII Bosrukos Aslekceii Hukonaesuu, Ten. (4862) 44-40-44,8 910 304 91 03, E-mail: ay-209Z@ex.ru
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3.3AABJIEHUE O COOTBETCTBUU

[ToarmcapIii JaHHBII oTYeT OIEHIIMK B COOTBETCTBHH ¢ HMEIOMIMMICS Y HETO Ha MOMEHT
OLIEHKH 3HAHHAMH, OITBITOM H HMEIOIIUMICS JAHHBIMH HACTOSIIHM 3asIBILIET:

1. Bce ¢daxTsl, H3ITOKEHHBIE B HACTOSINEM OTYeTe, IPOBEPEHBbI, BEPHBI H COOTBETCTBYIOT
JIeACTBHT EIbHOCTH.

2. llpuBeneHHBIE aHATH3BI, MHEHHSI H BBHIBOABl OTPAHHMYMBAIOTCS JIMIIb ITPHHATHIMH
MPEATIONIOKEHHUSIMA M CYMIECTBYIOIUMH OTPAaHHYHTEIIPHBIMH  YCIIOBHSIMH M TOITYIIEHISIMH,
SIBJLTIOIINXCS YacThEO HACTOSIIETO OT4YeTa, M IIPEICTaBILIFOT COOOH IJIMYHBIE OeCIPHCTPaACTHBIE
npodeccHOHaATTbHbIE (HOPMYITHPOBKH.

3. B oTHOmIeHNH 00BeKTa OlleHKH OIEHIIMK He HMeeT HHKAKOH JIMYHOHM 3aHHTE€PECOBAHHOCTH
HH ceilyac, HH B IIEPCIIEKTHBE, a TaKXe HE COCTOMT B POJICTBE, He HMEeT HHKAKHX JIMYHBIX
HHTEPECOB WIH IIPHUCTPACTHOCTH IO OTHOINEHHIO K JIHI[AM, SBJLTIOIMMCS Ha JaTy BCTYIUIEHHS B
CHITy HaCTOSIINETO OTYeTa BiajebIllaMi 00beKTa OIEHKH MIH HaMePEBAOIINXCS COBEPIIUTH C HUM
CIETIKY.

4. Orurata yeiryr OIEHINMKAa HE CBS3aHa C OOYCIIOBJIEHHOH WIH 3apaHee yCTaHOBIIEHHON
CTOMMOCTBIO 00hEKTa OIIEHKH WIH C IeSITeIbHOCThIO, OIarOIPHTCTBYIOIIEH HHTepecaM KITHEHTA.

5. OrnieHka Oblia MpoBejieHa, a OTYET COCTABIIEH B COOTBETCTBHH ¢ 3aKOHOM «OO0 OILIECHOYHOH
JIesarelbHOCTH B Poccmiickoit ®emeparpm» Nel35-D3 or 29.07.1998, OenepaTbHBIMA
CTaHIapTaMH OIIEHKH.

6. OIeHIMK HMeeT HeOOXOAMMOe IJI1 ITPOBEIEHHS MaHHOH OIEHKH OOpa3oBaHHE H
JOCTATOYHBIH OINBIT.

7. OIEHIINK IIPOM3BENI OCMOTP OI[EHHMBAEMOI'O0 HMYIIECTBa, M ITOIHOCTBIO IIOJIaraeTcs Ha
HHGOPMAIIHIO, TIOTYYEHHYIO OT 3aKa34yHKa.

8. B mporiecce aHanmm3a JaHHBIX, HH OJTHO JIMIIO He OKa3hIBAJIO CKOJIbKO-HUOYb CYIIIeCTBEHHON
rioMorti OIEHIHKY , TOATIHCABIIIEMY HACTOSIIHI OTYET.

C yBaxxeHHuemM,

CnenuajucT-oneHIMK, K. T.H A .H. Boi1ukoB

HII Bosrukos Aslekceii Hukonaesuu, Ten. (4862) 44-40-44,8 910 304 91 03, E-mail: ay-209Z@ex.ru
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4. CBEJAEHMA O 3AKA3YNKE OIIEHKHN H OIIEHIIUKE

Ceeodenus o 3axkazuuke.

OpraHuzaluoHHO-IIPaBOBas
¢dopma

O6H.[eCTBO C orpammem{oﬁ OTBE€TCTBCHHOCTBIO

IToiHOEe HAaUMeHOBaHME

OOImecTBO ¢ OrpaHHYEHHO}t OTBETCTBEHHOCTRIO IIpeTpraTHe
«Pebyc»

KonkypcHsrit ymparmstronnit Pomanurx Ceprett BsuecnaBormy,
IeHiCTBYIOIIHIT HAa OCHOBaHHMH PermreHms ApOHTpakHOTO cyna

Pyxosopurens ropona Mockeel 1o peny NeA40-339/2017-70-3 Be ot
02.03.201%.

OI'PH 1027739155531

Jlata npucoenns OI'PH 05.09.2002.

WHH/CHUJIC 7701007769/ 770101001

MecToHaxoxKaeHNe 101000r. Mockea, yi. ITokporka, 1.15/16

Ceéedenus 06 OyeHuiuke.

NuausuayasbHbIA NpeanpuHaMaTeb Borukos Altexceit HukosiaeBu4

CBHIETEIBCTBO O TOCYMAPCTBEHHOM pETHCTpaIi (PHU3HUYECKOTO JHI[Aa B KauecTBe
HHAMBHUYAIIbHOTO IIpeIpHHUMaTes cepuu 57 Ne 00130097 &t 12mapra 2012r.

OI'PHUII 31257400720001kata mpucBoeHnsd: 12mapra 2012

WMHH 575103928711

O1leHKY ITPOHU3BOJIHT:

damMuINs, UM, 0TYECTBO

BomukoB Anekceil HukomnaeBuu

Crax pa0oThl B OI[eHKE

¢ 2006rona

ITactiopTHBIE faHHBIE, MecTO peructpaum, | ITacmopt 54 03 791634, BbIgaH 17.04.2004.

MECTO HaXO0KJA€HMS OLICHIITUKA

XKenesnopopoxusiM POBJI 1. Opia

MecToHAXO0KAeHHE OLICHIIUKA

302030,. Opeun, yi. IlymkuHa, 1. 33

PeKBU3UTBI JOKYMEHTa 00 00pa30BaHUMH,

NOATBEPKAAIOLLET0 M0IyYeHe
NnpodeCCUOHAIbHBIX 3HAHUI

Junnom o npodeccruoHanbHoi mepenoaroropke I Ne878536,
Boizian 'OY BJIO OI'TY B 2007.

HanmeHoBaHMe caMoOpery.JmpyeMoit

opranmzaimuu (CPO), MecTo Haxo:x/JeHUs

CPO, a Takke peKBU3UTHI JOKYMEHTA,

MOATBEPKAAIOIIET0 YJIEHCTBO OLIEHIIIUKA B

CPO

OOwepoccuiickasg OOIIECTBEHHAas oOpraHuszalpa «PoCCHICKoe
OOIIECTBO OLEHINUKOB», Ajnpec: 107078, MockBa, Hogas
BacmanHas, 21-1. BxiuoueHl5 aBrycra 200078.,
peructpauuoHHbil Ne000654.Ceuzierenscteo 0016475.

PeKBU3UTBI JOKYMEHTA, TIOJATBEPXKIAIOIIEr0

(l)aKT 00513aTEJILHOr0 CTpaxoBaHUA
OTBETCTBEHHOCTH, CTPaxoBasa CyMMa

CtpaxoBoit MIOJIUC OAO «Anbda CTpaxoBaHHE»
NeS091R/776/00016/6¢pok paeiictRus — ¢ 13.08.2016. mo
12.08.201F. Ctpaxorad cymmMa 5 000 000 ifsTh MILTHOHOB)
pyoIIeii.

Hugopmauua 00 uHbIX npueieKaemslx K HNPO6e)EHUI0 OUEHKU OpPZAHU3AUUAX U

cneyuanucmax.

WHrle OpraHM3alliN U CIICIUAJIMCTEL K ITPOBEACHHIO OIIEHKH M ITOATOTOBKE OTYETa 00 OIIEHKE

HE IIPHUBJIEKAIINCE.

HII Bosrukos Aslekceii Hukonaesuu, Ten. (4862) 44-40-44,8 910 304 91 03, E-mail: ay-209Z@ex.ru
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5. JOIIYINEHUSA 1 OI' PAHUTUUTEJIBHBIE YCJIOBUS, HCIIOJIb3OBAHHBIE
ITPHU ITPOBEJAEHNHN OIIEHKHN

Omuem 00 oueHKe nO02OMOGJIEH 6 COOMGEMCMEUU CO CeOYIOUUMU  00uwUMU
0onyueHUAMI, eclld UHOE He YKA3aHo no mekcmy Omuema 6 A6HOM 6Uoe.

1. Hacrosamit OTYET TOCTOBEPEH B IIOJIHOM OOBEME JIMIIb B YKa3aHHBIX B HACTOSIIEM TEKCTE
nesix. [ToHmMaeTcs, 4YTO IMPOBEAEHHBIN aHAM3 M JaHHbIE 3aKIFOYEHHS HE COJeprKaT ITOITHOCTHIO
WIM YaCTHYHO IPEB3AThIE MHEHHS.

2. be3 IMHMCHMEHHOTO COIacHsd 3aKasuyHMK MODKEH ITPHHSATH YCIIOBHE HE YIIOMHHATh WM
OIICHINMKA IJIH OTYET, TIOJHOCThIO HWIIM YacTHYHO, B KaKOM-THOO IOKyMeHTe, IlepelaBacMOM
TpeTbuM JIfaM. COITTacHO YCTaHOBJIEHHBIM MpodecCHOHATTLHRIM cTaHmapraM, OILEHIIHK
AQHAJIOTHYHO COXPAaHHT KOHQHICHIIHAIFHOCTh B OTHONIEHHH HHGOPMAIMH, ITOTy4YeHHO# OT
3aKa3yHKa, MM ITOTYyYEHHOH M PACCUMTAaHHON B XOJe HCCIeIOBaHHSI B COOTBETCTBHH C 33 jadyaMH
OLIEHK.

3. Ilpexmomaraercs, 4yTo HHpOpPMAIHI, ITOMTy4YeHHas OT 3aKasyMKa WWIH CTOPOHHHX
CIIEI[MAIINCTOB, SBIIIETCS HAJeKHOM H JOCTOBepHOH. OIEHIIMK HE MOKET TapaHTHPOBATh
a0COMIOTHYIO TOYHOCTh HH(pOPMAIIHH, TPEOCTaBIIEHHYIO APYTHMH CTOPOHAMH, IIOATOMY JUIT BCeX
CBEICHHH YKa3bIBAeTCS HCTOYHHK HH(OPMAIHH.

4. OLEHIHK YTBEPKIAET, YTO IIPOBEAEHHAS IT0 HACTOSINEMY JOTOBOPY padoTa COOTBETCTBYET
MPH3HAHHBIM TTPOQEeCCHOHATTbHBIM CTaHAApTaM, M YTO TIPHBJICYEHHBIH IS €€ BBHIIOTHEHH
TIEPCOHAII COOTBETCTBYET CYITECTBYIOIHM TPEOOBAHHSM.

5. OueHn@mK He TNPHHHMAaeT Ha ceOsS OTBETCTBEHHOCTH 3a (HHAHCOBYIO H HAJIOT'OBYIO
OTYETHOCTb, OTHOCSIIYIOCS K BOIPOCY YIPaBIIeHHI 0O0beKTaMH. OTBETCTBEHHOCTH 3a TAaKOTO poja
OTYETHOCTb, OTHOCSIIYIOCS K HCCIIEA0BAaHHBIM OIEHITMKOM 00bheKTaM, HeceT 3aKa3uHK.

6. OIeHIIMK He IMPOBOJIUT ITPABOBOH SKCIIEPTHRHI ITPABOYCTAHABIMBAIOIIMX JOKYMEHTOB Ha
O6bekT omeHKH. Ecmi OIEeHIIMUKOM He BBISBICHBI OrpaHHYeHHSI (0OpeMeHeHHs) IIpaB,
OITHCBIBAaEMBIX B OTYeTe, IMOO HHBIE ITpaBa / TpeOGOBaHHA TpeThHX JHI[ Ha OOBEKT OIEHKH, OIlcHKa
IMPOBOAUTCS B IIPEATIONO0KEHHH, UTO HX HE CYIIECTBYET, €CIIH HHOE He OTOBOPEHO CITEI[HAIIBHO.

7. OlleHKa TPOMU3BOAUTCS B IPEATIONONKEHHH O TOM, YTO HE CYIECTBYIOT HHKAKHE CKPBITHIE
(baKTOpPHI, BIMSIONIHE HAa CTOMMOCTh OOBeKTa OIEHKH, KOTOpPhle HEBO3MOKHO BBISIBHTH B paMKax
komrieTeHIMH OI[EHIIHKa B pe3ylbTaTe aHalli3a IIPEeICTABICHHBIX K OIeHKE JOKYMEHTOB,
HHGOPMAIINH, HAXOAHUBIIEHCS B OTKPHITOM JIOCTYIIE K JIaTe TPOBEJECHHS OIEHKH.

8. B cBomx peicTBisaX OIEGHIMK IOCTYIMal KaK HE3aBHCHMBII HCITONHHUTENb. PaszMep
BosHarpaxkaeHusa OIEHIIMKa HH B KaKOHl CTEelleHH He CBS3aH C BBHIBOJAMH O CTOHMOCTH
OIleHHBaeMOro o0bekTa. OIEHIMHK HCXOMWIH M3 TOTO, YTO IIpeJOoCTaBlIeHHAs MM HHGOPMAIHI
SIBJISUIACh TOYHOM M ITPaBIHUBOM, H He TIPOBOAIIIH €€ IIPOBEPKY.

9. MarepHanbl, HCIIOIb30BaHHBIE OIEHIIMKOM H H3IIOKEHHBIE B OTYeTe, ITPEACTaBICHBI
HCKIIFOYNUTEIIBHO B IENSIX ITOMOIIM 3aKa34HKy BHU3YaJIbHO BOOOPA3UTh ce0e OIMMChIBAEMBIN OOBEKT.
Vudopmarmsa, mpegocraBileHHas OIEHIMHKY CTOPOHHUMH —CIIEIHAIHCTAMH, TIPEACTaBIISIeTCS
Hajie)xHo#. Tem He MeHee, OIEHINHMK He MPeACTaBIIIeT TapaHTHH HIIH HHBIX (OpPM IOITBEPKIACHUS
ee TOJHOM JJOCTOBEPHOCTH.

10. OreHka IIPOM3BOIUTCS H3 JOIYIIEHHS, YTO Ha MOMEHT COBEPIIEHHS CAENKH KYIUIH-
MPOAaXH UMYIIECTBA, OTCYTCTBYIOMIHE HEOOXOIUMbIE HOPMAaTHBHO-TEXHHYECKHE JJOKYMEHTHI Oy Iy T
MPeOCTaBJICHHI B ITOJTHOM O0hEME.
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Omuem 00 OUEHKe n0020MOo6JIeH 6 COOMEEMCMEUI CO CJleOyfomwnu 0’paHUUeHUAMU .

1. OmeHIMK He IMPeXOCTaBIIET JOIONMHUTEIBHBIX KOHCYJIBTAIMH H HE OTBEYAeT B CyHe IO
JTaHHOMY OTYETY, 3a HCKITFOUEHHEM CITy4aeB, OTOBaPHBAEMBIX OTAEIIbHBIMH JOTOBOPAMH.

2. OTYeT WM ero YacTH MOTYT OBITh HCIIOIb30BAHBI 3aKa3YHKOM TOJIBKO B COOTBETCTBHH C
LIEbIO U ITPeATIoIaraeMbIM HCIIOIb30BAaHHEM Pe3yIbTaTa OI[eHKH.

3. 3aKmroYeHHe 0 CTOUMOCTH, COJIeprKaIlieecs B OTUeTe, OTHOCHTCS K OOBEKTY OIIEHKH B I[ETIOM,
mo00e COOTHECEHHE YacTel CTOMMOCTH, C YaCThIO 00BEKTa SBJISIETCS HEITPAaBOMEPHBIM.

4. 3aKmoYeHHe O CTOMMOCTH JIeHCTBHTEIILHO TOJBKO Ha JaTy OIEHKH H OGazHpyeTcs Ha
PBIHOYHON CHTYAIIMH Ha JaTy OIEHKH, KOTOpas C TeUeHHEM BPEMEHH MOXET H3MEHHUTHCSL.

5. CoracHO 3aKoHOAATENbCTBY Poccuiickoit Demepalii 00 OLIEHOUYHOM JeSTelIbHOCTH OTUer
JIeHCTBHUTEIEH I Iieliel COBEpINEHHS CACNKH He Oolee INMECTH MeCSIEB C JaThl COCTaBIECHUSI
Oryera.

6. Bce pacueTsl, BBHIIOIHEHHbIE I IelIeH MTOATOTOBKH HacTosIrero OTdera, MMPOH3BEIECHI B
mporpamMe Microsoft Office Excel; uncmoBas wuHpopmaims mpejacTaBlieHa B YIOOHOM A
BOCTIpHSITHS BHZE, B TOM YHCIE, OKPYIJIEHHOM, CaMH PacYeThl BHIMTOHSIIMCH C 0OJiee BBICOKOM
TOYHOCTBIO B COOTBETCTBHH C BHYTPEHHEN apXHUTEKTYPOH YKa3aHHOM ITPOTPaMMBbI.
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6. IIPUMEHAEMBIE CTAHJAPTEI OITEHOYHOM JEATEJILHOCTH

Cratpen 15 DeepalibHOTo 3aKoHa «O0 OIIEHOYHOH JeSTeNbHOCTH B Poccutickoit Menepariimn»
or 29.07.1998. Nol35-D3 ycCTAaHOBIIEHO, YTO IIPH OCYIIECTBIEHHH OIIEHOYHOH IeSTebHOCTH
OrneHmuK 00s13aH nMpuMeHHTh DefepanbHble CTAaHAAPTHI OIEHKH, a TaKXKe CTaHAApTHl M ITpaBHIIa
OIICHOYHOH JeSTEeNbHOCTH, IIPHHATHIE CAaMOPETYJIMPYeMOMl OpraHH3aIiel OIIEHINHKOB, WICHOM
KoTopor sBisieTcd OlleHIMUK. TakuM o0pas3oM, HacTOSIui OTYET BBIIIONIHEH B COOTBETCTBHM C
TpeOOBAHNSIMH CIIEAYIOIIX CTaHIapTOB:

* @DelepalbHbIH CTAHIAAPT OILIEHKH «OOIMe IIOHITHS OIEHKH, TIOAXOABl K OIIEHKE H
TpeGoBaHMS K IpoBeAieHHIO OIeHKH» (DCO Ne 1), yTBep KAeHHBIH ITpHKa30M MHHSKOHOMPa3BUTHS
Poccumt ot 20masg 2015r. No 297;

o O@enepalbHBIH CTaHAAPT OLEHKH <«d[elMb OIeHKH M BHAB cTonMocTH» (DPCO Ne 2),
YTBep KIEHHBIN IIPHKa30M MuHsKoHOMpa3BUTHS Poccrut or 20mas 2015r. Ne 298;

o @enepalbHBI CTaHAAPT OIEHKH «TpedoBaHHI K oT4eTy 00 oIleHke» (DCO Ne 3),
YTBep KIAEHHBIN IIPHKa30M MuHsKoHOMpa3BUTHS Poccrut or 20mas 2015r. Ne 299;

o @enepalbHBIN cTaHAAPT OIEHKH «OleHKa HeABIKHMOCTH (DPCO No7)», yTBepKIeHHBIH
npuKazoM MruxskoHoMpa3BHUTHSA Poccrn ot 25.09.2014. Ne611;

o @enepalbHBIN CTaHIAPT OLEHKH «OIleHKa CTOMMOCTH MaIliH H o6opyaoBaHisI» (DCO Ne
10), yTBepKIeHHbI Tpuka3zoM MuHskoHoMpa3BUTHS Poccrm ot 01 mronsa 2015r. Ne 328;

o eflepalbHBIN cTaHAApPT OIEHKH «OIpeelieHHe JTHKBHAAIHOHHON cTouMocTH» (DCO Ne
12), yTBepKIeHHbII ITpHKa3oM MHUHSKOHOMpa3BUTHS Poccrm ot 17 Hos6pst 2016r. Ne 721.

e CBOJ cTaHAapTOB M IpaBm1 OOIEPOCCHIICKON OOINECTBEHHON OpraHu3alii «PoccHIiCKOoe
o6rmectBO oreHIUKoB» (CCO POO 2015) ¢tBepxaeHs! perieHreM Coeta POO oT «23»aexadps
2015, mpotokoin NeQ7-P).

OenepalibHble CTAHIAPTHI OIIEHKH SBILIFOTCS OOS3aTEbHBIMH K ITPHMEHEHHIO CyObeKTaMH
OIIEHOYHOH JeATeIbHOCTH IPH OIPEEIIEHHH BHAA CTOMMOCTH 00bheKTa OIEHKH, ITOJXO0I0B K OI[EHKE
H METO OB OIEHKH, a TaKKe ITPH ITPOBEJIEHHH OIIEHKH.

Crangaptel  OOINEPOCCHICKON  OOINECTBEHHON OpraHm3aimn <«Poccuiickoe OOIIeCTBO
oreHrukop» (CCO POO 2015) o6s3aTelbHBI K ITPHMEHEHHIO B BHAY TOT'O, YTO OIEHINHK BoTikoB
A.H. sBigercs 4IeHOM CcaMOPEryJIMpPYyeMON OpraHH3alliMH OIIEHINHKOB <«Poccuiickoe oOIIecTBO

OIIEHITIMKOB».
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7.OBIIIUE CBEAEHUA, OBBEM U 3TAIIbI HCCJIEAOBAHUA

7.1 Onpezle.nelme BH/A OIlEHNMBAE€MOI CTOMMOCTH H HCIIOJIb3YEMbIC TEPMHHBI

HpI/[MGHHeN[bIC B OTUeTe OOIIHE MOHITHI H OITPEACIIEHNA COOTBETCTBYIOT OOIIM MOHSTHSM H
OITPEACIICHISM, 00s3aTeIbHBIM K TIIPMMEHEHHIO.

O6me moHaTHs oleHKH (PCO Nel —No2)

1.K 0OBeKTaM OIIEHKH OTHOCATCS OOBEKTHl TPakJaHCKUX IIpaB, B OTHOIMEHHH KOTOPBIX
3aKOHOJATeNMbCTBOM Poccuiickoit ®Defepallii  yCTaHOBIIEHa BO3MOKHOCTh HMX Y4YacTHS B
TPaXIaHCKOM 000pOTe.

2.LIeHa — 9TO JAC€HECXHAadA CYMMa, 3allpallliBacMasd, IIpE€ilara€Mas WM YIDIaYHBacMasd
YYaCTHHKaMH B PE3YIILTATE COBGle[GHHOﬁ I r[peJ:[nonaraeMoﬁ CICJIKH.
3.CtouMocTh 0OBEKTa OLIECHKH — 5TO0 HaHOoJjee BEPOATHAA paCyY€THasaA BEIIMYHNHA,

ompejle]ieHHasl Ha JaTy OIEHKH B COOTBETCTBHHM C BBHIOPAaHHBIM BHIOM CTOHMOCTH COITIACHO
Tpe6oBaHsM DefiepalbHOTO CTaHAapTa OIeHKH «d[elb oIleHKH H BHJIBI cTOMMOCTH (DCO Ne 2)».

4.Vtoropasg BEIMYHMHA CTOHMMOCTH — CTOMMOCTh OOBEKTa OIIEHKH, PacCUMTAaHHAS IIPH
HCITOJIb30BAaHHH ITOAXOJIOB K OIllEHKE M OOOCHOBAHHOI'O OIIEHIIMKOM COTJIacOBaHHSA (0OOOITEHNS)
Pe3yIIbTaTOB, MOTYUYEHHBIX B PaMKaX ITPUMEHEHHS Pa3IMYHBIX ITOXOIOB K OIIEHKE.

5.1logxox K OIEHKE — BTO COBOKYIIHOCTh METOJOB OIIEHKH, OOBEIHHEHHBIX OOIIei
MEeTOJ[OJIoTHeH. MeTo T MpoBeIeHHS OI[eHKH 00BheKTa OLIEHKH — 3TO IOCIIEA0BAaTEIBHOCTD ITPOIIETYP,
MTO3BOJISTIOINAS Ha OCHOBE CYINECTBEHHOM IS TAaHHOTO MeTojia HHPOPMAITHH OIPEIEIUTh CTOMMOCTh
00BeKTa OIIEHKH B paMKaX OJTHOT'O M3 ITOJXOJIOB K OIIEHKE.

6. JlaTa ompejieeHHsT CTOMMOCTH 00beKTa OLIEHKH (faTa IpoBeIeHHS OIeHKH, JaTa OIeHKH) —
5TO JaTa, 10 COCTOSHHIO Ha KOTOPYIO OIpejielieHa CTOMMOCTh 00beKTa OIIEHKH.

VHpopMaImsa o COOBITHSX, MPOH3OIIEAIINX TTOCIIe JaThl OIEHKH, MOXeT OBITh HCITONIb30BaHa
JUIL OIpeJieieHHS. CTOMMOCTH OOBEKTa OIIEHKH TONBKO IS ITIOATBEP:KIECHHS TEeHIECHIIHH,
CIIOXMBINMXCS Ha JaTy OIEHKH, B TOM ciy4yae, Korja Takasd HHpOpMaIsI COOTBETCTBYET
CITOKHBIIIMMCS OXKHIaHHSIM PHIHKA Ha J]aTy OIIEHKH.

7. JlomyItieHHe — MPeATonoKeHHe, IPHHUMaeMoe KaK BEpHOe M Kacaroreecs (akToB, YCITOBHIA
WIH OOCTOATEIhCTB, CBS3aHHBIX C OOBEKTOM OIIEHKH WIM IOAXOJaMH K OIleHKe, KOTOphIe He
TpeOYyIOT IMPOBEPKH OLIEHITIMKOM B IIPOIiecce OIEHKH.

8. O6beKT-aHaNor — OOBEKT, CXOMHBINH OOBEKTY OIEHKH IO OCHOBHBIM SKOHOMHYECKHM,
MaTepHaIbHBIM, TEXHHYECKUM H JPYTHM XapaKTePHCTHKAM, OITPEAEIISIOIIM eT0 CTOMMOCTb.

9.1lpu ompeneneHHH PHIHOYHOH CTOMMOCTH OOBEKTa OIIEHKH OIpeleieTcsl HanOolee
BEPOSTHAS I[eHa, IT0 KOTOPOI 00BEKT OIEHKH MOXET OBITh OTUY KAEH Ha JaTy OIEHKH Ha OTKPBITOM
PBIHKE B YCIIOBHSIX KOHKYPEHI[HMH, KOT/la CTOPOHBI CHENKH ACHCTBYIOT PasyMHO, pacliojaras Bcer
HeoOXomuMol HHpoOpMalMeil, a Ha BeIHYHMHE IIEHBI CAEIKH He OTPaXaroTcsad KaKHe-THOO
Ype3BhIYAHHbIE OOCTOSATENBCTBA, TO €CTh KOI'Ia:

— OJIHa M3 CTOPOH CIEIKH He 00SI3aHa OTUY’KIaTh OOBEKT OIEHKH, a JApyras CTOpPOHa He
00s13aHa IIPHHUMATh HCIIOJHEHHE,;

— CTOPOHBI CIEIKH XOPOINO OCBEAOMIIEHBI O ITpeAMETe CACNKH H ACHCTBYIOT B CBOHX
HHTEpECcax;

— OOBEKT OLEHKH IIPEACTaBIIEH Ha OTKPHITOM PBhIHKE IOCPEACTBOM ITyOIMYHON odepTHl,
THITMYHOH JITI aHAJIOTHYHBIX 00BEKTOB OLIEHKH,

— IleHa CIEeIKH TpPeJCTaBIIeT cOOOH pasyMHOE BO3HArpakiAeHHe 3a OOBEKT OILEHKH H
MMPHHYKIEHNS K COBEPIIEHHIO CIIEJIKH B OTHOIIEHHH CTOPOH CAEIKH ¢ YbeH-THO0 CTOPOHHI He OBLIO;

— IDTaTeX 32 0OBEKT OIeHKH BhIpakeH B JieHe KHOH GopMe.

10. lHBeCTHIMOHHAS CTOMMOCTh — 3TO CTOHMOCTH OOBEKTa OIEHKH JJIT KOHKPETHOIO JIHIIA
WIH TPYMIBl JHI[ IIPH YCTAHOBJIEHHBIX JMAaHHBIM IJIHI[OM (THI[AaMH) HHBECTHIMOHHBIX IIEJIIX
HCITOJIb30BAaHHSI OOBEKTa OIIEHKH.
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[Ipu ompeneneHMH HHBECTHI[HOHHOM CTOMMOCTH B OTJHMYHE OT OIPEAeNIeHHS PBIHOYHON
CTOMMOCTH YUYeT BO3MOKHOCTH OTUYKAECHHS IT0 HHBECTHIMOHHONH CTOMMOCTH Ha OTKPBITOM PBIHKE
He oOs3aTeneH. VIHBEeCTHIIMOHHAS CTOMMOCTh MOJKET HCITONBb30BaThCS O  H3MEPEHHS
3} peKTHBHOCTH HHBECTHITHIA.

11. JIuxkBUAAIIMOHHAS CTOMMOCTH — 9TO pacyeTHasl BeIMYMHA, OTPaKarolmas HauoOoIee
BEPOSTHYIO I[eHY, TI0 KOTOPOMH JTaHHBIIT 0OBEKT OIEHKH MOJKET OBITh OTUYXJIEH 32 CPOK 3KCITOZHIIHH
00bEKTa OIEHKH, MEHBIIMH THITMYHOTO CPOKa SKCIIO3HMIMH JJIS PRIHOYHBIX YCIOBHIL, B YCIIOBHSX,
KOTJ[a IIPOJIaBel] BBIHY KIEH COBEPIINTH CAEIKY IT0 OTUY KISHHIO HMYIIeCTBRa.

[Ipu ompeneneHHMH JMKBHAAIMOHHOH CTOMMOCTH B OTIIMYHE OT OIPEAENIeHHS PBIHOYHON
CTOMMOCTH VYHTBIBACTCS BIIMSHHE YPE3BBIUYAMHBIX OOCTOSATENHCTB, BBIHY KIAIOMINX IIPOJaBIla
MMpoAaBaTh 0OBEKT OLIEHKH Ha yCIIOBHSX, HE COOTBETCTBYIOIIMX PHIHOYHBIM.

12. Tlox KagacTpPOBOM CTOHMMOCTBIO ITOHHMMAETCS CTOMMOCTh, YCTAHOBJIEHHAS B pe3yjIbTare
MMPOBEJIEHNS TOCYAapCTBEHHON KaJacTPOBOM OIIEHKH JTHOO PacCMOTPEHHS CIIOPOB O pe3ylbTaTax
OTIpeJleTIeHHST KaJaCcTPOBOH CTOMMOCTH B CyJle WIH KOMHCCHH IIO PacCCMOTPEHHIO CIIOPOB O
pesyibTaTax OompefeleHHs KaJacTpPOBOH CTOMMOCTH (OIMpeaersaeTcss MeTOJaMH MAacCOBOH OIEHKH
PBIHOYHAS CTOMMOCTB, YCTAHOBIIEHHAs M YTBEP’KAEHHAS B COOTBETCTBHH C 3aKOHOJATEIhCTBOM,
PETYIHMPYIOIMM TIPOBEIeHHe KaJacTPOBOH OIIGHKH, B YaCTHOCTH OIpeJeNsdeTcsS I Lelei
HAJIOr000I0XKeHHS)

[MToxaxoel K orieHKe (DCO Nel)

1. OCHOBHBIMH TIOJXOMaMH, HCIOJIb3YEMBIMH ITPH IIPOBEIECHHH OIIEHKH, SBJITIOTCS
CPaBHUTEIbHBIM, MOXOAHBIM M 3aTpaTHBIM MoAXOAbl. [Ipm HoOBOKOME HCIONB3YEMBIX IIPH
MMPOBEIEHHH OIIEHKH ITOAXOMOB CIIEAYET YUHTHIBATh HE TOIBKO BO3MOXXHOCTh ITPHMEHEHHS KaXXIO0T0
M3 MOJXO0JO0B, HO U IIEJIH H 3aJa4M OILIEHKH, IPeJIolaraeMOe HCIIOJIb30BaHHe PE3YIbTaTOB OIIEHKH,
JOTYINEeHHS, TTOJIHOTY M JIOCTOBEPHOCTh HMCXOAHON HMH@popMarmm. Ha ocHOBe aHaIH3a yKa3aHHBIX
bakTOpoB 060CHOBHIBaeTCsI HOBOKOM ITOJIXOJIOB, HCITOIb3YEMBIX OLIEHITIHKOM.

2. CpaBHHUTETBHBIN ITOAXOM — COBOKYITHOCTH METOJOB OIIEHKH, OCHOBAHHBIX Ha IOTYyYeHHH
CTOMMOCTH OOBEKTa OIEHKH ITyTeM CPaBHEHHS OI[eHMBAeMOI'0 O0BheKTa ¢ 00beKTaMH-aHAJIOTaMH.

CpaBHHUTENLHBIN TOAXOJ PEKOMEHIYeTCS IPHMEHSITh, KOrJa MIOCTyIHA JOCTOBEpPHAs H
JIOCTaTOYHAS JIJIS aHAJIM3a HHGOPMAIHA O IleHaX H XapaKTepHCTHKaX 00BheKTOB-aHAIOroB. [IpH sToM
MOTYT IIPUMEHSTHCS KaK IIEHbI COBEPIIEHHBIX CIIETIOK, TaK H IIEHBI IPeIJI0KEHHH.

B paMKax CpaBHHTEILHOTO ITOAXO0Ja MPHMEHSIIOTCS Pa3IMYHbIe METOMbI, OCHOBAaHHBIE KaK Ha
MMPSIMOM COTIOCTABJIEHHH OI[EeHHBAeMOI'0 00bheKTa H OOBEKTOB-aHAJIOTOB, TAK H METOJbI, OCHOBAHHbIE
Ha aHaJIM3€e CTATHUCTHYECKHX JAaHHBIX H HHPOPMAIH O PRIHKE 00BheKTa OLEHKH.

3. JIOXOIHBIM TOIXOA — COBOKYITHOCTH METOJOB OIIEHKH, OCHOBAHHBIX Ha OITpeaelIeHHH
OJKHIaeMBIX JOXOLOB OT HCIIOIb30BaHII OOBheKTa OLIEHKH.

JIOXOmMHBIH TOAXON  PEKOMEHAYeTCS IPHUMEHSTh, KOI/a CYINEeCTBYeT JOCTOBEpPHAS
HHGOpPMaIHs, ITO3BOJITIOMAs TPOTHO3HPOBATh OYAYIIHE JJOXOABI, KOTOphle OOBEKT OIEHKH
CITOCOOEH ITPHHOCHTD, a TaKKe CBSI3AHHBIE C OOBEKTOM OILIEHKH PacXOIHI.

B pamkxax TOXODHOTO IIOAXOMa TIPHUMEHSIOTCS pa3IMyHble METOJbI, OCHOBAaHHBIE Ha
JHCKOHTHPOBAHHH JIeHEKHBIX TTOTOKOB M KaIlMTaIH3aI[HH JOXOIa.

4.3aTpaTHBRIH IIOAXOJ — COBOKYITHOCTH METOJOB OIIEHKH CTOHMOCTH OOBEKTa OIEHKH,
OCHOBAHHBIX Ha OITpeJeNIeHHH 3aTpaT, HEOOXOAHMMBIX JJII IPHOOPETEHHS, BOCIIPOM3BOACTBA JTHOO
3aMeITeHH 00beKTa OIEHKH ¢ YUYETOM H3HOCA H YCTapEBaHHH.

3aTpaTHBIN TOIXOM IPEHMYINECTBEHHO IPHMEHSEeTCS B TeX ClIy4asxX, KOrja CYIIECTBYET
JOCTOBepHasl  HHQOpMAIlMI, TIO3BOILIIOINAS ~ OIpeNelMTh  3aTpaThl Ha  IIPHOOpeTeHHe,
BOCTIPOH3BOJICTBO THOO 3aMeMIeHHe 00beKTa OIEHKH.

B pamkxax 3aTpaTHOTO TOJXOJa IIPUMEHSIOTCS pa3lHMYHbIe METOJbI, OCHOBAaHHBIE Ha
OTpeJleTIeHHH 3aTpal Ha CO3JaHHe TOYHOH KOIHMH OOBbeKTa OIIEHKH IIH OOBEeKTa, HMEIOIIETO
aHAJIOTHYHBIE TTOJIE3HbIE CBOHCTBA. KpHUTepHH IpH3HaHUA 00BbeKTa TOYHOH KOITHeN 0ObeKTa OIEHKH
WIH OOBEKTOM, HMEIOIIMM COIIOCTaBHMbIE ITOJIe3HBIe CBOMCTBA, OINMpeAetoTcs (deaepaaTbHBIMU

HII Bosrukos Aslekceii Hukonaesuu, Ten. (4862) 44-40-44,8 910 304 91 03, E-mail: ay-209Z@ex.ru



19

CTaHIapTaMH OIIEHKH, yCTaHABIHBAIOIMUMH TPeOOBAHHS K IPOBEIEHHIO OIIEHKH OTJEbHBIX BHIOB
0OBEKTOB OILIEHKH M (WJIH) AJIS CIeI[HaIbHbIX IeNeit.

5. B ciyyae ucronb3oBaHHS HECKOJIBKHUX IIOJIXOJOB K OIIEHKE, a TaKXe MCIIOJIb30BAHUSI B
paMKax KaKOro-TM6o M3 IIOAXOJOB K OIEHKE HECKOJIBKHMX METOJOB OIIEHKH BBITIOIHSIETCS
MMPeBAPUTEIHHOE COITIACOBAHHE MX PE3YIIbTAaTOB C I[EJIBIO TOTYyYEHHS IIPOMEKYTOUHOTO pe3yibTraTra
OIIEHKH OOBeKTa OIIEHKH MaHHBIM ITOAXOAOM. IIpH cOITacOBaHHMH CYIECTBEHHO OTIIHYAFOIHXCS
MMPOMEKYTOYHBIX PE3yNbTaTOB OIIEHKH, TOTYyYEeHHBIX PA3MMYHBIMH ITOAXOJaMH WIH METOJaMH, B
oT4eTe HeOOXOMHMO OTPa3HTh ITPOBEACHHBIN aHATH3 H YCTAHOBJIEHHYIO NMPHYHHY PaCXOKICHHI.
CyIIecTBEHHBIM ITPH3HAETCS TaKoe OTIIMYHe, IIPH KOTOPOM pe3yJbTaT, TIOIYyYEeHHBIH IIPH
MMPHUMEHEHHH OJHOTO IoAXoja (MeToJla), HaXOAWTCS BHE TpPaHHI  YKa3aHHOTO OIEHIITHKOM
JIHara30Ha CTOMMOCTH, TTOITy4eHHO# IpH IMPHUMEHEHHH IPYTOro Moaxo 1a (MeToA0B) (ITPH HATHYHH).

6. Tororas BeIMYMHAa CTOMMOCTH OOBEKTa OIIEHKH JOJDKHAa OBITh BBIpakeHa B PYOILIX
Poccmiickon @Oeepalivi.

TepMHHBL U OTIpeIeNTeHN

HIMy111ecTBO — OOBEKTHI OKPYKAFOITIETO MHpPa, 00JIaJaroIIie ITOJIe3HOCThIO, H ITpaBa Ha HHX.

HeaBmxuMocTh, HIIH OOBEKT HEJIBHXKHMOCTH, WIH HEIBIKHMOE HMYINECTBO, OITpPeaesieTcs
KaK (QH3MYeCKHH yYacTOK 3eMIIH M OTHOCSINHECS K HEMY BBHITTOJIHEHHBIE YeJIOBEKOM YIIyuIlleHHsd (B
TOM YHCJIe H TIOCTPOHKH).

JIBIDKMIMOE HMYIINECTBO BKIIFOYAET B ceOsS MaTepHallbHble M HeMaTepHalbHble OOBEKTHI, HE
SIBJLTEOIIHECS. HEIBHKHUMOCTBIO. OTO MMYIIECTBO HE CBSI3aHO C HEABHKUMOCTBIO TIOCTOSHHO H, KaK
KaTeropHs, TaKOe HMYIIECTBO XapaKTePH3YeTCS BOSMOKHOCTBIO OBITh IIEPeMEITICHHBIM.

OreHKa UMYTIeCTBa — OIpeie]IeHHe CTOMMOCTH MMYIIECTBa B COOTBETCTBHH C TIOCTABIIEHHOM
LIETIBIO, TIPOLIEIY PO OLIEHKH U TPEOOBAHMI STHKH OIICHIINMKA.

OOGBEKT OIEHKH — HMYINECTBO IOPHIAHYECKHX H (GH3HYESCKUX JIHII, TPEAbIBIIIEMOE K OIIEHKE.

[TpHHIMIT OIIEHKH HMYIIeCTBa — OCHOBHBIE SKOHOMHYECKHE (aKTOPHI, OIpeAeIIsIOIHe
CTOMMOCTb HMYTIIECTBA.

[Iporecc OIlEHKH — OIpefeNleHHas IMOCIeAOBaTEIbHOCTh MPOIEAYP, HCIONIb3yeMas i
TOMY4YeHUS BEIMYHHBI CTOMMOCTH. [Ipollecc OIleHKH OOBIMHO 3aBEpINAEeTCS OTYETOM OO OIEHKE,
MMPHAAIOIINM JOKa3aTEIbHYIO CITY OIIEHKE CTOHMOCTH.

OTHKa OIIEHIN[HKAa HMMYINECTBAa — COBOKYITHOCTh 3THYECKHX IIPAaBHJI H HOPM IIOBEJEHHSI
OIIEHINHKA ITPH IPOBeIeHUH IIPOLIE Ty PhI OIIEHKH.

M3HOC HMYIIeCTBA — CHIDKEHHE CTOMMOCTH HMYINECTBA IO AEHCTBHEM PA3IMYHBIX TIPHYHH.

OU3MYECKHII HM3HOC HMYINECTBa — HM3HOC HMMYINECTBA, CBS3AHHBIH CO CHIDKEHHEM €ro
PaGoTOCITOCOOHOCTH B Pe3ynbTaTe, KaK eCTeCTBEHHOro (YH3HMYECKOrOo CTapeHHSI, TaK M BIIHSHHI
BHEIIHHUX HeOIarompHATHBIX (aKTOPOB.

OYHKIMOHANBHBIT H3HOC — HM3HOC HMYIIECTBAa H3-3a HECOOTBETCTBHSI COBPEMEHHBIM
TpeOOBaHISIM, TIPEABIBIIEMBIM K JTaHHOMY HMYIIIECTBY.

BHeImHMiT H3HOC — yMEHbIIIEHHE CTOMMOCTH HMMYINECTBA BCIIEACTBHE H3MEHEHHS YCIOBHI
OKPY KaroIlei Cpebl.

W3HOC aBapHIHBIN — MTHOBEHHBIN 110 BPEMEHH H3HOC. SIBIISIETCS CIEACTBHEM IIOCTEIIEHHOTO
HaKaIUIMBAOIIETOCS CKPBITOTO HM3HOCA, KOTOPBIM HEMOCPEACTBEHHO, HE OKasbIBaeT BIIMSIHHSI Ha
PpaboTOCIOCOOHOCTh OGOPYAOBAHNS, HO CO BPEMEHEM YBEIIMUHMBAET BEPOSTHOCTH BO3ZHHKHOBEHIS
aBAPHITHOTO M3HOCA.

V3HOC HEyCTpaHHMBIH — H3HOC, KOTOPOro WIH (GH3HYeCKH HEBO3MOXXHO HIIH SKOHOMHYECKH

HEOIIpaBIaHHoO.
W3HOC HENpephIBHBIH — TIOCTENEHHOE CHIDKEHHE TEeXHHKO-SKOHOMHYECKHX IIOKaszareleil B
pesyibTaTe SKCIUTY aTalHH.
M3HOC yCTpaHMMBIH — H3HOC, YCTPaHEHHS KOTOPOro (pH3HUECKH BO3MOKHO M SKOHOMHYECKH
OTIPaBIaHHO.

Wupopmaimsa BHEIHAT — HHGOPMAIMS, XapaKTePH3YIOIMas YCIOBHSA (HYyHKIIHOHHPOBAHUS
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00bEKTa OIIEHKH B PETHOHE, OTPACIIH H SKOHOMHKE B I[ETIOM.

VHpopMarsa BHyTPEHHSSI — HHGOPMAIIHS, XapaKTepH3YIOIIAs AesTeIbHOCTh 00BheKTa OIEHKH.

CoriacoBaHHe pesylibTaTa OI[EHKH — TIIOIyYeHHE HTOTOBOM OIIEHKH HMMYINecTBa Ha
OCHOBAHHH Pe3YJIbTAaTOB, IOTYUYEHHBIX C IIOMOIIBIO PA3IMUHBIX METOOB OIIEHKH.

OlleHKa — HaykKa O CTOHMMOCTH, 4acTh SKOHOMHYECKOIO aHallM3a, OITHparoIascs Iia
OTpeJieTIeHHbIe Hay4YHble TIPHHIIMIBI W METOJOJOTHYECKYI0 0a3zy. SIBIIeTcsS coyeTaHHEM
MaTeMaTHUYEeCKHMX METOJOB H CYOBEKTHBHBIX CY’KICHHH OI[EHINHKA, OCHOBAaHHBIX Ha €ro
PO eCCHOHATIPHOM OITBITE.

OIEeHIHK — CIeI[HaIHCT, 3aHHUMAFOIIHICS OIpelelIeHHeM CTOHMOCTH OCHOBHBIX (POHIOB H
JPYTOro HMYIIECTBA Ha OCHOBE OOITETIPHHATHIX METOMOB HAYKH 00 OIICHKE.

[IpeaMer OLIEHKH — BHJ[ CTOMMOCTH, a TaKKe€ MMYINECTBEHHbIE U IPOYHE IPaBa, CBSI3aHHBIE C
OOBEKTOM OILIEHKH.

COOCTBEHHOCTh — IOPHAMYECKOE ITOHATHE, IIPEICTABIIAIONEE COOOM COBOKYITHOCTH IIpaB
BlIageHUd. JIMI Toro, 4TOOBl pa3iIHyaTh COOCTBEHHOCTh KaK MaTepHAJIbHOE IIOHATHE H
COOCTBEHHOCTDh KaK FOPHIHYECKHIT TEPMHH, KaK IPAaBWIO, K IOPHIAHIECKOMY TEPMHHY J0O0aBJISETCH:
IPaBO COOCTBEHHOCTH. CJIOBO «COOCTBEHHOCTH», YIIOTPeOIsieMoe 0e3 TOIOIMHUTENbHBIX YTOYHEHHH,
MO’KET OTHOCHTBHCS KaK K JBHKHMOMY, TaK H HEABHKHMOMY HMYIIECTBY .

CTOMMOCTh — 5HKOHOMHYECKOE IIOHSITHE, YCTAaHABIMBAIOIEE B3AHMOOTHOIIEHHS MEXIY
TOBapaMH H YyCIIyraMH, JOCTYIHBIMH IJISI TIPHOOPETEHHSI, M TeMH, KTO ITOKymaeT. CTOHMOCTH
SIBISIETCSI HE HMCTOPHYECKHM (AaKTOM, a OIEHKOH I[eHHOCTeH KOHKPETHBIX TOBAapoOB H YCIyT B
KOHKPETHBI MOMEHT BpEMEHH H MecTe. DKOHOMHYECKOE TTOHATHE CTOMMOCTH BhIpakaeT PIHOYHBIH
B3IVLIZl Ha BBITOTY, KOTOPBII HMeET 00NMaaTelb JaHHOTO TOBapa WIH KJIMEHT, KOTOPOMY OKa3bIBAIOT
JIaHHYIO YCITyTy. CTOMMOCTB JIFO60T0 HMYINECTBA MOKHO OIPEEIUTh Yepe3 HEKOTOPOE KOJIMIECTBO
KaKOM-TMGO0o Apyroi BellH (Kak IIPaBHIIO, HIMEIOTCS B BHIY JeHBIH), HA KOTOPOE OHO MOXET OBITh
0OMEHEHO; WIH Yepe3 CyMMY JOXOJOB, KOTOPBIX 3TO HMMYIINECTBO IPHHECET B OYIYINEM CBOEMY
BIIafieTbIly. J[aHHOe oOIlee ompefelieHHe CTOMMOCTH IO cBoeMy (OpMYIHpYeTCS KaKIbIM H3
YYaCTHHKOB SKOHOMHMYECKHX OTHOIIEHHH, ITpeclIeYIOIHMM CBOM COOCTBEHHBIE IIelH (GaHKH,
CTpaxOBble KOMITAaHHH, HHBECTOPH U T.1.). OTCIO/Ia BO3HHKAET LIENBIH PsI ONpeielIeHHH CTOMMOCTH,
CYHMIECTBYIOIMMX B COBPEMEHHONH SKOHOMHKE, TaKHX KaK pBIHOYHAS, HHBECTHI[HOHHAS,
JMKBHJIAIIHOHHAS, BOCCTAHOBHUTEIbHAS H JpyTrHe. B cHcTeMe OyXTalaTepcKoro ydeTra 5TO CyMMa
pacxomoB, OmpeAclieHHas OTHOCHTEIIPHO OJHOTO M3 BJIEMEHTOB OyXTalTepCKOH CHCTEMHI.
CTOHMMOCTH OIIPEAETIIeTCS IT0 TPEM CIIeTYIOIIHM ITapaMeTpaM:

«O0JIaCTh MTPUMEHEHHS» - pacieT CTOMMOCTH ITPOAYKIH, H3AeIH, IToITy habpHKaTa;

«COJepPKAHHE» TOTHOCThIO WIIM YaCTHYHO OIIPelelIeHHbIE PAcXObl 32 KOHKPETHBIN IEPHO:
«MOMEHT pacueTa» 10 (3apaHee YCTaHOBIIEHHAS CTOMMOCTD) HIH TIOCIIE.

AHaJIOT - HEUTO, MPEJICTaBIIIOIIEe COOTBETCTBHE, COPA3MEPHOCTD APYTOMY OOBEKTY.

BasoBhIi TTEpHOM - TIEPHOJA BpeMeHH (MecsIl, Tox H T.II.) HJIM MOMEHT (mara), ¢ JaHHBIMH
KOTOPOT'O COIIOCTABIISIIOTCS  JJaHHBIE JAPYTroro, OOBMHO ITOCIIEAYIOINEro, IepHojga (MOMEHTA),
Ha’bIBAEMOI'O TEKYIHM IIEPHOJOM (MHOT/a OTYETHHIM IIEPHOAOM) HIM  IPEACTOSIIHM
(TTpOTHO3HBIM).

Bospact 00BeKTa XPOHOJIOTHUYECKHH — TEPHOM, ITPOINEIINHI CO JHA BBOJa OOBEKTa B
SKCIDUTy aTaIHEo.

Bospact o6bekTa 3h(PeKTHBHBIH — BO3pPACT, COOTBETCTBYIOIHMH (H3HUECKOMY COCTOSIHHIO H
YUYHTHIBAIOIIHIT BO3MOKHOCTE €0 IMpofaku. D¢ deKTHBHBIH BO3PACT OCHOBAH Ha OIIEHKE BHEIIHETO
BHJ[a, TEXHIHYECKOT'O COCTOSIHHS H SKOHOMHYECKHX (PAKTOPOB, BIMSIOIIIX Ha CTOUMOCTh OOBEKTA.

JlaTa OILIEHKH - 1aTa, 10 COCTOSHHIO Ha KOTOPYIO ITPOH3BOAHTCS OIIEHKa CTOMMOCTH OOBEKTa.

OTueT IO OIlEHKE - MOKYMEHT, MepelaBacMbIil 3aKazuHKy H COJep KaIllHil pe3ylIbTaThl
IpoIiecca OIIEHKH.

CpoK ocTaBIIEHCS SKOHOMHYECKON KH3HH 00BEKTa — IIEPHOJ, BPEMEHN OT OI[EHKH O0BEKTa 10
OKOHYAHHUS €ro SKOHOMHYECKOM JKH3HH. PEMOHT M MOJEpHH3aIMSI OOBEKTa YBEIIMUMBAIOT CPOK
OCTaBINEHCA S3KOHOMHYECKOH JKIT3HH.

Cpok ¢u3HYecKOt JKH3HH OO0BEKTa — 5TO0 HOPMATHBHO pa3pa0OTaHHBIH 3aBOJOM-
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H3TOTOBHUTEIEM IIEPHOJA BPEMEHH, B TEYeHHE KOTOPOro OOBEKT TOJeH K OSKCIUTyaTal[HH H
COOTBETCTBYET 3aJI0KEHHBIM B Hero mapameTpaM. Cpok (H3HYecKol >KH3HH 3aKaHYHMBAeTCs, KOrja
00BEKT YTHIIM3HPYETCA.

CpoK »KOHOMHYECKOH XKH3HH 0OBeKTa — 3TO IEPHOJ BPEMEHH, B T€UEHHE KOTOPOro OOBEKT
MO’KHO HCITONIb30BaTh, IIPHUBIIEKas IMPHOBLIb. B 3TOT IEpHOA YIIYUINIeHHS BHOCSAT BKJIaZ B CTOUMOCTH
o6bekTa. CpOK SKOHOMHYECKOH KH3HH OOBEKTa 3aKaHYMBAETCS, KOT/la IPOM3BOIHbIE YITyUIIEHH
He BHOCST BKJIaJl B CTOUMOCTh 00heKTa BCIIEACTBHE €T OOINETO YCTapeBaHUA.

[leHa - hakTHUYECKHH ITOKa3aTeIb, YKa3bIBAIOIHI CyMMY, KOTopas OblIa 3aIlIayeHa 3a 0OheKT
B pe3yiIbTaTe COCTOSBIICHCS CAEIKH ITPH KOHKPETHBIX 0OCTOSTENbCTBAX.

[{eHBI TTOKyITaTEeN — IIEHbI, KOTOPhIE TOKYTIAaTeNH YIUIAUYHBAOT, 3a €IHHHITY TOBapa B ITYHKTE
ero moiaydeHHs. OHH paBHBI I[eHAM ITPOM3BOIHUTENEH IUTFOC TOPTOBBIE HAI[eHKH, OIUIaYHBacMbIe
TTOKyTIaT€JISIMH.

[{eHBI MMPOM3BOAMUTENS — IIEHBI, ITOITy4aeMble ITPOM3BOIUTEILIMH 3a €IHHHILY BBITYIIEHHOTO
TOBapa WIH yCIIyT'H, BKItO4as yIIAaYHMBaeMble HAJIOTH M IOIy4YaeMble CYOCHAHH Ha ITPOXYKTHI
KpoMe Hajlora Ha J00aBJIEHHYIO CTOHMMOCTh. B HHX BKIIFOYAIOTCS PAcXOJbl IO ITOCTaBKe,
YUYHUThIBa€MbI€ IIPOM3BOAUTEIISIMA OTIEIIHHO.

[log TepMHHOM <«PBIHOYHAS CTOMMOCTB» B COOTBETCTBHHM ¢ (DefepalbHbIM 3aKOHOM «O0
OIIEHOYHOH JIesITeNbHOCTH B Poccuiickoit Meneparpmi» oT 29 mroHg 1998. Ne135-D3 B HacTosIIeM
OryeTe ITOHMMAaeTCsl HaHOoOJlee BEPOATHAS 1[EHA, TI0 KOTOPOM JTaHHBIM OOBEKT OLIEHKH MOJKET OBITh
OTUY’KJI€H Ha OTKDPHITOM PBIHKE B YCIOBHSIX KOHKYPEHIIMH, KOTJ[a CTOPOHBI CIENKH JeHCTBYIOT
pasyMHO, pacrioiarass Bcell HeoOXoauMoN HHQopMallHelt, a Ha BEMYHHE IIEHBI CHEIKH He
OTPakaroTCs KaKHe-TMO0O0 4pe3BhIYaiiHble OOCTOSTENHCTBA, TO €CTh KOT/Ia:

— OJIHa M3 CTOPOH CIEIKH He 00SI3aHa OTUY’KIaTh OOBEKT OIEHKH, a JApPyras CTOPOHa He
00s13aHa IIPHHUMATh HCIIOJHEHHE,

— CTOPOHBI CIEIKH XOpPOINO OCBEAOMIIEHBI O ITpeAMETe CACNKH H ACHCTBYIOT B CBOHX
HHTEpECcax;

— 0OBEKT OIIEHKH TIpeJICTaBNIeH Ha OTKPHITHIH PHIHOK B popMe ITy OIIHYHO# 0GEPTHI;

— IleHa CHEIKH IPeJCTaBIeT COOOM pasyMHOE BO3HarpaXaeHHe 3a OOBEKT OIEHKH H
MMPHHYKIEHNS K COBEPIIEHHIO CIIEJIKH B OTHOINEHHH CTOPOH CAEIKH C YbeH-THO0 CTOPOHHI He OBLIO;

— IDTaTeX 32 0OBEKT OIEHKH BhIpakeH B JieHe KHOH GopMe.

7.2 9Tanbl NPoOBeAeHNS OIeHKH

B cootBerctBHE ¢ II. 23 OCO Nel «OOmIMe IIOHATHI OIEHKH, ITOOXOINBI K OIIEHKE H
TpeOOBaHNS K ITPOBEJEHHIO OIIEHKH», IIPOBEJIEHHE OI[eHKH 00BeKTa BKITIOYAET B ceOs CIIeIyIOIIHe
STaITbI.

1. 3axmroueHHe JOroBOpa Ha ITPOBEJIEHHE OIIEHKH, BKIIFOYAIOIMIETO 3aJaHHe Ha OIIEHKY .

2. C6op u aHaMH3 HHPOPMAIHH, HEOOXOUMO¥ JIISI ITPOBEEHHS OIEHKH.

OILEHIMK H3y4YaeT KOJIMYECTBEHHbIE M KAaUECTBEHHBIE XapPaKTEPHCTHKH OOBEKTa OIIEHKH,
cobrpaeT HHGPOPMAIHIO, CYINECTBEHHYIO IS OIpeJeleHHS CTOHMOCTH OOBEKTa OIEHKH TeMH
MOJXOJaMH M METOJIaMH, KOTOPhle Ha OCHOBAHHH CY’KIEHHS OIEHINHKA JOLKHBI OBITh IIPHMEHEHBI
TIIPH IIPOBEICHHH OI[eHKH, B TOM YHCIIE !

— HHGOPMAIHIO O MOMTHYECKHX, SKOHOMHYECKHX, COIHAIbHBIX H HKOJIOTHYECKUX H IMPOYHX
dakTopax, OKa3bIBAIOIIX BIMSIHHE Ha CTOUMOCTh OObEKTa OIIEHKH;

— MHGOPMAIHIO O CIIPOCe H MPETIOKEHHH Ha PhIHKE, K KOTOPOMY OTHOCHTCS OOBEKT OIeHKH,
BKITFOYasI HHpOpMAIHIO O ¢aKTopax, BIMSIONIMX Ha CIIPOC H IpeUIoKeHHe, KOJMYeCTBEHHBIX H
KaueCTBEHHBIX XapaKTePHCTHKAX JaHHBIX (PaKTOPOB;

— uHpopMalro 00 0OBbeKTe OIEeHKH, BKIIOYas ITPaBOYCTAaHABIMBAIOIINE JOKYMEHTHI,
CBelieHHS 00 OOpeMEHEeHMSX, CBS3aHHBIX C OOBEKTOM OIEHKH, HHGOPMAIMIO O (H3HUYECKHX
CBOHCTBAaX 00BEKTa OIEHKH, eT0 TEXHHYECKHX M 3KCIUTyaTaI[HOHHBIX XapaKTePHCTHKaX, H3HOCE H
YCTapeBaHMAX, IMPONUIBIX M OXKHAAEMBIX JOXOJaX H 3aTparax, JaHHble OyXTalTepcKoro ydeTra H
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OTUETHOCTH, OTHOCSIIHECS K OOBEKTY OIEHKH, a TakkKe HHYIO HH(OPMAIIHIO, CYINECTBEHHYIO IS
OTIpeIeTIEHISI CTOMMOCTH 00BheKTa OI[EHKH.

[TpoBeleH aHaAIIM3 JOCTATOYHOCTH H JIOCTOBEPHOCTH COOpPAaHHOM HH(pOPMAIH, HCIIOIb3YS
JIOCTYITHBIE OIIEHIUKY CPEJICTBA U METOIBI.

3. [IprMeHeHHe TTOIXO0M0B K OIleHKe, BKMoYas HOBOKOM MeTOZOB OIIEHKH M OCYINECTBIICHHE
HeOOXOIUMBIX PacueToB. IS OILIEHKH PRIHOYHON CTOMMOCTH OOBEKTOB OBLIIH PAaCCMOTPEHHI TPH
nojxona, onpeaelieHHbIX OCO Nel «OOI1Me TOHATHS OL[EHKH, TTOJXOABI K OIIEHKE U TPeOOBAHMS K
MMPOBEIEHHIO OLIEHKI> . JOXOJHBIIN, CPDaBHUTEIIBPHBIN H 3aTPaTHBIN. B paMKax ITpHUMeHeHHS KaKI0To
U3 ITOAXO00B ObUI BEIOPAaH HaHOOJIee alecKBaTHBIM METOJ OI[EHKH.

4. CormacoBanHe (000O0IIIeHHe) PE3yIbTaTOB ITPUMEHEHHS TTOJIX0/IOB K OIIEHKE H OTIpeielIeHHE
HTOT'OBOH BEIMYNHBL CTOMMOCTH OOBEKTa OLIEHKH.

[Ipu cormacoBaHMH pe3ylbTaTOB pacdyeTa CTOHMOCTH OOBEKTOB OIEHKH KaXKIbIM U3
MMPUMEHSIEMBIX TIOJXOJOB, VYYHTHIBAIOTCA CYKIEHHSI OIEHIIMKAa O KauecTBe pPe3yJIbTaToB,
MOIYYEHHBIX B paMKaX ITPHMEHEHHBIX ITOJIXOJOB. J[JI1 COTIacOBaHHMS Pe3ylbTaTOB ITPHUMEHSETCS
MPOIeAypa B3BEIHMBAHUA ¢ 000CHOBAHHEM J[OJIHA HCITOIIh30BAHHBIX BECOB.

5. CoctaBieHne oTueTa 00 OIIEHKE.

Ha maHHOM 5Tare Bce pesyibTaThl, MOJTyUYeHHbIE Ha ITPEABIIYIIX STallaX, CBeeHbI BOSIHHO,
M3JIO’KEHBI B BHJle OTYeTa M TepefaHbl 3akazyuKy. TpeGoBaHHMS K COAEp:KaHHIO M O(OPMICHHIO
oT4eTa 00 OIleHKe ycTaHOBIeHb DemepanbHBIM 3aKOHOM No135-D3 «O6 OLIEHOYHOH JeITeTbHOCTH
B Poccmiickoit @enepampm», OCO Ne3 «IpeGoBaHMI K 0T4eTy 00 OIleHKe» M CTaHmZapTaMH H
IPAaBIJIAMH OI[EHOYHOH JeATENbHOCTH OOIepOCCHICKON OOINECTBEHHON OpraHU3aliii «PocCHiicKOe
OOIIECTBO OIIEHIIHKOB.

Ta6mmra — [ImaH 1mporiecca OleHKN

Ne OTMeTKa 0
HanmeHoBaHMe 3Tamna OLIEHKH!
n/n BLINOJIHEHNH
1 | 3aximoueHHe ¢ 3aKa3YHKOM JJOTOBOpa 00 OLICHKE IIpoBeneHo
2 | Iomyuenue oT 3aKa3uuka HEOOXOLUMBIX JJOKYMEHTOB JUIsl [IPOBEJEHHS OLIEHKH IIpoBeneHo

Ocmotp OOBEKTa OLIEHKH, YCTAHOBJIEHHE KOJNHYECTBEHHBIX H KaueCTBEHHBIX
3 | XapaKTEpPUCTHK OOBEKTa, H3yUeHHE €r0 (PaKTHUECKOTO TEXHHYECKOTO COCTOSHHA, IIpoBeneHo
c6op mpoueit HHpopMaLuH 06 OGBEKTE OLIEHKH

CocTapneHHe TaOmull 10 aHAMM3Y IPEACTaBIeHHOH 3aKka3unkoM HHGOpMAIHH,
4 | HeOOXOAUMOH JJIi TIPOBEAEHHS OLIEHKH O XapaKTePHUCTHKAX JBHKHMOILO IIpoBeneHo
HUMYIIECTBA, [IPAaBA HA KOTOPbIE OLIEHHBAIOTCS

5 | AHanu3 OTpaciEBbIX U JIOKAIbHBIX PHIHKOB, K KOTOPOMY OTHOCHUTCS 00BEKT OLEHKH IIporeneHo

6 | OcyliecTBIEHHE PACUETOB IIpoBenieHo
CornacoBaHie NONYYEHHBIX PE3YJIbTaTOB, BHIBOA HTOIOBOH BEIHYHHBI CTOHMMOCTH

7 IIpoBeneHo
OO0BbeKTa OLIEHKH

8 CocrasieHue U nepefaya 3akazuuky Ordera 00 OLEHKE IIpoBeneHo
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8. OIIMCAHUE ONEHNBAEMOI'O IMYIIECTBA

8.1Hepe'leﬂb JOKYMCHTOB, YCTAHABJINBAOIINX KOJIHUICCTBCHHbIC H KAICCTBCHHbLIC
XapaKTePUCTHKH 00beKTa OICHKH

KommiecTBeHHbIe M KaueCTBEHHBIE XapaKTEPHCTHKH OOBEKTa OIEHKH YCTAHOBIIEHBI II0
pesylibTaTaM  OCMOTpa  OOBEeKTa  OIleHKH, a Takke Ha  OCHOBAaHHH  CJIEIYIOIIX
MMPaBOYCTAHABIIMBAOIINX H TEXHHYECKHX JOKYMEHTOB, ITPEIOCTABIIEHHBIX 3aKa3UHKOM:

— CBHIETENBCTBA O TOCYAAPCTBEHHON PETHCTPAIMH IpaBa COOCTBEHHOCTH Ha HEJBHKHMOE
HMYIIECTBO.

— [IpaBOycTaHaBIHBAIOIIHE JOKYMEHTHI.

— KagactpoBbie mmacropra IoMeIeHHi.

— MIHBeHTapH3aIMOHHAS OIMHCh OCHOBHBIX cpeAcTB Nel ot 13.04.2017.

— MIHBeHTapH3aIMOHHAS OIMHCh OCHOBHBIX cpeAcTB Ne2 o1 13.04.2017.

Kormm TIEPEYHNCIICHHBIX JOKYMEHTOB ITPHUBOJATCA B HpHJ'IO)KCI{I/H/I K HaCTOAIIIEMY OT‘{eTy.

8.2 l'[epe'leﬂb HCIIOJ/JIb30BAHHBIX NIPH NMPOBECICHUHU OICHKHN JAaHHbIX

[TpoBeeHe aHaII3a U PacueTOB, MPeXk/e BCEro, OCHOBHIBAJIOCH Ha HHGopMaIH 06 O6bekTe
OIIEHKH, TIOJYyYEeHHOH OT 3aKasuMka, IPH BH3yaJlbLHOM OCMOTpe OOBEKTa OIEHKH H B XOJe
HE3aBHCHMBIX HCCIIeJIOBaHMI, MTpoBeAeHHBIX OleHIMHKOM. [IpearnonaraeTcs, YTo MpeAcTaBlIeHHAS
3aKa34MKOM HIIH CTOPOHHHMH CITEI[HAJIMCTaMH HH(OpMAaIs SBISIeTCS HaJeKHONH H JTOCTOBEPHOI.
HemocraTok HMHGOPMAIMH BOCITOMHSIICS CBEJCHHSIMH H3 JPYTHX HCTOYHHKOB, MMEIOMIEHCS Oasbl
JTAHHBIX 1 COOCTBEHHBIM OIBITOM OIEHIIHKA.

TaOmra — Hepequb JOKYMEHTOB 1 JaHHbBIX, HCITOJIb30OBAHHLIX ITPH ITPOBEACHNN OIICHKII

Ne

T HepequL JAHHBIX N cToyHuK MoJIyYeHus

CBHIeTENBCTBA O  TOCYJApPCTBEHHOM  PETHCTpalH  IIpaBa
COOCTBEHHOCTH Ha HeIBIKHMOE HMYIIIECTBO.
[IpaBoycTaHABIMBAOIIHE JOKYMEHTHI

KagacTpoBsie mmacriopTa IIOMeIe .

VIHBeHTapH3allMOHHAd OIMHCh OCHOBHBEIX cpeficTB Nel oOT
13.04.2017.

VIHBeHTapH3allHOHHAd OIMHCh OCHOBHBIX CpeflicTB Ne2 OT
13.04.2017.

1 | IIpaBoras mH}pOPMAIHI

KagacTpoBsle mmacriopTa IIOMeIe .
VIHBeHTapH3allHOHHAd OIMHCh OCHOBHBIX CpefcTB Nel oOT
2 Eggg;ﬁ;ﬁ; PzucTe HCTHKH 13.04.201r.
P P VIHBeHTapH3allHOHHAd OIMHCh OCHOBHBIX CpefcTB Ne2 OT
13.04.201F.Pe3ymnsTaTs! IpeIIPHHITOIO OCMOTpa

VHTepHET-CAHTH H/WIH TeYaTHRIE H3IaHHS CIIEITHATHIHPOBAHHBIX
OpTaHH3aI[I.

CcrUIKH Ha KOHKpeTHbIe HCTOUHHKH HH(OPMAIMH yKa3aHEI Jjalee
1o TekcTy OTyera.

3 | PrmouHasg HHGOpMAImHI

HopMaTtuBHO-MeToqIuecKas [TonHBLT IepedeHb yKa3aH B pasjiene «CIHCOK
HH$opMaIm HOPMaTHBHO-MeTOIUeCKHX MaTepHANOB H IINTePaTyphI»

HII Bosrukos Aslekceii Hukonaesuu, Ten. (4862) 44-40-44,8 910 304 91 03, E-mail: ay-209Z@ex.ru
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8.3 AKT 0cMOTpa 00bEKTa OIEHKH

OcMOTp OIIEHHBaeMOT O HMYIIeCTBa Mpom3BeieH 27 okTs0ps 2016roxa.

Mecto ocMmoTpa:

—T1. Mocksa, yi1. Mapkcucrckas, 1. 22,ctp. 1

—T. Mocksa, yi. [TokpoBka, 1. 15/16,cTp. 1

[Ipn ocMOTpe NMPHCYTCTBOBAN OLEHINMHMK M KOHKYPCHBIH yIpaBicomnmii OOO Ilpeampusarue
«Pebyc». OcMOTp IPOBOMWICS Oe3 IPHUMEHEHHMS CIIENHAIbHONM TEXHHUKH H IIPHOOPOB, ITyTEM
BH3YaJIbHOI'O OCMOTPA.

OOBeKT OIeHKH (pacIojIoKeHHBIH 0 ajgpecy: I'. MockBa, yiI. Mapkcucrckas, 1. 22, ctp. 1)
MIPECTABIIET COOOM HEXIUIbIE ITIOMEINEHHS, PACIIONIOKEHHBIE Ha ILITOM H CEIBMOM ATakax
BOCBMH3TAXHOTO  aJMHHHUCTPAaTHBHO-OUCHOTO 3maHMA. IloMemieHHS B HACTOSINee BpeMd
HCTIONB3YIOTCS B KauecTBe aJMHHHCTPATHBHBIX (O(MHCHBIX). 3MaHHe M TIOMEIEHHS HaXOJSITcS B
XOPOIIIEM TEXHHYECKOM COCTOSIHHH, ITO pe3yibTaTaM OCMOTpPa YCTAaHOBJIEHO, 4YTO TeKylIlee
COCTOSIHHE OOBEKTA OLIEHKH IT03BOJIIET HCIIONB30BaTh €r0 110 Ha3HAYEHHIO.

OOBEKT OlleHKH (pacoiOXeHHBIH 1Mo ajapecy: . Mocksa, yin. IlokpoBka, a. 15/16, ctp. 1)
MIPEICTABIIET COOOH HEXIIOe IIOMEIEHHE, PACIONOKEHHOE Ha IIEPBOM M IIOJBAIBHOM 3TaKe
MHOTOKPBAaTHPHOTO JKIJIOTO JoMa. [IoMeIleHHsS B HacTOSIIee BPEeMS HCIIONB3YIOTCS B KauecTBe
TOProBO-(pUCHBIX. 3[aHHe H TIOMEIIEHHS HaXOASATCI B XOPOIIEM TEXHHYECKOM COCTOSHHH, IIO
pe3yibTaTaM OCMOTpPa YCTAHOBIIEHO, YTO TEKYINEe COCTOSIHHE OOBEKTa OIIEHKH II03BOJIIET
HCIIOJIb30BATh €T0 T10 Ha3HAYEHHIO.

@ororpadpuu OIEHHMBAaEMOTO HMYIIECTBAa IIpeACTaBIeHH B I[IPIIIOKEHHMH K HACTOSINEMY
Oruery.

8.4Koam4yecTBeHHbIE 1 KAYeCTBEHHbIE XaPAKTePHCTHKH 00beKTAa OIEHKH
OOBEKTOM OIIEHKH SIBJISIETCSI MMYINECTBO, IIPEICTABIEHHOE B HIDKECIEAYIOMEN TaOHIle,
TIpHHAJIeKalllee Ha IpaBe coOcTBeHHOCTH (0Omei jmoneBoit cooctBeHHOCTH) OOO IIpeamnpusarue

«Pebyc».

Tabmmia — [IepeueHb OllEHHBAEMOT'O HeIBHKHMOTO HMYIIECTBA.

Ne Hnsentapubni | KagacTpoBbli Basancosas
HauMeHoBaHHe 00beKTa
n/m HOMep HOMep CTOHMOCTB, Pyo0.
IToMeleHHe, HasHaueHHe. HEXHIIOe, TUIOMaAbIo
1393,2 KB. M, KaJlacTPOBBIH HoMep
1 77:Ol:0006023:5(%58pacnono>i<e1-n-loe o  ajpecy: 00000002 77:01:0006023; 27329 903.1p
MockBa, TaraHckufi p-H, ya1. MapKcHcTcKas, 1. 22, 5658
ctpoenHe 1, stax: 5, mom. XVIl xom. 1-17;3Tax 7:
oM. XIX kom. 1-25
IToMelneHHe, HasHaueHHe. HEXHIIOe, TIUIOMaAbIo
541,4kg. M (061gast KoJyieBasi cOGCTBEHHOCTS, JIOJIA B L i
2 |mpaBe 26/100), KaJ[aCTPOBBII HOMep 00000003 77'0%5'?226023' 2761 234,09
77:01:0006023:574acrofo:KeHHOE 10 ajjpecy: T.
MockBa, yJI. MapkcHcTcKasA, 1. 22,¢1p. 1
IToMelneHHe, HasHaueHHe. HEXHIIOE, TIUIOMabIo
488,6 KkB. M, KaJlacTPOBBIH HOMeEp 77:01:0001029; A
3 77:01:0001029:4162pacr1oio)KeHHOE 10  afipecy. 0000001 4162 329 884,12
Mockaa, yi1. ITokpoBka, . 15/16,c1p. 1
HTOT O 30421 021,38
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Tabmmia — [IepeueHb OIlEHHBAEMOT'O ABHKHMOI'O HMYIIECTBA.

Ne HnBeHnTAPHBIH Basancosas
HaunMeHoBaHHe 00beKTA
n/m HOMep CTOHMOCTb, Py0.
1 |TloxapHas CHIHaJH3aLHA - 5 3Taxk 00000016 264 050,12
2 |TloxapHas CHTHaJIM3aLHA - 7 3TaX 00000017 305 920,12
3 | CuctemMa KoHAHIHOHHpoBaHHA 0¢).701 00000021 244 253,00
4 | OnextpomuroBasi 1 00000010 185 424,69
5 | OnextpomuroBas 2 00000012 185 424,69
6 | OnextpomuToBas 3 00000013 185 424,69
7 | OnextpomuToBas 4 00000014 185 424,69
UTOro 1 555 922,00
ITapameTpbl MeCTOMOJI0KEHH A
HanmeHoBaHMe NTOKa3aTes XapaKTepUCTUKA
AIDec 06bEKTa OLCHKIL 109147, T. MockBa, yi. | 101000,r. Mockga, yi. ITokpoBka,
ol = Mapkcucrckad, 1. 22,ctp. 1 a. 15/16,ctp. 1
OKkpyr ITeHTpasbHbIA ITeHTpanbHbIA
Paiion Taranckui BacmaHHbIi
Elskaiiias CTAHLHS METDo Mapxcucrckas (400m) Yuctele npyas! (700m)
H R Taranckas (700M) Typrenerckas (750m)
Brnuxaimas QHCIIOpTHAs ya. Lokpoka
MATHCTDAE R p yi1. MapKcHCTCKast HucTonpyAHbIi OYIbB.
P TTOKpOBCKHIii OVJIBB.
TDAHCIODTHAS TOCTVIIHOCTE OO01LIECTBEHHBIN TPAHCIIOPT, OO01meCTBEHHBIH TPaHCIIOPT,
p p flocty JINYHBIH aBTOTPAHCIIOPT JINYHBIH aBTOTPAHCIIOPT
CocTosiHHE MObE3AHBIX nyted
(cyObeKTHBHAS OIIEHKA) Xopormee Xopormee
CocTosiHHE npuiierarnen Xopormee Xopormee

TeppuTopuH (Cy0GheKTHBHAS OI[EHKA)

IInoTHOCTH OKpyXawIned 3acTpodkH, | OKpyxXawlnas 3acTpoiika — 31aHus | OKpyxawmmass — 3acTpoiika  —
HAJIHYHE M Pa3BUTOCTb ONH3JIEKALIEH | H COOPYKEHHS TOProBO-O(HCHOTO | 37JaHHA H COOPYKEHHS TOProBO-

HHPACTPYKTYPHI H JKHJIOT0 Ha3HAUYEHHS 0(HCHOTO H XUJIOTO HA3HAUEHHS
Hanuune o0O0BEKTOB OKpyXeHHUd, | Hannune 0oOBEKTOB OKPYKEHHUA,
.. | CHHJKQIOIUX PHIHOUHYIO CTOUMOCTD | CHHIKAROLIUX PBIHOUHYIO
XapaKTepHCTHKA OKpY2KaroeH
3ACTPOliKH 00BEKTA OLIEHKH, HIH CO3JaIOIHX | CTOUMOCTh 00BEKTa OLEHKH, HIIH
CYIIECTBEHHYI0 KOHKYPEHLHIO HE | CO3JAOLIUX CYIIECTBEHHYIO
BBISIBIIEHO KOHKYPEHLHUIO HE BBISABJICHO
Bnazoycmpoiicmeo meppumopuu.
o3eneHeHue | Mmeercs HNmeeTtcsa
YIH4HOE OocBeleHue | Meercs HmeeTcq
nopbe3nHbie nyTH | MiMetoTes (acdanbT, MOIIEHHE) HmetoTcs (achanbT, MOIIEHHE)

MecromnonoxeHHe 00beKTOB Ha KapTe IMpEACTABIICHO HIKE .
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Taommia — Ormmicane 00beKTa OLIEHKH
HOMemeHHe, Ha3HaYeHHe: HEXXHnJioe, mjiomaablo
1393,2 KB. M, KaacTPOBBLIii HOMeEp
77:01:0006023:5658, pacnojiokeHHOe 10 ajpecy.
HaunmeHnoBaHue

noMm. XIX koM. 1-25

Mockra, TaraHnckuii p-H, yi1. Mapkcucrckas, A. 22,
ctpoenne 1, staxk: 5, mom.XVIl kom. 1-17; 3taxk 7:

Trar cTpoeHna

Hexmuioe ImoMeIreHmne

Haznauenme

Hexmioe

I"o TOCTPOMKH 3MaHIA

He ycTraHoBlIeH

OTaXHOCTD 3JTaHUI

8

OTax PAaCITIOIOKEHILA

57

O61as IIoIaIhb

1 393,2kB. M, B TOM YICIE:
5 stax — 699,%sB. M
7 sTax — 693,3kB. M

ITmora e 3acTpOKH

CBeJleHHI OTCYTCTBYIOT

CTpOHTENBHEIN 005eM

CBeJleHHI OTCYTCTBYIOT

CpeTHsA BHYTPEHHSSI BRICOTA TIOMETIeHHT

3,25m

CTpOI/ITeJ'lLHLIe KOHCTPYKIIUH NMOMEICHUA

mexHudecKkoe
cocmoanue
HaumeHosarue onucanue
(no pesynomamam
ocmompa)
OYHIAMEHT BeToHHELIT Xopolree
CreHsl Kuprorumeie Xoporree
ITeperopogxku Kuprorumeie Xopolree
UepmauHoe JKene3obeToHHOE Xopolree
ITepeKprITH
MexsTaxHOe JKene3obeToHHOE Xopoliee
ITomsr BeroHHEIE Xopolree
Kprma (kporis) Mirkasd KpoBIA Xopolree
3aroMHeHHe IPOEMOB OxoHHble —[IBX Xopoliee
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JIBepHEIe — IPOCTHIE

BHYTpeHHAA OT/eIKA IIOMEIIeHHIT

IToToIOK: MOABECHOH],
OKpaIleHo

CTeHBI: OKIIeeHO 00O0sSIMH,
OKpaIleHo, OOIHI[OBaHO Xoporee
KepaMHUYeCKOM INIHTKOM
[Tonmsr:kepamideckas
IUOITKA, IHHOJNEYM

HapyxHad oTenka 37aHud dacagHadg IDHTKa Xopoliee
B OToIieHme HMeeTC
HyTpeHHHE
Kanamuzarmsg LieHTpalbHad
CaHTeXHIUEeCKHE H
BogompoBoz HMeeTC
3IEKTPOTEXHITIECK Xoporee
He I"'a3zocHa0OXxeHIe -
. OIEeKTPOOCBELIEHHE ceTeBOE
YCTpOHCTBA I
JIOTIOMHITE TLHO IOKapHasA CHTHAIH3AIIA

ITpoune xapaKTepUCTHKH 3JaHHUs

PaspellieHHOE HCIIOIB30BaHHE Hexmioe

TeKyIlee HCIIOIb30BAHIE Hexinoe (oducHOe, aMIHIICTPAaTHBHOE)
Wnubopmarmg o6 m3HOCE OTCYTCTBYET

Hnubpopmarug 00 ycTapeBaHHAX OTCYTCTBYET

KomuecTBeHHEIE H KaueCTBEHHEIE
XapaKTEPHUCTHKH  3JEeMEHTOB, BXOJIAIIHX B
cocTaB OOBeKTa OIEHKH, KOTOpPHlE HMEIOT
CIeI(HKY, BIUIONIYI0 HA Pe3yIbTaThl OI[eHKH
00TeKTa OI[EHKH

OOBeKT OII€HKH HE HMEET 3JIEMEHTOB

Hdpyrue  GakTopel M XapaKTepHCTHKH,
OTHOCAIIHeCA K 00BeKTy OIEHKH, CYIIeCTBEHHO
BIIHIOIIHE HA €T0 CTOMMOCTh

He ycTraHOBIEHEI

Tadmmia — Ormmicane 00beKTa OLEHKH

HanmeHoBaHne

IToMelieHne, HasHAYEHHNE. HEXKHUII0oe, ILTomaAeio 5414
KB. M (00mIasi j0JieBasi COOCTBEHHOCTD, /10JIs B IpaBe
26/100), kapactpoBblii Homep 77:01:0006023:5746
pacmojioc)keHHOe 1O ajpecy. r. Mockea, Y.
Mapkcucrtckas, 3. 22,cTp. 1

Twar cTpoeHna

Hexmuinoe ImoMerreHmne

Haznauenne Hexmioe

I"o TOCTPOMKH 3MaHIA He ycTraHoBlIeH
OTaXHOCTD 3JTaHHI 8

OTax pacnoloXeHHT 1, monmBan

O611as IIoIaIhb

541,4xB. M, B TOM UHCIIE:
1 sTax — 83,6KB. M
noymsanl — 457,8xs. M

ITmora e 3acTpOKH

CBeJIeHHI OTCYTCTBYIOT

CTpOHTENBHEIN 005eM

CBeJleHHI OTCYTCTBYIOT

CpeTHsA BHYTPEHHSI BRICOTA TIOMETEHHTT

3,2M

CTpOI/ITeJ'lLHLIe KOHCTPYKIIMH NIOMEIICHUA

mexHudecKkoe
HaumeHosarue onucanue cocnosrie
(no pesynomamam
ocmompa)

OYHIAMEHT BeToOHHELT Xopoliee

CTeHEI Kuprorumnsie Xopolree

Ileperopogxku Kuprorumsie Xopolree

ITepeKphITH ‘ UepmauHoe JKene3obeToHHOE Xopolree
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| MexsTaxHOe JKene3obeToHHOE Xoporiee
ITomsr BeroHHEIE Xoporiee
Kprma (kporis) Mirkasg KpoBIa Xoporree
OxoHurle —[IBX
3aroHeHHe IIPOEMOB Xoporree
J[BepHEIE — ITPOCTHIE
IToToIOK: MOABECHOH],
OKpallleHO
CTeHBI: OKIeeHO 00O0IMH,
BHyTpeHHA OT/IeNKa IIOMeEILeH I OKpaIlIeHO, OOJIIIOBAHO Xopoltee
KepaMHUYeCKOM INHTKOM
Ioner:KepaMHuecKas
TUIMTKA, JIHHOJIEYM
HapyxHad oTenka 3qaHud dacagHad IDHTKA Xopolree
B OtoIuIeHHe HMeeTCs
HyTpeHHHE
Kanammsaips IeHTpaTbHAI
CaHTeXHHUECKHE H
Bogonposos HMeeTCs
3NEeKTPOTEXHHUECK Xopoltee
e I'a3ocHabxeHTe -
y OIEKTPOOCBEIIEHUE ceTeBoe
yCTpoICcTBa m
J{OoTIOHHTEBHO TIoKapHasd CHTHAIH3aLIL

ITpoune xapaKTepUCTHKH 3JaHHUs

PaspellieHHOe HCIIOIB30BaHHE Hexmiioe

TeKyIee HCIIOIB30BAHIE Hexitoe (BcromorareasHoe)
Wnbopmarmg o6 m3HOCE OTCYTCTBYET

WHubopmarug 00 ycTapeBaHHAX OTCYTCTBYET

KomuecTBeHHEIE H KaueCTBEHHEIE
XapaKTEPHCTHKH  3JEMEHTOB, BXOJAIIHX B
cocTaB OOBeKTa OIEHKH, KOTOpPHlE HMEIOT
CIeI(HKY, BIUIIONIYI0 HA Pe3yIbTaThl OI[eHKH
00TeKTa OI[EHKH

OOBeKT OII€HKH HE HMEET 3JIEMECHTOB

Hdpyrue  GakTopel M XapaKTepHCTHKH,
OTHOCAIIHeCA K 00BeKTy OIEHKH, CYIIeCTBEHHO
BIIHIOIIHE HA €T0 CTOMMOCTh

He ycTraHOBIEHEI

Taommia — Ormmicanre 00beKTa OLEHKH

IToMenieHne, Ha3HAYEHHE. HEeXKHMJIoe, ILTomaaksio 488,6
KB. M, KajaacTpoBwlii Homep 77:01:0001029:4162

HanMmeHoBaHne ]

pacioJioxkeHHoe 110 ajapecy: Mocksa, yiu. IlokpoBka, 1.
15/16,cTp. 1

Trar cTpoeHna Hexmioe mmomMelreHme

Haznauenne Hexmoe

"ozt TOCTPONKH 37TaHHT 1895

OTaXHOCTD 3JTaHHI 5

OTax pacroloXKeHHT 1, momBan

O611as IIoIaIh

488,6KB. M, B TOM UHCIIE:
1 sTax — 250,0x8. M
rnoyBail — 238,6k8. M

IImora e 3acTpOKH

CBeJleHHI OTCYTCTBYIOT

CTpOHTENBHEIN 005eM

CBeJleHHI OTCYTCTBYIOT

CpeTHsA BHYTPEHHSI BRICOTA TIOMETIEHHTT

1 sTax —He MeHee 3,5M
ToJIBaI — He MeHee 2,5M

CTpOI/ITeJ'lLHLIe KOHCTPYKIIMH NIOMEIIECHUA

HAUMeHoearue

onucanue

mexHuuecKoe
cocmoanue

(no pesynomamam
ocmompa)
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OYHIAMEHT BeToHHELIT Xopolree
CreHnl Kuprorumsie Xopolree
ITeperopogxu Kuprorumeie Xoporree

UepmauHoe CMellIaHHEIE Xoporree
ITepeKprITH

MexsTaxHOe CMellIaHHEIE Xopolree
ITomsr ITemMeHTHEIE Xopolree
Kprma (kporis) Metammueckad, mmdepHast | Xopoiliee

3alloIHeHHe IIPOEMOB

Oxonnrle —I[IBX

Xopolree
J[BepHEBIe — ITPOCTHIE

BHYTpeHHAA OT/eIKA IIOMEIIeHHIT

IIoTOIOK: HATAKHOMN
IIOTONOK, OKPAIIEeHO
CTeHBI: OKIIeeHO 00O0sIMH,
OKpaIleHo, OOIHI[OBaHO Xoporee
KepaMHUYeCKOM INHTKOM
[Tonsr:xepamideckas
IUOITKA, IHHOJNEYM

HapyxHad oTenka 3qaHud OIITyKaTypeHo Xopolriee
B OtoIuIeHHe HMeeTCs
HYTpEHHIe Kanammsaipsa LeHTpaTbHAsL
CaHTeXHHUECKHE H
Bopomnposon HMeeTCs
3NEeKTPOTEXHHUECK Xopoltee
e I'azocHabxeHIe -
y OIEKTPOOCBEIIEHUE ceTeBOe
yCTpoIHcTBa m
J{oTIoHHTEBHO ToKapHasd CHTHAIH3aLIL

ITpoune XxapaKTepUCTHKH 3JaHHs

PaspellieHHOe HCIIOIB30BaHHE Hexmiioe

TeKyIee HCIIOIBb30BAHIE Hexitoe (Toproeoe)
Wnxbopmarmg o6 m3HOCE OTCYTCTBYET
Wnubopmarg 00 ycTapeBaHHAX OTCYTCTBYyET

KomuecTBeHHEIE H KaueCTBEHHEIE
XapaKTEPHUCTHKH  3JEMEHTOB, BXOJAIIHX B
cocTaB OOBeKTa OIEHKH, KOTOpPHlE HMEIOT
CreI(HKY, BIUIONIYI0 HA Pe3yIbTaThl OI[eHKH
00TeKTa OI[EHKH

OOBeKT OII€HKH HE HMEET 3JIEMECHTOB

Hdpyrue  (GakTopel M XapaKTepHCTHKH,
OTHOCAIIHECA K 00BeKTy OIEHKH, CYIIeCTBEHHO
BIIHIOIIHE HA €T0 CTOMMOCTh

He ycTaHOBIEHEI

CBelleHHs, TIpHBeJeHHble B TaONHIIAX, He SBILTOTCS HMCUYEpIBIBAOIMMH. OHHM  JaioT
TIpe/icTaBIIeHHEe O TEXHHYECKOM COCTOSIHHH H TEKYIT[EM HCITONIb30BAHHH OI[eHHBA€MOI'O HMYIIIECTBA.
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8.51IpaBoBoe onmcaHne 00beKTa OIEeHKH

OOBEKT OIEHKH TPHHAJJIC)KHT Ha IpaBe COOCTBEHHOCTH (0OINe#t m0jIeBOit COGCTBEHHOCTH)
OO0 IIpemmpusarue «PelOyc». AHaIM3 IPABOYCTAHABIMBAIOIMX M  ITPABOIIOATBEPKIAOIIIX
JIOKYMEHTOB ITpeICTaBJIeH HIKE.

Kormn ykasaHHBIX JOKYMEHTOB ITpeicTaBlIeHbI B [[pHIIOKeHHH K HacTosmeMy OTYETY.

TaGmma — J[OKyMEHTBI, YIOCTOBEPSIOIIHE HMYINECTBEHHBIE ITpaBa Ha OOBEKT OI[EHKH
(HeABMKHMMOE HMYII[ECTBO)

mfiﬁ‘;ﬁ’gﬁ; o Homep 3anucu B ET'PII
No Kaaactposbrit A . HA HeJBHKHMOE
HanMeHoBaHHe 00beKTAa rocyJapcTBeHHOj
n/n HOMep HMYII[eCTBO H CAEJIOK C
perucTpanmuu A
nmpaBa
ITomeleHHe, HasHaueHHE. HEKHIIOE,
rwtomaabio 1393,2KB. M, KajiacTPOBbIH
.01 - . Cepusa 77 AT
L “;’C“;e(f’mmmoe n?'“'?f@ifi‘fff377:01:0006023:5 Ne01527807ata | Ne77-77-12/017/2005-065
P > apecy. ' 658 BBUIAUH: or 17.11.2005.
TaraHckuii p-H, yi. MapkcHcTekas, 1. 17.11.2005
22, ctpoerre 1, »stax: 5, nmom. XVII -
koM. 1-17:3tax 7:moM. XIX koM. 1-25
ITomeleHHe, HasHauYeHHE. HEKHIIOE,
oo Aot s wpase 361100 Cepun 77 AT
2 | kanactposbiit ! HOMep 77:01:0006023:% Ne0152775pata | Ne77-77-12/017/2005-074
77:01:0006023:5746, pacroNoxkeHHoe 746 BhINTH. or17.11.2005.
) 17.11.2005
o0 ajpecy: r. MockBa, yi.
MapkcucTekad, 1. 22,c1p. 1
ovenone, e T Comn 7740
3 HOM‘S"":‘ ’ 77‘_01'_00"‘5‘10?9_ A 16p7:01:0001029:4 Nel01205mara | Ne77-01/00-001/1999-
P D ' I 162 BbIJIauH: 363830109.03.2006.
pacriojio’keHHoe Io ajpecy. Mocksa, 29 05.2012
yi. ITokpoBka, i. 15/16,cp. 1 o

TaGmma — J[OKyMEHTHI, YIOCTOBEPSIOIIHE HMYINECTBEHHBIE ITpaBa Ha OOBEKT OI[EHKH
(mBIXKFIMOE HMYIIIECTBO)

Ne HaumMeHoBaHHe 00bEKTA i eHTAHbIH IIpaBoycTaHABJIMBAOIIHE JOKYMEHTBI
n/m HOMep

1 | ITokapHasi CHTHaJIH3aLMA - 5 3Tax 00000016

2 | TloxkapHas CHrHAJIH3aLMA - 7 3Tax 00000017

3 | Cuctema KOHIHIIHOHHPOBaHHA 0¢.701 00000021 VIHBEHTApH3ALEOHHAA OMHCH OCHOBHBIX
4 | OnextpomuToBas 1 00000010 cpencts Ne2 ot 13.04.20 17

5 | OnexTpoimHTOBas 2 00000012 pen B T '

6 | OnextpomuToBas 3 00000013

7 | OnextpomuTtoBas 4 00000014

CyuiecTByIoIHe orpaHuieHus (00peMeHeHHA) MPAaBa.

CytecTByromiee oOpeMeHeHHe (OrpaHHYeHHe) IpaBa — 3ajor (WIoTeka). Mcxoms u3 Iemm
OIIEHKH H TIPEJIIoIaraeMOro HCIIOMb30BAHHS PE3Y/IbTaTOB OIIEHKH, JaHHOEe OOpEeMeHEHHe B pacyeTax
HE YUYHUTBIBAJIOCH. J[OJIITOCPOYHBIN JTOTOBOP APEHBI [loMeujeriis, Ha3HaveHue. Hedxcunoe, Naouaosio
488,6 k6. m, xaoacmpoewiii Homep 77:01:0001029:4162pacnonosicennoe no adpecy. Mockea, yn.
IToxpoexa, 0. 15/16,cmp. 1 Takxke He YUHTHIBAJICS B pacueTaX Kak (HaKTOp CHIKAFOIIHIT CTOHMOCTh
00BEKTa.

B coorBerctBHH ¢ moppazfenoM 3 uyactH 1 I'paxmgaHckoro Kopekca P®D, x oObekram
TPaXIaHCKHX TIPaB OTHOCATCS BEIH, BKIIFOYas JACHBTH U IIeHHble OyMar, HHOe UMYIIECTBO, B TOM
YHCJIle MMYIIECTBEHHbIE TpaBa; padoThl M YCIyTH; HMHGOPMAIWHS, Pe3ylIbTaThl HHTEIUIEKTYalTbHOM
JIeSTebHOCTH, B TOM YHCJIe HCKITFOUHTENIbHBIE TTpaBa Ha HUX (MHTEIUIEKTYalIbHasl COOCTBEHHOCTD);
HeMmaTepHaiabHble Omara (ct. 128K PD).
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O60poTOCITOCOOHOCTS OOBEKTOB TPaXJAaHCKHUX IIpaB ompeneneHa cr. 129 T'K P®, B
COOTBETCTBHH C KOTOPOH OOBEKTHl TPAXAAHCKUX IIPaB MOIYT CBOOOJHO OTYYXIAThCS UM
MEPEXOAUTh OT OJHOIO JIHMI[a K JPYyroMy B IIOPSZIKE YHHBEPCAIBHOIO ITPaBOIPEEMCTBA
(HacneoBaHHE, peOPTaHU3AIHS FOPHAMYECKOTO JIHI[A) MO0 HHBIM CITIOCOOOM, €CIIH OHH HE H3BSTHI
13 000pOTa WIM HE OTPAHHUYEHBI B 000POTE.

B coorBerctBHH ¢ onoxeHHsIMH ['K PO pa3miriaroT 1paBo cOOCTBEHHOCTH U IPYTHE BEIHbIE
IIpaBa.

[Tox mpaBoM cOGCTBEHHOCTH B COOTBETCTBHH cO cT. 209T'K P® moHmmMaeTcs ciaeayroIee:

1. CoOCTBEHHHUKY IIPHHAJJIEKAT ITpaBa BIIAQJEHHS, ITOJIb30BAaHHSI M PACIOPSDKEHHS CBOUM
HMYTIECTBOM.

2. CoOCTBEHHHK BITPABE II0 CBOEMY YCMOTPEHHIO COBEPIIATh B OTHOINEHNH ITPHHA IEKAIIETO
€My HMyIIecTBa JIOObIe JEHCTBHSA, He ITPOTHBOPEYAINUE 3aKOHY H HHBIM ITPAaBOBBIM aKTaM H HE
HapyIIAIOIHe IIpaBa U OXpaHsIeMble 3aKOHOM HHTEPECH APYTHX JIHII, B TOM YHCJIEe OTUYXJIaTh CBOE
HMYIIECTBO B COOCTBEHHOCTh JPYTHM JIMI[AM, IlepelaBaTh MM, OCTaBasiCh COOCTBEHHHKOM, ITpaBa
BIIQJICHNS, IIONB30BAaHUSI H PACIOPSDKEHHS HMYIHNECTBOM, OTJaBaTh HMYINECTBO B 3ol H
0OpEMEHSATH €T0 JPYTHMH CITIOCO0AaMH, PaCTIOPSKAThCSI HM HHBIM 00pa3oM.

3. BrazieHne, Iob30BaHUE M PACIIOPSDKEHHE 3eMIIEH, IPYTUMH IIPHPOIHBIMH PeCypcaMH B TOHM
Mepe, B KaKOH X 000pOT JIOITyCKaeTCs 3aKOHOM, OCYINECTBILIIOTCS HX COOCTBEHHHKAMH CBOOOJHO,
€CIIM BTO He HAHOCHT yIlepOa OKpYXKaloIleH cpelie M He HapyIlaeT IpaB M 3aKOHHBIX HHTEPECOB
JPYTHX JIHII.

OCOOEHHOCTH TIPHOOpPETEHHS M IIpeKpallleHHS IIpaBa COOCTBEHHOCTH Ha HMYILNECTBO,
BIIQJICHIN, TIOJIb30BAaHUS U PACIOPSDKEHHS HM B 3aBHCHMOCTH OT TOT'O, HaXOJRHUTCS HMYIIECTBO B
COOCTBEHHOCTH T'PakKIaHUHA WIH IOPHIUYECKOrO JIHIA, B cOOCTBEHHOCTH Poccuiickoit denepalii,
cyonekTa Poccuiickoit Deflepaliiii WIH MYHHIIHITAJIBHOTO OO0pa30BaHHs, MOTI'YT YCTaHABIIMBAThCS
JIMIIB 3aKOHOM.

Crarpsa 213T'K PO packpsIBaeT CyIHOCTH ITpaBa COOCTBEHHOCTH IPakIaH M FOPHIIYECKIX
JIFIIT

* B coGCcTBEHHOCTH TpaX[aH H IOPHAHYECKIX JTHI[ MOXET HaXOJUThCS TF000e HMYIIECTBO, 3a
HCKIIFOYEHHEM OTJEIBHBIX BHAOB HMYINECTBA, KOTOPOE B COOTBETCTBHH C 3aKOHOM HE MOXET
TIPHHAJIEKATh TpakjaHaM HIH IOPUAHYECKIM JTHIIAM.

* Kommepueckne #M = HEKOMMEPUYECKHE  OPTraHM3aIlMH, KpOME TOCYJapCTBEHHBIX H
MYHHIHITATIbHBIX TIPEATIPUATHIA, a TakKe YUpeKIeHHH, GHHAHCHPYEMbIX COOCTBEHHHKOM, SBISIFOTCS
COOCTBEHHHKAMH HMYIIIECTBA, MIEPEIAaHHOTO UM B KauecTBe BKIIQJOB (B3HOCOB) MX YUPEIHUTETLIMH
(y4acTHHMKaMH, YiIeHaAMH), a TaKke HMYII[eCTBa, IPHOOPETEHHOTO STHMH FOPHAMYECKIUMH JTHI[AMH 10
HMHBIM OCHOBAHISM.

BenHsIMH IIpaBaMH HapsAy € IIPaBOM COOCTBEHHOCTH, B YaCTHOCTH, SIBILSIFOTCSL:

* TIPABO TOXH3HEHHOT'O HACJIETyeMOr0 BIIaJIeHUSI 3eMeNbHBIM y4acTkoM (cTaThs 265K PD);

* IIPaBO TIOCTOSIHHOTO (6ecCpOYHOro) MONb30BAHUA 3E€MENBHBIM y4acTKoM (cTatha 268 I'K
PO);

* cepBUTYTH (cTaThil 274, 27TK PD);

* TIPAaBO XO3SHCTBEHHOTO BelleHHs uMyInecTBOM (cTathsa 294 'K P®D) u mpaBo oIllepaTHBHOTO
YIIPaBJIeHNS UMYIIecTBOM (cTaThs 296 'K PD).

BemHple 1paBa Ha HMYINECTBO MOTYT IIpHHAJIEKaTh JIMIAM, HE SBISIFOIIHNMCS
COOCTBEHHHKAaMH 3TOr0 HMYyIecTBA. lIpH 5TOM BeIHbIE IIpaBa JIHMI[A, HE SBILIOIIETOCSI
COOCTBEHHHKOM, 3aIMINAIOTCS OT X HApyIIEHHS IFOOBIM JIMI[OM B TIOPSAKE, IIPeyCMOTPEHHOM
crarbeil 'K PO.

Cratea 218 I'K PO mnpexgycmaTrpHBaeT CIEAYIOIHE OCHOBAHHSA IIPHOOPETEHHSI IIpaBa
COOCTBEHHOCTH:

* [IpaBO COOCTBEHHOCTH Ha HOBYIO BEIllb, H3TOTOBIIEHHYIO IIH CO3JAHHYIO JIHI[OM JUISI ce0s C
COOIOZIEHHEM 3aKOHA M HHBIX IIPABOBBIX aKTOB, IIPHOOPETAETCS STHM JIHIIOM.

* [I[paBO COOCTBEHHOCTH Ha HMYINECTBO, KOTOPOE HMeeT COOCTBEHHHKA, MOXET OBITh
MIPHOOPETEHO JPYTHM JIHI[OM Ha OCHOBAHHH JOTOBOpa KyIUIM - IPOJaKH, MEHBI, TAPEHHS WIH HHOMH

HII Bosrukos Aslekceii Hukonaesuu, Ten. (4862) 44-40-44,8 910 304 91 03, E-mail: ay-209Z@ex.ru



33

CHIENKH 00 OTUY KAEHHH 3TOr0 HMYIIECTBA.

* B ciry4yae peopraHmsaliii FOPHAHYECKOTO JIMIIAa IPaBO COOCTBEHHOCTH Ha IIPHHAAJIECKABIIEE
€My HMYIIEeCTBO IEPEXOMUT K FOPHIHYECKHM JIHMI[AM - IIPaBOIIPEEMHHKAM PEOPTraHH30BaHHOTO
FOPHAHYECKOTO JIHIIA.

Ha ocxoBanmm c¢1.218 'K P® mpaBo COOCTBEHHOCTH Ha HMYIINECTBO, KOTOPOE HMEET
COOCTBEHHHKA, MOXKET OBITh MPHOOPETEHO IPYTHM JIMI[OM Ha OCHOBAHHH JOTOBOpPa KyIUIH-TIPOIaKH,
MEHBI, TapEeHNS WIH HHOM CIEeIKH 00 OTUY KISHHH 3TOr0 HMYIIECTBA.

Ha ocHopanmm c1.225 I'K PO B cimyyasx, Korma OTYYKIAEHHE HMYINECTBA ITOMIJIEKHUT
TOCYIapCTBEHHON PETHCTPAIMH, IPaBO COOCTBEHHOCTH Yy IPHOOpeTaTelsl BO3HHKAeT C MOMEHTa
TaKOM PETUCTPAIHH, €CIIH HHOE HE YCTAHOBJIEHO 3aKOHOM.

B coorBerctBUM ¢ cT.4 O3 «O TOCyJapCTBEHHOM PETHUCTPALMH IIpaB Ha HEABIKIMOE
HMYINECTBO H CHeTOK ¢ HuM» Nel22-D3 TocymapcTBEHHOI PErHCTpallMd IOAJIeXkKaT ITpaBa
COOCTBEHHOCTH H JAPYTHE BEINHbIE IIpaBa Ha HEJIBIKHMMOE HMYINECTBO H CIEIKH C HHM B
cooTBeTcTBHU co craThsvu 130, 131, 1321 164 I'paxmaHckoro xojaekca Poccuiickoit Memepari,
3a HCKIIOYEHHEM IIpaB Ha BO3AYIIHbIE H MOPCKHE CyJa, CyJAa BHYTPEHHEro IDIaBaHHI H
KOCMHYECKHE OOBeKTHl. B cooTBeTcTBHH ¢ IL1 cT.6 ®3 Nel22-D3, mpaBa Ha HEABIKHMOE
HMYINECTBO, BO3HHKINHE JO MOMEHTa BCTYIDIEHHS B CHIy Hacrosarero defepalbHOro 3aKOHa,
MMPH3HAIOTCSA FOPHANYECKH JAEHCTBHUTEIBHBIMHU IIPH OTCYTCTBHH HX TOCYJAapPCTBEHHOH PETrHCTPaIlHH,
BBeJeHHON D3 Nel122-03 1997roma. ['ocymapcTBEHHAs PETHCTPALMSI IIPOBOAUTCS IO JKEITAHHIO HX
obajmartee.

MoOMEHT BOZHHKHOBEHHS IpaBa COOCTBEHHOCTH Y MPHOOPETATeNd IT0 JOTOBOPY OIpeAeIeTcs
B COOTBETCTBHH CO CJIETYFOIIHMH ITOJIOKEHHSIMH .

* [IpaBo COOCTBEHHOCTH Yy IIPHOOpETaTeNlsd BEIM IT0 JOTOBOPY BO3HHKAeT C MOMEHTa ee
Tepesiavyi, €CIIH HHOE He IIPEeIyCMOTPEHO 3aKOHOM IJIH JJOTOBOPOM.

* Bemp cunTaeTcs Bpy4eHHOI ITPHOOPETAaTeI0 ¢ MOMeHTa ee (PaKTHUECKOTO ITOCTYIUIEHHS BO
BIIaJIeHHE ITPHOOpeTaTeNI WIH YKa3aHHOTO MM JIHIIA.

* Ec K MOMEHTY 3aKIIFOUEeHHS JOroBopa 00 OTUYXAEHHH BEIH OHa YK€ HaXOIHUTCS BO
BIIQJI€HUH TIPHOOpEeTaTEN, BElb IIPH3HAETCS IIePelaHHOH €My ¢ 3TOTO MOMEHTA.

['ocymapCTBEHHON PpETUCTPAallMH TOJJIeKaT CHENKH C 3eMIIeH H JAPYTHM HeJIBHKHUMBIM
HMYIIECTBOM B CIIy4asX H B IOpsAKe, IpexycMoTpeHHbIX cratbei 131 'K P® u 3akoHOM O
PETUCTPAIMH ITpaB Ha HEABHKUMOE UMYIIIECTBO U CAEIIOK C HHUM.

OrpanmueHus  (oOpeMeHeHHMS) — STO HaJIHMYHe  YCTAHOBJIEHHBIX  3aKOHOM  HIIH
YIIOJTHOMOUYEHHBIMH OpTraHaMH B ITPEIYCMOTPEHHOM 3aKOHOM IIOPSIKE YCIIOBHIA, 3aIlpeIleHHH,
CTECHSTIOIINX TIPaBOOONaaTelsl MPH OCYINECTBIEHHH IpaBa COOCTBEHHOCTH JHOO HHBIX BEIHBIX
IpaB Ha KOHKPETHBII 00BEKT HEABHKHMOTO HMYIIIECTBa, HAIIpHMED:

— CEPBHUTYT,

— HITOTeKa (3aJI0T MPEeANMPHATHS, CTPOSHHS, 3[JaHHs, COOPY KeHHS HIH HHOTO 0OBeKTa,
HEITOCPEACTBEHHO CBS3aHHOTO C 3eMIIEH, BMECTE C COOTBETCTBYIOIIMM 3eMEIbHBIM YUaCTKOM HIIH
MIPaBOM I1OJIb30BaHHS HM);

— TOBEPHUTEIbHOE YITPaBJIEHHE; — apEH/Ia,;

— KOHIIECCHOHHOE corflallieHHe (hopMa rocyaapcTBEHHO-4YaCTHOT'O ITaPTHEPCTBA, BOBJICUEHHE
YaCTHOT'0 ceKTopa B 3 eKTHBHOE yIIpaBjIeHHE TOCYIapCTBEHHON COOCTBEHHOCTHIO WIH B OKa3aHHe
YCIIyT, OOBIYHO OKa3hIBaEMBIX I'OCYIAPCTBOM, Ha B3aHMOBBITOIHBIX YCIIOBHSX);

— apecT UMYIIECTBA U APYTHE.

B cooreerctBrn co cr. 209 'K PO CoOGCTBEHHHKY IIPHHAJIeKaT IIpaBa BIIaJcHH,
TTOJIF30BAHNS M PACTIOPSIKEHHS CBOMM HMYTIlecTBOM. COOCTBEHHHK BITPaBe IO CBOEMY YCMOTPEHHIO
COBEPITATh B OTHOINIEHHH TIPHHAIJIEKAIIETO €My HMYIIECTBA JIFOObIe AEHCTBHSA, HE IIPOTHBOPEYAIIHE
3aKOHY M HHBIM IIPAaBOBBIM aKTaM M He HapyIMAroIie ITpaBa M OXPaHIeMble 3aKOHOM HHTEPECHI
IPYTHX JIHMI[, B TOM YHCIIE OTYYXAaTh CBO€ HMYINECTBO B COOCTBEHHOCTb APYyTHM JIHI[AM,
MepefiaBaTh MM, OCTaBasCh COOCTBEHHHKOM, ITpaBa BIIAJIEHHS, TOJIb30BAHHMSI H PaCIIOPSKEHHS
HMYINECTBOM, OTJaBaTh HMYINECTBO B 3aJor H OOpPEMEHATh €ro JIPYyTHMH CITOCOOaMH,
PacIopsuKaThCS HM HHBIM 00PasoM.
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8.6 AHa/ N3 HAWTYYIIero u HanodoJiee 3P PeKTHBHOI 0 UCNOJIb30BAHUA 00bEKTA OI[eHKH

B mporecce aHadH3a HAWIy4Ilmero M Haubonee 3(PQEeKTHBHOTO HCIIONB30BaHUSI OOBEKTa
HCCIIEIOBAINCH CIeAYIoIHe (HaKTOPHI:

— CIIPOC Ha OOBEKTHI TAHHOTO THIIA,

— OIMM30CTh OOBEKTOB OT OOIECTBEHHBIX JIMHUI TPAHCIIOPTA;

— PAcIIONIOXeHHE OOBEKTOB OTHOCHTETIFHO aJIMHHHICTPATHBHOTO IIEHTPA TOPOJA;

— CTaTyc ropoja;

— DKOJIOTHYECKasI 00CTaHOBKA B 30HE PACIIONOKEHHS OOBEKTA,

— o0Iast 3KOHOMHY€eCKasl OOCTaHOBKA B CTPAHE;

— HEOOXOAMMOCTD TIPOBEIEHISI PEMOHTHO-BOCCTAHOBHTEIIFHBIX PA0OT Ha OOBEKTE;

— CTI0COOBI 3aCTPOHKH OKPYKAFOIHX YYaCTKOB 3€MIIH,

B coorBerctBHH ¢ DCO No7 HanGomnee 3¢deKTHBHOE HCIIONB30BAHHE IIPeJICTaBIIIET COOOit
TaKO€  HCIIONb30BaHHE  HEJBHKMMOCTH, KOTOpPO€ MAaKCHMH3HUPYeT €€  IPOAYKTUBHOCTD
(cooTBeTCTBYET €€ HaHOOJbINEeH CTOMMOCTH) M KOTOpoe (H3HYECKH BO3MOKHO, OPHIHYECKH
paspelieHo (Ha JaTy OINpeaeeHHs CTOMMOCTH OOBeKTa OIIEHKH) U (HHAHCOBO OIPAB]aHO.

Anam3 Hanbolee 3G GEeKTHBHOTO HCIIOIb30BAHUS TIO3BOJISIET BRISIBUTh HAaHOOJIee IIPUOBIILHOE
HCIIONIb30BaHHE OOBEKTa HEABIDKHMOCTH, HAa KOTOPBIH OPHEHTHPYIOTCS YYAaCTHHKH PBIHKA
(TToKyTIaTe M | MPOAABIBI) ITPH GOPMHPOBAHHH IIEHBI CIEITKH.

Anam3 Han6olee 3 HeKTHBHOTO HCITONb30BaHUS 00BhEKTa OIIEHKH IIPOBOJUTCS, KaK MPaBUIIO,
10 OOBEMHO-IUIAHUPOBOYHBIM M KOHCTPYKTHUBHBIM peIIeHHSIM. J{11 OOBEKTOB  OLEHKH,
BKIIFOYAIOIMNX B ceOs 3eMEeIbHBIN Y4acTOK H OOBEKTHI KallNTAIbHOTO CTPOHUTENhCTBA, HauOoiee
53¢ deKTHBHOE HCIONb30BAaHHUE OIPEeNIeTcs € YYeTOM HMEIOIMXCS OOBEKTOB KAaIMTAIbHOTO
CTPOHUTEINBLCTBA. [IpH 3TOM TaKOH aHAJIN3 BHITONHSETCS ITyTEM IIPOBEIEHIS HEOOXOIUMBIX I 3TOTO
BBIUMCIIEHHIT JIMOO 0€3 HUX, €CIIH IPEICTABIIEHB 00OCHOBAHMS, HE TPEOYIOIIHE PACUETOB.

BriBon 0 HOW nomwkeH ciemoBaTh U3 aHalM3a OKPYJKAKOIEH OOBEKT PHIHOYHOH CpEJHI,
NIEPCIIEKTHB €€ H3MEHEHUS, HCCIEHOBaHHS PECYpPCHOrO IIOTEHIMANa OIEHHBAEMOr0 OOBEKTA,
CBOMCTB 3MaHHS/COOPYKEHUI U T 1.

Kak crepyer U3 olpepeneHns. pFIHOYHOH CTOMMOCTH, CIIOCO0 HCITOJIb30BAHMS HE[BHKUMOCTH,
oTpeNleIsoNIit ee Hanbonee 3¢ ¢GeKTHBHOE HCIIONMb30BAaHHE, JOJDKEH OBITh THIIMYEH JJI1 PBIHKA
HEABIDKUMOCTH TOTO palioHa, TJe OHa paclonoXkeHa. OIEHIMK Ha CTaAHd aHaJH3a
«KOHOMHYECKOHN OITPaBJaHHOCTH» CBOJHUT BapHAHTHI HCIOIb30BaHHSI OOBEKTa K TeM, KOTOpPHIE
HanboJjee BEPOSITHBL B CIIOKHUBIINXCS PRIHOYHBIX PeAHIX U IpaBoBoM Ione. HOU — sTo THImiHOE
HCIIOJIb30BAaHHUE I JAHHON MECTHOCTH, allpOOHPOBAHHOE PHIHKOM.

TaxnM oOpazoM, IS olpefAeleHHsS HauOonee 3PPeKTHBHOTO CIocoda HCIIONMb30BAHHS
HCCIIEYETCS BBIITOIHUMOCTD YEeThIPEX ITEPEUNCIIEHHBIX KPHTEPHEB.

dusznueckas BO3MOKHOCTh. PACCMOTPeHHE (GH3HYECKH M TEXHOJIOTHYECKH pPealbHBIX B
JTAaHHOH MECTHOCTH H IS JAaHHOTO y4acTKa CIIOCOOOB HCTIOIb30BAHMUS.

IIpaBoMOYHOCTB. PaCCMOTPEHHE 3aKOHHBIX CIIOCOOOB HCIIONB30BAHNS, KOTOPBIE Pa3pEIeHBI
JIENCTBYIOIIMM 3aKOHOJATEIILCTBOM M HE IIPOTHBOPEYAT PACIOPSDKEHMSM O 30HHPOBAHMHH,
TIOJIOKEHISIM 00 HCTOPHYECKUX 30HAX M IMAaMATHHKAX, CTPOUTENFHBIM, CAHUTAPHO-3KOJIOTHYECKIM 1
IIPOTHBOIIOXAPHBIM HOPMaTHBAM H T. IL.

duHAHCOBAasI OCYIIECTBUMOCTh. PACCMOTPEHHE TOTO, Kakoe (H3HYECKH OCYIIECTBHMOE H
JIETAlIbHOE HCIIONIb30BaHME, SIBISLICH TAaKXe PasyMHO OOOCHOBAHHBIM, OYIET IIPHHOCHTH JOXOJ
BIIAQJIETIBITY OOBEKTA.

MakcumaibHass >PPeKTUBHOCTH (ONTHMAJIbHBIN BAPHAHT 3aCTPOMKH). PAacCMOTPEHHE
TOr0, Kakoif H3 (U3MYEeCKH OCYIIECTBUMBIX, ITPABOMOYHBIX, (HHAHCOBO OIPAaBJAHHBIX H
PAIMOHAIBHBIX BApHAHTOB HCITONIB30BAHNA OO0OBEKTa OYyJEeT INPHHOCHTh MAKCHMAJIbHBIH YHCTBIN
JIOXOJ WIH IIPHBOIUTH K MaKCHMAIIbHOH TeKYINeH CTONMOCTH 0OBEKTa.

Iloag xpuTepueM, MAKCUMH3AIMH KOTOPOro cCJieAyeT JOCTHYbL, MOHHMAETCH PHIHOYHAS
CTOMMOCTD.

Wcxons u3 MpHHIIHIIA OTHOCHTENBHONH GECKOHEYHOCTH CYIIECTBOBAHMS 3€MENIbHOTO y4acTKa,
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KOTOPHIN IepeXUBET BCe MTOCTPOEHHBIE HA HEM 3JIJaHHS U COOPYXKEHHUSI (HaXOJISIIHECS Ha HEM CKOJIb
YIOJHO JIONTO, HO OTHOCHTEIbHO OECKOHEYHOCTH — BPEMEHHO), a TaKXe YHHKaJIbHOCTH
MIPOCTPAHCTBEHHOT'O Pa3MEMIEHNSI yYyacTKa M €ro HeMepPeHOCHMOCTH Ha JPyroe MeCTO, MHpPOBas
OIICHOYHAS TIpaKTHKa M MexayHapoaHele CraHmapThl OIEHKH IIpeJIaraloT pacCMaTpHBaTh IIO
otaembHOCTH HOW ydacTka Kak yCIIOBHO CBOOOJIHOTO H C CYIIECTBYIOIIEH 3aCTPOHKOM.

AHaIm3 3eMEeNbHOTO y4acTKa KaK yCIIOBHO CBOOOJHOTO He JIOIDKEH IPOBOAUTHCS. Mcxons u3
LeNeH OI[EHKH, a TaKKe THITa 00beKTa HEABIKIMOCTH, OLIEHINHKY CIIeZyeT paccMaTpHBaTh OOBEKT B
CYIIECTBYIOIMX TpAaHHMI[AX H 00beMe, HCKIIOYas PAcCMOTPEHHE BAapHAHTOB CHOCA IIEPBHYHOTO
00BEKTa HEIBHKHUMOCTH HITH €T0 PEKOHCTPYKIHH/HAJICTPOMKH.

AHammz HanGollee 3(PQPeKTHBHOTO HCITONMb30BaHHS OOBbeKTa KaK 3aCTPOSHHOIO, TaKHM
o0pa3oM, JOIDKEH IIPOBOAMTHCS HCXOAd W3 IEPCIEKTHB ONTHMH3AIMH  (YHKIIHOHAJIHFHOTO
Ha3HAYEHHS OL[EHUBAEMBIX ITOMEIIEHHI 1 HX TEXHIYECKOI'O COCTOSHHS.

Ta6mmra — CBo{HAs Ta0NMIIA pe3yIbraToB aHaIn3a HOW o0beKTa OlleHKH
C’IpOI/ITCJ'ILHbIC XAPAKTCPHUCTHKH  HEXKHJIBIX HOMCMCHHﬁ, HX OCHaIIICHHC

PI3NYECKA BO3MOKHBIE
CHCTEMAMH HHIKEHEPHOTO OGECHEUEHHs MAeNalT (H3HMUECKH OCYIIECTBHMbIM
CII0CO0bI HICTIOJIb30BAHI S .
BAPHAHT HCTIONb30BaHHA HEKUIIOTO OMEIIEHHH B KaUeCTBE 0(HCHO-TOPrOBBIX
B HemocpencTBEHHONM OJM30CTH OT OOBEKTa OLEHKH HAXOAATCS OOBEKTHI
HENBHKUMOCTH ~ {MUHHCTPATHBHO-TOPTOBOIO M JKWIOTO HasHaueHusi. B
IIpaBoMoUYHbIe CTIOCO0BI HacTodIlee BpeMA HEKWIbIE TOMEIEHHS HCMONb3YeTcd B KauecTBE O(HCHO-
VICTIOIb30BAHHISA TOPrOBbIX, KOMMYHHKALIUH MOAKIIOYEHbL. TakuM o0pa3oM, HCIIOJIb30BaHHE
00beKTa MoA ApyTHe (QYHKIHH, KPOMe TEKyIeH (pa3perieHHoH), PHIHUECKH
HETPAaBOMOYHO.

Cymecmyxomaﬂ CHTyallisl Ha PBIHKEC HEABHKHMMOCTH IT03BOJLCT OIIPENCIIHTD
DHUHAHCOBO OCylIeCTBUMbIE CJIEAYIOMHE BHABI HCIIOJIb30BAaHHA 00BEKTa OICHKH. HCII0JIb30BaHHE I
CII0CO0BI HCTIOJIL30BAHUA COOCTBEHHBIX HYXI COOCTBEHHHKA ()1]'[51 OCYHICCTBJICHHA l'[pOPI3BOI[CTBCHHOﬁ
ACATCIIbHOCT] PI) HJIM ciaya IOMEIIEHHUH B apeHay.

PaCCMa’IpI/IBaCMI)m O0BEKT OLIEHKH (HC)KI/IJ'II:IC BCTPOCHHEIC HOMCH.[CHI/I?I)

Maxcima,Ho 00€CTIEYHBAET MAKCHMAJIBHYIO NPOAYKTHBHOCTh B BapHAHTE IPENIIONATAEMOTO
3¢ QeKTUBHLI CTI0CO0 Hylo Tip ap P

HCTIONB30BaHHA (B KAUECTBE HEXIJIOTO IIOMEIIEHHA C TOProBO-O(HCHBIM
HCTIOJIb30BAHNSA

HazHAYECHHEM).

OCHOBBIBasICh Ha aHaJM3e YCIIOBHI pPhIHKA, (QH3MUECKHX XapaKTePHCTHKAaX OOBEKTa M €ro
MecTopactonoxeHuy, OIEHIUK TIojaraer, 4To Haubonee 53(PQPEKTHBHBIM HCIIONB30BAHHEM
OIIEHMBAaEeMOTO O0BEKTa SBIIIETCS MPsIMOe HazHaueHHe (B KauecTBE HEeKIIHIX ITOMEITIEHHIT 0(pHCHOTO
U TOPTOBOTO HAa3HAYEHH).
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9. AHAJIN3 PEIHOYHON CUTYAIIMA 1 CTEHNEHU JINKBUJTHOCTH
NMYHIECTBA

9.1 AHAJIN3 PBIHKA
9.1.1hTorm conuaibHO-3K0HOMHUYeCKOro pa3BuTuA Poccuiickoin ®enepamuu B 2016roxy

B xonre 2016 roga B MHPOBOIl 3KOHOMHKE TOTYYIIHM Pa3BHTHE ITOHTHBHBIE TEHICHITHH
OXHIaHUS YCKOPEHHUS pocTa. ['MOOAbHBIN KOMITO3UTHBIN HHAeKC PMI, B OTiIH4YHe OT IOCIEIHUX
aet, B IV kB. 2016r. mokasaia MaKCHMaJIbHBII POCT 3a 6 KBapTaJIOB, UTO ITO3BOJISIET PACCUYHTHIBATH Ha
YCKOpeHHe pocTa MHUpPOBOI sKOHOMHKH B 2017 roxy. B Poccrm coBokymmsrit nuaekc PMI 6511
MaKCHMalbHBIMH 3a 50MecsiieB — 56,611, U IToka3an MaKCHMAalIbHBIH KBapTallbHbIH POCT 3a 4 roja.

B Hauane 2017roma MHpPOBBIE SKOHOMHYECKHE OpraHU3alii OOHOBIIHM ITPOTHO3HI Ha KPaTKoO-
U CPEIHECPOUHYIO IEPCIIEKTHBY. MeXIyHapoaHblii BamoTHeii DOHI OXHIAaeT YCKOPEHHS pocTa
MHPOBOH 3KOHOMHKH ¢ 3,1 %B 2016r. 10 3,4 %8B 2017T1. 11 10 3,6 %B 2018roxy. [ImaHHpyeMBbIi
OIOMKETHBIH CTHMYTT H (QHcKambHasS pedIapsd CYINEeCTBEHHO YBEIMYWIH OXHAAHHSI pocTa
skoHOMHKH CIITA B 2018roxy. B Kurae oxmmaercs KpeIUTHas SKCIIAHCHS M PacIIPeHHE Mep
MOAAEPKKH 5KOHOMMKH, TEMITBI pPOocTa IIOAHATHI X0 6,5 mpolleHTa. B SHBapcKOM ITIPOTHO3E
MrupoBoro baHka coxpaHeHBI OXHIAHHUS YCKOPEHHS TEMITOB POCTa MHPOBOI 3KOHOMHUKH — 3,5 %B
2017 romry u 3,7 % B 2018 romy B YyCIOBHSX OcTadileHHSI (HaKTOPOB, IPEMSITCTBYIONNX
5KOHOMHYECKON aKTHBHOCTH B Pa3BHBAIOIIMXCSI CTpaHaX — HKCIIOpPTepax OHMPIKEBBIX TOBApPOB, H
COXPpaHEHNS CTaOMIHPHOTO BHYTPEHHETO CIIPOCa B CTPaHAX—HUMITOPTEPaxX OHPIKEBBIX TOBAPOB.

BrinomHenne cormnareHus ctpad OIIEK u cTpaH BHe KapTens cliocoOCTBOBANIO 3aKPEIUIEHHIO
IleH Ha HedTh B auamnazoHe 50-56 momn. CIIMA 3a Gappeims. B KOHIle SHBaps TeKYyHIEro Tojia
KOHCEHCYC-TIPOTHO3 IIeH Ha He(Th ctoxucs Ha ypoBHe 55,60mm1. CIIIA 3a 6appens B 2017roxy, ¢
nocnexyronmM poctoM jgo 61,2 u 63,3 gomwi. CIINA 3a OGappems B 2017 u 2018 romax
COOTBETCTBEHHO.

WHpekc IPOMBIITIEHHOTO ITPOM3BOJACTBA ITO HTOraM JeKaOps IIOKazal JIyYIlHe TeMIIbI
TIPHPOCTa 3a BeCh TOJ], YBEJMYHBIIHCH Ha 3,2 %0r/T, YTO CIIOCOOCTBOBANIO TOMY, UTO ITo uroraM 2016
rojfla IO CPaBHEHHIO C ITPOIDIHIM T'OJOM HHAEKC IPOMBIIUIEHHOTO MPOM3BOACTBAa BhIpoc Ha 1,1
nporieHTa. B JekaOpe MoO0bIYa IMOJIEe3HBIX HCKOIMaeMbIX BhIpocia Ha 2,9 %r/r, 3a 2016 rog poct
cerMeHTa cocTaBWwI 2,5 %, 4YTO BHECIIO OCHOBHOM ITONOKHTENBHBIN BKIaJ B POCT HHAEKCa
MMPOMBIIITIEHHOTO ITPOU3BOACTBA. OOpabaThIBAOIIIE MPOH3BO/ICTBA YBEIHMUIWINCEH B Jekabpe Ha 2,6
%, Mo HTOraM Iojla CEIMEHT CyMeJ BHITH B OONACTh IONOKHUTEIbHBIX 3HaueHHH — 0,1 %r/r.
[TpoM3BOACTBO U pacIpeielieHHe 3JIeKTPOSHEPTHH, T'a3a H BOJIBI BO3POCIIO B Jekadpe Ha 5,5 %r1/T, B
2016roxy poct cocraBmwi 1,5 %r/r.

WHpekc ITpOM3BOJCTBA IMPOIYKIMH CEIIbCKOTO XO3SICTBa B JeKaOpe IOoKazal YCKOpPEHHe
TTOJIOKUTENbHON JTHHAMHKH. B mekaOpe mpupocT cocraBwi 3,4 % r/r, a B 1enmoM 3a rox 4,8
nporieHTa. [1o JaHHbIM MHHAKOHOMpPa3BUTHSA POCCHH, CE30HHO CTIaXeHHBIN HHAEKC ITPOH3BOICTBA
MIPOIYKIMH CeIhCKOI0 X03sHcTBa B JiekaGpe cocTaBwi -0,2 Y%om/Mm.

[Io wroram peBsatn MecsieB 2016 r., cokpallleHHEe HHBECTHIIMH B OCHOBHOH KaITHTall
cocraBiteTr -2,3 % r/r. IloBeJeHHe HHIHKATOPOB HHBECTHIIMOHHONH aKTHBHOCTH B JeKaOpe
CBHIETENbCTBYET O ee CcHiKeHHH. B 2016 romy IIpOHM3BOACTBO HMHBECTHI[HOHHBIX TOBAapOB
MIPOIOJIKHIIO COKPAITAaThCs, XOTS H HeCKOJIbKO Me/IeHHee ITo cpaBHeHto ¢ 2015rogom (-10,3 % -
13,5 %r/r cCOOTBETCTBEHHO).

Poccrat yTOUHII AHHAMHKY Pa0oT IO BHAY AeATeIbHOCTH «CTPOHTENsCTBO» 3a 2016T0x B
CTOPOHY HE3HAaUHTENbHOro TOBBIINeHHA. [lo uroram 2016 roma B CTPOHTEIILHOM CEKTOpE
coxpaHseTcs HeratnBHasg TeHaeHImA (-4,3 % r/r). [Tocime pa3oBOro BEIXOJa B ITONIOXKHTEIBHYIO
00lIacTh B HOSOpe B JeKaOpe AMHAMHKA PaldoT IO BHAY HESTENBHOCTH «CTPOMTEILCTBO» BHOBb
cTaja oTpHIaTenbHol (-5,4 %r/r, ce30HHO CIiIaKeHHBII IToKaszarelb -1,4 YoM/M).

YcuneHHe HeTaTHBHONM TeHJEHIIMH HaOImoJaeTcs B JHHAMHKE BBOJOB KIWIHIX JOMOB (B
Jekabpe -6,7% r/r, ¢ ycTpaHeHHeM ce3oHHOCTH -4,0% m/M, BBefeHO 16,9 MiIH. KB. M oOIIEeit
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IUIOIAIN). PHEIITOPHI H 3aCTPOMIIUKH MPOAOIIKAIOT OTMeYaTh IajleHHe CIpoca Ha HEABHKHMOCTD,
YTO MPHBENIO K HOMHHAIPHOMY CHH)KEHHIO IIeH Ha IIEPBHYHOM PHIHKE H ITaJeHHIO BBOJA *KIUIbSI Ha
6,5%r/r 3a 2016107 B 1IentoM (BBeZieHO 79,8 MITH. KB. M 0OIIe#t IDIoImaau, 4To Ha 5,5 MTH. KB. M
MeHbIIe, 4eM B 2015roay).

B 2016roxy moj BmMsHHEM Mep, IMPHHATHIX [IpaBHTEembcTBOM Poccriickoit DeaepaliH 1Mo
HACHIINEHHIO PHIHKOB, IIPOBOIUMOI TapH(pHON H JAeHeKHO-KPEeTUTHOH MOIHTHKH, ITOTPeOHTeNbCKas
HHOIIHA B PoccHH CHU3HITach A0 OJHO3HAYHBIX 3HaueHHH. [Io HToram roja MHQISIMS COCTaBHIIA
5,4 %,B cpelHEM 32 TOJ] TTOTPeOUTEIbCKHE IIeHbI BIpocm Ha 7,1 % ¢ 2015roay — 12,9 %a1 15,5 %
COOTBETCTBEHHO).

B Hauane 2017 roja TeHIAEHIMS CHHIKEHHS HHOIIMIMH coXpaHWIachk. [0 cocTosHHIo Ha 23
SIHBapSI 3a TOA0BOM TTEPHOJ HHPIIIMSA CHU3MIAch 10 5,3 % 10 cocTosHIIo Ha 16 ssHBaps HHOIMIRLT
cocraBwia 5,4 %).

Xapakrepuctuki BBIT 3a 2015rox (o pesymbratam 3-eit olleHKH PoccTaTa) IIepecMOTPEHBI B
JTYYIIYI0 CTOPOHY — KaK HOMHHAJ, TaK M JHHAMHKA €ro (H3HYeckoro odbeMa. I'0loBOH HOMMHAI
BBII cocrapmn 83232.Gwip. pyoneit, Temrt cHrxenns BBIT zamemmics xo 2.8 %r/r. Co cTOPOHBI
MMPOM3BO/ICTBA — KIIFOUEBBIMH ITOJIOKUTEITbHRIMH CABHT aMH CTaJI IIEPECMOTP HOMHHAIOB M THHAMHKH
BJIC B TOproeie, MpOMBIIIIIEHHOCTH H CTPOHUTEILCTBE. CO CTOPOHHBI JOXOMOB — ITOCIIE TIEpecMOTpa
3HAYHUTEIbHO YBEIHYWIACH JOJI BaJIOBOM IMPHOBIIH M BaJIOBBIX CMEIMAHHBIX JOXOHXOB. CO CTOPOHBI
pacxofioB - TIOBHIIMATeIbHAsS KoppekTHpoBka jauHaMHKH BBII (Ha 0.9 m. 1m.) mpossmiach
MIPEUMYINECTBEHHO B 3aMeJIEHHH ITaJieHHS HMHBECTHIMOHHOTO H BHEIHETO CIpoca, Ha (oHe
YCKOPEHHS MaIeHNUS ITOTPEOIIeHH .

Hemounux ungopmayuu’

http://economy.gov.ru/wps/wcm/connect/9056bb04-3909-b4 7f-8e3b061bc7b8/monitorl-
12.pdf?MOD=AJPERES&CACHEID=9056bb04-390c-47f9-b8&Bb061bc7b8
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9.1.20cHoBHBIe COUHATLHO-I)KOHOMU1EeCKHE NOKa3aTe/ Il pa3BUTHA . MockBbI B sHBape 2017

rojaa
AO0CO/IIOTHBIE coomefc:/lz;:omeMy CnpaBo4Ho:
HaumMmeHoBaHHe JaHHbIe auBapb 20168 %
sauBapb 2017 TCPHOLY K saHBapio 2015
NpeAbLIYIIEro rojia
VIHpeKc MPOH3BOJICTRA IT0 BHIaM AeATeIbHOCTH
«700bIYa MOJIE3HBIX HCKOIAEMBIX>,
«00pabaThIBAIOIIHE MPOH3BOJICTBA>,
«o0ecrieueHHe 3JICKTPHIECKOH SHeprHeil rasoM H 98.6) 887
T1ap oM, KOHIHIIHOHHPOBaHHE BO3yXa»,
«BOZOCHa0KeHHE, BOMOOTBEIECHHE, OpraHH3aLHA
c60pa H YTHJIH3aLHH OTXOMIOB, IEeATEIbHOCTD I10
JIHKBHZAL[HH 3arpsi3HEHHI»
O6beM OTIPYXKEHHBIX TOBAPOB COOCTBEHHOI'O
TIPOH3BOZCTBA, BHIMOJHEHHBIX PabOT H YCIIyT
COOCTBEHHBIMH CHJIAMH I10 «XO03SHCTBEHHBIM>
BHJIaM JI€ATEIIbHOCTH, 2
JoOBbIYa I10JI€3HbIX HCKOITaEMBIX 327.1 42.3
00pabaTbIBaloIHe [POH3BOJ[CTBA 385569.4 142.9
06ecn<?qel-me 3JICKTPHYECKOH SHeprHeH rasoM H 504437 949
I1ap oM, KOHIHLIHOHHPOBaHHE BO3yXa
B TOM YHCJIE:
TIPOM3BOZCTBO, IIepemaya H pacrpeyiecHHe 28311 8 875
3JIEKTP O3HEPTHH
HpOH3B?IlCTBO: riepemaya H pacripeyieeHHe r1apa H 295488 105 4
ropsiueii Bozpl; KOHAHITHOHHPOBaHHE BO3AyXa
BOZIOCHA0 KEHHE; BOJIOOTBEEHHE, OpTraHH3alHA
c60pa H YTHJIH3aLHH OTXOMIOB, IeATEIbHOCTD I10 6302.0 103.0
JIHKBHZALHH 3arpsi3HEHHH
O6beM OTIPYXKEHHBIX TOBAaPOB COOCTBEHHOI'O
TIPOM3BOZCTBA, BHIMOJHEHHBIX PabOT H YCIIyT
COOCTBEHHBIMH CHJIAMH 10 «YHCTHIM» BHJ[aM
HeATENbHOCTH,
JoOBIYa I10JI€3HbIX HCKOITaEMBIX 122788.4 189.7
00OpabaTbIBalOIIHeE ITPOH3BOZCTBA 274939.9 128.2 .
O6beM paboT, BBITTOJIHEHHBIX 10 BHITY 29674.7 1023 109 7
JEATENBHOCTH «CTPOHTENBCTBO
BBOJ B AEHCTBHE KUIbIX IOMOB, ThIC. M° 548 215 B 3.5p,
OBbem yCIyT IpeIpHATHEH TpaHCropTa” 1474387 1058 97.4
OG6BEM YCIIYT CBAZHY) 50693.9 105% 994
O60pOT PO3HHYHOH TOPTOBIIH, MIH. Py0ieit 349974.0 978 895"
060poT 06IECTBEHHOTO IHTAHHA, MIH. PY0. 12986.p 984 85.9)
O6'beM IUIAaTHBIX YCITYT HaceNneHHIO 116320.8 974 944
IIHpeKc MOTPeGHTENbCKHX LieH, % 100.8 105.9 111.3

D B conocmasumoti oyenxe.

2 B qbaxmuqecxux OMNYCKHLIX YeHax be: Hanoza Ha @Oﬁa@ﬂeHHyl'O cmoumMocms, axKyu3oe u dpyeux AHANNOCUUHbIX

065 3amenyHuIX naamesicetl.

3 o kpynHeim 1 cpedHum npednpusmiam, 8 Oelicreyloujli YeHax.

*) B yenax coomeemcmeyioujezo nepuoda.
9 Fusaps 2017¢. k dexabpio 2016¢.

Hemounux ungopmayuu’

http://moscow.gks.ru/wps/wcm/connect/rosstat_tsoowgru/statistics/
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9.1.3PbIHOK KOMMepecKoil HeBHKHUMOCTH ropoaa Mocksa

ITo mannreiM Komitanru Knight Franke cpemreM mo MockBe IpeiiioskeHne 0GHCOB B IISTh pas
MIPEBBIIIAET CIIPOC.

HanMeHbIMIT pasphlB MeKIy CIIPOCOM H TpejIoKeHHeM 3aHKCHPOBaH B OH3HEC-IIEHTPax B
paitone TTK: o6beM mycryronmx oprcoB coctaBml okono 550 000kB. M, 06beM caenok B 2016T.
noctur 255 000xB. M.

O6beM TorTIoIeHH B rpaHuiiax CamoBoro komblia coctaBmil 136,1ThIC. KB. M, BaKaHTHO —
moutd 500 00OkxB. M. B OmzHec-1ieHTpax okoio MKAJ[ B mponuioM rofay ObIIO CHSTO/KYTDIEHO
Bcero 24 000xB. M, cBo60HBIX TmI0INARei HacuHThIBaeTcaI 440 00(ksB. M.

O6BeM YHCTOTO TorTIoIeHH Iutomaei B 2016r. coctaBmn 564 hic. KB. M. [10JTOBHHY 5TOTO
00beMa COCTABHIIH CIEJIKH IT0 MTOKYTIKe O(HCHBIX IToMereHHit. CpeH KPYIHEHIINX | PHOOpEeTEHHE
«Coepbankom» OnsHec-IieHTpa PresidentPlaza (110 O&6. m), rpyrmmoit BTH Ganmn «Epasus» (86
800xB. M) B MockBa-Curu 1 M3pHeit Mockshl 1ioraieit B 6arme OKO (55 100kB. M).

Hanbonee akTHBHBIMH HTPOKaMH Ha PBHIHKE OBLIH KOMITAHHH C TOCYJaPCTBEHHBIM YYaCTHEM —
Ha HHUX MPHIIUIOCh 47%KyIUIeHHBIX WIH apEHOBAHHBIX IDIOMIAEH.

Oxomo 70% Bcex clenoK Mpornio ¢ oducamu BHyTpH CamoBoro U TpeTbero TPaHCIIOPTHOTO
konel. Ha momo OH3HEC-TIEHTPOB, PAcIONOKEHHBIX 3a IpefernaMu TTK u B paiioHe MKA]I,
npuroiock 30% Bcex caenok. IIpH CHIKEHHH CTaBOK apeHAATOPHl CTPEMHIIINCH BOCIIOIB30BAThCS
CHUTYyaI[HeH U IlepeexaTs B 0oiee yA0OHOe HEHTPAIBHOE PACITONIOKEHHE.

Ha cerogusimHmii geHb B MOCKBe BakaHTHO 2,7 MIH KB. M OQHCHBIX IDIOINajgeit A u B
KaccoB. B oducax ximacca A mycryer 20,7%,B B-xmacce — 15,4%.11o cpaBHeHHIO C TIEPBBIM
KBapTaJIOM IIPOIINIOrO I'ofla YPOBEHh BaKAaHCHH COKpaTHiIcSd Ha 3,7 ILII B Ktacce A m Ha 1,1man. B
kmacce B. Ilo mporHoszam skcreptoB Knight Frank,ypoeers Bakancuu B 2017 r. 3HAUHTENBHO He
HM3MEHNTCSL.

B TeueHHe CIeYyIONMX HECKOJBKHX JIET JEBENOIEPHl INIAHHPYIOT BBECTH B HKCIUTYaTaIlHEO
HECKOJIPKO KPYITHBIX 00hekToB Iutomaabio oT 50 000ke. M: IQ-kBapran u Neopolis (2017%.), daza
«bpaBo» Com City (2019-2026r.).

B deBpane Ha mpomaxy mpestaraics 1 371 o06bekT oOImei Ivtomaaso 2 122 Thic. KB. M H
obmme#t cromMmocThio 403 Mitpa. pyO., UTO BBIIIIE MOKa3aTels SHBaps Ha 33% IT0 KOIMYECTBY U Ha
61%110 OOINEH TDIOMIATIH.

CpenHeB3BellleHHAs IleHa 3a Mecsl[ B pyOirsix BeIpocrna Ha 14% wu cocraBmwma 189 939
py0./xB. M. Kypc momtapa B deBpaie cHH3WICS Ha 2%, T0O3TOMY B JTOJUTAPOBOM SKBHBAJIEHTE IIEHBI
BEIpociM Ha 12%,coctaBuB 3 243 $kB. M.

Poct obbeMa mpeiokeHHs B (eBpane ObLI OOYCIIOBIEH yBEIMYEHHEM pabOyHX IHEH ITO
CPaBHEHHMIO C SHBApEM, a POCT I[eH B (eBpajie ¢ yUYeTOM HX OOIIEro CHIKEHHSI 3a TOA IO CYTH
SIBILSIETCSI JIHIIh IIEHOBOH KOPPEKIHEN B YCIOBHIX HEKOTOPOT'O TIOBBIIIIEHHUS AEeTIOBOM aKTHBHOCTH.

Jlugepom 1o oO0beMy MPEMTIOKEHHS OCTAIOTCS OGHCHBIE IIOMEIEHHS, JOISI KOTOPHIX II0
IUIoIaau  cocraBiteT 63%. Jlanee HAYT IIPOM3BOJCTBEHHO-CKIaAckue ToMmenieHns (16%),
TTOMeEIIeHHST CBOOOIHOTO HazHaueHHs (13%)u Toproprle nmoMereHus (8%).

Topeosas neosusicumocniv

O0BeM TIpeAIoKeHNS TOPTOBBIX TIOMEIeHHIT Ha TIpoiaxy B ¢eBpasie 2017T. 10 KOJMYECTBY
cHr3MIIcA Ha 3%, a o oOImel Iuommaau Beipoc Ha 15%. Bcero Ha peIHKE SKCIIOHHPOBAIOCH 233
00beKTa oOIIeH IUToMabi0 178ThIC.KB.M. H OOIIEeH CTOMMOCTBI0 38 MIIpA. Pyo.

BayTpu Camoporo Kombila 5KCITOHHPOBANochk 16 00bekToB 06MIei IwIomaapo 11 Thic.KB.M. 3a
MecsI[ 00beM IPEATIOKEHHS 0 KOMMYECTBY CHH3WICA Ha 11%, a mo oOmiel IUIOIaAu BBIPOC Ha
55%.

[leHa 3a Mecsil cHu3MIAach Ha 25% u cocraBmima 616 611py6./ke.M. CHIDKeHHE IIEHBI U
3HAYUTENBHBIN POCT CPEIHEN IUIOMAIH OOBEKTOB IPOM3OIINIH 3a CUET BBIXOJA HA PHIHOK KPYIIHOTO
U JIEIIEBOT0 TOProBoro oobekra Ha yi1. H.ApGar (8 381ks.M, 481 985y6./kB.M).

3a mpegenaMH IeHTpa 00BbeM MpeIoKeHHI M0 KOJMMYEeCTBY CHM3WICA Ha 3%, a 1o oOImei
IoIomanau BeIpoc Ha 13%,cocTaBuB 217006BeKTOB OOIIIEH IUTOIMaAbio 167 THIC.KB. M.
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[leHa Ha OOBEKTHI 3a IpeAellaMH I[eHTpa 3a MecsIl CHH3MIach Ha 9% u cocraBmwia 186 528
pyO./KB. M, TIPH 3TOM IO JAaBHO SKCIOHHUPYEMBIM OOBEKTaM IIeHa IPAKTHYeCKH He H3MEHIIACh.
CHIDKeHHe I[eHBl OBUIO CBSI3aHO, B TOM YHCIIE C BBIXOJOM Ha PHIHOK JEINEBBHIX OOBEKTOB - Ha
KpacHomapckoit yi. (2 889kB.M, 69 760py6./kB.M), Ha [llenkoBckoM mi. (3900 k.M, 74 872
py0./xB.M), Ha ['octunryHoMl yi. (5 022xB.M, 66 351py6./KxB.M).

CHIDKEHHEe I[eH II0 TOPTrOBOHM HEIBIKHMOCTH CBHAETENBCTBYET O TOM, 4YTO BIIMSHHE
HETaTHBHBIX TEHEHIMIT B MAKPOASKOHOMHKE B I[EJIOM H B ITOTPEOHUTELCKOM CEKTOPE B UaCTHOCTH
OCTAETCS CYIIECTBEHHBIM.

Toproeble nomeleHns BHyTpu Cagosoro Konbua

ToproBble BHYTpK R Obuan cToMmocTh, Obujan nnowyaab, Thic. CpeaHas nnowafb, Thic. Cpeaxes3pelleHHan Lena, [f
CK MITH. [ KB. M KB. M KB. M

3HaueHue 16 6963 11 0,71 616 611

K auBapro 2017 ¥ -11% & +16% & +57% A +73% T -25%

K despanio 2016 7 -64% = -68% = -56% A +27% = -27%

Toprosble nomeweHna sHe Cagosoro Konbua

Toprostie BHe CK R (:s:.%ﬂ CTOMMOCTh, ?:il:aﬂ nnowaae, TeIC. ff:uﬂﬂ nnowaab, ThiC. (K:B[-)E:HSBEIELLEHI'BH ueHa, Of
3HauyeHue 217 31 160 167 0,77 186 528

K snBapro 2017 V -3% &S +3% & +13% & +17% V -9%

K espanio 2016 7 -15% T -44% ¥ -21% F 7% = -29%

Street-retail

B deBpane 2017roma sKCIOHHpOBaNIoch 73 00beKTa ob1eit rromaabio 20 THIC.KB. M H OOITei
CTOMMOCTBIO 5,84 Mypa. pyO. [0 OTHOIIEHITO K SHBApIO MX KOIMHYECTBO BBHIPOCIIO Ha 6%, a o6Immas
IDIOINa b CHH3HIIAch Ha 3%.

Oo6BeM mpeioxeHns 00beKTOB Street-retails 1ienrpe mo xommuecTBy BeIpoc Ha 25%, a 10
oOreit Trommaan — cHu3WIcT Ha 29% 1 coctaBmil 10 0GBEKTOB OOINEH IDIOMIAABIO 2 THIC. KB. M.
CpenHeB3BellleHHasI IieHa 1o oOBekTaM B Tipenenax Camooro Kombila cHmsmimack Ha 16% u
cocraBwia 887 382py6./k.M. CHIDKEHHE IIEHHI BO MHOTOM OBIIO CBSI3aHO C YXOJOM C PBIHKA
Jopororo odhsekTa Ha CToNenHUKoBOM ITiep. (288ke.M, 3 717 00(y6./xB.M).

O6beM TpeIOKeHHSI ToMellleHnit Gopmara Street-retailza mpegemamm CagoBoro Kosplia
cocTaBWI 63 oObekTa 0OIIel IIomaabio 19 ThIC. B. M, YBEIHUYHBIIHCH TI0 CPABHEHHIO C SIHBapEM Ha
3% 1o KOMHMYECTBY M OCTABIIHCH HAa YPOBHE SIHBApS IO OOMIeit mmomaau. CpeHeB3BeIIeHHAs T[eHa
IO TaKHUM ITOMEITIEHHSIM YMeHbITach Ha 11%wu cocraBmna 226 423py6./kB.M, TIPH 3TOM IIEHBI Ha
OOBEKTHI, KOTOPhIe SKCITIOHUPYIOTCS YK€ JIaBHO, OCTAINMCh Ha YPOBHE SHBaps. Ha CHIDKeHHE I[eHBI
TIOBITMSUT, B YAaCTHOCTH, KaK YXOJ JOPOroro oobekra Ha balikambckoit yim. (500 xB.Mm, 360 000
pyO./KkB.M), TaKk M BBIXOJ JBYX JEIIEBHIX OOBEKTOB Ha yi.6-1 PamnampHas (1 146 xB.M, 117 800
py0./xB.M) 1 Ha banmakmapckuit mp-te (1 692xe.M, 180 00(py6./kB.M).

HII Bosrakon Anekceit Hukonaesud, ten. (4862) 44-40-44,8 910 304 91 03, E-mail: ay-209a@ex.ru



41

Street-retail BHyTpKM CapoBoro Konbua

Street-retail BHyTpN K ObLyan CTONMOC Th, 0O6wan nnowjaas, Teic. CpenHsan nnowags, Teic. CpenHeB3pellieHHan LeHa, [/
ONM4ECTBO

CK MIH. [ KB. M KB. M KB. M

3HaueHue 10 1653 1,86 0,19 887 382

K sanBapio 2017 M +25% T -40% T -28.74% T -42% T -16%

K deBpanio 2016 7 -55% = -78% V -71.16% T -34% ¥ -23%

Street-retail BHe Cagosoro Koneua

Street-retail Brie CK (R Obuyan cTONMOC Th, Obuwan nnowagb, Thic. CpegHana nnowagb, Thic. CpepgHeBapellieHHan LeHa, [/
MIH. O KB. M KB. M KB. M

3Ha4yeHne 63 4191 18,51 0,29 226423

K anBapio 2017 & +3% T -11% & +0.16% T 3% T -11%

K cdeBpanio 2016 & +19% T -20% & +41.08% & +16% T -43%

Odgucnas nedeuicumocnms

O06BeM MpeIoxKeHHI OQHCHBIX TIOMEIIeHH Ha TTpojiaxxy B (eBpane 2017r. Bepoc Ha 62%110
kommuecTBY M Ha 108% 1o oO1meit roromaan. Beero Ha pelHKe Ipeajiaranock 877 o0beKTOB OOITeH
roromazaso 1 417teIc. KB.M H 00IIei ctonMocThio 305Mipa. pyo.

KommiecTBO 0pHCHBIX 0OBEKTOB, MpeIaraeéMbIX Ha MPOJIaKy B IIEHTPE, BRIPOCTIo Ha 97%, nx
obmras IwIomanas - Ha 167%. O6beM mpemioxeHHs cocTaBWI 185 oO0bekToB Imromiaapo 190
TBIC. KB. M. BOJIBINOI pocT cpefHedt ImioIaau ObIT 0OYCIIOBIEH BBIXOJOM B (eBpalle psjia TaKHX
KPYTHBIX OOBEKTOB Kak Ha yi. Bomxonka (6 364 xB.M), b.J]Murporka (6 500 xB.M, py6./kB.M),
Uncronpyausiit 6-p (8 217xB.M) u Ap6Gar (10 178ks.M). CpenHeB3BellIeHHAS 1IeHa TT0 00BEKTaM B
IIeHTpe BhIpocna Ha 3% u cocraBmwia 434 456py6./kB. M. PocT 1ieHBI OBIT BBI3BaH, B YaCTHOCTH,
BBIXOJIOM JIOpPOroro o0heKTa Ha yi1. Boimxonka (6 364kB.M., 579883y6./kB.M.)

O0BeM TpeIoXKEHH Ha MTPOofaxXy OQHCOB 3a MpefellaMH I[eHTpa 3a MecsIl BRIpoc Ha 54% 110
kommuecTBY M Ha 101% mo oOrmed oromaan U cocTaBWI 692 o6bekTa 0OIIel Iviomaaso 1 227
TBIC. KB. M. bBOJbINON POCT cpefaHeit IUTOMIAAH OOBEKTOB OBIT OOYCIIOBIEH BBIXOJOM B (eBpalle
KpYyTHOTO OH3Hec-TleHTpa Ha KupoBorpaackoit yi. (43 680ke.M).

CpenHeB3BellleHHas IleHa Ha O(HCHbIe ITTOMEINEHNS 3a MpejlellaMH IIeHTpa B eBpaie BhIpocia
Ha 9% u cocraBmina 181 746py6./kB.M, 4TO OBIIO OGYCIOBIEHO YXOIOM C PhIHKa Psifia JIEIIEeBhIX
00BeKTOB - Ha yI.CBobGomel (18 663xB.M, 74 280py6./xB.M), [TommepHoit yi. (20 700kB.M,
106 359py6./kB.M), Ha Bapmasckom mr. (22 000xB.M, 113 227py6./kB.M) u Ha CKOJIKOBCKOM III.
(24 000kB.M, 122 91Hy6./xB.M). IIpH 3TOM LIEHBI TIO CTapHIM 00BEKTaM BhIpoCcTH Ha 4%.

Cyzsg 1o HEKOTOPOMY POCTY IIeH KaK B I[EHTPe, TaK U 3a ero MpeAelaMH, MOXHO TOBOPHTD O
HEKOTOPOM OKHBJIEHHH PbhIHKA, OJHAKO, YUUTBIBAS, UTO 32 MoceJHHe 12 MecsIieB IIeHbl CHH3IINCh
Ha 10%,peds HIET TOINBKO O HEKOTOPOI IIEHOBOM KOPPEKIIHH.

OdhuncHble nomelleHna BHYTpM Cagosoro Konbua

Ochucht BHyTpH CK (B (':rﬁl:pﬂﬂ CTOMMOCTb, E:u:an NnNowanb, ThiC. fﬂ?e:llmﬂ nnow@aas, Toic . Eﬂ?e'fﬂemaeu_leuuaﬂ LeHa, [/
3HaueHue 185 82 535 190 1,03 434 456

K suBapio 2017 & +97% A +174% & +168% & +36% A& +3%

K deBpanio 2016 7 -33% T -43% T -36% F -5% = -10%

OdpucHeie nomeweHna BHe Cagosoro Konbua

Odbicsi BHe CK (G EETT (':rﬁl:%ﬂ CTOMMOCTb, E:u:an NnNowanb, ThiC. fﬂ?e:llmﬂ nnow@aas, Toic . Eﬂ?e'fﬂemaeu_leuuaﬂ LeHa, [/
3HaueHue 692 222 955 1227 1,77 181 746

K auBapio 2017 & +54% M +118% & +101% & +30% & +9%

K deBpanio 2016 7 -30% ¥ -51% = -45% V -21% V -12%
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B ¢eppane 2017 1. B apeHay npeanaranoch 2 963 o0beKTa KOMMEPUECKO HeABHKUMOCTH
obmiel 1wiomaapo 1 645TkIic. KB. M. O6BeM IMPETIOKEHHS 3a MECSII IO KOJIHYECTBY BhIpoc Ha 17%,
a I1o oOIIel mIomnany - Ha 12%.

CpenHsasd apeHIHas CTaBKa 3a MecCsI[ CHH3WIach Ha 7% u cocraBmina 17 128py6./kB. M/rox.
Kypc nmommapa B ¢eBpane ymeHsImuicss Ha 2%, MOSTOMY B JOUIaPOBOM SKBHBAJIEHTE CTaBKa
cHm3mmach Ha 9% u cocraBmma 292%ks.m/rox. 3a rof, ¢ ¢eBpamt 2016 roma pyOiIeBbie CTaBKH
CHM3IIIHMCH Ha 5%.

CHIXeHHe CTaBKH B PyOJIIX B (eBpalie CBHALTEILCTBYET O TOM, UTO BIIMSHHE OTPHIIATEIbHBIX
TEHJIEHIMH Ha PBIHKE HEJIBIKHUMOCTH ITPOJOIKAET OCTaBaThCS 3HAUYNUTEIBHBIM. JIHaepoM Mo o0beMy
MPEeAIOKEHHST TPAAUIIMOHHO OCTaloTcsI OQHCHBIE TIOMEINeHHSI, JOJII KOTOPhIX IO IUIOMAIH
cocraBisger 53%./lanee UAYT MPOU3BOCTBEHHO-CKIajicKie (34%)u Toproprie noMerteHHs (13%)

Topeosas neosusicumocniv

B ¢eBpane 2017 r. Ha pBIHKe 3KCIOHHpoBaock 630 0ObekTOB OOMmIei IUTomaapo 218
THIC. KB. M. [l0 CpaBHEHHMIO C TIPpEABIAYIINM MECSIIEM KOIMMYECTBO M OOIMas IDIONIAIb
SKCIIOHHUPYEMBIX TOPTOBBIX 00BEKTOB BEIPOCIH Ha 15%.

M3 yKa3aHHBIX OOBEKTOB B IIEHTPE OHKCIIOHHPOBANOCh 52 00beKTa OOIIeH IDIOMAbI0
14 1eIC. KB. M, UTO HIXE IIOKa3areleil ssHBapsA Ha 13% 10 KommdecTBy H Bhle Ha 15% 10 oOmmeit
IDIOMIAaH, B pe3ylbTaTe 4Yero CPemHsIsd IUIOIAAb SKCIIOHHPYEeMBIX OOBEKTOB BhIpocia Ha 32%.
CpenHss 3ampalmBaeMasi CTaBKa apeHIbl Ha STH OOBEKTHI 3a Mecsl[ COKpaTwiach Ha 1% u
coctaBmia 58 742py6./xB. M/To[I.

KommiecTBO TOProBeIX 0OBEKTOB, MpeJIaraeMbIX B apeH/y 3a MpejellaMH IIeHTpa, B GeBpae
2017 r. BeIpocio Ha 18%,a mx obmiad 1iomanb - Ha 15%. OO0seM IpeatoKeHHsI coCTaBWI 578
00BeKTOB 0Ommei IvIomanpio 204 Teic. kB. M. CpeTHSISI CTaBKa 3a MeCSI] CHH3WIach Ha 12% u
cocraBmwia 24 807py6./xB. M/TOJI.

Cyzi 1o TOMY, YTO CTaBKH IT0 0OBEKTaM B I[EHTPE 3a T'OJ BBIPOCIIH, a 32 MECSI[ CHH3HIINCH,
MO>KHO TOBOPHTH O TOM, UTO CITPOC Ha TakKHe 0OBEKTHI O0JIee BHICOK.

Toproeele noMmeleHUA BHYTpWU Cagoeoro Koneua

CywmmapHas Obuan Cpenxas CpenHas
{T;Cpr“hle 8ryTPH KonuuecTteo FAIN, mnH. nnouwjansb, nnowansb, cTaeka, [/
O ThIC. KB. M ThIC. KB. M KB. m/ron
3HauyeHHe 52 678 13,985 0,269 58 742
.
K auBapro 2017 T -13% T -10% +15% A +32% T -1%

K cdeBpanio 2016 7 -9% FO-12% A +4% A +13% +11%

Toproesle nomelweHUA BHe Cagosoro Konsua

CywmmapHaa Obujan CpenHas CpenHas
Toprosuie BHe CK KonuyectBo FAMN, mnH. nnowans, nnowjans, cTaska, [/
O ThIC. KB. M ThIC. KB. M KB. m/rog,
3HauyeHue 578 4109 204,287 0,353 24 807
N
K auBapro 2017 A +18% M +3% +15% WV -3% W -12%

K despaniwo 2016 7 -8% = -20% ¥ -9%  -2% ¥ -5%
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Street-retail

OO0BeM TpeIoKeHHST TOPrOBBIX IIOMeIleHMit ¢opMaTa Street-retails ¢eppane 2017 r. 1o
KOJIM4YeCTBY BhIpoc Ha 11%,a 1o o6rred rotomaan - Ha 17%. Beero skcmoHnpoBaiiocs 233 00beKTa
wiomaaeo 60 ThIC. KB. M, H3 HUX 21 00BeKT Ipeiarajics B IieHTpe H 212 oOBEKTOB — 3a €ro
TpeIeNTaMH.

O6BeM TpeUIoKEHHST B IIEHTPE 3a MeCSI[ IO KOIM4YecTBY CHU3WICI Ha 19%, a mo oObmiei
wiomaan BeIpoc Ha 8%. CpegHasd cTaBKa apeHAbl CHH3WIachk Ha 22% ©  cocTaBHIa
56 582py0./xB. M/TOJI, TIpH 53TOM CTaBKa IO TIOMEMIEHHSM, SKCIIOHHPYEMbIM YK€ JaBHO, He
m3MeHwIach. CHHKEHHE CTaBOK OBIIO CBS3aHO, B YAaCTHOCTH, C YXOJIOM C PBIHKA TAKHX JIOPOTHX
TTOMeIIeHHit Kak Ha yi1. CagoBo-Kyapurckas (165k8.M, 90 470py6./xB. m/rox), 3y6GoBckuit 6-p (72
kB.M, 98 901py6./xB. M/rox), Huxurckmit 6-p (137xB.M, 122 182y6./xB. M/rox), b.EpoHHas yi. (66
kB.M, 125 561py6./xB. M/ronq u 154 xB.M, 139 987 py6./kB.M/rox), TBepckas yin. (444 xB.M,
140 394py6./xB.M/rox).

O0BeM TpeIoKeHHST TOPTOBBIX ITOMeITeHHit ¢opMarta Street-retaia mpegenamu CamoBOro
KombIta 3a MecsI[ IO KOIMHYECTBY YBeIMMUWIcS Ha 16%,a mo o6miei ruiomanu Ha 17%. CpegHsas
apeH/IHas CTaBKa yMeHbIIach Ha 23% u coctaBuia 26 201py0./KB.M/TOMI, cTaBKa 1O 0OBEKTaM,
KOTOpBIE€ BBICTABILTHOTCS YK€ JaBHO, CHHM3WIAch Ha 5%. CyllecTBeHHOe CHIDKEHHE CTaBKH
TIPOMBOIIIO B CBSI3H C YXOJIOM C PhIHKA psifla JOPOrHx 0OBeKTOB Ha YII. [IpodcorosHas (225 kB.M,
96 000py®6./xB. M/Tox), 2-1 Bragmvipekasa yi. (399ke.M, 107 954py6./xB. Mm/rox), AnrydreBckoe
m. (66 xB.M, 108597 py6./xB.Mm/rox), Iupokas yi. (55 xB.M, 109 100 py6./xB. M/rox),
Bomrorpagckmit mp-t (97 xB.M, 122 951 py6./xB. M/rox), yn.Mapmana bBuprozoBa (77 KB.M,
123 711py6./xB. M/rox), yin.YcaueBa (53kB.M, 135 852y6./kB. M/TOT).

Street-retail BHyTpPM CagoBoro Konbua

Street-retail BHyTpn Cymmaptian Obwan Cpenunn Cpennnn

cK Konmiectso FAT, mnH. nnowans, nnowjans, cTaeka, [/
O ThiC. KB. M ThIC. KB. M KB. m/ron

3HayeHue 21 247 4,538 0,216 56 582
K anuBapto 2017 WV -19% T -24% A +8% M +34% T -22%

K cdespanio 2016 7 -30% 7 -55% T -40% T -14% T -13%

Street-retail eHe Cagoeoro Konbua

CymmapHas Obuwan Cpenxss Cpennss
Street-retail BHe CK Konmwiectso FAI, mnH. nnowans, nnowans, cTaska, [/
O ThiC. KB. M ThIC. KB. M KB. m/ran
3HaYyeHue 212 1292 55,789 0,263 26 201
K anuBapro 2017 A +16% T -10% a A +1% T -23%

+17%

K cdeBpanio 2016 7 -4% = -6% & 15% & +10% T -11%

Odgucnas nedeuxicumocns

B deBpane 2017t. 06beM MpeioKeHHS OPHCHBIX 00BEKTOB B apeHAY 0 KOJIHYECTBY BBIPOC
Ha 17%,a 110 oO6Inei 1uromaau - Ha 18% u cocraBmin 1 777 00beKTOB 0OIIE THI0INAIbI0 859 THIC.
KB. M.

3a MecsI[ KOMMIecTBO OGHCHBIX 00BEKTOB B I[EHTPE BHIPOCIIO Ha 8%, a MxX obmas IUToMaah -
Ha 31%. CpenHssa apeHIHas cTaBKa CHM3MJIAch Ha 6% u cocraBmwia 24 659py6./xB.M./roa. Jloms
JIOporux o0bsekToB co craBkaMH Bhite 30 000py6./kB.M./Tof 3a MecsIl cCHU3MWIAach ¢ 26 10 19%.
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O6beM TpeatokeHHsT OGHCHBIX TIIOIa e 3a mpeaenaMu CagoBoro Kosblia Mo KommyecTBY
BeIpoc Ha 19%, a mo oOrmei mromanan — Ha 16%. CpeqHsSIsa cTaBKa He HM3MEHIUIaCh H COCTaBHIIA

15 427py6./xB. M/Tox.
CyIs TI0 COITOCTAaBHIMOMY CHIDKEHHIO CTABOK 3a TOJI, PA3TIHYIS B CITPOCEe Ha OOBEKTHI B IIEHTPE

" 3a €ro IIpeaciiaMi B cpeJ:[Hecpquoi/‘I TIEPCIIEKTHUBEI ITPOJAOIJIKAIOT OCTABAThCA HE CYIIIECTBEHHBIMI.

OdpncHble nomeweHnA BHyTpU Cagoeoro Koneua

CymmapHan Obuwan Cpegnas CpenHsas
Odwmc bl BHyTpu CK KonwmyecTso TAI, mnH. nnow@aasb, nnouwjaasb, cTaBka, [/
O ThIC. KB. M ThIC. KB. M KB. m/ron
3HauyeHUe 259 2 645 106,946 0,413 24 569
Fs
K anBapio 2017 & +8% A +22% +31% A +22% T -6%

K despanro 2016 7 -6% = -24% ¥ -16% W -11% W 5%

OdhucHbIe NoMeweHUA BHe Cagoeore Konbua

CymmapHan Obuwaa Cpeanaa CpenHaa
Odwmc el Bre CK KonwyecTteo TAT, mnH. nnowaae, nnowane, cTaBka, [If
O ThIC. KB. M ThIC. KB. M KB. m/ron
3HaueHue 1518 12 692 752,312 0,496 15427
Y
K anBapio 2017 . +19% 4 +16% +16% WV 2% -0%

K despanto 2016 7 -7% = -8% 6% & +1% ¥ -5%

Hemounuk ungopmayuu:
http://rrg.ru,  http://www.geodevelopment.ru, htpww.logistics.ru, http://www.cre.ru,

http://www.wiki-prom.ru, http://www.ring-road.ru,  ttp://www.arendator.ru, http://uef.su,
http://atkgroup.com, http://rway.ru.
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9.2 AHAJIN3 JIMKBUJTHOCTHU OB BbEKTA OIIEHKH

JINKBUTHOCTH UMYIIECTBA XaPAKTEPU3YETCS TEM, HACKOIBKO OBICTPO OOBEKT MOKHO OOMEHSTH
Ha JIEHBIH, T.e. IPOJAaTh IO IIEHE, aJeKBaTHOH PBIHOYHOH CTOMMOCTH, HAa OTKDHITOM PBHIHKE B
YCIOBHSIX KOHKYDEHIIMH, KOTZa CTOPOHBI CHEIKH JeHCTBYIOT pa3yMHO, paclionarasi Bcel
HeoOxomuMoit wHGpopMalMeH, a Ha CcJellke He OTPaXaroTcsd KaKHe-TIHOO 4Ype3BbIYaitHbIe
00CTOSTELCTBA.

KommiecTBeHHOH XapaKTEPHUCTHKON JHKBHAHOCTH MOJXET SBISITBCS BPEMS PHIHOYHOM
SKCIIO3HIMH OOBEKTA, T.€. BpeMs, KOTopoe TpelyeTcs AN IPOoJaXH OOBEKTa Ha OTKPHITOM H
KOHKYPEHTHOM PBIHKE II0 PBIHOYHOH cTOMMOCTH. OOpaTHM BHHMaHHE Ha TO, 4YTO IIpofaxka
MIPeAIoNaraeTcsl IMEHHO 110 PHIHOYHOI CTOMMOCTH.

JINKBUTHOCTH 3aBHCHT, IIPEXKIE BCETO, OT HAJIMYHSI M BEIIHMYHUHBI CIIPOCA HAa HUMYINECTBO, KaK
MPaBWIO, OOYCIOBIEHHOTO Ae(MIMTOM JaHHOTO BHJA HMMYyIIecTBa. TakK, HAaIpUMep; TOpProBas
HEABIDKUMOCTH, PACIONIO’KEHHAS Ha OXKHUBJIEHHBIX MAarHCTPallIX, BCETJla BOCTpeOOBaHa HAa PHIHKE U
MOXeET OBIThH ITPOJaHa B OTPAHHYEHHBIN IEPHOJ BPEMEHH II0 CTOMMOCTH, OJIM3KOH K PHIHOYHOH. B
KauecTBe aJlbTEPHATUBHOIO IIPHMEPA MOXHO IIPHBECTH IIPOHM3BOACTBEHHYIO HEIBIDKUMOCTH B
MIPOMBITIIIEHHBIX TOPOJIaX, OCTABINYIOCS KaK HACIeJUe COBETCKOM HMHIYCTPHAIBHOH 311oxXH. CIpoc
Ha TaKyO HEJJBIKIMOCTD JIOCTaTOYHO HEBEINK.

Ha MMKBHIHOCTH TaK)Ke BIISIIOT CIIeAYIOITHe (HaKTOPHI.

Onacmuunocms cnpoca Ha Oauwblil 6uo umyujecmea. Harpumep, xwple mmoMenieHus: [Ipu
OTCYTCTBHH JedHIMTa U JOCTaTOYHO OOIBIIOM, IMPEIOKEHHH XWIbS HAa PBIHKE OTHOCHTEIHLHO
HeOOJIBINIOE CHIKEeHHE 1[eHBI IIPHBENET K YBEIMUEHHIO KOIHYECTBA KETAIOIHUX IIPHOOPECTH KIDTYIO
HEABIDKUMOCTh. AHAIOTHYHBIH BBIBOJ MOJKHO CHENaTh B OTHOIIEHHH TOBapa, HAaIlpHMeEpP
MeTaJUIONPOKaTa HIH He P TEPOLYKTOB.

Cocmosnue umyugecmea. 310 B OOJBIIENH CTENIEHH OTHOCUTCS K 000pyZ0BaHHIO. Kak ImpaBmio,
CTapO€ M H3HOIIIEHHOE 000PYAOBaHIE B MEHBIIIEH CTEIIEHH JIHKBHIHO, HEXKETIM OTHOCHTEIILHO HOBOE,
He Tpelyrolree GOJBIMIX 3aTPaT Ha BOCCTAHOBIIEHHE .

Coomeenmcmetie coepeMeHHbIM UCNONb3YVeMblM niexHono2usm. DaKTop O0COOEHHO KpHTHYEH
JUI1 TEXHOJIOTHYECKOro o0opyaoBaHud. HambGolee Spkuii M GaHAIbHBIN ITPUMEDP - KOMITBIOTEPHAS
TeXHHKa. PaccMaTpHBas CTPOHTENbHYI0 HMHAYCTPHIO MOXHO BBIJEIHTh TEXHOJIOTHYECKOE
000OpyZOBaHHE IS IIPOU3BOJCTBA OTJIEIIOYHBIX MaTepHanoB. Korja oqHH MaTepHabl, 3aMeIaioTCs
JIPYTHMH — 60JIee TEXHOIOTHYHBIMH, YIOOHBIMH, 0€30ITaCHBIMH HITH SKOJIOTHYHBIMH.

Macwmabnocms. J|aHHBIH (GaKTOpP XapaKTEepH3yeT CHIDKEHHE JHMKBHAHOCTH HMYIIECTBA,
00JaIafOINEr0 XapaKTEPUCTHKAMH, CYINECTBEHHO OTIHYAIOINMUCS B OOIBIMYIO CTOPOHY OT
CPEIHUX 3HAYEHHI.

Konuuecmeo. J[0CTaTOYHO YaCTO JIMKBHHOE B HEOOJBIINX KOIHMYECTBAX UMYIIECTBO TEPSET
JIMKBUIHOCTh, KOIJla O0bEM 3aJIOTOBOH MAcCChl TIPEBBIINAET EMKOCTh PBhIHKA. HamOonee sSpkuit
MIPUMEP — METAITIOPEKYIIHE CTAaHKH. HeCKOIbKO CTaHKOB MOTYT OBITH JIETKO TIPOJIAHBI, @ HECKOJIBKO
COTEH CTAaHKOB €JIJHHOBPEMEHHO ITPOJ[aTh HEBO3MOKHO.

Mecmononooicenue. Ecn HMyIIecTBO, MONB3YIOIIEeCS CIIPOCOM Ha PBIHKE, HAXOIHUICS B
TaKOM MECTe, YTO €rO IIepeMEIIeHHE HEBO3MOXXHO JIMOO COIPSDKEHO € OOIBIIMHMMH H3IEpKKAMH,
JMKBHAHOCTH TAKOTO UMYIIECTBa OyAeT BecbMa HI3KOI JIMOO0 OTCYTCTBOBATh BOOOIIIE.

JI71s1 oTpeJieNneHNs CTENeHH JIMKBHIHOCTH PAcCMaTPHUBAEMOro 00beKTa HEOOXOJIHMO BBISIBUTH
COOTBETCTBYIOIIHE CETMEHTHI PHIHKA, HA KOTOPBIX BO3MO’KHA IPOJaka TAKIX 0OBEKTOB.

TaGmma — AHaJIH3 PHIHOYHOM IPHUBIIEKATEIIBHOCTH O0BEKTA
HasHaueHne o0BeKTa CB0GOJTHOE, IPEHMYIIEeCTBEHHO TOPTOBO-0QHCHOE
IIpemmonaraeMeni YpoBeHb CIIPOCa CO
CTOPOHKI MOTEHIHATFHEIX HHBECTOPOB
CyIecTBYOIIIee IpeJII0KeHHe Ha PEIHKE
QHAJTOTHYHEIX 00BEKTOB
Pa3BHTOCTh HHXKEHEPHOH HHQPACTPYKTypEl | lIMeroTcd  Bce  TIPeJyCMOTpeHHBIe  HHKEHEPHEIE
o0TBeKTa KOMMYHHKAIHH.

YMepeHHBIT

Hmuzkxoe
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IMeHTpaIbHENIT aIMHHHCTPATHBHELT OKPYT ropoja Mocksa
(Taranckuit u BacMaHHBIH pafOHBI), BRIXOJ] HA IEPBYIO

MecTomnonoxeHnne 060heKTa o o o
JIMHHI0, 3HAQUYHUTEIBHBIH IIEIEXOTHBIM H TPaAHCIIOPTHBIM

IIOTOK
Hamrurie IIpaBoyCcTaHABIMBAIOIIHX H

TIPaBOoy: HMmeroTcs
TEXHHUECKHX JJOKYMEHTOB
Hambonee BeposTHEIE TTOKYyIIATEIH IOpumrueckue mma

B cwiry cBoero HasHaueHHS, COCTaBa, MECTOPACITONIOKEHUS OI[EHHBAEMBINI OOBEKT OONIaZacT
BBICOKOI! CTEINEHBI0 KOMMEPYECKOH IPHBIEKATETbHOCTH JJI1 CTOPOHHIX HHBECTOPOB.

JINKBUTHOCTH SBIIIETCS BAXXHOH XapaKTEPHCTHKOH OOBEKTa OIEHKH KaK IpeJMeTa 3ajora U
00BEKTA OIIEHKH M XapaKTEPH3YyeTCs CIIOCOOHOCTHIO OOBEKTa IIPEBPAIAaThCS B JeHEKHBIE CPENCTBA
6e3 oTeph OT MIepPBOHAYATILHON 3aBIIIEMOI CTONMOCTH B OIIPE/I€NIEHHbIE BPEMEHHBIE CPOKH.

B 3aBHCHMOCTH OT TOTO, B KaKOH CEIMEHT PBIHKA HEJBIKUMOCTH IIOIIafaeT 0OBEKT, CPOK €ro
peam3aIi MOKET OBITH Pas3IIMYHBIHI.

Tax, THIIMYHBIN CPOK pea3allii KBapTHP M KOMHAT IIPH YCIIOBHH aJeKBAaTHOM OIICHKH Ha
Pa3BUTOM PBIHKE ITPH YCIIOBHHM HAJIMYHUS IDIATEKECIIOCOOHOTO CIPOCAa MOXET COCTABILITH OKOJIO 3
Mec., opHCHO# H TOProBoit HEABIKUMOCTH — OKOJIO 6 Mec., CKITaJCKOH U TIPOH3BOJICTBEHHOH — 710 1
rojla M BhHIIIEe. B KaXIOM KOHKPETHOM CIIy4ae JIHUKBHIHOCTh 3aBHUCHT OT HHAMBHIYaIbHBIX
XApAKTEPHUCTUK OOBEKTa M OCOOEHHOCTEN PETrHOHATLHOIO PHIHKA. UeM OOJbINeH JTHMKBHAHOCTHIO
o0maaeT 0OBEKT, TEM MEHBIIIE Y HETO OyAeT CPOK 3KCIIO3HIINHI U TeM OBICTpeE OH OYJIET peallH30BaH
TIO OIIPEJIeTIEHHOI IIEHE.

HeoOxoMMo OTMETHTH, YTO TIPH IPOBEAEHNH OLEHKH B IEIIIX 3aj0ra JTHKBHIHOCTH SBIIIETCS
Ba)KHOM XapaKTEePHCTHKOM 3aJI0rOBOr0 OOECTIEYEHHS H BO MHOTHX CITy4asix II03BOJIIET CYJUTH O TOM,
HACKOIIBKO OBICTPO 3a CUET peallM3alliH IIpaB 3aI0roJ[ep KaTeNs Ha IPEMET 3aJI0Ta MOYKHO IIOTacHTh
3aI0JDKEHHOCTB 110 KPEAUTY.

CyTiecTBeHHBIMA  (haKTOpaMH, BIMSIOIMMMH Ha JHKBHIHOCTH OOBEKTOB HEIBHKHMOCTH,
SIBILTEOTCS:  MECTOIIONIOKEHHe, (PH3HUYECKHEe XapaKTepHCTHKH 0O0bekTa (M3HOC, COCTOSIHHE
HH)KEHEPHBIX KOMMYHHKAIlMIT), pazMep OObeKTa, COCTOSHHE PbhIHKA HEJBIKUMOCTH B JaHHOM
PETHOHE M HACEIIEHHOM ITyHKTe. B KauecTBe IoKasareneil MTHKBHIHOCTH HCIIONIB3YIO CPETHEE BPEMS
SKCIIO3HIMH B KOHKPETHOM HACEIIEHHOM ITyHKTE JIJII OOBEKTOB TOTO K€ CErMEHTa PBIHKA, YTO H
paccMaTpHBAEMBII, H CXOXHX I10 OCHOBHBIM XapaKTE€PHUCTHKAM.

YunrtbiBasg THI HEJABIGKMMOCTH, €€ XapaKTepPUCTHKH, PaCIoJIO’KeHHe, COOTBETCTBHE
TeXHHYECKHUM TPeOOBAHHSAM, ONIECHIMHK MNpuiieJ K BbIBOAY, 4YT0 O00beKTbl OIEHKH
XapaKTepHU3YIOTCHA CpPeJHHM YPOBHEM JIMKBHIHOCTH CO CPOKOM PBIHOYHON 3KCIO3HIIHH
paBHBLIM 3-6 MecsilieB.
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10.OIINCAHHE ITPOIECCA OIIEHKH

10.10BHIEE OIINCAHHUE ITIOJIXO/IOB K OIIEHKE

Ha ocHoBarmu 11. 24 ®CO Nel «O01He MOHATHS OLIEHKH, ITOAXOBI K OI[eHKE H TPeOOBaHMI K
MMPOBEIEHHTO OIeHKI» OIEHIMUK BIIPaBE CAaMOCTOSITEIBHO OIPEAeITh HEOOXOAUMOCTh ITIPUMEHEHHS
Tex WIN HHBIX TOIXO00B K OILIEHKE H KOHKPETHBIX METOJIOB OLIEHKH
B paMKax MPHUMeHEHNS KaKJ[Or0 U3 IIOJIXOJ0B.

[Ipu orpeeneHHH cTOMMOCTH HMYIIIeCTBa HCIIONB3YIOT TPH ITOAX0/1a:

1) 3aTpaTHBIH MOIXO;

2) cpaBHHUTENbHBIH ITOAXO/;

3) TOXO THBIH ITOIXO]T.

Hcrommb30BaHHEe TpeX TMOAXOM0B IPHBOAUT K TIOMYYEHHIO TPEX PasIMYHBIX BEIHMYHH
CTOMMOCTH OJTHOT'O M TOTO X€ O0BeKTa. J[aIbHEHIINI CPAaBHUTEIbHBIN aHAIN3 ITO3BOJISIET B3BECHTH
JIOCTOMHCTBA M HEJJOCTATKH KaKIOTO M3 MCITONb30BAHHBIX MOIXOJ0B H YCTAHOBHTh OKOHYATEIbHYTO
OIIEHKY OOBEeKTa COOCTBEHHOCTH Ha OCHOBAHHMH JAHHBIX TOTO TOMXOJa IIM ITOAXOJOB, KOTOpPHIE
paclieHeHbI KaK HanOoJjlee HaJ[e)KHBIE.

3aTpaTHbIil MOAXO0J — COBOKYITHOCTH METOJOB OIIEHKH CTOMMOCTH OOBEKTa OIIEHKH,
OCHOBAHHBIX Ha OIIPEJENIeHHH 3aTpaT, HEOOXOAHMBIX IS IIPHOOPETEHHS, BOCIIPOM3BOACTBA HOO
3aMeITeHHs 00bheKTa OIIEHKH ¢ yUYeTOM H3HOca U ycrapeBaHHit (1. 18 OCO Nel).

3arpaTaMH Ha BOCIIPOM3BOACTBO OOBEKTa OIEHKH SBILTIOTCS 3aTpaThl, HEOOXOAHMEBIE I
CO3MaHUI TOYHOM KOIHMH OOBEKTa OIIEHKH C HCITOJIb30BAaHHEM ITIPHMEHSBINNXCS IIPH CO3JIAHHH
00BEKTA OLIEHKH MaTepHAJIOB M TEXHOIIOTHI. 3aTpaTaMH Ha 3aMelleHHe OOBEKTa OLEHKHU SIBILFOTCS
3aTpaThl, HEOOXOMUMBIE UL CO3MAHUS AHAJIOTHYHOIO OOBEKTa C HCIONIb30BAaHHEM MAaTEPHATIOB H
TEXHOJIOTHH, TIPHMEHSIOIIXCS Ha [aTy OLEHKH.

Pacuer prIHOYHOM CTOMMOCTH OOBEKTA OIIEHKH II0 3aTPAaTHOMY IIOAXOXY MOKHO IIPEACTaBHUTh
cremyrorei popmyoit (OOIIHi BHI):

HH

C=C, x(1-
a X 10C%

) + CSV 1
TIe:

C — pbIHOYHASI CTOMMOCTb OOBeKTa OIEHKH, JIeH. e]I.;

C,;— 3aTparhl Ha 3aMeIleHHe WIN BOCIPOM3BOACTBO, AeH. efL.;

V. — BenMYMHa HAKOTUIEHHOTO H3HOCA, %.
C3y — PBIHOYHASI CTOMMOCTH ITpaB Ha 3eMeJIbHBIH y4acTOK, JeH. e]I.

3aTpaTHBII MMOXO] IIPUMEHSIETCS, KOTr/la CYIEeCTBYeT BO3ZMOKHOCTh 3aMEHHTh OOBEKT OI[EHKH
IPYTUM OOBEKTOM, KOTOPBIM IJMOO SBJIETCS TOYHOH KOIMHMEN OOBeKTa OIEHKH, JIHOO HMEET
aHAJIOTHYHBIE ITOJIE3HbIE CBOHCTBA. ECIH OOBEKT OIIEHKH CBOICTBEHHO YMEHBINEHHE CTOMMOCTH B
CBSI3H ¢ (DHBMYECKHM COCTOSIHHEM, (PYHKIIHOHAJBHHIM WM SKOHOMHYECKHM YCTapeBaHHEM, IIPH
MMPHMEHEHHH 3aTPAaTHOTO ITOAX0/1a HEOOXOAUMO YUHTHIBATh H3HOC H BCE BHJIBI yCTapeBaHHS.

TakM 00pa3oM, 3aTpaTHBIH TIOAXOJ] OCHOBBIBA€TCI Ha HM3YYEHHH BO3MOKHOCTH
MPHOOPETEHHS HHBECTOPOM KOHKPETHOTO 00BEKTa H HCXOUT M3 TOTO, UYTO HHBECTOP, IeHCTBYIOIIHI
5KOHOMHMYECKH PpallHOHAIbHO, HE 3alUIaTHT 3a OOBEKT OOJBIMYI0 CyMMY, YeM Ta, B KOTOPYIO
oboimerca TpHOOpeTeHHe (CTPOHTENLCTBO, HM3TOTOBIIEHHE) aHAJIOTHYHOIO TII0 HasHAYEHHIO,
KaueCTBY M TEXHHYECKOMY COCTOSIHHIO OOBEKTa.

CpaBHHUTEJIbHbIA MOAX0A — COBOKYITHOCTh METOJ[OB OIIEHKH, OCHOBAHHBIX Ha ITOTy4YeHHH
CTOMMOCTH OOBEKTa OILEHKH ITyTeM CPaBHEHHS OIlEHHBaeMOro 00beKTa ¢ 00BbeKTaMH-aHaIoraMH (II.
12DCO Nel).

CpaBHHTEIBHBIN TOJXOJ[ IPHMEHSeTCs, KOIJa CYINecTBYyeT JOCTOBepHas HHMOpPMAIUI H
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JOCTYITHAS JJIA aHaTH3a HHPOPMAIH O IleHaX H XapaKTepHCTHKaX 00heKTOB-aHAJIOTOB.
B o0r11ieM BHJIe, pacueT BHITOIHACTCS 110 CIIEAYIOIIeH hopMyIe:

C=Y(C5 *xd)=>(IC, xk x..xk, +k"+..+k™]xd),
i=1 i=1

TIe:
C - pBIHOYHAS CTOMMOCTB 0ObeKTa OIeHKH, JIeH. e]I.;

C §¥°F — cKOpPEKTHPOBAHHAS IIEHA i-TO OGBEKTA-aHATIOTa, JEH. E]L.;

C, LieHa TPE/ITOKCHILT (cmemxw) i-ro oObeKTa-aHaJIoTa, AeH. e.;

di —Beci-To aHamora, IO 1.

k1’ k|_ OTHOCHTEbHbIe KOPPEKTHPOBKH IIEHK 00BEKTOB-aHAIIOTOB, JOJIH e]I.;

1 m
k , ...k —abcomorHasa KOPPEKTHPOBKA ILICHBI 06I>eKTa-aHanora, JICH. €.

TaxnM 00pa3oM, CpaBHHTENBHBINH IOAXOM 3aKIFOYACTCS B ONPEJENIEHHH CTOHMMOCTH ITyTeM
aHaIM3a HeJaBHUX IPOJaX aHAJIOTHYHBIX OOBEKTOB JMJIA pacueTa HaHOoJee BEPOSTHOM IIEHBI
MPOJIa’)KH OlleHHBaeMoro oObekTa. OCHOBHAs TIpoIlefypa 3aKrodyaeTcsd B cOOpe JIaHHBIX,
YCTaHOBIIEHHH TTOAXOISIIHX eIHHHUI] cpaBHeHHS (HOBOKOM aHAJIOTOB).

JloXogHbI MOJX0J — COBOKYIIHOCTh METOJIOB OIIEHKH, OCHOBAaHHBIX Ha OITpeelIeHHH
O’KHIaeMBIX IOXOMOB OT HCIOIb30BAHH 00BbeKTa olleHKH (1. 15DCO Nel).

JIOXOMHBIN TOIXOM OCHOBBHIBAETCS Ha MPHHIMMIIE OKHAAHHA. J[aHHBIN TPHHIIMIT YTBEPXKIAET,
YTO THIIMYHBIA HHBECTOP HIHM TOKYTAaTelb, ITPHOOpeTaeT HEIBIKHUMOCTh WIH OOOPYIOBaHHE B
OKHJIaHHH TIOTyYeHHS OYIYINHX JOXOI0B WIH BhITOJ. NHBIMH CIIOBaMH, CTOUMOCTh OOBhEKTa MOKET
OBITH OITpeielieHa, KaK ero CIIOCOOHOCTh IIPHHOCHTD JOXO[ B Oy IYINEM.

B o0r11ieM BH/Ie, pacueT BHIOIHICTCS 110 CIIeAYIOIIeH hopMyIe:

" CF_ CR 1

C= 7 o
)y RO(+D)T

TIe:
C — pbIHOYHASI CTOMMOCTb OOBeKTa OILIEHKH, JIeH. e]I.;
CF,— JIeHe KHBIH ITOTOK B MIEPHOJ] BPEMEHH |, JIeH. e].;

i —cTaBKa JUCKOHTHPOBAHUS, JOJH e11./lIepHOJ] BpeMeHH,;
t, — [IEPHOJ BPEMEHH C JaThl OLIEHKH /{0 IaTsl BOSHUKHOBEHHS J-TO JIeHe)KHOTO TTOTOKa, TIePHOT

BpEMEHH;
CF, —IeHeXHBII1 II0TOK B IIEPBbI IO TOCTIIPOTHO3HOTO IIEPHOJA, JIEH. €]l.;
R — K03 PHIMEHT KAl TaTH3AI[HH, TOTH e]I.

[ToxxoJT ¢ TOYKH 3peHHS J0XO0Aa MPeACTaBIIIeT cO0OH IPOIeAYPYy OLEHKH CTOMMOCTH, HCXOIS
M3 TOTO MPHHIIUIIA, YTO CTOHMOCTh HMYIIECTBA HEITOCPECTBEHHO CBSI3aHa ¢ TeKYINeH CTOHMMOCTHIO
BceX OYAYIMX YHCTHIX JOXOJOB, KOTOpbIe IIPHHECET JAHHOE HMMYINEeCTBO. JIPYTHMH CIIOBaMH,
HHBECTOP MPHOOPETAET MPHHOCSIIEE JOXO HMYIIECTBO Ha CETOHSIIHIE AeHFIH B OOMeH Ha ITPaBO
TMOITy4aTh B OYAYIIEM JOXOJ OT ero KOMMEPUYeCKOit SKCIDIyaTaI[H H OT TOCIeTYIOMIEt PO TaKH.

[lempro CBeAeHHS pe3yIbTaTOB BCEX HCIOIB3YyEMBIX TIOJXOAOB SBIIIETCS OIpefelicHHe
MIPEUMYINECTB M HEAOCTAaTKOB Ka)KJOTO M3 HHUX H, TEM CaMbIM, BHIPA0OTKa €IHHONH CTOMMOCTHOM
OIIEHKH.

HII Bosrukos Aslekceii Hukonaesuu, Ten. (4862) 44-40-44,8 910 304 91 03, E-mail: ay-209Z@ex.ru



49

10.20IIPEJAEJIEHHUE PBIHOUYHON CTOUMOCTH HEJIBIDKUMOI'O UMYIIECTBA
10.2.13aTpaTHblil moIX0

OTanbl 3aTPATHOTO MOAX0AA:

— PacueT cTOMMOCTH 3eMeJIbHOT'O y4acTKa ¢ yueToM Hanooiee 3G PeKTHBHOTO HCITOMb30BaHHS
(Cn).

— PacueT cTOMMOCTH 3aMelleHHs HITH BOCCTaHOBHTEIbHOM cTorMocTH (CBc mwin C3am).

— Pacuet HakoIDIeHHOTO H3HOCA (BceX BHIOB) (CH3H):

— (pu3HYecKHit H3HOC - H3HOC, CBSI3aHHBIH CO CHIDKEHHEM PaGoTOCITOCOOHOCTH 00beKTa B
pesyibTaTe ecTeCTBEHHOTO (PH3HUECKOTr0 CTapeHHS U BIIHSHHUSI BHEIIHUX HeGIarOMpHITHBIX
(bakTOpPOB;

— (PYHKITMOHAJIBHBII H3HOC - H3HOC H3-32 HECOOTBETCTBHS COBPEMEHHBIM TPEeOOBAHUSM,
MPEIBIBIIIEMBIM K ITOJOOHBIM O0OBEKTaM;

— BHEIIHHIT H3HOC - H3HOC B Pe3ybTaTe H3MeHEeHHS BHEIIHIX SKOHOMHYECKHX (haKTOPOB.

— Pacuer cromMocTH 00BEKTA C YUETOM HAaKOIUIEHHOT'O H3HOca: CoH=CBc — CH3H.
— OrpeiesieHue HTOroBOM CTOMMOCTH HEABHXXUMOCTH: CUT= C3+COH.

MeTo1 CpAaBHUTEIbHOM €IMHHIbI

OTOT MeTOA TpPEJIoaraeT pacyeT CTOHMMOCTH CTPOUTENhCTBA CPAaBHUTEIBbHOM €IHHHIbI
AHATIOTMYHOTO  3MaHMsI. CTOMMOCTh CPAaBHHTEIBHOH eIMHHIBI aHAjora JOJDKHA OBITh
CKOPPEKTHpOBaHA Ha HMEIOIHecsS pa3MHuusd B CpPaBHMBaeMBIX OOBEeKTaX (IUIAHHPOBKA,
000pyIOBaHHE, TIpaBa COOCTBEHHOCTH H T.1.)

Ecmi B KauecTBe CpaBHUTEIILHON  eJHHHIBI BRIOpaH 1 M2, To popMya pacueTa OyAeT HMeTh
CIIeIYFOIIMI BHUT .

CO:CMz*SO* KH* KH* I<M~k KB* KH3* KH)IC

rIe:

C, - CTOUMOCTH OLIEHHBAEMOI'O OOBEKTA;

Cy2- CTOMMOCTD 1 M? THITHYHOTO COOPYKeHHUA Ha 0a30BYIO JaTy;

S, - IUTOMIAJh OllEHHBAaeMOI'0 00beKTa (KOJIMUECTBO eIHHHI] CPABHEHH);

Ky KO3 GHITHEHT, YUHTHIBAIOIII BO3MOKHOE HECOOTBETCTBHE JAHHBIX T10 IUIOIIAIH 00heKTa
M CTPOHTeNbHOM Imiommanu (1,1-1,2);

Ky - Ko3QdHIMEHT, YUYHTHIBAIOIHMI BO3MOKHOE HECOOTBETCTBHE MEXIY OIleHHBaeMbIM
00BEKTOM H BRIOPAHHBIM THITHYHBIM COOPY KeHHeM (UL HIEHTHYHOro = 1);

Ky - K03 pHIHeHT , yUHTHIBAIOIIIIT MeCTOIIOIOKEHHE O0BEKTa,

K; - xosdduimeHt, yUHTHIBAIOMMIT H3MeHeHHe cTonmMocTH CMP mexny GazoBoi JaToit
JaTOI Ha MOMEHT OLIEHKH,

K - KoahGHIMEHT , YIHTHIBAFOIIIHIA IIPHOBLITH 3acTpoHIIiKa (%0);

Kige - Koo drament, yuursBarorit HJIC (%).

BaxHbIM 3TanoMm SBIISIETCA BHIOOP THITMYHOTO 00beKTa. [IpH 3TOM HEOOXOAUMO YUYHUTHIBATh:
ennHoe PYHKIMOHAIbHOE HasHAUeHHE;

OIM30CTh PH3HIECKHX XapaKTePHCTHK;

COITOCTABUMBIH XPOHOJIOTHYECKHI BO3PACT OOBEKTOB;

JIPyTHE XapaKTEePHCTHKH.

Mertona p336l/lBKl/l 0 KOMIIOHCHTaM

OTOT METOJ IIpEATIIOIIaracTt p8_36P[BKy OLIECHMBAaeMOI'0 OOBEKTa Ha CTPOUTEIIbHBIE KOMIIOHEHTEBIL
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— (yHIaMeHT, cTeHBI, MePeKPHITHS T.I1. CTOMMOCTh Ka)kKJOTO KOMITOHEHTa ITOITy4aroT HCXOAS H3
CyMMBI TIPSMBIX H KOCBEHHBIX 3aTpaT, HEOOXOIHMBIX IJI1 YCTPOMCTBAa EIUHHIBI OO0BheMa IO
bopmyite:
C,, =2V, *C,

rIe:

Csy — CTOMMOCTD CTPOHTEINBCTBA 3MaHHS B I[ETIOM;

Vj —00BEM j-TO KOMIIOHEHTA;

Cj — CTOMMOCTb EIHHHIIEI 00bEMA,;

N —KOJIMYECTBO BBIAEIEHHBIX KOMIIOHEHTOB 3IaHH;

Ky —koahdHIIHEHT, yUHTHIBAIOIIHI HMEIOIHECS HECOOTBETCTBHS MEXKIY OIleHHBAEMBIM
00BEKTOM H BBIOPaHHBIM THITMYHBIM COOPYKEHHEM.

CyImecTByeT HECKOJIbKO BApHAHTOB HCITOJIb30BAHN METOa Pa30HBKH 110 KOMITOHEHTAM

- CyOIOIpsx;

- pa36uBKa 110 MpodHITEo padoT;

- BBIJIEJICHHE 3aTpaT.

Merong cyOmoapsga OCHOBaH Ha TOM, YTO  CTPOHUTENb-TEHIIOAPSIYHK  HAHUMAET
CyOIIOAPSTUUKOB JJI1 BBITNIOMHEHHS YacTH CTPOHUTENBHBIX paboT. 3aTeM PacCUHTBHIBAIOTCS
CYMMapHBI€E 3aTPaThI IT0 BCEM CYOIIOAPSTUHKAM.

Meron pa3GHBKH 10 MPOGITO aHATIOTHYEH MPEIBIIYIEMY H OCHOBAaH Ha pacyeTe 3aTpaT Ha
HAeM Pa3JIMYHbIX CIIEI[HATIHCTOB.

Merop BBIIENEHNI 3aTpaT IPEIIIONIAraeT HCIIOIB30BAHHE PA3HBIX €IUHUI[ CPaBHEHHSI JJIT
OILIEHKH Pa3HBIX KOMIIOHEHT 3aHH, ITOCIIE YETO STH OLEHKH CyMMHUPYOTCS.

MeTtoa KOJIHYECTBEHHOTO 06c.11e1103aﬂml

JlaHHBIIT METOJX OCHOBAH Ha ITPHMEHEHHH JIETAJIbHOTO KOIHMYECTBEHHOI'O pacdeTa 3aTpaTl Ha
MOHTaXX OTJEIbHBIX KOMIIOHEHTOB, OOOPYJOBaHHSI M CTPOHTENCTBA 3MaHHSI B IeIoM. Kpome
pacuera IMpsMBIX 3aTpaT HeOOXOUM y4YeT HAKIIQJHBIX PAacXOJOB M MHBIX 3aTpar, T.€. COCTABILIETCS
TIOJIHASI CMETa BOCCO3JaHHS OLIEHUBAEMOT'0 OOBEKTA.

Pacuer cTOMMOCTH CTPOHUTEIHCTBA

CTOMMOCTh CTPOHTEILCTBA 3JAaHHI M COOPYKEHMI OITPEJENIeTCs BEIMUHMHON HHBECTHIIHI,
HEOOXOIHMBIX JJIS €r0 OCYINECTBIEHNI. CTOMMOCTh CTPOHTENBCTBA, KaK ITPABIIIO, OIIPEAETIIETCS Ha
CTaIHH TPEATIPOEKTHBIX MPopaboTok (cocTaBineHHe TOO CTPOUTENLCTRA).

CMeTHas1 CTOMMOCTh CTPOHTENBCTBA 3/JaHHI H COOPYKEHHH - 5TO CyMMa JIEHEXXHBIX CPENCTB,
HEOOXOIHMBIX IS €T0 OCYIIECTBIIEHHS B COOTBETCTBHH C TIPOEKTHOM JJOKyMEHTAIIHEN.

Ha ocHOBe CMETHOH CTOMMOCTH ITPOHM3BOAMTCS pacieT pa3Mepa KallUTAIbHBIX BIIOXKEHHH,
(HHAHCHPOBAHHS CTPOMUTENHCTBA, a TaKke (OPMHPOBAHHSI CBOOOJHBIX (OTOBOPHBIX) IIEH Ha
CTPOHUTENBHYIO IPOXYKIHIO.

CMeTHasI CTOMMOCTH CTPOHTEIHCTBA BKIIFOUAET CIIEAYIOIIHE AIIEMEHTHI |

CTPOHUTEIBHBIE PAOOTHI;

PaGoTHI 0 MOHTaXXy 000pyAOBaHHS (MOHTa)KHBIE paOOTHI);

3aTpaThl Ha MPHOOpeTeHHe (M3TOTOBIEHNE) 000PYAOBAHMS, MeOEH H HHBEHTaPS,

IIPOYHE 3aTPATHI.

Mertoabl pacueta 3aTpaT. [IpH cocTaBleHHH cMeT (pacueToB) MHBECTOPA M MOJAPSAYHMKA Ha
IIbTEPHATHBHOH OCHOBE MOTYT IIPUMEHSTHCS CIELYIOIIHE METOABI pacueTa 3aTpar:

— PECYPCHBII,

— PeCypCHO-HHIEKCHEIH,

— Oa3HCHO-HHIEKCHBIH;

— 0a3HCHO-KOMIIEHCAIITHOHHBIH;

— Ha OCHOBe OaHKa JaHHBIX O CTOMMOCTH paHee ITOCTPOEHHBIX WIN 3aIPOEKTHPOBAHHBIX
00BEKTOB-aHAJIOTOB.
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PecypcHblil MeTox - pacueT B TeKyIMX (IPOTHO3HBIX) IleHaX H TapHdpaX pecypcoB
(smeMeHTOB 3aTpar), BeJeTCsI HCXO U3 MOTPEOHOCTH B MaTepHallaX, H3AeNMsIX, KOHCTPYKIIX (B
TOM YHCIIe BCTIOMOTATEIbHBIX, ITPUMEHSIEMBIX B MPOIlecce TIPOM3BOJICTBA PaboT), a TaKKe JAHHBIX O
PACCTOSHHSIX M CIIOCO0aX HMX JIOCTaBKM Ha MECTO CTPOHTENHCTBA, PACXOAE HHEPrOHOCHTENEH Ha
TEXHOJIOTHYECKHE IIeTTH, BPEMEHH 3KCIUTyaTal[HH CTPOHTEIPHBIX MAIMH M HX COCTaBe, 3aTparax
Tpyla paboYyHX.

PecypcHO-HHIEKCHBIII METOJ - 3TO COUYETAaHHE PECYPCHOTO METO/Aa C CHCTEMOI HHAEKCOB Ha
PECYPCHI, HCIIOTIb3yEMBIE B CTPOHUTENBCTBE.

WHaekcsl cToMMOCTH (LIeH, 3aTpaT) - OTHOCHTENbHBIE TIIOKasaTelld, OIpejersieMble
COOTHOITIEHHEM TeKYIHX (TIPOTHO3HBIX) CTOMMOCTHBIX TIIOKa3aTelleii M Ga30BBIX CTOMMOCTHBIX
TTOKa3aTeseld Ha COITOCTaBUMBIE TI0 HOMEHKIIATyPE PECYPCHI.

BasucHo-MHIEKCHBIA METOJ - TIepepacyueT 3aTpaT M0 CTPOKaM CMETHI M3 0a3HCHOTO YPOBHS
LIEH B TEKYIIUIT YPOBEHD LIEH TIPH ITOMOIIH HHJIEKCOB.

Ba3ucHo-KOMIIEHCAIIMOHHBINA MeTOJl - CYMMHPOBAaHHE CTOMMOCTH, HCUHCIIEHHOH B 6a3HCHOM

YPOBHE CMETHBIX II€EH, H OIPEAEIIeEMbIX pacueTaMH JIOIOJIHUTEIbHBIX 3aTpaT, CBSI3aHHBIX C
HM3MEHEHHEM IIeH U Tapu(OB Ha HCIOTIb3yeMble PECYPCHI B IIPOIIECCE CTPOUTEIbCTRA.
HeoOxoamMo y4HTBIBaTh, 4YTO JO HACTYIUIEHHS CTAaOWIIM3al[Md SKOHOMHYECKOH CHTyalllH H
(bOpMHPOBAaHHS COOTBETCTBYIOIIMX PBHIHOYHBIX CTPYKTYp HanOollee IPHOPHUTETHBIMH METOIaMH
pacuera CMETHOH CTOMMOCTH SBIITFOTCS PECYPCHBIM M PECYpPCHO-MHAEKCHBIN. B IpakTHyeckoit
JIEATEIPHOCTH SKCIIEPTOB OOJBINEN TIOMYIIIPHOCTBIO TIOIB3YeTCs Oa3HCHO-MHAEKCHBINT MEeTOJ
pacuera CMETHOH CTOMMOCTH.

OnpejeieHHe H3HOCA 00bEKTA HeIBH:KMMOCTH

W3HOC XapakTepH3yeTcs YMEHBIIEHHEM IIOJIE3HOCTH OOBEKTa HEABIDKHUMOCTH, €rO
MTOTPEOUTENBCKOM MTPUBJIEKATENIFHOCTH ¢ TOYKH 3PEHHS IOTEHIHAIBHOTO HHBECTOPA H BBIPAKAETCS
B CHIDKEHHH CO BpPeMEHEM CTOMMOCTH (OOECIIeHEHHH) IOJ[ BO3JEHCTBHEM paszIHMYHBIX (PAKTOPOB.
HsHoc (M) OOBIYHO M3MEPSIOT B TIPOIIEHTAaX, a CTOMMOCTHBIM BBIpaKEHHEM HM3HOCA SIBIIIETCS
obecrieHeHne (O).

B 3aBHCHMOCTH OT ITPHYMH, BBI3BIBAIOIHMX OOECIeHEHHE 00BEKTa HEABIDKHUMOCTH, BBIIEIIIOT
CIIeIYIOIIHE BHBI H3HOCA: GH3HUECKHH, PYHKIIMOHATIHHBII 1 BHEIIHHIA.

OusHiecKHit 1 GYHKIIHOHATIBHBIH H3HOC TOpas/ielisieTcsl Ha YCTPaHHMBIH H Hey CTPaHHMBIH.

YcTpaHuMBI H3HOC - 5TO H3HOC, YCTPaHEHHE KOTOPOro (H3HYECKH BO3MOXKHO H
SKOHOMHYECKH IIe1ec000pas3Ho, T.€. IIPOM3BOJUMBIE 3aTpaThl HAa YCTPaHEHHE TOTO UM HMHOTO BHIA
H3HOCA CIIOCOOCTBYIOT ITOBBIIIEHHIO CTONMOCTH OOBEKTa B LIETIOM.

BrisBIeHHE BcexX BO3MOXHBIX BHIOB H3HOCA - 3TO HAKOIUIEHHBIH M3HOC OOBEKTa
HEABIDKUMOCTH. B CTOMMOCTHOM BBIpaXEHHH COBOKYITHBIH H3HOC IIPEACTABILIET COOOH pasHHILY
Me’KIy BOCCTaHOBHTEIIBHOI CTOMMOCTHIO H PHIHOYHOM IIEHOH OI[EHUBAEMOT'0 OOBEKTA.

COBOKYIHBIH HAKOIUIEHHBIH H3HOC SBISeTcS (YHKIMEH BpeMeHH KH3HH OOBEKTa.
PaccMOTpHM OCHOBHBIE OI[EHOYHBIE TTOHSTHS, XapaKTEPU3YIOIHE ATOT ITOKA3aTENb.

dusnueckas xu3Hb 3ganua (PIK) - mepHox SKCIUTyaTald 3[aHHS, B TeUueHHe KOTOPOTo
COCTOSIHHE HECYIMX KOHCTPYKTHBHBIX 3JIEMEHTOB 3IaHHI COOTBETCTBYET OIIPEEIIEHHBIM
KpUTepHSIM (KOHCTPYKTHBHAS Hale)KHOCTh, (pH3HUecKas JOJITOBEYHOCTh U T.I1.). CpoK (H3HUeCcKOit
KI3HA 00BEKTa 3aKIIa(bIBAETCS IIPH CTPOUTENLCTBE M 3aBHCHT OT I'PYINIBI KAITMTAIIBHOCTH 3/IaHF.
Ousn4uecKast )KH3Hb 3aKaHUYHBAETCS, KOI[a OOBEKT CHOCHTCSL.

XpoHosaoruueckuii Bospact (XB) - neproj BpeMeHH, MPOIIEIHE co JTHSI BBOJa O0BheKTa B
SKCIDTYaTaIHIO IO AAaThI OIIEHKH.

OxoHoMH4eckas ku3Hb (J7K) ornpenensgercs BpeMeHeM 3KCIDIyaTallii, B TeUeHHe KOTOPOTO
OOBEKT IPHHOCHT JOXOZ. B 3TOT IepHOJ IPOBOAHMMEIE YIIYUYINEHHS BHOCST BKIIAJ B CTOMMOCTH
00BbeKTa. DKOHOMHYECKAS KH3Hb OOBEKTA 3aKaHUYMBAETCS, KOTJ[a SKCIDTyaTalus 00beKTa He MOXKET
IIPHHECTH JOXOX, OOO3HAYEHHBIH COOTBETCIBYIOIEH CTaBKOH IO COIIOCTaBHUMBIM OOBEKTaM B
JTAHHOM CETMEHTE PBHIHKA HEABIDKHUMOCTH. [IpH 3TOM IIPOBOIMMBIE YITyUIIIEHUS YK€ He BHOCSIT BKJIa][
B CTOMMOCTh OOBEKTA BCIIEJCTBHE €0 OOIIEro H3HOCA.

¢ dexTnBHLIA Bo3pacT (IDB) paccUHTHIBaeTCA Ha OCHOBE XPOHOJIOTHUECKOI'O BO3pacTa
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3/IaHHS C YUETOM €r0 TEXHHYECKOIO COCTOSIHHS M CIOKHBIIHXCS Ha JAaTy OLEHKH SKOHOMIYECKIX
(baKTOpOB, BIISIONIMX HAa CTOMMOCTb OI[EHHBAeMOI'O O0BeKTa. B 3aBHCHMOCTH OT OCOOEHHOCTEH
SKCIUTyaTaImH 31aHus 3 HeKTHBHBIH BO3PACT MOKET OTIIMYATHCS OT XPOHOIIOTHYECKOTO BO3pacTa B
OOJBIIYIO WIH MEHBINYIO CTOPOHY. B cilydae HOpManbHOM (THITMYHOM) SKCIUIyaTaI[dH 3IaHHS
3¢ G eKTHBHBII BO3PACT, KaK MPABWIO, PaBeH XPOHOJIOTHYECKOMY .

OctaBmmmiicsi cpok skoHoMu4ueckoi ku3Hu (OCIIK) 31aHHA - TIEPHOJ] BpeMEeHH OT JIaThl
OILIEHKH JI0 OKOHYAHHS €T0 SKOHOMHYECKOI KIU3HH.

W3HOC B OIIECHOYHOH IIPAaKTHKE HEOOXOAHMO OTJIMYATh IO CMBICITy OT IOJOOHOTO TEPMHHA,
HCTIONB3YEMOTO B OYXTaITEPCKOM YyueTe (HauyHCleHHe H3HOca). OIEHOYHBIIT H3HOC - OMMH H3
OCHOBHBIX ITApAaMETPOB, ITO3BOJLIIOIIMX PACCUHTATh TEKYIMYIO CTOMMOCTh OOBEKTa OIIEHKH Ha
KOHKDETHYIO JIaTy.

OU3HUecKHiI H3HOC - TIOCTEINEHHAs yTpaTa H3HAYalbHO 3AJIOKEHHBIX IIPH CTPOHTEIHCTBE
TEXHHKO-IKCIUTyaTaIl[HOHHBIX KauyeCcTB O0O0BeKTa II0f BO3IEHCTBHEM IIPHPOHO-KIIMMATHYECKIX
(baKTOpOB, a TakKe KH3HEAeATeTIFHOCTH YeTIoBeKa.

Mertomp! pacueTa (pU3HUIECKOTO H3HOCA 3/IaHHI CIIETYIOIIIHE:

— HOPMATHBHBIH (IS KHIIBIX 3IaHHIN);

— CTOUMOCTHOM;

— MeTOJ CpOKa >KI3HH.

HopMaTuBHBII MeTox pacueTa (GH3HUECKOTO H3HOCA IIpe[IoyiaraeT HCIIONb30BaHHE
Pa3IIYHBIX HOPMAaTHBHBIX HHCTPYKIIHIT MeKOTPACIIEBOT0 HWIIH BEJJOMCTBEHHOT'O YPOBHSL.

B yKa3aHHBIX TpaBHWIaX JaHbl XapaKTePHCTHKAa (H3HYECKOTO M3HOCA  Pa3IHMYHBIX
KOHCTPYKTHBHBIX 3JIEMEHTOB 3/[aHHI 1 HX OLIEHKA.

OU3HYECKHIT H3HOC 3[JaHHUS CJIeIyeT ONMPeAeisTh 10 hopMyTIe:

H,=|SH 0 |:100

rIe:

Wy - busmieckmii M3HOC 34aHHA, %0,

Wi- pusruecknit H3HOC i-ro KOHCTPYKTHBHOIO dJeMeHTa, %;

Li- KO3(p}HIMEHT, COOTBETCTBYIONIMII JOJe BOCCTAHOBHUTEIBHOM  CTOHMMOCTH  I-TO
KOHCTPYKTHBHOTO 3JIEMEHTa B OOITel BOCCTAHOBHUTEIILHON CTOMMOCTH 3IaHMHS,

IT- KOIIMYECTBO KOHCTPYKTHBHBIX AIIEMEHTOB B 37[aHHH.

Jlolm BOCCTAaHOBHTENBHON CTOMMOCTH OTJENBHBIX KOHCTPYKI[HMI, 3JIEMEHTOB U CHCTEM B
o0INeit BOCCTAHOBUTEIBHOH CTOMMOCTH 3JaHHSI (B IIpOIleHTaX) OOBIMHO IIPHHHMAIOT IO
YKPYITHEHHBIM ITOKA3aTEISIM BOCCTAHOBHTENBHON CTOMMOCTH JKHIIBIX 3[]aHHH, YTBEDPKACHHBIX B
YCTAHOBIIEHHOM ITOPSIZIKE, a JUISI KOHCTPYKITHI, 3JIEMEHTOB H CHCTEM, HE HMMEOINX YTBEPKIEHHBIX
TTOKa3aTenei, IT0 HX CMETHOHM CTOMMOCTH.

JlaHHas MeTOAMKA IIPHUMEHSETCS HCKIIFOYHUTEIIbHO B OTEYECTBEHHOM IIpakTHKe. [Ipm Bceit
HATJTBITHOCTH B YOeTUTEIbHOCTH €1 IIPHCYIIH CIIEAYIOIHE HeJOCTaTKH:

- TI0 TPHUYMHE CBOEH <«HOPMAaTHBHOCTH» OHAa HM3HAYAJBHO HE MOKET YUYECTh HETHITHYHBIE
YCIIOBHS 3KCIDTyaTal 00bEKTa;

- TPYZOEMKOCTh IIPHMEHEHHS II0 IPHYNHE HEOOXOIMMON JeTalH3alliH KOHCTPYKTHUBHBIX
3JIEMEHTOB 3][aHMUST,

- HEBO3ZMOXHOCTb M3MepeHHs (PYHKIIHOHAIBHOTO H BHEIIHETO H3HOCA;

- CyOBEKTHBHOCTD yAEIbHOTO B3BEINBAHII KOHCTPYKTHBHBIX AIIEMEHTOB.

B OCHOBE CTOMMOCTHOIO MeTOAa ONpeielieHHs (GHU3HUECKOTO H3HOCAa JISKUT (GH3MYecKHil H3HOC,
BBHIPDAXEHHBII HAa MOMEHT €ro OIIEHKH COOTHOIIEHHEM CTOHMMOCTH OOBEKTHBHO HEOOXOHMBIX
PEMOHTHBIX MEPOIPHATHI, YCTPAHSIONNX ITOBPEXIEHNUS KOHCTPYKII, 3I€MeHTa, CHUCTEMBI HIIH
3/IaHHA B I[ETIOM, H X BOCCTAHOBHTEIIHLHOM CTOMMOCTH.

CyTh CTOMMOCTHOTO MeETOJa OIpeJeNieHHs (PH3HUYECKOrO HM3HOCA 3aKIIOYAeTCs B OIMpeJeNieHHH
3aTpaT Ha BOCCO3J[aHHE AIIEMEHTOB 3TaHHS.
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JlaHHBIIT METOJi TO3BONIIET Cpa3y PacCYHTATh H3HOC SIIEMEHTOB M 3JaHHSI B IEJIOM B
CTOMMOCTHOM BBIpakeHHH. [TockoibKy pacueT oGeclieHeHHS TPOM3BOAUTCS Ha OCHOBE PazyMHBIX
(aKTHYECKIX 3aTpaT Ha JOBeJ[eHHE H3HOIEHHBIX AIIEMEHTOB JO <«dIPAaKTHUYECKH HOBOTO COCTOSHHS,
pe3ymbTaT IO JAaHHOMY ITOJXOMY MOJKHO CUHMTATh JOCTaTOYHO TOYHBIM. HemocTaTku MeTona -
oOs3aTelbHas JeTalM3allMd U TOYHOCTh pacueTa 3aTpaT Ha IPOBEJEHHE PEMOHTa H3HOITIEHHBIX
SJIEMEHTOB 37IaHHUA.

OmnpeneneHue GHU3HMYECKOTO H3HOCA 3JaHMIT MeTOAOM Cpoka :Ku3HH. [lokazaTemm
bu3HUecKOro M3HOca, 3(PQPEKTHBHOTO BO3pacTa M CpPOKa SKOHOMHUYECKOHN XH3HH HaXOASTCS B
OIpeIelIEHHOM COOTHOITIEHHH, KOTOPO€ MOKHO BBIPA3HUTh (POPMYIION:

= 98 noo= 2B 1100,
DK (OB + OCOK)

rze

U —usHoC;

OB —s¢ddexTHBHEBII BO3pACT;

O — THITMYHBIH CpOoK PH3HUECKOI KH3HH;
OC®IXK — ocrapnmiics cpok GH3HUECKOI KH3HH.

OU3MYECKHT H3HOC MOKHO pPacCuUHMTaTh KaK JUIS OTAEIbHBIX 53JIEMEHTOB 3IaHHSI C
MOCTIETYIOIMM CYMMHPOBAHHEM PACCUHTAHHBIX OOECIeHEHHM, TaK M JUIS 37aHUd B IlenoM. [
MIPHOIMKEHHBIX PAacueTOB H3HOCA BOSMOKHO HCIIOIh30BaTh YIIPOIEHHYIO (popMyITy:

n - A8 [100
DK

[IpnMeHeHne MaHHOW (GOPMYIIHI TaKKe aKTYyallbHO IIPH pacdeTe IPOIEHTHBIX ITOITPABOK Ha
H3HOC B CpaBHHUBAeMBIX OOBEKTaX (METOA CpPaBHHUTEIBHBIX IIPOAAX), KOTJa OIEHIMHUKY He
TIPEACTABIIAETCS BO3MOXKHBIM TTPOM3BECTH OCMOTP BBIOPAHHBIX AHAJIOIOB. PacCUMTAHHBIH TaKHM
00pa30oM TIPOIIEHT H3HOCA 3JIEMEHTOB WIH 3TaHUSA B I[EJIOM MOYKET OBITh ITepeBelieH B CTOMMOCTHOE
BhIpakeHHe (oOeclicHeHHe):

O =BC E!lz—o

Ha mpakTHKe 31eMeHTHI COOPYKeHHS, HMEFOITHE YCTPAaHHUMBIH H HeYCTPAHUMBIH (QH3MIeCKIit
H3HOC, JIETST HA «IOITOKUBYIIHE» H «KOPOTKOKUBYIIHEY.

«KOpOTKOKUBYIIHE AIIEMEHTHI» - AIIEMEHTHI, UMEIOIHE MEHBIINH CPOK KI3HHU, YEM 3IaHHE B
LIeTTOM (KPOBJIS, CAaHTEXHHYEeCKoe 000PYIOBaHHE H T.IL.).

«J1OTTOXHBYIIHE SIIEMEHTHI» - 3JIEMEHTHI, Y KOTOPBIX OKHIa€MBII CPOK KIM3HH COIIOCTaBUM
CO CPOKOM KH3HH 3aHUS (QYHIaMeHT, HeCyIIHe CTEHBI H T. 1.).

YceTpaHUMBIit GH3HYECKHH H3HOC «KOPOTKOXHUBYIIHX SIIEMEHTOB» BO3HHUKAET BCIEJCTBHE
€CTeCTBEHHOI'O M3HAIIMBAHUS 3JIEMEHTOB 3/[aHHSI CO BpEMEHEM, a TaKKe HeOpeKHOH SKCIUTyaTallHH.
B »sTOM ciyyae I[eHa TPOJaKH 3JaHHS CHIDKEHA Ha COOTBETCTBYIOINEE OOECIleHEHHE, ITOCKOIBKY
OyayleMy COOCTBEHHHKY HEOOXOIHMO OYJIET IPOM3BECTH <«PaHee OTIIOKEHHBIM PEMOHT», UTOOHI
BOCCTAaHOBHTb HOPMaJIbHBIE SKCIUTyaTal[HOHHBIE XapPAaKTEPHUCTHKH COOPYKEHUST (TeKYIIMii PEMOHT
BHYTPEHHHX TIOMEIeHNH, BOCCTAHOBJIEHHE YYAaCTKOB IpOTeKaroIleil KpoBIMM H T.A.). IIpH sTOoM
MIPEATIoNaraeTcsl, YTO HIEMEHTHl BOCCTAaHABIHMBAIOTCS OO <IIPAKTHYECKH HOBOTO» COCTOSHUL
YceTpaHUMBIT  QH3HYECKHIT H3HOC B JIEHE)KHOM BBIPaKEHHH OIpeAelieH KaK «CTOHMOCTb
OTJIOKEHHOTO PEMOHTa», T.e. 3aTpar II0 AOBEIAEHUIO OOBEKTa O COCTOSHHS, <3KBHBAJIEHTHOTO»
TIEPBOHAYAIIEHOMY .

HeycTpaHUMBII GH3HYECKIIT H3HOC KOMIIOHEHTOB ¢ KOPOTKHM CPOKOM JKH3HH - 3TO 3aTPaThl
Ha BOCCTAHOBJIEHHE OBICTPOM3HAIIMBAIOIINXCS KOMIIOHEHTOB, OIIPEJEILFOTCS PasHUIEH MEXITY
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BOCCTAHOBHTEIIBHOH CTOMMOCTBIO H BEIHMYHHOM YCTPAaHMMOIO H3HOCA, YMHOXXEHHOM Ha
COOTHOITIEHHE XPOHOJIOTHYECKOTO BO3pacTa H CpoKa (PH3HYECKON KU3HU 3THX SIIEMEHTOB.

YceTpaHUMBIT GQH3HUECKHIT H3HOC 53JIEMEHTOB C JOITHM CPOKOM JKH3HH OIpeleNsieTcs
Pa3’yMHBIMH 3aTpaTaMH Ha €ro YycTpaHeHHe, IMOJZOOHO YCTPaHHMOMY (PH3HUECKOMY H3HOCY
3JIEMEHTOB ¢ KOPOTKHM CPOKOM KH3HH.

HeycTpaHHMBII PH3HYECKHIT H3HOC 3JIEMEHTOB C JIOTHM CPOKOM KH3HH PAaCCUHTHIBACTCS KaK
pasHHIla MeXAYy BOCCTAHOBHTEIIPHOH CTOMMOCTBIO BCETO 3JaHHI H CYMMOH YCTPaHHMOIO H
HEYCTPAaHMMOT'O H3HOCA, YMHOXXEHHOM Ha COOTHOIIEHHE XPOHOJIOTHYECKOTO BO3pacTa M CpOKa
bHU3HYECKOM KU3HH 3TaHH.

DYHKIMOHATIbHbIN M3HOC. [IpH3HAKN (YHKIMOHAILHOTO M3HOCA B OIEHHBAEMOM 3J[aHHHU -
HECOOTBETCTBHE OOBEMHO-TUIAHHPOBOYHOTO H/IIM KOHCTPYKTHBHOTO PEIIEHHS COBPEMEHHBIM
CTaHJapTaM, BKIIIOYAsl pas3iMYHOE O00OpYZOBaHHE, HEOOXOAHMOE JIIT HOPMAbHOH 3KCIDIyaTal[HH
COOPY’KEHHS B COOTBETCTBHH C €TI0 TEKYIIHM HIIH IIPE/ITOJIaraeMbIM HCITOJIb30BAHHEM.

OYHKIMOHAJIbHBIN H3HOC IOPA3IEILIIOT Ha YCTPAHUMBINA H HEY CTPAHNMBII.

CTOMMOCTHBIM  BBIpaXeHHEM (PYHKIMOHAJIBHOTO H3HOCA SBISIETCA pasHHIlA MEXTY
CTOMMOCTBIO BOCITPOHM3BOJICTBA M CTOMMOCTBIO 3aMEIeHHsI, KOTOPas HCKIF0YaeT M3 PacCMOTPEHHS
(bYHKIHOHAITBHBIN H3HOC.

YcerpanumMbiid  QYHKIHOHAJBHBIA HM3HOC OIPEJEIeTcsl 3aTpaTaMd Ha HeOOXOIUMYIO
PEKOHCTPYKIIHIO, CITOCOOCTRYIOITYIO Goree 3 eKTHBHOM SKCIUTyaTallii 00beKTa HeJBHKHUMOCTH.

[TprurHb! GYHKIIMOHATHHOTO H3HOCA!

- HeJIOCTaTKH, TpeOyroIe J0OABIEHHS S1IEMEHTOB;

- HeJIOCTaTKH, TPeOYIOIIHe 3aMeHBI IIH MOJIEPHH3ALNN AIIEMEHTOB;

© CBEPXYIYUIIEHHS.

Henmocratku, TpeOyromme MOOaBIEHHS 3JIEMEHTOB - 3JIEMEHTHl 3MaHHSI H 00OpYJOBaHH,
KOTOPBIX HET B CYIIECTBYIOIIEM OKPYKEHHH H Oe3 KOTOPhIX OHO HE MOXET COOTBETCTBOBATH
COBPEMEHHBIM 3KCIDIyaTaI[HOHHBIM CTaHAapTaM. M3HOC 3a cUeT JaHHBIX ITO3MIMMH H3MEPSETCS
CTOMMOCTBIO JOOABIIEHHUS 3THX 3JIEMEHTOB, BKIIFOYAS HX MOHTaX.

HenmocraTtku, TpeOyromuye 3aMeHbl WIH MOJEPHH3AIMHI SIEMEHTOB - TO3UIMMH, KOTOPBIE €Il
BBHITIOIHSIOT CBOH (DYHKIIHH, HO YK€ He COOTBETCTBYIOT COBPEMEHHBIM CTaHAApPTaM (CUETUYHMKH JJIA
BOJBl M Ta3a M IPOTHBOIIOXKAPHOE O00OpyAOBaHHE). M3HOC MO 3THM IORHMIMSIM H3MepsieTcs Kak
CTOHMOCTh CYIIECTBYIOIHMX BIIEMEHTOB C YYeTOM HX (PH3HMYECKOro H3HOCA MHHYC CTOMMOCTD
BO3BpaTa MaTEPHAJIOB, IDIFOC CTOMMOCTH JEMOHTa)Ka CYIIECTBYIOIMX M IUIFOC CTOMMOCTh MOHTakKa
HOBBIX 3JeMeHTOB. CTOMMOCTh BO3BpaTa MaTE€pHAIOB PACCUHTBIBAETCI KaK CTOMMOCTH
JIEMOHTHPOBAHHBIX MAaTE€PHAJIOB M OOOPYMOBAaHHS IIPH HCIIONB30BaHHH HX Ha APYIHMX OOBEKTaX
(mopabareiBaeMast OCTaTOUHASI CTOHMOCTD).

CBepXyITyUIlleHH - TIO3HIHH U 3JIEMEHTHI COOPY KEHHS, HAIIMYHE KOTOPBIX B HACTOSINEE BPEMS
HeaJ[eKBaTHO COBPEMEHHBIM TPeGOBAHMSM PHIHOYHBIX CTAHAAPTOB. Y CTPAHMMBIH (YHKIIHOHAIBHBIIH
M3HOC B JIaHHOM CIIy4ae H3MepSeTcs KaK TeKyIas BOCCTAaHOBHTEIBbHAS CTOHMMOCTH ITO3HIMMI
«CBEPXYIYUINEHUIT» MHHYC (H3HYECKHIT M3HOC, IUIOC CTOMMOCTh JIEMOHTaXa H MHHYC
JMKBUIAIIMOHHASI CTONMOCTH JIEMOHTHPOBAHHBIX 3JIEMEHTOB.

Heyctpanumblii  (QYHKIHOHAJIBLHBIA HM3HOC BBI3HIBAETCS  YCTAPEBIIMMH  OOBEMHO-
IUIAHHPOBOYHBIMM ~ H/IIM ~ KOHCTPYKTHMBHBIMH ~ XapaKTePHCTHKAMH  OIICHMBAaEMBIX  3JaHHIi
OTHOCHTEIIbHO  COBPEMEHHBIX  CTAHJAPTOB  CTPOHTENBbCTBA. [IpH3HAKOM  HEYCTPaHHMOTO
(YHKIIHOHAIIFHOTO H3HOCA SBIIIETCS SKOHOMHYECKas HellellecOOOpasHOCTh OCYINECTBIEHHS 3aTpaT
Ha YCTpaHEHHE STUX HEeIOCTaTKOB. KpoMe Toro, HeoOXOJUM y4eT CIIOKHBINMXCS Ha JaTy OLEHKH
PBIHOYHBIX YCIIOBHI JIJIS IeKBaTHOT'O aPXHTEKTYPHOTIO COOTBETCTBHUS 3J[aHISI CBOEMY Ha3HAUEHHIO.

B 3aBHCHMOCTH OT KOHKPETHOH CHTYaIlHH CTOMMOCTH HEYCTPAHHMOT0 (YyHKITHOHATIHHOTO
HM3HOCA MOJKET OIPENEIIITHCS IBYMS CITOCOOAMH:

1) xarmTanM3aIpeit moTepb B apeHHOM IDIaTe;

2) KanmuTamH3aleit H30bITOYHBIX SKCIUTyaTaI[MOHHBIX 3aTpaT, HEOOXOMUMBIX I COAEP KaHH
3/IaHHA B HaJ[JIEKAIIEM TTIOPSIIKE.
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Jlna ompejeneHHS HeOOXOAHMMBIX PAacUYeTHBIX ITOKazaTellel (BEHYMHBI apeHAHBIX CTaBOK,
CTaBKH KalMTaJH3allid M JpP.) HCIOJB3YIOT CKOPPEKTHPOBAHHBIE JaHHBIE II0 COIOCTAaBHMBIM
aHastoram. [IpH sToM OTOOpaHHBIE aHAJIOTH He JOJDKHBI HMETh IIPH3HAKOB BBISBICHHOIO Y 00BEKTa
OIIEHKH HEYCTPAHHMOTO (YHKIIHOHATEHOTO H3HOCA.

OmnpegeneHne oOecCIleHeHHSI, BBI3BAHHOIO HEYCTPAaHHMBIM (QYHKIIHOHAIBHHIM H3HOCOM TIIO
MIPHYHMHE YCTapeBIIEro OOBEMHO-TUIAHHPOBOYHOI'O pellieHns (yIelbHas IDIoImaab, KyoaTrypa),
OCYMIECTBIIIETCSI METOOM KaIHTaIM3aI[H IIOTePh B apEHIHOM IUIaTe.

PacueT HeyCTpPaHMMOIO (PYHKIMOHAIbHOI'O HM3HOCA METOAOM KaIlHTaH3allHH H30BITOYHBIX
SKCIUTyaTaI[MOHHBIX 3aTpaT, HEOOXOMUMBIX I IOAJAEPXKAHHSI 3JaHHS B XOPOIIEM COCTOSHHH,
MOXeET OBITh IPOMU3BEAEH IIOJOOHBIM OOpa3oM. JlaHHBIM IIOJXOJ IIPEAIIOYTHUTENIEH IS OIEHKH
HEYCTPAaHUMOTO  (PYHKIIMOHAJIPHOTO  HM3HOCAa  3MaHHH,  OTJIMYAIOIIMXCA  HecTaHIapTHBIMH
apPXUTEKTYPHBIMH PEIIeHHSIMH H B KOTOPHIX TEM HEe MEHEe pa3Mep apeHIHOH IUIaThl COITOCTaBHM C
apeHAHON IUIaTOM II0 COBPEMEHHBIM OOBEKTaM-aHaJloraM B  OTIIMYHE OT  BEIMYHHBI
SKCIUTyaTaIIOHHBIX 3aTpar.

BHemHuii (3KkoHOMHYeCKHi) M3HOC — obecliecHeHHe 00bekTa, 00YyCIIOBIEHHOEe HETaTHBHBIM
II0 OTHOMIEHHIO K OOBEKTY OIIEHKH BIIMSHHEM BHEINHEH Cpelbl. PHIHOYHOM CHTYAaIlHH,
HaKJIIaJbIBa€MbIX CEPBHTYTOB Ha OIpelelIeHHOEe HCIOIb30BaHHE HEABHKUMOCTH, H3MEHEHHI
OKpY’Kalolleit HHPPaCcTPYKTYPBI H 3aKOHOAATEIHHBIX PEITeHHI B 00JIaCTH HAJIOTOO0OIOKEHHS H T.I1.
BHemnmHuit M3HOC HEABIKMMOCTH B 3aBHCHMOCTH OT BBI3BABIIMX €r0 IIPHYHH B OOJIBIIIMHCTBE
CIIy4aeB SBILIETCS HEYCTPAHHMBIM I10 IIPHYHHE HEM3MEHHOCTH MECTOIIONIOKEHHS, HO B PSJIE CITy4acB
MOJKET «CaMOYCTPAaHHUTHCS» H3-3a TTO3UTHBHOTO H3MEHEHHS OKPY KaFOITel PRIHOYHOH CPEJIHI.

JI1g OIIEHKH BHEMIHETO H3HOCA MOTYT IIPHUMEHSTHCS CIeIYIOIIHE METOIBI:

— KalMTaIH3aliy ITIOTEPh B apeHTHOH IUIaTe;

— CpaBHUTENBHBIX ITPOJIaX (TTAPHBIX ITPOJIAXK);

— CPOKa SKOHOMHYECKOMH KH3HH.

Obvexm oyenku npeocmaensien coboili 6CHMPOeHHble HedCUNble NOMeUjeHUs c80DOO0OH020
(npeumyugecmeenno mopzoeo-ogpucrozo) naznavenus. Hamugo oocmamouno bonvuias 6aza 0anHHwix
NO YeHaM NpeONoNCeHUs. K Npooadce U apeHoe aHANOUYHBIX 00beKmoe, Komopas No36onsent ¢
8bICOKOIl  NIOYHOCHIbIO  UCNONB3068aMb Ol pacdenia  PLIHOYHOIL — CHIOUMOCHIL — Menioobvl
CDAGHUMENbHO20 U O00XOOH020 N00x000€. llpumenenue 3ampamno2o nooxoda Ons 06vexmoe,
PACNONIONCEHHVIX € WIOMHO 3ACHIPOEHHOLl Yacnul 20poOCKoil 4epnisl, npeononazaen OONbULYIO
NO2PeUHOCHIb, YN0 6 X00e @38eUUBAHU Pe3VIbNanios MOJCenl HNpueecmil K UCKANCeHUIO
00CNI06EPHOIl CIOUMOCHI, NOJIYYEHHOL 8 PAMKAX CPAGHUNEIbHO20 U OOXO0OH020 NOOX0008.

Coenacho ®CO Nol: «3ampamusiii n0OX00 NpeumMyujecn@eHHo npuUMeHsienics 6 nex cayyasx,
Ko20a cywecmeyen OOCHIO8ePHAsL UHGOpMAYUs, NO3GONLIOUAS ONPeOenunly 3ampanslt Ha
npuobpemenue, 6ocnpouz8o0cmeo aubo 3ameujeHue obvexma oyenku». CoomeenmcmeenHo,
Oyenwux Modcen oOmMKA3aMbCs ONl NPUMEHEeHUs Meniodo8 3ampaniiHozo nooxooa 6 cayiae
OMCYNICINGUSL BO3MONCHOCHIUL 3AMeHUNb 00beKnl OYeHKU MOYHOIL Konueil, a max e @ ciyyae
omcymemeus O00CHIOGepHOll UHGoOpMayuu O pacuema CHIOUMOCHIL 3eMelbHO20 YYAChIKd,
npuxoo0sue2ocs Ha 06beKkN OYyeHKuU, CHIOUMOCHIL HOB020 CIPOUNENbCNIEA, 6 NOM YUCAe O MUNUYHOLL
npubbLIL  NPEONPUHUMANEeNsl, KOCEEHHBIX U30PHCKAX MUNUYHBIX Ol AHAIOZUYHBIX NPOeKNIOE
NOMUMO NPSMBIX U30ePAHCEK, U UHPOpMayuL OISk pacyena UsHOCO8 U YCHLapeGaHuil.

Kpome moceo, coenacno n. 24 ®CO NoT «wampammuiii noOX00 pekomeHOYenicsi NPUMeHsNy ONs
OYeHKU 0OBbeKNoE8 HeOBUINCUMOCHIUL — 3eMeNbHbIX  YYACHMKO8, 3ACHIPOCHHBIX  0ObeKmami
KAnuUmanbHo20 CIpounienscmea, unil 06sexknoe KanunaibHo2o cimpounescned, Ho He ux uacmeil,
HAnpumep HCUNBIX U HeHCUNbIX NOMeUfeHUTL.» .

Takum obpazom, yuumsieas ece eviuie ckazanroe, OyeHuux cueil KOppeKnHvlM ONMKa3anibcs
O NPUMEHEHUsL 3aMPanIHo20 N0OX00a NPU pacyente PulHOYHOL CHOUMOCHILL 00beKmMaA OYeHKU. .
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10.2.2CpaBHuTEIbHBIH MOIXO0]

JlaHHBIN TTOAXOJ OCHOBAH Ha ITPHHIMIIE 3aMEINeHHS — MOKYTaTellb He IPHMET PeIleHHE O
MpHOOPEeTeHNH OO0BeKTa HEABIKUMOCTH, €CIHM €ro CTOMMOCTh IIPEBBIIAET 3aTpaThl Ha
IMpHOOpETEHNE Ha PBHIHKE CXOKEro OO0BEKTa, OOIAMAIOIIEr0 TAaKOH XKe II0Je3HOCThIO. [loaTomy
MPEeAIIoIaraeTcs, YTO IeHbI, I0 KOTOPBIM Ha PBIHKE COCTOSUIMCH CAENKH KyIUTH-IIPOAAXH OO0BEKTa,
CXO0’Kero WIM aHAJIOTHYHOT'O OIL[EHUBAEMOMY OOBEKTY, OTPAKAIOT €I0 PHIHOYHYIO CTOHMMOCTb.

B maHHOM oTyeTe B paMKaxX CPaBHHUTEILHOTO ITOJAXOJAa HMCIIOIB30BATICS METOJ IIPSMOTO
CpaBHEHHS IMPOAaX KaK IMO3BOJLIIOMIMI ITOJTYYHTh HaHOONee TOUYHBIE Pe3YIIbTaThl AJI1 OOBEKTOB C
PasBUTHIM (WM OTHOCHTENILHO PAa3BHTHIM) PHIHKOM.

[Togxo TpPSIMOTO CpPaBHHTEIBHOTO aHalM3a Tpofax (Majdee — PHIHOYHBINA ITOJXOJ)
3aKIMOYaeTcsd B aHaM3e (PaKTHUeCKMX CAEIOK KYIUIH-TIPOJaku OOBEKTOB HEIBHKHMOCTH H
CPaBHEHHH COITOCTAaBHMBIX OOBEKTOB, IO KOTOPBHIM ATH CHEIKH ITPOBOIINCH, C OI[EHHBAEMBIM
00BEKTOM HEABHXHMOCTH. COIOCTaBUMOCTh — 5TO Mepa COOTBETCTBHS ITPOJAHHOTO H
OIlcHMBaeMOIro o0O0bekTa. OHH JOIDKHBI OBITh IIOXOXH B OTHOINEHHMH JaThl IIPOJaKH,
SKOHOMHYECKHX YCIIOBHH, (PH3HUECKHX XapaKTePHCTHK H KOHKYPEHTOCITOCOOHOCTH Ha OJHOM H
TOM JXe€ phIHKe. I[loclme Takoro aHaaM3a AENArOTCSA ITOIPaBKH K IIEHaM IPOAaX COITOCTaBHMBIX
00BEKTOB Ha PAa3MHMYHI MEKIY HUMH H OIIeHUBA€MbBIM OOBHEKTOM.

B pesymbrare ompenensercs IMpojakHas IleHa KaKIOoro COIOCTaBUMOIo 00BbeKTa, KaK eCIH
OBl IIPH MPOJIaXKe OH HMETI T€ K€ OCHOBHBIE XapaKTEPHCTHKH, YTO M OI[EHUBAEMBIH OOBEKT.

Moenms ppIHOYHOTO ITOAXO0/a:

MV = St+4V,

rae MV — pacueTHas BeIMYMHA PBIHOYHOH CTOMMOCTH, S —IleHa ITPOJakH COIIOCTaBHMOIO
00beKkTa, AV — JIeHe)KHOe BBIPAKEHHE COBOKYITHOM TIONPABKHM K IIEHE IPOJaKH, OTPa’KarolleH
KOJIMYECTBEHHBIE H KaUECTBEHHBIEC PA3IMUMI MEXIY XapaKTEPHCTHKAMH OI[EHHBAaeMOIO 00beKTa U
ero aHajora.

JIi1g cpaBHEHHS HCITOIB3YETCA OT 3 10 5 IMPOJTaHHEIX 00BEKTOB HEJBHKHUMOCTH, HO GOJIbITIEE
YHCJIO MTOBBIIIAET JJOCTOBEPHOCTD OIIEHKH.

Orallbl peaM3allii PEIHOYHOTO TTOAX01a:

1. BBISIBILTIOTCS HeJlaBHHE ITPOJIa)KH COIMOCTAaBHMBIX OOBEKTOB Ha COOTBETCTBYIOIEM
CEKTOpEe PHIHKA,;

2. [IpoBepka JOCTOBEPHOCTH HH(POPMAIIHH O CEIKAX;

3. BHeceHHe TOMpPaBKH K I[EHE COMOCTAaBHMBIX OOBEKTOB C YUETOM Pa3IMUHi MeXTY
OIIEHMBAEMBIM H Ka XKJIBIM H3 COIMTOCTAaBHMBIX OOHEKTOB,;

4. CoracoBaHHe CKOPPEKTHPOBAHHBIX IIEH COIIOCTABHMBIX OOBEKTOB JJIT BBHIBEAECHUS

TIOKa3aTellsl CTOMMOCTH OIIEHHBAaeMOT 0 OObEKTa.

Orann 1. BrlsgBIIeHHE HEIAaBHHUX IIPOJAX COIIOCTABHMBIX OOBEKTOB HEIBIKUMOCTH Ha
COOTBETCTBYIOIIEM PHIHKE.

VcrouyHnkaMi HHPOpPMAIMM O HeJaBHHX IpOAakaX COIMOCTaBHUMBIX OOBEKTOB CIIy KIIH
apXMB OIEHINMKA; GaHKH JaHHBIX PHIITEPCKUX (GHPM, OaHKH JaHHBIX HOTapHAIBHBIX KOHTOP H
PETUCTPAIIMOHHOTO KOMHTETA, MaTePHAJIbI BCEMHPHOH ceTH HTepHeT.

Orar 2. [IpoBepka HHGOPMAIH O CIETKAX.

JlaHHBIE O CcIIeKaX JOJKHBI OBITH IIPOBEPEHBI H ITOATBEP KAEHBI IIPOTABIIOM H IMOKYTIaTEIIEM.

Oran 3. BHeceHHe MOIPaBOK K IIEHE ¢ YYETOM Pa3IMYHii MeXIy OIleHHBaeMbIM OOBEKTOM H
KaXXIBIM H3 COIIOCTaBHMBIX OOBEKTOB.

B 1ieHy comocraBUMOro 0ObeKTa BHOCSTCS TIONPABKH B TOH Mepe, B KAaKOH OIl€HHBa&MBbIN
00BEKT OTIIMYAETCS OT COIOCTAaBHUMOIO JJIA OIpeAeleHHSI I[EHBI, 3a KOTOPYIO MOT OBITh IPOJaH
COITOCTAaBUMBIH OOBEKT, €CIIM OBl OH OOIaJall TEMH Ke XapaKTEePUCTHKAMH, YTO U OllEHHBaeMbIi. B
Mporiecce KOPPEKTHPOBKH (PAKTHUECKHX IMPOJAXHBIX IIEH CpPaBHHBAEMBIX OOBEKTOB ITOIIPABKH
JIETTAFOTCS OT COITIOCTABHMOTI'0 0OBEKTa K OIIECHHBAEMOMY .
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OCOGEHHOCTh BHECEHHS ITONMPABOK COCTOHT B TOM, YTO PasiHYHI B XapaKTePHCTHKAX
O0OBEKTOB OIEHHBAIOTCSA ¢ TOYKH 3PEHHS THIIMYHOTO IMOKyTarensd. [losToMy IompaBKa 1Mo KaKo¥-
60 XapaKTEPHCTHKE CTOHT He 0OS3aTelbHO CTONBKO, CKONBKO OBIIO 3aTPayeHO Ha ee CO3JaHHe
(WUTH THKBHIAITHIO).

CriocoOBl oIpelelIeHH S BETHMYHHBL ITOIIPaBKH

JI1s ompeseneHHs BEMYHHBI MOMPABOK HCIIONB3YIOT CIEAYIOIIHE METOJIBI: aHAIM3 MapHBIX
MIPOJIaK, PETPECCHOHHBIN U KOPPEJLIIMOHHBIN aHAIIN3, pacueT CTOMMOCTH »JIeMeHTa, AJI1 KOTOPOro
HeoOXOIMMa ToTIpaBKa. B mpoiiecce MOATOTOBKH HACTOSINETO OTYeTa JJIA ONpefeIeHHs BEIMYHH
TIOTIPaBOK HCIOIb30BATIMCh METOIBI aHAIM3a MTAPHBIX TPOIaK H KOPPEIIIIMOHHOTO aHAIH3a.

[TapHBIMH HA3BIBAIOTCS MPOJAXH JIBYX ITOYTH HJEHTHYHBIX OOBEKTOB HEIABIKHMOCTH, 32
HCKITFOUYEHHEM OJTHOM XapaKTEPHCTHKH, KOTOpas IMOJUIEKUT OlIEHKE M HCIONb3yeTcs B KauecTBe
TIOTIPABKH K (paKTHUYECKOI I[eHe COITOCTaBHUMOTO OOBEKTA.

Croco6 pacueTa CTOMMOCTH 3JIeMeHTa, JUISI KOTOPOTro HeoOX0AHMa IOIIpaBKa, MPHUMEHSIETCS B
YCIIOBHSIX HENOCTAaTKa PHIHOYHOI HHGpOpPMAIMH O CAeNKaX KyIUTH-TIPOJAXH HEJBHXUMOCTH, YTO
HMeeT MeCTO B YCIIOBHSX COBPEMEHHOTO POCCHICKOTO PHIHKA HEJIBHKHMOCTH, KOTODBII Bce erlle
HaXOJUTCS B CTAIHH CTAaHOBJICHHA.

PacueT CTOMMOCTH »BIIEMeHTa, AJI1 KOTOPOro HeOoOXOAMMa IIOINpaBKa, OINpejesdercs 3a
BBIYETOM H3HOCA, B OCHOBHOM (PYHKI[HOHAJIBHOTO CTaPEHH S, JaHHOTO AIIEMEHTA.

Buanl mompaBok

KoppeKTHpOoBKa 1IeH COMOCTaBUMBIX 0OBEKTOB BO3MOKHA B HECKOJIBKUX BHJAX: TIOMPABKH B
aOCOIIOTHOM BBIpAQKEHHH B JOJUIapaX M B PYOJISIX, IMOMPABKH B TIPOIIEHTAX, IOMPAaBKH B BHJE
KO3 HUIMEHTOB, IIONMPaBKH B ¢opMe oOIeil TPyIIHMPOBKH H KyMYJISTHBHBIE ITPOIICHTHBIE
TTOTIPaBKH.

JlomtapoBble W pyOJIeBble MOMPABKH — 5TO CYMMbI, TIPHOABIISIEMbIe WIH BBIYHTAEMbIE U3
TIPOJIaKHOM IIEHBI KaXIOTO COMOCTAaBUMOI0 00BEKTa HeIBHKHMOCTH.

[IporieHTHBIE TIOMPAaBKH TPHMEHSIOTCS, KOIJa 3aTPYJHHUTEFHO OIpEEeNUTh TOYHBIE
aOCOIIOTHBIE BEIMMYMHBI IOMPaBOK. OGBHIYHO TIPOIEHTHBIE BBIPAKEHHS HCIIONB3YIOTCS TIPH
TIOTTpaBKax Ha BpeMs (MeXIy JaToi OLEHKH U JaTOH IpOJakH), Ha OCOOEHHOCTH (PHHAHCHPOBAHHS
CIENKH M Ha MecTomnonoxeHHe. IIpH HEOOXOAMMOCTH IIPOIIEHTHBIE IIOTPABKH  JIETKO
MPeoGPasyIoTCs B OUIAPOBBIE.

KyMyJSTHBHBIE TIPOIEHTHBIE TIOMPABKH ONPEIEIITOTCS ITyTeM IIPOM3BEACHHSI BCeEX
HHIUBHYTbHBIX TIPOIEHTHBIX MTOIPaBOK.

OO1mast TPYIOIIMPOBKA HCIONB3YeTCS Ha Pa3sBHTOM PBHIHKE HEABIKHUMOCTH € OOJIBIIHM
KOJIMYECTBOM ITpojlaX. BOIbIoe KOMMYECTBO CAETIOK MO OTHOCHTEIFHO COTIOCTaBHMBIM OOBEKTaM
MO3BOJIIET CY3UTh PHIHOYHBIN pazOpocC IeH, He TIPOM3BOAUTH OT/EbHbIE IOIIPABKH, @ CPaBHHBATh
OIIEHMBAaEMBII OOBEKT HEABIDKUMOCTH B IIETIOM H IIPOM3BOIUTH COBOKYITHYIO KOPPEKTHPOBKY B
PaMKax BbIIETIEHHOH TPYIIIHI.

B NpoBeJieHHBIX pacuyeTax HCIIONIb30BAIMCh MPOIIEHTHEIE (B BHjIe KOAGGHIHEHTOB).

[lompaBKH, BIILTIONIHE HAa CTOMMOCTh OOBEKTa (dJIEMEHTHl CpaBHEHHMS TOAXOMa
COITOCTABUMBIX TTPOJIAK)

CocTaB TIONMPAaBOK K CTOMMOCTH COIIOCTaBUMOTO OOBEKTa H IIOCIEMOBATENBHOCTh HX
BHECEHH

1. CocTtaB UMYIIECTBEHHBIX IIpaB. [lonpasxa yuumuvleaen pasHuyy 0OPUOULecKO20 CHIAmyca
(Habopa npae) medxcoy oyeHueaemoti HEOBUNCUMOCHIBIO U CONOCMIABUMbIM 0bbeknoM. Ecmu ona
NpOoBOOUNICS NePBOLl, NPUMEHSIeNICS HeNOCPEOCHIBEHHO K YKA3AHHOIL 1jeHe HeOGUNCUMOCTILL.

2. YcnoBusa GUHAHCHPOBAHU.

2.1.KosddrmeHT HITOTEUHOMN 3a0TIKEHHOCTH.

2.2.1IpolieHTHAs CTaBKa.

2.3.Cpok 3aiiMa.

2.4. AMopTH3aIMs (BBITUIATHI).

2.5. JloroBopsI 00 YYaCTHH.

Ilonpaexa moouduyupyem yeny cOelku CONOCMABUMO20 00vekma Ons ee YI3KuU C
VCNOGUAMU  (UHAHCUPOBAHUS OYEHUBACMOLl HeOBUNCUMOCHIU Wl KOHGePMAayull 6 MUNUYHbLe
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VCNOBUS PUHAHCUPOBAHUS.

3. Ycmous mnpopaxu. Ilonpasgka ompadicaem pasHuyy mexcoy axmuueckoii 1yeHoil
CONOCMABUMOLL HeOBUNCUMOCHI U ee 8ePOSINHOIL YeHOIl 8 MOM cyyae eciu bvl cOeNKa Npou3ouIa
MeAHCOY He3ABUCUMBLMU CHLOPOHAMIL.

4. Bpems. Ilonpaexa egooumicsi 015 yyema mMeHOeHyull U3MEHeHUs PBIHKA CO 6peMeHU
NP OOax;CL CONOCMABUMO20 00beKma.

5. Mecromnonoxenue. Ilonpaska yuumvieaem cledyroujue acneknivl, CONYHICHIGYIOUjLe
MeCOp aACnONOHNCEHUIO HeOBUNCUMOCHILL

5.1. OKoornyeckas MpHUBJIEKATEIbHOCTD.

5.2. JIoCTyTI K OKHBIIEHHBIM MarHCTPAJISIM.

5.3. KoMMyHUKaIHH .

5.4.1IpecTHXHOCTb.

6. Ousrueckue XapaKTepUCTHKH. [lonpaexa yuumeigaem ciedyroujiie napamenmpul.

6.1. OusHuecKue mapaMeTPBHI.

6.2.KauecTBO CTPOUTENHCTBA H HKCIUTY aTaI[HH.

6.3.Yo6¢TBa.

6.4. OyHKIMOHAJIbHASI IIPUTOTHOCT.

Enyrmiml cpaBHEHH S

EIMHUIBI CpaBHEHNS — 3TO €IHHHIBI H3MEPEHHS COTIOCTaBUMOT'O U OI[EHHBAeMOro OOBEKTOB
HEJIBIDKUMOCTH. Hamprmep, eqHHHITaMH H3MepPeHHS MOTYT ObITh 1 kKB. M. OOINEH WM XWIOH
Iroraau, 1xy0. M. CTpoHUTeIbHOrO 00beMa, 1 kBapTHpa, 11a, 1 cOTKa M T. 1.

[Ipoliecc BHECEHHUS TONIPABOK.

Ecm cpaBHHBaeMBIl 3JIEMEHT B COIIOCTaBHMOM OOBEKTE JIy4Ille, YeEM B OI[CHHBAEMOM
00BeKTe, TO OepeTcs KOPPEeKTHPYIOMi Ko3ddrimieHT MeHbllle eIUHHIBI. EcH cpaBHHBacMbIe
3JIEMEHTHl B COIIOCTaBUMOM OOBEKTE XYK€, YEM B OI[EHHBAEMOM, TO OepeTcsl KOPPEKTHPYIOIIII
ko3 dHreHT G0MbIle eJIHHUIBI.

CoryacoBaHHe Pe3yJIbTaTOB METOa COITOCTABHMBIX IIPOJAXK.

[TociefHMM 53TallOM PBIHOYHOTO IOJXOJA SIBILIETCS COITIAaCOBAHHE CKOPPEKTHPOBAHHBIX
CTOMMOCTEHN COITIOCTAaBHUMBIX OOBEKTOB JUIS BBIBEJEHHS HTOTOBOH CTOMMOCTH OIEHHBAEMOIO
00BEKTa C TOYKH 3PEHHS aHAJM3a PBIHKA COIOCTABHMBIX TIpojAaX. [IpH »TOM pemiaercs 3amada
00O0O0IIEHHS Pe3yIbTaTOB OLIEHKH, YHCIO KOTOPBIX PABHO YHCIY HCIOIB30BAHHBIX COIIOCTABHMBIX
nmpojiak. Ha TMpakTHKe He MPHHATO HCIIONB30BaTh IPOCTOE cpelHeapUpMeTHYECKOe TOKasaTeneit
CTOMMOCTH, 4Yallle BCETO HTOroBas BEIMYHMHA OIIEHHBAEMOIO OOBEKTAa PACCUHTHIBAETCS Kak
CPETHEB3BEIIEHHAS BEIIMUMHA OT CKOPPEKTHPOBAHHBIX IIEH COITOCTABHUMBIX OOBEKTOB.

JI71s1 ompeieneHnsT CTOMMOCTH 00BEKTA OIL[EHKH CPAaBHUTEIBHBIM ITOJX0/[OM aHAIH3HPOBAJIIChH
O0OBEKTHI-AHAIOTH aHAIIOTHYHOT'O Ha3HAYEHNS U TEKYILETO UCTIOIb30BAHH.

B kayecTBe eIMHHUILI CpaBHEHUS BBIOpaH 1 KBagpaTHBHIH MeTp IUIOINAAH 3JaHHUI H
roMernieHnii. OOBEKTH aHAJIOTH COOTBETCTBYIOT OOBEKTY OIEHKH II0 Ha3HAYEHHIO, TEKYIIEMY
HCIIOJIb30BAHUIO, COOTHOIIIEHHNIO OCHOBHBIX M BCIIOMOTaTeIbHBIX TUIOMIAJEH U T 1.

CormacoBaHHe Pe3ylbTaTOB KOPPEKTHPOBKH 3HAYEHHUI €UHUI] CPAaBHEHHS IO BBIOPAHHBIM
00BbeKTaM-aHaJIoTaM IIPOM3BEJIEHO YMHOKEHHEM H3HAYaJlbHOM I[€HBl AHalora Ha BCE
00OCHOBaHHbIE  KOPpEeKTHpyIomme Koaddumentsl. CTOMMOCTh 00BEKTa  OIEHKH  II0
CPaBHHTEIBHOMY IIOJIXOJY OITpe/lelieHa KaK CPEeIHEB3BEIEHHOE 3HAUEHHE CKOPPEKTHPOBAHHBIX
LIEH aHAJIOTOB.

PacueT CTOMMOCTH OOBEKTa OIEHKH CpPaBHHTEIBHBIM ITOAXOJOM IIPEACTaBIIeH B
HIDKeCTIEIYIOIINX Ta0HIaX.
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Tabmmra — PacdyeT cTOMMOCTH OOBEKTa OIEHKH CPAaBHHUTEIIBHBIM TIOAXOMOM (TTOMeIleHHe, HasHaueHHe. HeXwioe, Iwromanpio 1393,2 kB. M,
KagacTpoBslit HoMep 77:01:0006023:565%acmnonoxeHHOoe 10 agpecy: MockBa, TaraHCKHit p-H, yiI. MapKcHcTcKad, A. 22,cTpoeHne 1, stax: 5, mom. XVII
koM. 1-17;3tax 7:.mom. XIX xom. 1-25)

n2

Amnajioru
IToka3aTeJib OO0BEKT OL{eHKH
AmnaJjtor 1 AmnaJtor 2 AmnaJjtor 3 AmnaJtor 4 AmnaJjtor 5
HanmeHoBaHHe 00beKTa Hexautoe Hexautoe Hexawtoe Hexatoe Hexautoe Hexautoe
https://www.avito.ru/m| https://www.avito.ru/m https://www.avito.ru/mg htto://realty. dmir.ru https://www.avito.ru/mg
oskva/kommercheskayaskva/kommercheskalyskva/kommercheskaya p-/ireaty. " | skva/kommercheskaya
e ) L ] o . /sale/ofis-moskva e
VcToYHHK HHOpMaLHH _nedvizhimost/ofisnoe a_nedvizhimost/prodaenedvizhimost/ofisnoe_p .| nedvizhimost/torgovoe|
; ) . taganskaya-ulica- ;
pomeschenie_553.6_msya_komfortnyy ofis| omeschenie_411.6 m|1 154421459, |P° meschenie_700.00n
_ 789055857 1097265962 166273349 _ 877119437
OO61as TuIoIagb IIOMELeHHE, KB. M 1 393,2 553,6 418,7 411,6 405,0 700,0
IleHa rip egy10KeHHs, pyo. 144 522 000 110 000 000 115 248 000 125 000 0Q0 182 000 000
Iera rp epoeri 3a Ly 0OmeH 261 059 262 718 280 000 308 642 260 000
TUTOMmaH, pyo./KB. M
Koppexmupoexu
Cocmae nepedaeaemvix npae COGCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh
KoppekTHpyromHii ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 261 059 262 718 280 000 308 642 260 000
Venoesusa gunancuposaniia PBIHOYHbIE PBIHOYHbIE PBIHOYHbIE PBIHOYHbIE PBIHOYHbIE
KoppekmHpyromHi ko3¢ GHIHeHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 261 059 262 718 280 000 308 642 260 000
Venoeua npooasicu KOMMepU€eCKHE KOMMepUeCcKHE KOMMepU€ECKHE KOMMepY€ECKHE KOMMepYECKHE
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CKoppeKTHpOBaHHasA L{eHa, py0./KB. M 261 059 262 718 280 000 308 642 260 000
Venoesus peinka (0anma npednocenus) | kBapTan 2017 llkBaptan 2017 IkBapTan 2017 IkBapTan 2017 IkBapTan 2017
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, Pyo. 261 059 262 718 280 000 308 642 260 000
Venoesus peinka (ckuoxa K yere
npeonoscenis) TOpT TOpT TOpT TOpT TOpT
Koppexkmipyronuii ko3¢ GHLIHEHT 0,95 0,95 0,95 0,95 0,95
CkoppeKTHpOBaHHasA LieHa, Pyo. 248 006 249 582 266 000 293 210 247 000
Buo ucnonv3oeanua HeXIIoe HeXHIoe HEeXHIoe HEeXHIoe HeXHI0e HEeXHIoe
KoppekTHpyromHii ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
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CkoppeKTHpOBaHHasA LieHa, pPyo. 248 006 249 582 266 000 293 210 247 000
r. Mocksa, . r. Mockaa, yi. r. Mocksa, TTyTeHcKeii K;c.x;(;ﬁjg;aﬂ r. Mockaa, yi. r. Mocksa, yi. bonsmas
Mecmononostcentie MapKcrcTeKa, 11, 22 Bonpmas IToisHKa, 1. YL, 1. 6 HaGepexHas, 11, 46/50, TaraHckas, 1. 15, | ITomiHka, 1. 51/A, c1p.
51/A,ctp. 1 omp. 1 cTp. 2 9
KoppekTHpyromHii ko3¢ GHILHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, py0./KB. M 248 006 249 582 266 000 293 210 247 000
KamimamHochis chipoeHuti KarHTaJlbHO e KarHTaJlbHOe KarHTaJlbHO e KarHTaJlbHOe KarHTaJlbHOe KarHTaJlbHO e
KoppekTHpyromHi ko3¢ GHLHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, py0./KB. M 248 006 249 582 266 000 293 210 247 000
IInowaos, ke. m 1393,2 553,6 418,7 411,6 405,0 700,0
KoppekTHpyromHi ko3¢ GHILHEHT 0,95 0,93 0,93 0,93 0,96
CkoppeKTHpOBaHHasA LieHa, py0./KB. M 234 537 232 074 247 084 272 093 236 926
Yoobemeo ;;Zg;’g;zzblx oopoz u xopoliee xopoliee xopoliee xopoliee xopoliee xopoliee
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, py0./KB. M 234 537 232 074 247 084 272 093 236 926
Texnudeckoe cocnosmtie xopoliee BCE BCE BCE BCE BCE
KoppekTHpyromHii ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, py0./KB. M 234 537 232 074 247 084 272 093 236 926
Smadte pachonoicenua 5, 7aTax xopoliee xopoliee xopoliee xopoliee xopoliee
KoppekmHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, py0./KB. M 234 537 232 074 247 084 272 093 236 926
Hamuie uxceHePHbIX KOMMYHUKAYULI TPHCYTCTBYIOT 2 3Tax 7 3Tax LIOKOJIb 2 3Tax LIOKOJTb
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,06 1,00 1,06
CkoppeKTHpOBaHHasA LieHa, py0./KB. M 234 537 232 074 262 150 272 093 251 373
Hcnonv3oeanie (HasHadeHlie nioujadeti 0 (])Hzfl?)z,oﬂ(l){;limoe) MPHCYTCTBYIOT TPHCYTCTBYIOT MPHCYTCTBYIOT MPHCYTCTBYIOT MPHCYTCTBYIOT
Koppekmipyromuii ko3¢ GHLIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, py0./KB. M 234 537 232 074 262 150 272 093 251 373
Cocnioatiie omodenal ¢ OTHENKOH, cBoGopHoe (odHcHoe, | cBobonHoe (odHcHOE, | cBOGOAHOE (0dHCHOE, C(EEE{THI({)ZC cBo6opHoe (odHCcHOE,
COCTOSIHHE XOpolIee TOPTOBOE) TOPTOBOE) TOPTOBOE) TOpl“OBOC)’ TOPTOBOE)
Koppexkmipyronuii ko3¢ GHIIHEHT 1,00 1,00 1,00 1,00 1,00
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CkoppeKTHpOBaHHasA LieHa, py0./KB. M 234 537 232 074 262 150 272 093 251 373
BecoBoii ko3¢ GHIHEHT 00beKTa- 0.20 0.20 0.20 0.20 0.20
aHaJora, ejl.

CronmocTb 1 KB. M 00bEKTa OLIEHKH,

MOJIy4€HHAasA CPABHHUTENIbHBIM T10IX07I0M, 250 445

pyo.

CTOMMOCTh 00beKTA OIleHKH,

MOJIyYeHHASI CPABHUTEIbHbIM 348 920 000

TMOAX0I0M, pPYO.
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Tabmma — PacueT cTOMMOCTH 0OBeKTa OIIEHKH CPaBHHTENIbHBIM ITOAXO0A0M (0OIast JoneBast COGCTBEHHOCTh, A0JA B mMpaBe 26/100), kagacTpoBHIiH
HoMmep 77:01:0006023:574acmonoxeHHOe TI0 ajipecy: I. MockBa, yiI. MapkcucTckas, a. 22,ctp. 1)

0O

ITokasaTeJsb OO0BbeKT OL[eHKH ARaJIors
AmnaJor 1 AmnaJtor 2 AmnaJtor 3 AmnaJtor 4 AmnaJjtor 5
HanmeHoBaHHe 00beKTa Hexauloe Hexautoe Hexautoe Hexauloe Hexautoe Hexautoe
https://lwww.avito.ru/m| https://www.avito.ru/ https://lwww.avito.ru/| https://www.avito.r
oskva/kommercheskay moskva/kommerches https://www.avito.ru/m| moskva/kommerchesk u/moskva/kommery
VICTOHHK HHbOPMALEH a_nedvizhimos_t/proda k_aya_nedviz himost/o oskva/k_ommerche_ska_ aya_nedvizhimost/prg heska_ya_nedvizhin
m_pomeschenie_svobpfis_156.5 kv.m._2- | a_nedvizhimost/ofis_8 dam_torgovoe_pomesost/ofisnoe_pomes|
dnogo_naznacheniya_Py paveletskiy proezd 36298878 chenie_558 m_1094bhenie_470 _m_775
80_m_954972398 1224678877 17534 62753
OO61as TuIoIagb IIOMELeHHE, KB. M 541 .4 280,0 156,5 200,0 558,0 470,0
ITena rp eyyioskeHus1, pyo. 42 000 000 25470 375 32 500 000 90 000 000 0067000
Iena rp epnosicert 3a eqHuLy oGmett 150 000 162 750 162 500 161 290 161 290
TUIOMmaaH, pyo./KB. M
Koppexmupoexu
Cocmae nepedaeaemvix npae COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh cOOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 150 000 162 750 162 500 161 290 161 290
Venoesusa gunancuposaniia PBIHOYHbIE PBIHOYHbIE PBIHOYHbIE PBIHOYHbIE PBIHOYHbIE
KoppekmHpyromHi ko3¢ GHIHeHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 150 000 162 750 162 500 161 290 161 290
Venoeua npooasicu KOMMepU€eCcKHE KOMMepUecKHe KOMMepU€eCKHE KOMMepYECKHE KOMMepY€ECKHE
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 150 000 162 750 162 500 161 290 161 290
Venoesus peinka (0anma npeonocenus) | kBapTan 2017 IkBapTan 2017 IkBapTan 2017 IkBapTan 2017 IkBapTan 2017
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, Pyo. 150 000 162 750 162 500 161 290 161 290
Venoesus peinka (ckuoxa K yere
npednovcenus) TOpT TOpT TOpT TOpT TOpT
Koppexkmipyronuii ko3¢ GHIHeHT 0,95 0,95 0,95 0,95 0,95
CkoppeKTHpOBaHHasA LieHa, Pyo. 142 500 154 613 154 375 153 226 153 226
Buo ucnonv3oeanua HeXII0e HEXII0e HEeXHIoe HEeXHIoe HEeXHIoe HEeXHIoe
KoppekTHpyromHi ko3¢ GHILHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, Pyo. 142 500 154 613 154 375 153 226 153 226
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r. Mockaa, yi.

r. Mockga, riep. 24

r. MockBa, rp-71 2

r. Mockaa, yi.

r. Mockaa, yi.

r. Mockaa, yi.

Mecmononoitcenue Mapxcn;;cxaﬂ, I. TTaBTOBCKHE, 11, 26 Iapeneryaiii, 11, 5/1 thono;clzapclxgﬂ, 1. 45, mecero;l)gé[cxaﬂ, I. Maplcglz?:a;aﬂ, I.
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, py0./KB. M 142 500 154 613 154 375 153 226 153 226

KamimamHocns chnipoeHuiti KarHTaJlbHO e KarHTaJlbHOe KarHTaJlbHOe KarHTaJlbHOEe KarHTaJlbHOEe KarHTaJlbHOE
KoppekTHpyromHi ko3¢ GHILHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, py0./KB. M 142 500 154 613 154 375 153 226 153 226

IInowaow, ke. m 541.,4 280,0 156,5 200,0 558,0 470,0
KoppekTHpyromHi ko3¢ GHLHEHT 0,92 0,86 0,89 1,00 0,98
CkoppeKTHpOBaHHasA LieHa, py0./KB. M 131573 133 053 136 850 153 787 150 626
YooGcmeo nodvesonsix opoz u xopoliee xopoliee xopoliee xopoliee xopoliee xopoliee
no0x0006
KoppekTHpyromHi ko3¢ GHILHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, py0./KB. M 131 573 133 053 136 850 153 787 150 626
Texnudeckoe cocniosmiie xopoliee xopoliee xopoliee xopoliee xopoliee xopoliee
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, py0./KB. M 131 573 133 053 136 850 153 787 150 626
Dmade pacnonodicerua 1 sTax, roxBan LIOKOJIb 1 sTak LIOKOJIb 2 9Tax 7 sTaxk
KoppekTHpyomHii ko3¢ GHILHEHT 0,92 0,75 0,92 0,87 0,87
CkoppeKTHpOBaHHasA LieHa, py0./KB. M 121 108 100 426 125 966 133 420 130 678
Hamuie uxceHePHbIX KOMMYHUKAYULI TPHCYTCTBYIOT TPHCYTCTBYIOT TPHCYTCTBYIOT TPHCYTCTBYIOT TPHCYTCTBYIOT TPHCYTCTBYIOT
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, py0./KB. M 121 108 100 426 125 966 133 420 130 678
Henonssosarie (uasnasentie niowaoeii | BeroMoraTenbHoe cBoGopHoe (odHCcHOE, cBoGopHOE cBoGopHoe (odHcHoe, | cBoGoaHOE (0dHCHOE, C(f)?b?fcﬁl:(l)(:
TOPTOBOE) (oducHoe, Toprosoe) TOPTOBOE) TOPTOBOE) TOProBoe)
Koppexkmipyromuii ko3¢ GHIHeHT 0,68 0,68 0,68 0,68 0,68
CkoppeKTHpOBaHHasA LieHa, py0./KB. M 82 353 68 290 85 657 90725 88 861
C OTHEJIKOH, . . . . C OTHEJIKOH,
Cocnioatiie omodenal COCTOSHIE C OT/IENIKOH, COCTOSHHE C OTJIENIKOH, C OTJIENIKOH, COCTOSHHE C OT/IENIKOH, COCTOSHHE
xopoliee COCTOSIHHE XOpoliee xopolee COCTOSIHHE XOpoliee
xopoliee xopoliee
KoppekTHpyromHi ko3¢ GHILHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, py0./KB. M 82 353 68 290 85 657 90725 88 861
BecoBoii ko3¢ GHIHEHT 00beKTa- 0.20 0.20 0.20 0.20 0.20
aHaJora, ej.
Jos o6beKTa-aHasora, pyo. 16471 13658 17 131 18 145 17772
CroumocTh 1 KB. M 00bEKTa OLIEHKH,
MOJIy4€HHAasA CPAaBHHUTENIbHBIM I10IX07I0M, 83177

pyo.
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CTOHMOCTDb MOMeIlle HHUS, mOoJIydeHHasd

45032 000
CPABHHTEJIbHBIM NMOJX0[0M, PYO.
JloJ1s1 B IpaBe 26/10(
CTOMMOCTbh 00beKTa OL[eHKH, PYO. 11 708 00
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o1 Anm
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TaGmma — Pacuer cTOMMOCTH OOBEKTa OIEHKH CPaBHHTEIBHBIM IIOAXOAOM (TIOMeIlleHHe, Ha3HaueHHe: HeXwioe, Iviommaasio 488,6 kB. M,
KajacTpoBsIit HoMep 77:01:0001029:416acmonoxeHHOe 110 aapecy: Mocksa, yi. [TokpoBka, a. 15/16,cTp. 1)

> O

II 06 Amnajioru
oxasaresio R AmnaJor 1 AmnaJtor 2 AmnaJtor 3
HanmeHoBaHHe 00beKTa Hexauloe Hexauloe Hexautoe Hexauloe
) . https://www.avito.ru/mosk
hitps://www.avito.ru/ mos_kva/kc va/kommercheskaya_nedyihttps://www.avito.ru/moskva/
mmercheskaya_nedvizhimost/pr_, . N
.zhimost/volhonka_9s1 - | kommercheskaya_nedvizhim
VcToYHHK HHOpMAaLHH odazha_torgovogo_pomescheni
4 _430_kv.m._prodazha_tor st/prodam_torgovoe_pomesg
ya_ot_sobstvennika_297_m_74 !
6137256 =~ — —="['govogo_pomesch_918595 enie_739_m_903655451
249
OO61as TuIoIagb IIOMELeHHE, KB. M 488,6 297,0 430,0 739,8
€Ha I1p e71JI0XKEHHs, PYO.
I (§ 205 275000 300 000 000 489 469 999
ITenHa rp eJ1y105KeHHA 32 €MHUHHLLY 001IeH TUToazH, 691 162 697 674 661 625
py0./xB. M
Koppexmuposxku
Cocniae nepeoasaempix npas COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh
KoppekTHpyromHii ko3¢ GHIHEHT 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 691 162 697 674 661 625
Venoesusa gunarncuposaniia PbIHOYHBIE PbIHOYHBIE PbIHOYHBIE
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 691 162 697 674 661 625
Venoesus npodaicu KOMMepY eCcKHe KOMMeEpY eCKHeE KOMMeEpY eCcKHe
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 691 162 697 674 661 625
Venoesus peinka (Oanma npeonocenu) | kBapTan 2017 IkBapTan 2017 IkBapTan 2017
KoppekTHpyromHii ko3¢ GHIHEHT 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, Pyo. 691 162 697 674 661 625
Venoesus peinka (CKuoOKa K yeHe npeoiodHceHIA) TOpT TOpT TOpT
KoppekmHpyromHi ko3¢ GHIHEHT 0,95 0,95 0,95
CKoppeKTHpOBaHHasA L[eHa, Pyo. 691 162 697 674 661 625
Buo ucnonwv306aniia HEXHIIOe HEXHIIOe HEXHIIoEe HEXHIIOe
KoppekmHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00
CKoppeKTHpOBaHHasA 1[eHa, Pyo. 691 162 697 674 661 625
Mecniononosice e r. Mockaa, yi1. IlokpoBka, 1. r. MockBa, yi. 341 SIMckoro r. Mockga, yi1. BonxoHka, r. Mockaa, yi1. IlokpoBka, 1.
15/16 oy, 1. 9 o.9,c1p. 1 17,c1p. 1
KoppekTHpyomHi ko3¢ GHLHEHT 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 691 162 697 674 661 625
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KamimamHocnis chnipoeHuiti KarHTaJlbHOe KarHTaJlbHOe KarHTaJlbHOE KarHTaJlbHOE
KoppekTHpyromHii ko3¢ GHIHEHT 1,00 1,00 1,00
CKoppeKTHpOBaHHasA L{eHa, py0./KB. M 691 162 697 674 661 625

IInowaos, ke. m 488,6 297,0 430,0 739,8
KoppekTHpyromHii ko3¢ GHIHEHT 0,94 0,98 1,05
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 650 758 686 972 695 683

Voo6cnieo nodve3oHsix 0opoe U HoOX0008 XOpollee XOpollee XOpollee XOpoliee
KoppekmHpyromHii ko3¢ GHILHEHT 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, pyo0./KB. M 650 758 686 972 695 683
Texnudeckoe cocniosmtie xopoliee xopoliee xopoliee xopoliee
KoppekTHpyromHii ko3¢ GHIHEHT 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 650 758 686 972 695 683
Dmaie pacnonoditcerua 1 sTax, roxBan 1 sTax 1 sTax, rmoxBan 1 sTax, rmoxBan
KoppekTHpyromHii ko3¢ GHILHEHT 0,86 1,03 1,01
CKoppeKTHpOBaHHasA L{eHa, py0./KB. M 558 600 709 272 699 654
Hamuie uxceHePHbIX KOMMYHUKAYULI MPHCYTCTBYIOT MPHCYTCTBYIOT TPHCYTCTBYIOT TPHCYTCTBYIOT
KoppekTHpyromHi ko3¢ GHILHEHT 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 558 600 709 272 699 654
Hcnonv3oeanie (HasHadeHlie nioujadeti CBO60§$$I£22§)FOBO- cBoGoIHOE (TOProBO-0PHCHOE) CBO60§$$I£22§)FOBO- 03060§$2§é22§)r030-
KoppekTHpyomHi ko3¢ GHILHEHT 1,00 1,00 1,00
CKkoppeKTHpOBaHHasA L{eHa, py0./KB. M 558 600 709 272 699 654
C OTJIENIKOH, COCTOSHHE C OTJIENIKOH, COCTOSHHE C OTJIENIKOH, COCTOSHHE
CocmoAHue onoenku 0€e3 OTHENKH
xopoliee xopoliee xopoliee
KoppekTHpyromHi ko3¢ GHIHEHT 1,28 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 716 154 709 272 699 654
BecoBoii ko3¢ GHIHEHT 00beKTa-aHaJIora, €]l. 0,33 0,33 0,33
CronmocTh 1 KB. M 00bEKTa OLIEHKH, IT0JTy4eHHas
708 360
CPaBHHTEJIBHBIM ITO/IXOZI0M, PYO.
CTOHMMOCTh 00beKTA OI[eHKH, IOJIye HHAS 346 105 000

CPABHHTEJIbHBIM MO/X0/{0M, PYO.
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O0ocHOBaHHE KOPPEKTHPYIOINUX KO(Pp(PUIHEHTOB.

OLIEHINUK TIPOAHAIM3HPOBA KaXKABIH CpAaBHHBAEMBIII aHAJIOl HAa OCHOBAaHHMH BCeEX
MIPHEMIIEMBIX XAaPAKTEPHUCTHK, a 3aTeM IIPOM3BENl HeoOXOJUMBble KOPPEKTHPOBKH CTOMMOCTH
KaKIOoro 0OBbeKTa-aHaora.

KoppexTupoBKka Ha HMymiecTBeHHble MpaBa. [[paBOBOIl cTaTyc OJUHAKOB IIO0 BCEM
CPaBHHBaeMbIM OOBeKTaM (TIPaBO COOCTBEHHOCTH) M COOTBETCTBYET OIlEHHBaeMOMY OOBEKTY. B
CBSI3H C UeM, KOPPEKTHPOBKA Ha ITPaBO COOCTBEHHOCTH HE IIPHMEHSIIACH.

KoppekTHpoBKa Ha YcI0BHAA (HUHAHCHPOBAHHUSA. Pa3mMuHble YCIOBHSA (DHHAHCHPOBAHHUS
clenku (OTCpoYKa IUIaTeka, KPeIHUT 3a CUeT CPeJCTB OaHKa HIH IPOJaBI[a) MOTYT IIPUBECTH K
OTJIMYMIO IIEHBI, YIDIAUEHHOH 3a HEABIDKHMMOE HMYINECTBO, OT IIEHBI, YIUIAUEHHOM 3a JpyToe
HACHTHYHOE HMMYIIECTBO. Y CIOBHSA (HHAHCHPOBAHUA IO BCEM OOBEKTOM CTAHAAPTHHIE, TTO3TOMY
KOpPPEKTHPOBKA HE IIPHMEHSIIACK.

KoppekTHpoBKa Ha YCJI0BHSI PbIHKA (1aTa mpe/Jio:keHns). KOppeKTHPOBKA 110 JaHHOMY
3JIEMEHTY CPaBHEHHS YUHTHIBA€T H3MEHEHHE YPOBHS IIeH Ha OOBEKTHI HEJBIKHUMOCTH C MOMEHTA
MIPEATIOKEHUST 00bEKTa-aHaJIora Ha PBIHOK J[O JAThl OIIEHKH. TaK KaK paccMaTpHUBacMble OOBEKTHI-
aHAJIOTH BBICTABJIEHBI Ha OTKPHITOM PHIHKE B IIEPHO]], PAaBHBIH CTaHAAPTHOMY CPOKY SKCITO3HI[HH,
HET HEOOXOJUMOCTH IIPOBOAUTH KOPPEKTHPOBKY Ha JaTy IIPOJaKH.

KoppekTHpoBKa Ha YcJIOBHSI pblHKa (Ckmaka Ha Topr). KoppekTHpoBka Ha TOpT
YUUTBIBAET, HACKOJBKO IleHAa TIPEIUIOKEHHS OTJIHYAeTcsl OT PpealbHOM IIeHBl CHENKH. [Ipu
OCYIIECTBIIEHUH pealM3alliH O0BEKTa €ro I[eHa MOXKET CHH3UTBCS, YTO IIOATBEPKIACTCS
KOHCYIIbTAIFSIMH C ITPOJIaBIIaMI M MX areHTaMHu. CpeiHee 3HaUYe€HHE CKUIKH Ha YTOPTOBBIBAHHE UL
HEKIJIBIX TTOMEITEHHIT TOProBO-0(pHCHOTO Ha3HAYEHHS cocTaBisIeT 5%.

KoppexTupoBKka Ha BHJ HCHOJIb30BaHHs. KOpPpEeKTHpOBKAa HE IIPHUMEHSUIAch, TaK KakK Bce
paccMaTpHBaeMble OOBEKTHI OONAQMAIOT OJMHAKOBBIM BHAOM HCIIONIb30BAHUS — HEXWIBIE
TTOMETIEHHU.

KoppekTupoBKa Ha MecTomoJio:KeHHe. J[aHHas IIONPaBKa CKJIAABIBAeTCS H3 palloHa
MECTOITONOKEHHSI OOBEKTa, PAcCTOSHHEM JO ODKaWIleH TPAaHCIIOPTHOM MAarucTpaim, OT
OJIM>KaHIeN CTaHIIMK METPO U T.J. B TaHHOM ciIydyae KOPPEKTHPOBKA HE IIPUMEHSIIACH.

KoppekTHpoBKa Ha KAaNMTAJIbHOCTH CTpoeHMil. KOPPEeKTHPOBKAa YUHTBAET PasHYIO IPYIILY
KaINTaJIbHOCTH OOBEKTOB HEABIDKHMOCTH, KOTOpas BIMSET Ha CPOK CIy’KOBl O0OBeKTa. B ciayuae
JTaHHOH OIIEHKH KOPPEKTHPOBKA He IIPHMEHSIACH.

KoppekTHpoBKa Ha ILIOIIAAb 00beKTAa OIeHKH W aHAJIOroB. KOppeKTHpPOBKa IO JJAHHOMY
3JIEMEHTY CPAaBHEHHS YUUTHIBAET PA3HHUILy B CTOMMOCTH MeXAYy 0O0BbeKTaMH HEJABIKIMOCTH Pa3HOMN
TUTOMIAAH. 3aBHCHMOCTh CTOMMOCTH 00beKTa HEJABMKUMOCTH OT IUIOIIAJH OIMHCHIBAaeTCS (popMyIIoit,
BhIBeJlecHHONH B CITpaBOYHHKE OIleHIMHKa HeABHXHMocTH — 2016. Tom Il. OducHo-ToproBas
HEJABHKUMOCTH M CXOJHBIE THITHI 00bekTOB, 2016 ., moj pex. Jlefidepa JI.A.:
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[TpusomkCckmi uenTp
METOAMYECKOr0 M HH(OPMALIHOHHOTO
ofecredcHnsA OLECHKH

CNMPABOYHMK OLUEHLLUMKA
HEOBW>XXKMMOCTHW - 2016

TOM II
OPUNCHO-TOProBAa HEABMXWMMOCTb
N CXOOHBLIE TUMNblI OB BEKTOB

Tabnuubl
Tpacukn
rucrorpammel

Wzpanwne yerseproe
AKTYyanuanpoBaHHOeE
WU paclimpeHHoe

Hmwxnwii Hosropoa 2016

0,9
0,85
0,8
0,75
0,7
0,65

0,6

3a8MCUMOCTD YAeNbHOM LEHBI OT NNOWaaK obberTa oducHo-Toprosoro
HasHaueHus. floBeputensHuii HTepsan

a 200

600 800

M3KCUMaNLHOER SHAUEHUE PACUIMPEHHOTO WHTEPBana

1000

y = 1,8363x 0,129

1200 1400

B MUHUMANBHOE 3HAYEHWE PACIIMPEHHOTD MHTEPBANA

Puc. 60.°

Ha ocHoBanHmm HpP[BeI[e}H{Oﬁ 3aBHCHUMOCTH paCCUHUTaHbl KOPPEKTHPOBKH.

Ta6mmra — Pacuer KOPPEeKTHPOBKH Ha IUIOIIALh

1600

Y =1,6979x %113

1800 2000

# cpegdHee 3HaYeHue

76

——3 y=1,7653x 012

ITomewenue, HasHadeHue: Hedcunoe, niouaosto 1393,2xe. m, kaoacmpoewtii Homep 77:01:0006023:5658,
pacnooiceHHoe no aopecy. Mockea, Taeanckuii p-H, yi. Mapkcuchickas, 0. 22 ,cmpoenue 1, smadc. 5, nom. XVl kom.

1-17; smapte 7: nom. XIXxom. 1-25

IToka3aTe b :))1?::::; AmnaJior 1 AmnaJior 2 Anajior 3 | Anajior 4 | AnaJjor 5
OG6mras ruiomanhb 1 393,20 553,60 418,70 411,60 405,00 700,Q
CrouMocTh 1 KB.M. paccUHTaHHas 0.74 0.82 0.85 0.85 0.85 0.80
T10 ypaBHEHHIO, PYO.
KoppextHpyromHii ko3¢ GHIHEHT
Ha oM@ (K03 HLeHT 0,95 0,93 0,93 0,93 0,96
00beKTa OLleHKH / K03 pHLEeHT
00BbeKTa-aHasora), .

Tomeujerue, Ha3HAYeHUe: Hedxculoe, nioujaosto 541 4xe. m (06uias oonesas cobcnigeHHOCHIb , 00iA 6 npage 26/100),

xaoacnipoesiti Homep 77:01:0006023:57 4Gacnonoxcennoe no aopecy:. 2. Mockea, yn. Mapkcucnickas, 0. 22,cmp. 1
IToka3aTe1b Dze Amnajor 1 AHajior 2 Anajior 3 | AHaJior 4 | AHaJjor 5
OIleHKH

O61as ruiomanb 541,40 280,00 156,50 200,00 558,0( 470,0

CronmocTph 1 KB.M. pacCUHTaHHasA 0.82 0.89 0.96 0.93 0.82 0.84

T10 ypaBHEHHIO, PYO.

KoppextHpyromHii ko3¢ GHIHEHT

Ha romazs (K05 HueHT 0,92 0,86 0,89 1,00 0,98

00beKTa OLleHKH / K03 pHLeHT
00BbeKTa-aHasora), .

Ilomewerue, HasHaveHue. Hedcunoe, nioujaosro 488,6xe. m, kaoacmpoesui Homep 77:01:0001029:4162,
pacnoiodcerHoe no aopecy. Mockea,

yn. Ilokpoexa, O

.15/16 cmp. 1

O0BeKT

IToka3aTe1b Amnajor 1 AHajior 2 Amnajor 3
OIleHKH
O61as romanb 488,60 297,00 430,00 739,80
CronmocTph 1 KB.M. pacCUHTaHHasA 0.83 0.89 0.85 0.79
T10 ypaBHEHHIO, PYO.
KoppextHpyromHii ko3¢ GHIHEHT 0.94 0.98 1.05

Ha Iuo1aib (ko3¢ duieHT
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77

00beKTa OLleHKH / K03 pHLEeHT
00beKTa-aHasora), .

KoppekTHpoBKa Ha YJA00CTBO MOABbE3AHBIX MyTell. JlaHHAsd IONpaBKa YYHUTHIBAET
BO3MOJKHOCTh YJOOHOTO MOJbE3/Ia K COOPYKEHHIO, OM30CTh K TPAHCIIOPTHOM MarucTpaid M T.1.
JlaHHasI KOPPEKTHPOBKA HE BHOCHIACh, TaK KaK OOBEKT OLIEHKH H OOBEKThI-aHAJIOTH HMEIOT BBIXO/T
Ha aBTOJIOPOTY (COCTOSHHE TOIBE3IHBIX ITyTeH Xopollee).

KoppexTHpoBKa Ha TexXHH4YecKoe cocTosinme. KOppeKTHpPOBKa IO JaHHOMY ITapaMeTpy
OCHOBBHIBAeTCA Ha (PH3HUECKOM HM3HOCE BBHIOPAHHBIX JUIT CpPaBHEHHS OOBEKTOB-aHAJIOTOB. 3iech
OUYeBHIHa OOpaTHAas 3aBHCHMOCTh — YeM OOJIbIlie OyAeT MPOIEeHT (GH3HMYECKOTO H3HOCA Y OObeKTa-
aHaJIora, TeM MeHbINe OyJeT ero CTOMMOCTh Ha PBHIHKE IT0 CPAaBHEHHIO C MEHee H3HOIIECHHBIMH
o6bekTaMH. 1o JaHHOMY 3JIEMEHTY CpaBHEHHSI KOPPEKTHPOBKA HE IIPHMEHSIIACH.

KoppekTHpoBKa Ha »Taxk pacmoJioxkenms. HanGoiee BocTpeGOBaHHBIMH JJIT O(HCHO-
TOPrOBOM HEABIKHUMOCTH SIBJLTIOTCS TIOMEINEHHS, PpAacIlONOoKeHHble Ha IIEPBOM STaXe, MeHee
BOCTPeGOBAHHKIMH — Ha BTOPOM 3Take H B ITojiBale/1oKoe. KoppeKTHpOBKa Ha pasHYyIO 3TaKHOCTh
U IDIOMIAJh 3TakeH YCTaHOBJIEHA IO JJaHHBIM CIIpaBOYHMKA OIEHINMKA HeABIKHUMOCTH — 2016.Tom
[l. OdrcHO-TOproBas HeJBHKHUMOCTDb H CXOJHbIE THITHI 00bhekToB, 201G ., mox pex. Jletidbepa JILA.:

lonomnreasnnie haxropu
BARAIOIHE Ha BLIDOP KOHKPETHOr 0 tHAYCHIY

KOppexkTHpoOBKN BHYTPH PACIIHPERHONO HHTEP RN
PECTHIREDCT

B0 JLAN

COLOKTE

i cnpoc e

KPLUILOO.

5.5. 3nemenm cpasHeHus - pacnonoxeHue

ECMPOeHHO020 NoMeweHun & 30aHuu (3max)

THIMCHER ROPPERTUPOROK, YOPEIHCHHBIC 110 | OO IaM
Pocens, mi PRNHIIE TOBCPITCALHEBIX HHTCHRATIOR,

Tabnuiia 48
oo puTens HeR
| WHTepBaan

Haumon oaamHue KodhdhumeHTa '\_.|J|l)\l‘t.’;=

|_anavenne

Tabmmia — PacueT KOPPEKTHPOBKM Ha STaXk PaclojoKeHHsS (TIOMelleHHe, Ha3HaueHHe:
HeXxuiIoe, Iwiomaaso 1393,2kB. M, KagacTpoBselit Homep 77:01:0006023:565&acnonoxeHHOE 110
aapecy: Mocksa, TaraHckuit p-H, yiI. MapkcucTckas, 1. 22,crpoerre 1, stax: 5, mom. XVIl xom. 1-
17;5tax 7:mom. XIX koM. 1-25)

IToka3aTe b O0beKT onfeHKH | AHaJjior 1 | AHaJor 2 | AxaJjor 3 | AxaJjior 4 | AnaJjior 5
OG6wras ruioaznhb, KB. M 1 393,2 553,6 418,7 411,6 405,0 700,0
ITnomans 110 sTaka, KB. M 0,00 0,0 0,0 0,0 0,0 0,0
g‘l’:"“m’ 2770 JTaKa U BbIIE, 1 393,20 553,60 418,70 0,00 405,00 0,00
ITnomans noyjBana, KB. M 0,00 0,0 0,0 0,0 0,0 0,0
g‘l’:"“m’ HOKOJIbHOTO STk, 0,0 0,0 0,0 411,6 0,0 700,0
Joina 1-ro sTaka B 001€eit 0,00 0,00 0,00 0,00 0,00 0,00
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TUTOIa/H, €7l.

Jona 2-ro sTaka B 001€eit
TUTONIaZH, €.

1,00

1,00

1,00

0,00

1,00

0,00

JloJs rogBana B o0t
TUIOLIazH, €11,

0,00

0,00

0,00

0,00

0,00

0,00

JI0oJ1s1 LIOKOJIBHOTO 3Ta)Ka B
o01meH IUToIanH, exn.

0,00

0,00

0,00

1,00

0,00

1,00

Koppexmipyrommi
K03(dHILMEHT 1A 2-To Taxka H
BbIIIIE

0,87

0,87

0,87

0,87

0,87

0,87

Koppexmpyrommi
K05 (dHIMEHT 114 1oj[BajIa

0,71

0,71

0,71

0,71

0,71

0,71

Koppexmpyromui
K03 (dHIMEHT 11 LIOKOJIBHOTO
JTaka

0,82

0,82

0,82

0,82

0,82

0,82

VnenbHast CTOHMOCTh 1 KB. M
371aHusA, €7l.

0,87

0,87

0,87

0,82

0,87

0,82

Koppexmpyromui

K03 (dHIHEHT Ha STaKHOCTD
(koaddripeHT 0GbeEKTa OLIEHKH
/ ko3¢ HIHEHT 00beKTa-

aHaJyiora), el.

1,00

1,00

1,06

1,00

1,06

Tabmmia — PacueT KOPPEKTHPOBKM Ha STaXk PacloloKeHHsS (TIOMeIleHHe, Ha3HaueHHE:
Hexwuitoe, Ioromaneio 541,4 xB. M (0OImas jgojeBas COOCTBEHHOCTh, OIS B IpaBe 26/100),

KajgacTpoBeli Homep 77:01:0006023:5746, pacrionio’XeHHOE IO  afgpecy: TI. Mocksa, VIL
Mapkcucrckas, 1. 22,c1p. 1)

IToka3aTe b O0BbeKT onfeHKH | AHaJjior 1 | AHaJor 2 | AnaJjor 3 | AHaJjior 4 | AnaJjior 5
O6wras ruioanhb, KB. M 541,4 280,0 156,5 200,0 558,0 470,0
ITnomans 110 sTaka, KB. M 83,60 0,0 156,5 0,0 0,0 0,0
g‘l’:"“m’ 2770 3TaXa H BhIILE, 0,00 0,0 0,0 0,0 558,0 470,0
ITnomans ropBana, KB. M 457,80 0,0 0,0 0,0 0,0 0,0
g‘l’:"“m’ HOKOJIEHOTO STarka, 0,0 280,0 0,0 200,0 0,0 0,0
Hoxa 1-10 5Taka B oGmett 0.15 0,00 1,00 0,00 0,00 0,00
TUIOLAzH, €11,
Hox 2-10 5Taka B oGmet 0,00 0,00 0,00 0,00 1,00 1,00
TUIOLIazH, €11,
Mo nopsana B oGmefi 0,85 0,00 0,00 0,00 0,00 0,00
TUIOIIazH, €11,
Ao LOKOJIBHOTO STaka B 0,00 1,00 0,00 1,00 0,00 0,00
o01med IUToIanH, exn.
Koppexmipyrommi
K03(dHILHEHT 1A 2-To Taxka H 0,87 0,87 0,87 0,87 0,87 0,87
BBIIIIE
Koppexmipyiomu 0,71 0,71 0,71 0,71 0,71 0,71
K03 (dHIMEHT 114 1oj1BajIa
Koppexmipyrommi
K03 (GHIMEHT 11 LIOKOJIBHOTO 0,82 0,82 0,82 0,82 0,82 0,82
JTaXKa
VaenpHasi cTOHMOCTb 1 KB. M 075 0.82 1,00 0.82 0.87 0.87
371aHHs, €11,
Koppexmipyromui
K03(dHIHEHT Ha STaKHOCTD
(ko3ddriHeHT 0GBEKTa OLIEHKH 0,92 0,75 0,92 0,87 0,87
/ ko3¢ dHIHEHT 00beKTa-
aHajyiora), efl.
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Tabmmia — PacueT KOPPEKTHPOBKM Ha 5TaX PacloloKeHHS (TIOMeIleHHe, Ha3HaueHHE:
HeXXuioe, Iroraapo 488,6kB. M, KagacTpoBbelit Homep 77:01:0001029:416%acmonokeHHOE TI0
ampecy: Mockaa, yi. [TokpoBka, a. 15/16,ctp. 1)

IToka3aTe b OO0BbeKT onfeHKH | AHaJor 1 AmnaJior 2 Amnajor 3
OG6mias ruiolanhb, KB. M 2267,4 1 303,0 409,0 954,0
ITnomans 110 sTaka, KB. M 570,00 573,4 150,0 492,0
ITnomanp 20 sTaka H BbIIIIE, KB. M 1 207,40 729,6 259.,0 462,0
ITnomans roypBana, KB. M 490,00 0,0 0,0 0,0
ITnomanp 110KOJILHOTO YTaXka, KB. M 0,0 0,0 0,0 0,0
Joia 1-ro sTaxka B 001eH IUTOMaH, €. 0,25 0,44 0,37 0,52
JloJs 2-ro sTaxka B 001eH IUToaaH, €. 0,53 0,56 0,63 0,48
JloJi riofBana B 001IeH rutonaH, en. 0,22 0,00 0,00 0,00
J{0JIA 1I0KOJIbHOTO HTaXa B 00Iei IUIoMazH, e1l. 0,00 0,00 0,00 0,00
I:b(:i)upeempy}omnn K03} GHIHEHT [T 2-T0 STaXa H 0.87 0.87 0.87 0.87
KoppextHpyromHii ko3¢ GHLMEHT 114 Ioj[BajIa 0,71 0,71 0,71 0,71
i(;;})é):mpy}omnn K03 () GHLIHEHT JJT1 LIOKOJILHOTO 0.82 0.82 0.82 0.82
VaenpHasi CTOHMOCTD 1 KB. M 37aHHs, €71. 0,87 0,93 0,92 0,94
KoppextHpyromHii ko3¢ GHIHEHT Ha 5TaKHOCTb
(koaddripeHT o6bexTa or1eHKH / K03 GHIHEHT 0,94 0,95 0,93
00BbeKTa-aHasora), .

KoppexTHpoBKH Ha HAJIMYHEe KOMMYHMKamui. KoppekTHpoBKa He IMTPHUMEHSIIACh B CBSI3H C
OJIMHAKOBBIM COCTABOM J[OCTYTIHBIX KOMMYHHKAI[HH Y 00BbeKTa OLIEHKH H Y 0ObEKTOB-aHAJIOT OB

KoppekTHpoBKa Ha TeKylllee HCIO/Ib30BaHHe (Ha3HadeHHe). [lompaBKa YYHTHIBAET
HaJIMYHe B COcTaBe O0O0beKTa IMOMEIeHHH pa3sHOro GyHKIIHOHAIHHOTO Ha3HaueHHI. KoppeKTHpoBKa
MIPHUMEHSUTAach K MTOMeMIEHHSIM (YacTH TTOMEINeHHs), 00JIafaloIHM BCITOMOTaTeIbHBIM Ha3HaYEeHHEM
— KopHaop. 3HaueHHe KoppeKTHpoBKH (0,68) ycTaHOBIeHO MO AaHHBRIM CIIpaBOYHHMKA OIIEHITIHKA
HeaBIKHMMOCTH. Tom 1. KoppekTupyrorpe ko3pHIeHTH 719 cpaBHUTENbHOTO Moaxona, 2014,

mox. Pex. JILA. Jleiidepa

IMpuBomxckmii IIEHTp
(uHAHCOBOrO KOHCANTHHIA ¥ ONEHKH

CMPABOYHWMK OLIEHLLIMKA
HELABMXUMOCTMN.

TOM 1.

KOPPEKTUPYIOLUMWE KO3®ouumn
EHTbI
ANA CPABHUTENBLHOTO I'IO.EIXL(I)JZIA.

Mananue tpertbe

Tabnnusl.
AKTyanusupogaHHoe Fpadwmrm
Y pacwmnpenHoe rHCTOFDEIMMhI:

Huxnuit Hosropog, 2014

Hanmernonauwe koaggpuymenTa
Tan nnowaom
Y 50K 3 ATE

_ApengHan cTaBka
Cpegnee

HosepurensHsm |

MHTEpBan

068 | 085 |

0,71 |

| Cpegnee

Tabnuua 8.2.3,
Apeunnan 'c'T_ia__:ik'a |
Paciumpe iR

HWHTEpEan

0,86 0,74 |

0,95 ‘

'
¥ b
& BpeHIL ‘

0,89

075 1.00 ‘

0.80 0,66 1,00 |
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KoppekTHpoBKa Ha cOCTOsIHME OTeJIKH. KOPPEeKTHPBOKA IO JaHHOMY 3JIEMEHTY CPaBHEHHUS
VUYHUTBIBAET TEKYINlee COCTOSHHE BHYTPEHHEH OTJENKH IOMEHeHHH H HeOOXOAUMOCTb TPOBEICHUS
peMoHTa. B TaHHOM pacueTe KOPPEKTHPOBKA He IIPHMEHSIACH.

WHble cBeacHI, CYHIECTBEHHO BaXHBIC I ITIOJIHOTBI OTPAaXCHMA IIPHMCHEHUSA JaHHOI'O

TIOIXO0/la OI[EHIIMKOM BEISIBIIEHBI HE OBIIH.
VHple cBelleHHs, HeOOXOUMBIE IS TTOHOTO M HEeJIBYCMBICIIEHHOTO TONKOBAHHS Pe3yJIbTaToB

IIPUMEHEHITA JaHHOT'O ITOAX 0/ a, OIICHIIIKOM BBISIBJICHBI HE OBIIIH.
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10.2.3/loxoaHbIil IOIX0

[Togxom ¢ TOYKH 3PEHHSI JOXOAa MpeACTaBIIeT coOO0it MpOleAypy OLEHKH CTOMMOCTH,
HCXOJS M3 TOTO IIPHHIMIIA, YTO CTOMMOCTHh HMYIIECTBA HETIOCPECTBEHHO CBS3aHA € TEKyIIeH
CTOMMOCTBIO BceX OYIYIMX YHUCTBIX JIOXOAOB, KOTOPbIe NMPHHECET JaHHOE UMYIIECTBO. JIpyrHMH
CIIOBaMH, HHBECTOpP IPHOOpETaeT IPHHOCSIINEE JOXOJ] HMMYINECTBO Ha CETOMHSIIHHE IEHHIH B
oOMeH Ha IPaBO IOTy4yaTh B OYyIyIIeM JJOXOA OT €ro KOMMepPYecKOil 3KCIDTyaTallidH H OT
TOCTIe Y TOITIEH ITPOIaKH.

PacueT Bcex OYIyIIMX JOXOJOB MOXET OBITh OCYIIECTBIIEH ITOCPEACTBOM METOJ[a TPSMOii
KaIMTAJIM3aI[MH WIH B pe3y/IbTaTe aHAIN3a JUCKOHTHPOBAHHOTO MTOTOKA HATHYHOCTH.

B 3aBHCHMOCTH OT KOHKPETHBIX OOCTOSTENBCTB, 3aBUCSIINX OT XapaKTepa OIlEHHMBaeMOTO
00BEKTa, MOKET OBITh TPHMEHEH OJTHH M3 STHX METOIOB.

Metoz mmpsMoit KalnTaIM3alii HauooJlee IPUMEHUM K 00beKTaM, IIPHHOCSIINM JIOXOJ, CO
CTa0HTHbHBIMH TTEPHOAHMYECKHIMH CYMMaMH PacX0JOB H JI0OXOJIOB.

JIpyTHM MeTOAOM, SBISETCS METOJ JTHCKOHTHPOBAHHMS IOCTYIUIEHHH HaJIMYHOCTH,
HCTIONB3YEMBIH TIPH OIleHKEe OOBEKTOB, HMEIOIUX HecTaOWIbHbIE TTOTOKH JOXOAOB H PacXOOB,
3aHHKEHHBIX WIH 3aBBITIIEHHBIX.

Meroa KanMTAJIM3AIMM JOX0J0B OCHOBaH Ha IIPSIMOM IPeoOpasOBaHHMH YHCTOTO
oneparpionHoro jgoxoxa (YOJI) B CTOMMOCTh IIyTeM JelleHHS ero Ha KodhdHIMEHT
KaITUT T3l [HH.

KosddrmeHT Karmmraauzallii — 5TO CTaBKa, NMPHMeHsIeMas ITI1 IPHBEJCHHS ITOTOKa
JIOXOJIOB K €JIMHOM CyMMe CTOHMMOCTH. J[aHHOe OmpesiefieHHe JaeT TOHMMaHHe MaTeMaTHYecKOit
CYIIIHOCTH JAHHOTO TOoKasaTend. C SKOHOMHYECKOW TOYKH 3peHH, KO3(pHIEHT KarmTam3aiii
OoTpakaeT HOPMY JOXOJTHOCTH HHBECTOPA.

MerTo KanHTaIH3aliy J0X0JI0B IIPUMEHSIETCS eCITH :

*  TIOTOKH JIOXOJOB — CTaOIIbHBIE TTOJIOKUTEIbHbIE BETIYHHBI;

*  TIOTOKH JJOXOMOB BO3PACTAIOT YCTONYHBHIMH, YMEPEHHBIMH TEMITAMH.

JlaHHBIIt METOJT HE CIeAYyeT HCIOIb30BaTh, ECIIH:

*  TIOTOKH JIOXOJIOB HECTaOHITHHBI,

*  OOBEKT HEIBIKHMOCTH HAXOAMTCSA B COCTOSHHH HE3aBEPIIIEHHOT'O CTPOUTENNBCTRBA HIH
TpeOyeTcs 3HAUYHTebHAS PEKOHCTPYKIMHS 0OBEKTa,;

* HeT MHGOPMAIMH 110 PealbHBIM CAETKaM IPOJaXH H apeHIbl 0ObEKTOB HEJBHXUMOCTH,
SKCIUTyaTaIMOHHBIM pacxXoiaM, W Apyroi HHbopMalH, KOTopas 3aTpyAHIET pacyeT YHCTOrO
OTIEPAIMOHHOTO JOX0J[a U CTaBKH KaITHTATH3AI[HH.

BazoBas ¢popMyia pacueTa UMeeT Ce YOIt BU:

C=4HO0A /R
rae C — cToMMOCTh O0BEKTA HEIBHAHMOCTH,
Rian — KO3 pHUHEHT KaNHTATH3ALMH;
YO/ - unctrit onepamMoHHbli 10X0.1,

OCHOBHEIE 3TaIlbl MPOLEAYPBI OI[EHKH METOIOM KaITHTaTH3allHH :

1) ompeneneHHe OXHIAEMOI'O0 TOJOBOIO (WM CPETHETOJOBOIO) JIOXOJAa, B KauecTBe
JI0X0J1a, TEHEPHPYEMOT'O OOBEKTOM HEIBHKMMOCTH IIPH €r0 HaWTy4IleM HaHOolee 3(pdekTHBHOM
HCIIONb30BaHHH;

2) pacyeT CTaBKH KaIMTaIH3aI[HH;

3) olpexeneHHe CTOUMOCTH 00beKTa HEJBHKHMOCTH Ha OCHOBE YHCTO T'O OIePaI[HOHHOTO
J0X0/1a H KO3 PHIHeHTa KalTHTaTH3alnH, myTeM AerteHns YO Ha K03 PHIMEHT KaITHTaTH3al[HH.

OcTaHOBHMCS TTOJPOOHO Ha Ka)KIOM H3 BHIIIEITEPEYHCIEHHBIX ATAITOB.

OlleHKa HeJBHKHMOCTH TIPETIONaraeT CIIeAYIOIHe YPOBHH JOX0/1a:

e TIBJ] (moTeHI[HATIbHBII BAJIOBOI TOXO);

e JIBJ (meficTBUTEILHBII BaJIOBOM JOXOJ);
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e YO/l (4uCTHIH ONepaIHOHHBIH JOXO);
e JIIT (meHe kHBIE MOCTYIUIEHHUS) ITOCTIE BHITUTAT ITPOLIEHTOB 33 KPEIUT.

[ToTeHimanbHeIit BastoBoit goxox (I[IBJI) — moxom, KOTOPBIH MOXKHO ITOYYHTh OT
HemBIDKUMOCTH, Tpu 100%@0M ee HCIONBb30BaHHH 0e3 yueTa BCeX IOTeph M pacxonos. [1B]]
3aBHCHT OT IDIOIaJH OIIECHUBAEMOIO OOBEKTa M YCTAaHOBJIEHHOH apeHAHOH CTaBKH H
paccUUTHIBaeTCs 1Mo hopMmyTe:

NBA=S8-C,
rae S — nnowanks, caasaeMas B apeHmy. M2;
C, — apenHas cragka 3a 1 m2.

ApeHJIHbIE CTaBKH OBIBAIOT:
*  KOHTPAKTHBIMH (OITpe/leIIeMbIMH JOTOBOPOM 00 apeHie);
*  PHIHOYHBIMH (THITHYHBIMH JIJIS JAHHOTO CETMEHTa PHIHKA B TAHHOM PETHOHE).

PriHOYHAs apeHJHAas cTaBKa IIPENCTABILIET COOOH CTABKY, ITPEOONAMArOIlyl0 Ha PHIHKE
AQHAJIOTHYHBIX OOBEKTOB HEABHKIMOCTH, T.€. SIBILIETCS HaHOoOIee BEPOSITHON BEIIMUYHHON apeHIHON
IDIaTHI, 32 KOTOPYIO THITMYHBIH apeHAOoJaTelhb COTJacHiIcsS OBl cllaTh, a THUITMYHBIN apeHAaTop
corimacwics OBl B3STh 5TO HMMYINECTBO B apeHIYy, YTO ITPEACTABIIIET COOOM THIIOTETHYECKYEO
CIENKy. PRIHOUHAS apeHAHas CTaBKa HCITOJIB3YETCS ITPH OIEHKE ITOTHOTO ITpaBa COOCTBEHHOCTH,
KOTrJa, IO CYINECTBY, HEABIKHUMOCTBIO BIAJ€ET, pacIopshKaeTcs M IOIB3YEeTCS caM BiIajellel]
(xaxoB OBITT OBI TIOTOK JOXOJIOB, €CITH OBl HEABHKUMOCTH ObIIIa OBl ClaHa B apeHy). KoHTpaKTHas
apeHHas CTaBKa HCIIOIB3YeTCs IS OIEHKH YaCTHYHBIX HMYINECTBEHHBIX IPaB apeHpoaTelsd. B
5TOM CJIyyae OIICHIIUKY IIelecoo0pasHO IMpOaHAIM3HPOBaTh apeHAHbIE COIVIAIEHHS C TOYKH
3PEHHS YCITOBHI HX 3aKIFOUEHHA. Bece apeHIHbIE TOroBOpa IEJIITC Ha TPH OOJIBITIHE TPYIIIHI:

— ¢ (uUKcHpOBaHHONH apeHIHOM CTaBKOM (MCIOIB3YIOTCS B YCIOBHSIX SKOHOMHYECKOM
CTaOWIHHOCTH);

— C TIepeMeHHON apeHAHON cTaBKOM (MlepeCMOTp apeHAHBIX CTAaBOK B TeUeHHE CpPOKa
JIOTOBOPa ITPOM3BOUTCS, KaK IMPABHIIO, B YCIOBHIX HHOIISINH);

— ¢ TIPOLIEHTHOH cTaBKOH (Korja K (HKCHPOBAHHOM BeIMYHMHE apeHIHBIX IDIaTekei
Jo0aBysIeTCA IPOIEHT OT JOXOJa, TOJIYy4YaeMOro apeHIaTOpPOM B pe3yibTaTe HCIOIb30BaHH
apeHJ0BaHHOI'0 HMYIIIECTBA).

JleticTBHUTENBHEIIT BastoBoit joxox (/[IBJ]) — 5TO IOTeHIMAbHBIN BaJIOBOM JJOXON 3a
BBIUETOM TIOTEPH OT HEJOMCIIONb30BAHNS IUIOIaieH B MpH cOOpe apeHIHON IUIaThl ¢ JOOaBIeHHEM
MMPOYHX JOXOAOB OT HOPMAJIbHOI'O PEIHOYHOTO HCIIOb30BaHH 00beKTa HEJJBHKHMOCTH

HABJI =IIB]] — Ilotepu + [Ipoyne JOXOIpI.

OOBIYHO BTH TIOTEPH BBIPAKAIOT B IPOIEHTAX IO OTHOINEHHIO K IOTEHI[HAIHHOMY
BaJIOBOMY JIOXOXMYy. IIOTepH pacCUMTHIBAIOTCS IO CTaBKE, OMPENENIeMOM I THIIMYHOTO YPOBHS
yIIpaBIIeHUT Ha JJAHHOM PBIHKE, T.€. 32 OCHOBY OepeTcs PhIHOYHBIH IToKa3aTellb. Ho 5T0 BO3MOKHO
TOJIFKO B YCIIOBHSX HAIMYUS 3HAYHTELHOH HHPOPMAIOHHOH Ga3bl 110 COIMTOCTAaBHMBIM OOBEKTaM.
B OTCYTCTBHH TaKOBOH I ONpelelleHHs Ko3(hGHIIHeHTa HeX03arpy3KH (HEIOHCITOIh30BAHM)
OIIEHITIMK TIpeKAe BCErO aHANMM3HPYEeT PETPOCIIEKTHBHYIO M TEKYINyl0 HHPOPMAIHIO II0
OIICHHBAaEMOMY OOBEKTY, T.€. CYINEeCTBYIOIHE apeHIHbIE JOIOBOPa MO CPOKAM JeHCTBHA, YaCTOTY
HX Tlepe 3aKIIOYEHHS, BEHYHHY TIEPHOJOB MEXITY OKOHYAHHEM JEHCTBHS OXHOIO apeHIHOTO
JIOTOBOpAa M 3aKFOYEHHEM CIIeIYIOIero (IIEpHOM, B TEYEHHE KOTOPOTO EIHHHII OO0BEKTa
HEeJIBIKHUMOCTH CBOOOJHBI) M Ha ATOH OCHOBE PACCUHTHIBACT KO3(D(GHIMEHT HEIOHCIIOIh30BAHIII
(Kiz ) 0OBeKTa HEABHKHMOCTH
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Kig =(In s T )/ Hg,

rze:

Hn — nmoma enuumi, OOBEKTa HEIBIKMMOCTH, II0 KOTOPHIM B TEUEHHE TIoja
MIEPE3aKIFOYA0TCS JOTOBOPA;

T, — cpeHIMIT IEpHOA B T€UEHHE KOTOPOTO €AHHNIA OOBEKTa HEABIKUMOCTH CBOOOTHA,

H, —4HCcII0 apeHIHBIX TIEPHOJIOB B TOAY.

Omnpenenenue  KosddHIMeHTa  HEJOHCIIONB30BAHHMS  OCYIECTBISeTca Ha  0Oase
PETPOCIIEKTHBHOI M TeKylleit HHGopMallHH, clleoBaTelbHO, U1 pacueTa Mpearoiaaraemoro JIBJI
TONTyYEHHbIT K03 (HITHEHT JOIDKEeH OBITh CKOPPEKTHPOBAH C YYETOM BO3MOJKHOH 3arpy3Kd
TIommae B OyAyIeM, KOTOpasi 3aBHCHT OT CIEAYIOIIX (HaKTOPOB:

— OOIIEPKOHOMHYECKOH CHUTY allHH,

— IIePCIEKTUB PAa3BUTHS PETHOHA,

— CTa{UH IIUKJIA PhIHKA HEJBIDKHMOCTH,

— COOTHOIIEHHS CIIPOCa H TIPEJIOKEHNS Ha OL[EHUBAEMOM PETHOHAJIbHOM CETMEHTE PhIHKA
HEJABIKIMOCTH.

KosddrmeHt 3arpy3kid B3aBHCHT OT Pa3IMYHBIX THIIOB HEABIDKUMOCTH (OTeneit,
MarasHHOB, MHOTOKBAapPTHPHBIX JOMOB H T.I.). IIpH sKcroTyaraipii OOBEKTOB HEJIBHXKHMOCTH
KeMaTeNbHO TOJAePKUBATh KOA(GHIMEHT 3arpy3KH Ha BBICOKOM YPOBHE, TaK KaK 3HAUHTEIbHAs
YaCTh OINEPALMOHHBIX PACXOJIOB SIBILIETCS ITOCTOSHHOM 1 He 3aBHUCSINEH OT YPOBHS 3arPy3KH.

K-;anr,'-wm = ] = I{m .

OLEHIMUK JIeMaeT IIONpaBKy Ha IIOTepH IIpH cOope IDIaTeXeH, aHaIH3HpyS
PETPOCIIEKTHBHYIO HHPOPMAIIHIO TI0 KOHKPETHOMY OOBEKTY C ITOCTIe AYFOIHM IIPOTHO3HPOBAHHEM
JIAaHHOM JMHAMHKH Ha TepCHeKTHBY (B 3aBHCHMOCTH OT TIIEPCIIEKTHB PA3BHTHA KOHKPETHOTO
CerMeHTa PhIHKA HEJBHKUMOCTH B PETHOHE):

[Torepu npu cBope apeH-

Kﬂ?(bllwﬁ HeIX twiareskei (T1,)
NOTEPE ITPH ¢ == '
s e ToreHumansHbii Banosoi

noxox (TTBJT)

Ormpasich Ha PeTPOCHEKTHBHYIO U TEKYIIyIO0 HHPOPMAIMIO, OIEHITMK MOKET PacCuHTaTh
KO3 GHUIMEHT HEJOUCIIONh30BAaHUA U TOTeph IMPH cOope apeHAHBIX IUIaTekel ¢ IOocIemyromeit
KOPPEKTHPOBKOI JIISI ITPOTHOZHPOBAHHS BEIMUHHBI AeHCTBUTEIIHHOTO BAJIOBOTO JIOXO/A!

§ E g
BT

rie Kygn —koaduimeHT HeJOHCTIONh30BaHIS H ITOTEPh ITPH cO0pe apeHIHBIX IUIaTeKelH;

[I, —moTepH mmpu cO0pe apeHIHOM IUIATH;

[I— ITOTEPH OT HEAOUCTIONH30BAHHS TIOIAIEH;

[IB]] — ITOTEHIIHATIbHBIN BAJIOBOH JJOXO.

[ToMrMO TOTEph OT HEJOHMCIONB30BAHHMSA H IIPH cOOpe apeHAHBIX IUIaTeXeH HeOoOXOIHMO
YUYecThb TPOYHE JTOXOJIBI, KOTOPble MOKHO YBS3aTh C HOPMAJIbHBIM HCIIOJIb30BAHHEM JAaHHOTO
00beKTa HEABHKUMOCTH B LIEIISIX OOCITY KHBAHHS, B YaCTHOCTH, apeHIaTOPOB (HaIlpHMep, JOXO] OT
CIayH B apeHAY aBTOMOOMIILHOI CTOSHKH, CKIIaja U T.J.), H He BKIIFOYaeMbIe B apeHIHYIO IUIaTy .

Yucterit oneparmoHHbIH goxon (UOJ) — melcTBUTENBHBIN BaJOBOH JOXOM 332 MHHYCOM
oIepaIoHHbIX pacxomoB (OP) 3a roj (3a HCKIFOUEHHEM aMOPTH3AIHOHHBIX OTYHCIIEHHI):

qo/J = ABJ — OP.

OrnepalMIOHHbIE PAcXOJbl — 3TO PACXOJbI, HEOOXOIUMEBIE IJII OOeclieueHHS HOPMAaJIbHOTO
GYHKIMOHHPOBAHUS OO0BeKTa HEeABHKHMOCTH H BOCIIPOM3BOJCTBA JEHCTBUTEIHHOI'O BajIOBOIO
JIoxoJa.

Kan =
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OrneparfoHHBIE PACXO/IBI TIPHHATO AEUTh Ha'

*  YCIIOBHOITOCTOSHHFIE;

*  YCIIOBHOIIEPeMEHHBIE, HIIH SKCIUTyaTal[HOHHBIE;

*  pacXOJHBI Ha 3aMeEIEHHE, HIH Pe3ePBHI.

K yCIIOBHOMOCTOSIHHRIM OTHOCSATCSI PacXOAbl, pa3Mep KOTOPBIX HE 3aBHCHT OT CTEIeHH
SKCIUTyaTaI[HOHHOMH 3arPy KEHHOCTH 00BEKTa H YPOBHS IPEIOCTABIEHHBIX YCITYT:

e  HaJIOT Ha HMYIIECTBO;

e CTpaxOBBIE B3HOCHI (TUTATEXKH IO CTPAXOBAHHIO NMYIIECTBA);

. 3apaboOTHAS IUIaTa OOCITY)KHBAIOIETO IlepcoHalla (eClIM OHa (PHKCHpOBaHAa BHE
3aBHCHMOCTH OT 3arpy3KH 3[aHH) TIIFOC HAJIOTH Ha Hee.

K ycIOBHOIEpEMEHHBIM PAacXojaM OTHOCSITCS PacXojpl, pasMep KOTOPBIX 3aBHCHT OT
CTEIeHN SKCIUTYaTaIl[HOHHOMH 3aIPyKeHHOCTH 00beKTa H YPOBHS ITPEIOCTABIIIEMBIX YCITYT:

*  KOMMYHAJIbHFIE,;

e Ha cojJepKaHHE TEPPUTOPHH;

*  Ha TeKYIIe PEMOHTHEIE PaGOTHI;

e 3apaboTHas IDIaTa OGCITY KHBAFOIETO TIEPCOHAIA;

*  HaJIOTH Ha 3apaGOTHYIO IDIATY;

*  PacXOJHI IO OOECTIEYEHHTIO Ge30ITaCHOCTH;

. pacxombl Ha yIIpaBlieHHe (OOBIYHO IIPHHSATO OIPENENITh BEHMYHHY pPacXoJ0B Ha
VIIpaBJIeHHE B ITPOLIEHTaX OT JeHCTBUTENLHOIO BAJIOBOT'O JOXO/A4a) H T..

K pacxogam Ha 3aMellleHHe OTHOCSATCSI PacXOAbl Ha IIEPHOJHYECKYIO 3aMeHY
OBICTPOM3HAINMBAIOINXCS  YIYUINEHHH (KPOBIIS, TIIOKPHITHE II0JIa, CAHHTAPHO-TEXHHYECKOE
o0opyaoBaHHe, 3IeKTpoapMarypa). [Ipeamomnaraercs, 4To JeHeKHBIE CPeCTBa PE3EPBHPYIOTCA Ha
cueTe (XOTS GONBIIMHCTBO BJIAJENBIIEB HEJABHKHMOCTH B JEHCTBHTEIIBHOCTH ATOTO HeE JEJaroT).
PesepB Ha  3aMeIleHHe PaCCUHTHIBAETCSI  OIEHIIIMKOM C  y4eToM CTOMMOCTH
OBICTPOH3HAIIHMBAIOIINXCS aKTHBOB, ITPOJOJIKHTENFHOCTH CPOKa X ITOJIE3HOH CIyKOBI, a Takxke!
MTPOLIEHTOB, HAYHCIIIEMBIX Ha aKKyMyIHpPyeMbIe Ha CUeTe CPeAcTBa. ECIIH He y4YecTh pe3epBa Ha
3aMelleHHe, TO YHCTBIH OIEePAIIHOHHBII JOXO OYAeT 3aBhIIICHHBIM.

B cimyyasx, Korjma HeIBIKHMOCTH IIPHOOPETAETCS C IPHUBJIEYEHHEM 3aeMHBIX CPEICTB,
OLIEHINMK B PacueTaxX HCIONb3YET TaKOH YPOBEHD JOXOMOB KaK JeHEKHBIE ITOCTYIUIEHNS 10 YIUTaThI
HAJIOr'OB.

JleHeXKHBIE TTOCTYIUIEHHS MO YIDIATHI HAJIOTOB PAaBHBI YHCTOMY OIIEPAIIHOHHOMY TOJOBOMY
JIOXOY 3a BBIUETOM €XKETOJHBIX 3aTpaT IT0 OOCTYKHBAaHHIO JONTa, T.e. OTPakalOT JIeHEKHBIE
MTOCTYIUIEHHS, KOTOPhIE BIIaeNel] He ABH)KHUMOCTH €KeTOTHO ITOITYyYaeT OT e€ SKCITIyaTallHH.

Pacuer xosddrameHTa KalTHTaTH3aI[HH.

CyIIeCTBYeT HECKOIILKO METOIOB OIpeeNIeHHS KOA(DPHIHEHTa KaTTHT aTH3aLlHH ;

. C yYeTOM BO3MEINEHHST KalMTallbHBIX 3aTpaTr (C KOPPEKTHPOBKOH Ha H3MEHEHHE
CTOMMOCTH aKTHBA);

e METOJ PHIHOYHOH BBIKHMKH;

e METOJ CBS3aHHBIX HHBECTHIINH, MJIH TEXHHUKA HHBECTHIIHOHHON TPYTIITHI.

Teopermueckn K03(pPHIHEHT KaITHTATH3AIMH TSI TEKYINEro J0XoJa AODKEH ITPSMO HITH
KOCBEHHO YUHTHIBATh CIIEAYIOIIHE (haKTOPHI:

e KOMITEHCAIIHIO 3a Ge3PHCKOBBIE, IMKBHIHBIE HHBECTHIIHH,

e KOMITEHCAIIHIO 3a PHCK;

e KOMITEHCAIIHIO 32 HH3KYIO JINKBHIHOCTD;

e KOMIIEHCAI[HIO 332 HHBECTHIIHOHHBII MEHEIKMEHT;

*  TIOIPABKY Ha ITIPOTHOZHPYEMOE ITOBHIIIIEHHE HIIH CHIDKEHHE CTOMMOCTH aKTHBA.

OmnpepeneHre Ko3hGHITHEHTa KalIHTaIH3al[HH ¢ Y1eTOM BO3MEIIEHHS KallUTaIbHbIX 3aTpar.

KosddrmieHT KarmTaaH3al[Hi COCTOHT H3 ABYX YacTeit:

1) craBKH JoXoJa Ha KarmTad (cTaBKa JOXOMHOCTH MHBECTHI[HI), SBIISIOIIEHCS
KOMITeHCaIHeH, KOoTopas JOJKHAa OBITh BBIIUIAY€HA HHBECTOPY 3a HCITONIb30BaHHE JcHEKHBIX
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CPEACTB C YYEeTOM pHCKa H JpYrHx (aKTOPOB, CBSA3aHHBIX C KOHKPETHBHIM OOBEKTOM
HEJIBIKHUMOCTH,

2) HOpPMBI BO3Bpara KallMTala, T.e. ITIOTAIlleHHE CYMMBI I€PBOHAYAIBHBIX BIIOKEHHIL.
[IpryeM 5TOT »rMeMeHT Ko3pdHipieHTa KalMTalH3allii MPHUMEHSIETCS TOJBKO K H3HAIMBaeMOH
YaCTH aKTHBOB.

Rian = Rgoxxan + A ° Ryopunosmp »

rae Ry — KOxpduumedT KanuTanu3aunn,
R jox xan — CTABKA AOXOMA HA KAMUTAJ
RHEI[JM posep — HOPMA BO3BPATA KAIIHTAJA

A — CHIKeHHE CTOMMOCTH HEJIBIKHUMOCTH (H3HAIIMBaeMasl YaCTh aKTHBOB).

CraBka Jjoxoma Ha KaImTall ( R yox xan ) CTPOHTCS Yallle BCETO METOAOM KyMYJIITHBHOTO
TTOCTPOEHHUS:

bespuckoBas craBka goxofaa + [IpemMrm 3a pHCK BIOKEHHS B HEABIKMMOCTh + [IpeMmn 3a
HI3KYIO JTUKBHHOCTh HEABIKHUMOCTH + [IpeMHH 3a HHBECTHITHOHHBIN MEeHEIKMEHT.

besprckoBas cTaBKa JOXOMHOCTH — CTaBKa ITPOIEHTa B BHICOKOIMKBHIHBIE aKTHUBHI, T.€. 3TO
CTaBKa, KOTOpas oTpaxaeT (paKTHUSCKHE PHIHOYHBIE BO3MOKHOCTH BIIOKEHHS JIeHEeKHBIX CPEICTB
(GHPM M YaCTHBIX JHII 63 KaKoro To ObI HH OBIIIO pHCKa He BO3BpATa.

BesprckoBas cTaBKa MCIIONB3YETCS B KauecTBe Oa30BOM, K KOTOPOM JOO0ABILIIOTCS
ocTallbHbIe (paHee IepeuHCIIeHHbIE) COCTABIIIONIME — ITONPAaBKH Ha pa3IHM4YHble BHIBI PHCKAa,
CBSA3aHHBIE C OCOOEHHOCTSIMH OLIEHHBAaeMOH HEJIBHKHMOCTH.

TpeGoBaHM K O€3PHCKOBOH CTaBKE:

- JOXOMHOCTh Ha HaumboJiee JMKBHAHBIE aKTHBBI, M1 KOTOPHIX XapaKTepHa
OTHOCHTEJIbHO HH3KasI CTaBKa JJOXOMHOCTH, HO C TapaHTHEH BO3BpaTa KallTana;

- JIOCTYIIHBIE JIS1 HHBECTOPA B KaUeCTBE allbT€PHaTHBHOI'O BapHaHTa BIOKEHHUH.

Jiis orpejienieHHsT Oe3pHCKOBOM CTaBKH MOXHO IIOJIb30BaThCS KaK POCCHICKHUMH, TaK U
3allalHBIMH  TI0Ka3aTesIMH IT0 Oe3pHCKOBBIM OIlEpalisiM. be3pHCKOBOHM CTaBKOHM IO 3aIlafHOH
METOJIHKE CYHTAETCS CTaBKa JOXOMHOCTH IO JONMTOCPOYHBIM (20 JeT) IMpaBHTENLCTBEHHBIM
obymraIpsM Ha MupoBoM peiHKe (CIIIA, I'epmanms, SmoHus u T.1.). IIpH HCITOMB30BaHUH JTaHHOM
OE3pPUCKOBOM CTAaBKH K HEH HEOOXOIMMO ITPHOABUTH IIPEMHIO 32 PHCK MHBECTHPOBAHMS B PoccHio
(ctpanHoBolt prck). Takoit pacueT Ge3pHCKOBOM CTaBKH IPHHAT B COBPEMEHHOMN IPAKTHKe OIeHKH,
HO HapyIlIaeT IPHHIMII JOCTYIIHOCTH HHBECTOPOB K BBICOKOIHMKBHIHBIM aKTHBAM, IIOCKOJBKY
POCCHIICKHE TIPEAIIPUSATHS He MOTYT CEPhE3HO PacCMaTPHBATh B KAUeCTBE aJIbTEPHATHBHI BIIOKEHIE
KalliTajdla B JOJTOCPOYHBIE IIPAaBHTENBCTBEHHBIE OOIMIAII MHPOBOIO pPBIHKA. JlaHHAg
0e3pHCKOBasl cTaBKa aKTHBHO HCITOJIb30BAJIOCh B HAIlleH CTpaHEe Ha IIEPBBIX dTallaX CTAHOBJIEHHSI
OIICHKH, TaK KaK 3TOT IIEPHOJ| XapaKTepH30BAJICS HEKPHUTHYHBIM THPAXKHUPOBAHHEM 3aITaIHOTO
OIbITa 0e3 yueTa poccHiickoi criermdrku. Ceiyac B KauecTBe Ge3PHCKOBOM CTaBKH 4darle OepeTcs
IToxXonHocTh 1o OD3, BOF.

[TorpaBKy Ha CTPaHOBOH PHCK, KaK IPABHIIO, PACCUHTHIBAIOT PEHTHHIOBBIE areHTcTBA. Ho
5Ta HHPOpPMAIMA He Bcer/ia ObIBAeT JOCTYIHA OIEHIIMKAM. B 5TOM cITydae OIEHITHK 3KCIIEPTHBIM
IIyTEM MOXET CaMOCTOSITEIIbHO OIPENENMTh CTPAHOBOHM pHCK Uil Poccnn 1o pa3zpaOOoTaHHBIM
CXeMaM, HO CTeIeHb CyObhEeKTHBH3MA B pacyeTaxX CyIIECTBEHHO ITOBBIIIAETCSI.

B mporiecce olieHKH HEOOXOANMO YUHTHIBAaTh, YTO HOMHHAIILHBIE M PeallbHble OE3PHCKOBBIE
CTaBKH MOTYT OBITh KaK PYOIleBble, TaK M BaJOTHBIE. [IpH IlepecueTe HOMHHAIIBHOM CTaBKH B
PeabHYI0 M HaoO0OpOT I[eNlecOO0pa3HO HCIOIb30BaTh (OPMYITy aMEPHKAHCKOTO SKOHOMHCTAa H
MaTeMaTHKa M. @uriepa, BeiBeeHHY10 MM ertie B 3Ce roger XX Beka:
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Ry= Rp o8 JII]'[ii] + R-]) . jiﬂl'i* »

Rp R = J FIMI»
-+ .]H;Hd,

rae R ;,— HOMHHAJIbHAS CTaBKa;

R ,— peaibHas cTaBKa,

J g — HHIEKC HHOILLIH (TOX0BOI TeMIT HHGILALMH).

Ba)XHO OTMETHTD, YTO IIPH HCITOJIb30BAaHHH HOMHHAJIPHBIX TIOTOKOB JIOXOMOB K03 dHIHeHT
KaImMTaIM3al[Hi H eT0 COCTaBHBbIE YaCTH JOJIKHBI OBITh PACCUYHTAHBI B HOMHHATLHOM BBIPaXKeHHH, a
TIPH pealbHBIX MTOTOKAX JOXO0B — B PealbHOM BhIpa KeHHH.

Pacuer npemMuii 32 pUCKM:

. Haobaéka 3a HUBKYW JUK6UOHOcmb. lIpH pacueTe [TaHHOM COCTABJLIIOIIEHR
YUHTBIBAETCS HEBO3MOXXHOCTh HEMENJIEHHOTO BO3BpaTa BIIOKEHHBIX B OOBEKT HEJIBIKUMOCTH
HMHBECTHI[HI, U OHAa MOKeT OBbITh NMPHHATA HAa YPOBHE HH(IIMMH 32 THITMYHOE BpeMs SKCITO3HIIMH
MOJ0OHBIX OLIEHUBAaEMOMY OOBEKTOB Ha PHIHKE;

*  HA00A6KA 3a PUCK 6JI0MHCEHUA 6 HEOGUNCUMOCHb. B JTaHHOM CIIydae YYHTBHIBAeTCS
BO3MOXHOCTH CITy4aifHOM ITOTEPH IMOTPEOUTEIbCKOH CTOMMOCTH 00BEKTa, U HaJ[0aBKa MOXET OBITh
MIPUHSATAa B pa3Mepe CTPaXOBBIX OTYHCIIEHHMH B CTPAxXOBBIX KOMITAHMSX BBICIIEN KaTErOpHH
HAJIeKHOCTH,

*  Halbaséxka 3a UHEECMUUUOHHBIIL MeHedHcmernm. UeM 6oree PHCKOBAHHBI M CIIOKHBI
HHBECTHIIMHM, TeM Oojlee KOMIIETEHTHOTO VIIpaBIEeHHI OHH TpeOyroT. HanbaBky 3a
HHBECTHUI[HOHHBIH MEHEeJ)KMEHT IIellecoO0pasHO pPAacCUUTHIBATh € y4eToM KoaddHIeHTa
HEJOTPY3KHU U ITOTEPh IIPH cOOPE apeHAHbIX IDIaTeXeH.

KoaddrmeHT kanmmraaH3alii BKIFOYaeT CTaBKY J0X0/la Ha HHBECTHIIMH U HOPMY BO3BpaTa
KarmTaida. Ecim cyMMa Karurania, BIOKEHHOTO B HE JBIKHMOCTD, OCTAaHETCSI HEM3MEHHOM U OyZeT
BO3BpalllaeMa IIpH ee Mepernpogake, HET HE0OOXOUMOCTH B pacueTe HOPMBI BO3BpaTa.

Ecm mporHo3upyercss H3MEHEHHE B CTOMMOCTH aKTHBa, TO BO3HHKAeT HEOOXOIMMOCTH
ydeTa B Ko3pQHIeHTe KalHTaIH3alii, BO3BpaTa OCHOBHONH CyMMbl Karmmrana. Hopma BosBpara
KallnTada IIOKA3hIBae€T TOJOBYIO BEIMYHHY BO3MEMIEHUS CPEJCTB, BIOXKEHHBIX B OOBEKT
HEABIDKUMOCTH B TOM CIIy4ae, €CIIH 0 KaKHM-JHMOO IIPHYMHAM IIPOTHO3HUPYETCS ITOTEPS 3THX
cpencTB (TIOMHOCTBIO WM YAaCTHYHO) B TIEPHOJ BIaJeHHS HEIBIKHMOCTHIO.J[1sIBO3 BpaTa
TIepPBOHAYAIIBHBIX HHBECTHIIMI YacTh YHCTOTO OIEPAIMOHHOTO JOXOJa OTKIAAbIBacTCS B (POHI
BO3MEIIEHHUS AT PEKATHTATH3AI[HH.

CyIecTBYIOT TpH cltoco0a pacdeTa HOPMBI BO3BpaTa KalUTalla.

(R HopM BO3Bp):

*  IIPSAMONMHEHHBIN BO3BpAT KalMTajla (MeTo PuHra);

*  BO3BpaT KalmmTajlda Mo (OHIY BO3MEIIEHHSI M CTaBKe JOXOJAa HU MHBECTHIMH (METOJ
WHBYya ), €0 HHOTJIa HA3bIBAIOT aHHYHTETHBIM METOJIOM;

*  BO3Bpar Kammmraia o (HOHIY BO3MeEIIeHHS U Oe3pHCKOBOI CTaBKe IPOIleHTa (METOJ
XocKomba ).

KoaddrmeHT kanmMTanu3aliii BKITIOYaeT CTaBKy J0X0Ja Ha HHBECTHIMH H HOPMY BO3BpaTa
KaINTaja € yuenom 001U U3HaAUeaemoil uacmu akmue6oé. Ecii cyMMa KaIliTala, BIOKEHHOTO B
HEABIDKUMOCTH, OCTAHETCS HEH3MEHHOH M OyJeT BO3BpallacMa IIPH €€ Iepenpojaxe, TO JOII
M3HAIIMBAaeMON 4YacTH akKTHBOB paBHa 0. EcoM H3BECTHO CHIDKEHHE CTOMMOCTH OOBeKTa
HEIBIKHUMOCTH, TO OyJeM (OHI BO3MEMIEHHS CTPOHTh MMEHHO Ha BO3MEINEHHE H3HAIIHBaeMOit
JIOITN aKTHBOB. ECIH ITpH BIIOKEHNH HHBECTHI[HIT B HEJJBIDKIMOCTh HHBECTOP PACCUHTHIBAET HA TO,
4yTO B OyAYINEM ee IIeHa BO3PaCTEeT, TO TOSBIIIETCS HEOOXOAMMOCTD yUeTa B CTaBKe KalTHTAIIM3al [N
MIPHUPOCTa CTOMMOCTH KaITUTAJIOBIIOKEHHI.

CHIZKeHHe CTOMMOCTH HeABMKUMOCTH (A), KOTOpOe TIPOH30HIET Yepes # JIeT, YUHTHIBAET B
KoahdHIMEHTe KaITHTaTH3aIMH CTOUMOCTD TIOCIIEAYIOMIEH Mepernpoiaki 00bheKTa HeJJBHKHMOCTH.
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R xam = R 1ox kar + A © R HopM BO3BD,
A = 0, eclIH CTOMMOCTDH 0OBEKTa OLIEHKH HE H3MEHHUTCS,
A = + 107, Ha KOTOPYIO IDIaHHUPYETCS YMEHbINEHHE CTOMMOCTH O0BbeKTa OIEHKH, €CIH
CTOMMOCTh OOBEKTA OIEHKH YMEHBIIHTCS,
A = — 1074, Ha KOTOPYIO IUIaHHPYETCS YBEIHYEeHHEe CTOMMOCTH OOBEKTa OIEHKH, €CIH
CTOMMOCTh OOBEKTA OIEHKH YBEITHYNTCS.

Pacuem k03¢ puuuenma kanumanuzayuu mMenioo0om pbIHOUHOU 6bIHCUMKU
OCHOBBIBASICh Ha PHIHOYHBIX JaHHBIX 0 IIeHaM IpojaXk U 3HauyeHHH YO/J] corocTaBHMBIX
00BEKTOB HEJABHKHMOCTH, MOYKHO BRIYHCITHTH KO3 PHIMEHT KaITHTaTH3aI[H:

rae YO/l | — YHCTHIH OoTepaIlHOHHBII JOXO | IO 00heKTa aHaNora;
Ci — 1leHa TpoakH i-ro oObeKTa aHaJIora.
B 5TOM MeTO/ie OTJIEIPHO He YUHThIBAETCS BO3BPAT KalMTana M JJOXO Ha HHBECTHI[HH

Pacuem k03¢ puuuenma kanumanuzayuu mMenooom CéA3aAHHbIX UHEECMUUUIL.

Ecimi 00BeKT HEeABHXKUMOCTH IIPHOOPETAETCS C ITOMOINBIO COOCTBEHHOIO M 3a€MHOTO
KarmnTada, Ko3QQHUIMEeHT KalMTadH3al[ii JOKEeH Y OBIETBOPSATh TPeOOBAHMUSIM JOXOAHOCTH Ha
o0e 4YacTH MHBeCTHI[MH. BemmmnHa KosddHIpieHTa OIpeaeIsIeTcss MeTOJOM CBS3aHHBIX
HHBECTHIIHH, WM TEXHHKOW HHBECTHIIMOHHONH rpyrmisl. KosddrimeHT Karmmraau3alldd st
3aEMHOT'0 KaIMTalIa Ha3bIBAETCS MIIOTEYHON ITOCTOSHHON M PaCCUNTHIBAETCS

Rm=J0/K

e Ry —HIIOTeYHas ITOCTOSHHAS,

J1O — exXeroiHbIe BHIUIATHI 10 OOCITY ’KHUBAaHHIO JIOJITa,;

K — cymMa HItoTe4YHOr 0 Kpeiura.

KosddramieHT KarmTaaH3aiie JjI1 COOCTBEHHOTO KalUTalla PaCCUHTBIBAETCS 110 hopMyIe:

[Moaosoit Al
A0 BeINNATHL HATOTOB
Bennunna cobcreeHHoro
Karnuramna
O6mmit ko3pPHIMEHT KalTHTaTH3aIH OITpeIeiIIeTCs KaK CpeTHEB3BEIIEHHOE 3HAUYEHHE :
R=Me+Ry+(1-M)*R
rae M —koshdHIHEHT HITOTEYHOH 3a101KEHHOCTH

OmnpeaesieHne CTABKM JMCKOHTHPOBAHMS.

Ee3puc1<06a;z cnaeka

CraBka JHCKOHTA HCIIONB3YEeTCA NI OIPEeAeNieHHS CYMMBI, KOTOPYIO 3aIUlaTHil OBl
HHBECTOpP cerofHsd (TeKyIlmas CTOMMOCTBH) 3a IIpaBO IIOMYyYEHHT OXHIaeMbIX B OyAyIneM
MOCTYIUIEHHH. B cloydyae OIEHKHM HEJIBHKHUMOCTH CTaBKa JOHCKOHTa TIPEJCTaBIIIeT COOOM
ko3 drrmeHT 3¢PheKTUBHOCTH BIOKEHHI KallMTalla, JOCTHKeHHe KOTOPOTO OXHIaeT HHBECTOP
IIPH IIPHHATHH PEMIEHUSI O IPHOOPETEHHH Oy AYIIHX JOXOA0B C YIETOM PHCKA HX TTOTyYeHHS.

[Ipu oOlleHKe HEABIKHMMOCTH CTaBKa JIHCKOHTHPOBAHHUS OIPEeAEIIeTcs METOJOM
KYMYJIITHBHOTO IIOCTPOE€HHS. 3a OCHOBY OepeTcs Oe3pHCKOBas HOpMa JOXOAa, K KOTOPOM
Jo0aBIsIeTCI HOpMa JOXOJla Ha PHCK HHBECTHPOBAHHMS B PacCMaTpHBAeMbI CEKTOP PHIHKA H
TOTpaBKa Ha He JIHKBHIHOCTh. IloiydyeHHas cyMMa KOPpPeKTHpyeTcs ¢ y4eToM (aKTOpOB,
SIBILIIOIIMXCS. OCOOEHHBIMM I JAHHOTO THIIA BIIOKEHHMH M KOHKPETHOrO OOBeKTa. (DaKTOpPHI,
(bOpPMHpYIOIIHE BEIMYHHY CTaBKH JHUCKOHTA:

1. KomrreHcarms 3a 6e3pHCKOBBIE, IMKBHIHBIE HHBECTHI[MH (YeM BHIIIE TapaHTHH BO3BpaTa
BIIO’KEHHBIX CPEJICTB H JJOX0/1a Ha BIIOKEHH)

2. KomreHcarus 3a pucK (HaJeKHOCTb apeHaTOPOB, HATMYHE TIOCTOSHHBIX KITHEHTOB)
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3. KomreHcalms 3a HU3KYIO THKBHIHOCTD, KOTOpas ITOKa3bhIBaeT HaCKOJILKO OBICTPO aKTHB
MOJKET OBITh ITPEBpPAIleH B HATHYHBIE JIEHEKHBIE CPEJICTBA.

4. KommeHcals 3a HHBECTHIIMOHHBIH MEHEIKMEHT, IOJi KOTOPhIM IIOJpasyMEBArOTCS
YCHITHS TI0 YIIPABJICHHIO HHBECTHIIMSMH — BHIOOP CpelH Pa3MMYHBIX BapHAHTOB (PHHAHCHPOBAHH,
3aI0JIHEHHE HAJIOTOBHIX JIeKIapaliii 1 T.1.)

B kadectBe O€3pHCKOBOH CTAaBKM HCITOIB30BaHA JOXOJHOCTh II0  OOJHTAIMMSIM
['ocymapcTBEHHOTO 3aiiMa, KaK HanOojlee HaJeKHOTO HHCTPYMEHTA IOTyYeHHS TapaHTHPOBAaHHOTO
JI0X0Jla. 3HAaUEHHEe CTaBKH JOXOJHOCTH Ha JaTy OIEHKH cocTaBWwIo 8,3% rogoBhIX. M CTOYHHK
nHpopmarmm: http://www.cbr.ru/hd_base/Default.aspx?Prtid=zqyarams

q Anaexc % V@ 3nauenan kpneci Gecx, X Sl || (D |
< C 1} | ® www.cbr.ru/hd_base/Default.aspx?Prtid=zcyc_params @& vr
i Cepenc 98 Avito - Opnosckan  #% Mpaiic-nncten | 000 - [4] Mpatic-nuet na obop, Q) httpsiffocenschiki-i-= R Razym i Beeaenne B muowec: & Astocrar - Crametn » Opyrue saknagkn
At Barx Becbcalir + Bashl DaHHBIX RU EN

ckoit Depepatin

3HauyeHUsl KpUBOH OeCKYIIOHHOH JOXOAHOCTH
rocy/iapcTBeHHBIX obyurariuii (% romoBbIx)

enkam c|18.04.2017 | no| 18.04.2017
1
HOW cTaBKe
MonyunTe

KDEAUTHBIX
pen bankom
Kam
1 Cpok 0o noraweHus, net

Oata
BbIE 3aNpOChI 0,25 0,5 0,75 1 2 3 5 7 10 15 20 30

Joccun
18.04 2017 9 8.9 8.8 8.72 5.44 8.24 8.04 7.98 8 8.09 8,18 8.3

WOHOB
W BaNKOTHbINA
< JONNapos
py Bm

Bonee nodpobHas udghopmauus Ha caime [TAO «\Mockosckas Supxa».

Ta6mmra — @aKTOPhI PHCKA, BIISIOIIIE Ha O0OBEKT HEJBIKUMOCTH

Kareropus
Bua 1 HAHMeHOBaHHe PHCKA P 1 2 314|567 |8] 910
pHCKAa
CucreMaTH4YeCKHI pHCK
VxynuieHHe o61ei SKOHOMHYeCKOH .
XyA m JTHHAMHYHBIH 1
CHTYyaLMH
VBeNHuYeHHE YHCJIa KOHKYPHPYIOMIHX .
pyrollt JIHHaMHYHbIH 1
00BEKTOB
3meHeHre deepalibHOr0 H MECTHOTO N
JIHHaMHYHbIH 1
3aKOHOJaTENbCTB

HecucremMaTH4yecKkHii pHCK

TIpupoaHbie H aHTPOIIOT'eHHbIE Ype3BbIUakHbIC ..
PHPOZ ™ p CTraTHYHBbIH 1

CHUTYyaLHH
'V cKOpeHHBIH H3HOC 34aHHA CTaTH4HBIH
HermouryueHHne apeHAHbIX TUTaTeXEH JlHMHaMHYHbIH 1
Hes ¢ ¢ eKTHBHBIH MEHEKMEHT JuHavuuHbIf | 1
KpHmHHOT€HHBbIE (haKTOphI JvHaMHuHBIH | 1
®HHaHCOBbIE MPOBEPKH JyHaMHuHBIH | 1
HernpasuibHoe odopmiieHHe JToroBOPOB Tmavprbii | 1
apeHAbl
6 8 9| 0] O] O] Of O O O

Cymma 14
KoymuecTBo (haKTOpPOB 1C

CpeaneB3BellleHHOE 3HAYCHHE 1,4

TaxmM 00pasoM, IorpaBKa Ha PUCK BIIOKEHNUSI B 00BEKT HEJBIDKUMOCTH cocTaBUT 1,4%.
[IpeMiga 3a HHM3KYIO JIMKBHAHOCTh €CTh IIONPaBKa Ha JJIMTEIBbHOCTH SKCIO3HMIMH IIPH
Mpojia’ke 00BEKTOB HEABHKUMOCTH. J[aHHasI ITpeMIS BRIYHCIIIeTCS ITo popMye:
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rIe:

[T — mpeMms 3a HU3KYIO JINKBHIHOCTD;
RO — 6e3pHcKoBas CTaBKa,

L — rmepHo 3KCITO3HIIHH,

Q —o0I1ee KOIMMYECTBO MECSIIER B TOAY .

[1=8,3*3/12=2,075%

KomreHcalms 3a HHBECTHI[THOHHBIN MeHEIKMEHT IIpHHATA B pasMeEpe 1%. 3HaueHHe JaHHOTO
TIOKAa3aTEJLA ITOJIYUEHO Ha KHHTH BeKapa «Ko1v11v1ep1{e01<aﬂ HEABHXMMOCTD».

Ta6mmra — 3aBUCUMOCTS ITOITPAaBKH Ha HHBECTHIIHOHHBIN MEHE)KMEHT OT IO U O0BEKTa
JTo 100 100-500 | 500-2000 | 2000-5000 (0):38111(3
KB. M KB. M KB. M KB. M 5000kB. M

0% 0,50% 1% 1,50% 2%

ITapameTp

IIpeMHsa 3a HHBECTHIHOHHEII
MeHeKMEHT

HopMa BO3BpaTa KalllMTalla OLIEHIIINKOM OnIIa PpacCUHTaHa IT0 MOJEII XOCKOJIBI[B_:
H, = 0,083/ ((1+0,083)"40-1 0,357%

Taxmm 06p8_30M, CTaBKa JTHCKOHTHPOBAHMS COCTaBHT.

HanmeHoBaHne 3Hauenue, %
Be3puckoBas cTaBka 8,300
ITomparka 3a BIOXKEeHHSI B 00BeKTH HeJBHAKHMOCTH 1,400
IIpeMu4 32 HI3KYIO THKBHIHOCTD 2,075
KoMireHcaIps 3a HHBECTHIIHOHHEIT MeHe JKMEHT 1,000
Hopwma Bo3Bpata Karmrana (1o XocKOIbIy) 0,357
CraBKa JIICKOHTHPOBAHUA 13,132

ITo METOAY KaIlMTAJIM3allHH CTOMMOCTBL aKTHBa OIIPEACILICTCA KaK BEIIMYHHA ICHEXHOI'O

ITOTOKa, OTHEeCEHHAs K KO3 HIMeHTy KarmTamm3aimi. KosdduimeHT KalmHTaIn3alii, B 00IIeM
BHJIE, OITPeIeIIIETCS 110 CIIEAYIOIEMY COOTHOIIEHHIO:

R=i+g

TIE:

R —xosddramieHT KarmTaa3aims, %;

| — cTaBKa JUCKOHTHPOBaHH, %0;

g —TeMII pocTa (-) WIH CHIKeHHS (+) JeHEKHOTO IIOTOKA B IIOCTIIPOTHO3HEIIH ITepHO I, %0.

TeMmm pocTa JeHEKHOTO MOTOKa (TeMIl pocTa IleH) cocTaBisieT 4,0% 11 aHaJIOTHYHBIX
00BbeKTOB (HMcTOUHHK HHpopMarmy: CIIPaBOYHHMK OIIEHITHKA HeJIBIKMMOCcTH — 2016. Tom |I.
OdHucHO-TOpropast HEJBIKHUMOCTD H CXOJIHbIe THITH 00bekTOB, 2016, oj pex. Jletidepa JI.A.).
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[Mpueomickniil uentp
METOAMHECKOro M HH(OPMALHOHHOTO
oGecriedeHHs OLEHKH

CMNMPABOYHWK OLIEHLLMKA
HEOBUXWMOCTW - 2016

TOM II
OPUCHO-TOProBAs HEABMXMMOCTD
M CXOOHBIE TUMNblI OB BLEKTOB

Wapanue yerseproe Ta6nuubi
AKTyanuavpoBaHHoe Fpadmkn
M paciuMpeHHoe Mcrorpamms

Hmxunii Hosropoa 2016

90

Jatenis KIIAEMOro CREAHEroa0B0T0 poeTa (Naxenns)
HEH B NOCICAVI0mne 5 JET, YCPeaHeHHbIE N0 FOPOAAM
Poccnn, 0 rpanmIG! BePHTEALHLIX HINTEPRAIOR
Tatamua 88
| Cpeaneo [ OoBepuTenshbin |
wHTOpBan

Knacc obsenxron

1. DUCHO-TOPIORLIE COLEETHI “4.0% | 3.3% 4.7%
BOBOANOTD HATHAUSHUA W
o TNkl 06BerToR

Chi J 4.0% ‘ q a0,

‘ 3.3% 2.1% 4.6%

Taxmm OGPHBOM, CTaBKa KaIllMTaJIN3alliH COCTaBHT .

HanmeHoBaHne

3Hauenue, %

CraBka JHCKOHTHPOBAaHHA

13,132

OXHIAeMBIT CPeTHETOJOBOM POCT LIEH

4,000

CTaBKa KaltMTaJIH3aI[HH

8,780

PacyeT moTeHIHAJIBHOTO BAJIOBOro J0X04a. B 1aHHOM ClIyda€ pasMeEp npmxmwaeMoﬁ JIL
PacucTOB apeHﬂHOﬁ CTaBKH OIIPpEACILUICA Ha OCHOBAHHMH apC€HAHBIX CTaBOK O0OBEKTOB-aHAJIOT OB,

IIpEJIaracMbIX Ha PBIHKE.
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Tabmmia — PacueT apeHAHON CTaBKH HeXXHJIOTO ITOMeIIeHHs (TToMeIleHHe, Ha3HaueHHe: HeXXuioe, Iuromaapio 1393,2kB. M, KaJacTPOBBIIT HOMED
77:01:0006023:565&acmonoxeHHoe 10 agpecy: MockBa, TaraHckwit p-H, yiI. MapkcucTcKkas, 1. 22, crpoenue 1, stax: 5, moMm.XVIl xom. 1-17;3Tax 7.

oM. XIX xom. 1-25)

II 06 Amnajioru
oxasaresib R AmnaJor 1 AmnaJtor 2 AmnaJtor 3 AmnaJtor 4 AmnaJjtor 5
HanmeHoBaHHe 00beKTa Hexatoe Hexautoe Hexautoe Hexautoe Hexawtoe Hexautoe
https://www.avito.ru hitps://www.avito.ru/ https://www.avito.ruf https://www.avito.ru/ma https://www.avito.ru
moskva/kommercheSmOSkV""/kc.)mmerChes krnoskva/kommerchesskva/kommercheskaya moskva/ko_mmerches
VcToYHHK HHOpMaLHH kaya_nedvizhimost/ Daya_r_1edV|zh|most/sd ef<aya_nedviz himost/pnedvizhimost/ofis_2 18:k§ya_nedwz h'mOSt( P
fis_605.00m2 87711m_0f|sn0e_pomesche isnoe_pomescheniem_s_mebelyu_10_met ,Oflsnoe_pomeschenle
= - nie_1604_m 9246598r P - = Y1V 352.8_m 99877400
7234 - 89 ~ 152 _m_404651988v_ot_metro_38047228[— T
OO61as TuIoIagb IIOMELeHHE, KB. M 1 393,2 605 1604,0 152,0 218,0 352,8
ITena rp efyyioskeHus1, pyo. 1512 500 3 834 597 312 804,0 454 000 790 000
Iena rp epnosicerig 3a equHuLy oGmett 2 500 2 391 2 058 2083 2 239
TUIOMmaH, pyo./KB. M
Koppexmuposxku
Cocniae nepeoasaempix npas COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh
KoppekTHpyomHii ko3¢ GHILHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 2500 2391 2058 2 083 2239
Venoesusa gunancuposaniia PbIHOYHBIE PbIHOYHBIE PbIHOYHBIE PbIHOYHBIE PbIHOYHBIE
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 2500 2391 2058 2 083 2239
Venoesus npodarcu KOMMeEpY eCcKHe KOMMeEpY eCKHe KOMMeEpY eCKHeE KOMMeEpY EeCcKHe KOMMepY eCcKHe
KoppekmHpyromHii ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 2500 2391 2 058 2 083 2239
Venoeus peinka (0ama npeonocenu) Il kxBapTan 2017 llkBaptan 2017 llkBaptan 2017 llkBaptan 2017 llkBaptan 2017
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, Pyo. 2 500 2 391 2 058 2083 2 239
Venoesus peinka (ckuoxa K yere
npeonoscens) TOpT TOpT TOpT TOpT TOpT
Koppexkmipyronuii ko3¢ GHIHeHT 0,95 0,95 0,95 0,95 0,95
CkoppeKTHpOBaHHasA LieHa, Pyo. 2 375 2271 1955 1978 2127
Buo ucnonv306aniia HEXHIIOe HEXHIIOe HEXHIIOEe HEXHIIOEe HEXHIIOe HEXHIIOe
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, Pyo. 2 375 2271 1955 1978 2127
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r. Mockaa, yi.

r. Mockaa, yi.

r. Mockaa, yi.

r. Mockaa, yi.

r. Mockga, yi1. bonbmue

r. Mockaa, riep.

Mecmononostcente MapkcHucTekas, . | BopoHLIoBcKkasd, 1. KocMmopammaHckas Bonpmoh
b 22 b 11,c. 1 HaGepexHas, 1. 52/5 Tarancxas, 1. 17 Kamermyai, 1. 2 CTpoYeHOBCKHH, 11. 7
KoppekTHpyromHii ko3¢ GHILHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 2 375 2271 1955 1978 2127
IInowaow, ke. m 1393,2 605,0 1604,0 152,0 218,0 352,8
KoppekTHpyromHii ko3¢ GHILHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, pyo0./KB. M 2 375 2271 1955 1978 2127
Voo6cnieo nodve3oHsix 0opoe U HoOX0008 XOpollee XOpollee XOpoIlee XOpoIlee XOpollee XOpoIiee
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 2 375 2271 1955 1978 2127
Texnudeckoe cocniosmiie xopoliee xopoliee xopoliee xopoliee xopoliee xopoliee
KoppekTHpyromHi ko3¢ GHILHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 2 375 2271 1955 1978 2127
Dmade pacnonodicerua 5, 7sTax 8 sTaxk 5 sTaxk 2 3Tax 3 5Taxk 8 sTaxk
KoppekTHpyromHii ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 2 375 2271 1955 1978 2127
Hamuie uxceHePHbIX KOMMYHUKAYULI TPHCYTCTBYIOT TPHCYTCTBYIOT MPHCYTCTBYIOT TPHCYTCTBYIOT TPHCYTCTBYIOT TPHCYTCTBYIOT
KoppekTHpyromHii ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 2 375 2271 1955 1978 2127
. CcBOGOJIHOE CcBOGOJIHOE cBoGoziHOE (TOproBo- CcBOGOJIHOE cBoGopHOE (TOproBo- | cBOGO/IHOE (TOProBo-
Hcnonv3oeanie (HasHadeHlie noMeujeHUl)
(ToproBo-oducHoe)| (ToproBo-odHCHOE) odHCcHOE) (Toprogo-oducHoe) odHcHOE) odHcHoE)
KoppekTHpyromHii ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 2 375 2271 1955 1978 2127
]:;COBOH K03 QHILHEHT 00beKTa-aHaIoTa, 0.20 0.20 0.20 0.20 0.20
Jlons1 o6beKTa-aHasora, pyo. 475 454 391 396 425
CrouMocTh 1 KB. M 00bEKTA OL[€HKH,
2140

NOJIyYeHHASI CPABHUTEJIbHBIM IOAX0{0M
C 3eMeJIbHbIM Y4aCTKOM, PYO0.
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Tabmmia — PacueT apeHIHOM CTaBKHM HEXWIOTO TIOMeINeHHs (TIOMeINeHHe, HasHaYeHHe. HeXXHoe, Iviomaabo 541,4 kB. M (obImas JoneBast
COOCTBEHHOCTb, 1074 B npaBe 26/100), kagactpossiit HoMep 77:01:0006023:57 4pacmonokeHHoe 110 agpecy: . Mocksa, yi1. MapkcucTckas, A. 22,c1p. 1)

y
D

8

ITokasaTeJsb OO0BbeKT OL[eHKH ARaJory
AmnaJor 1 AmnaJtor 2 AmnaJtor 3 AmnaJtor 4 AmnaJjtor 5
HanmeHoBaHHe 00beKTa Hexauloe Hexauloe Hexauloe Hexautoe Hexauloe Hexautoe
https://www.avito.ru/ https://www.avito.ru/ma https://www.avito.ru/mhttps://www.avito.ru/moskhttps://www.avito.ru/m
moskva/kommerchesskva/kommercheskaya oskva/kommercheskaywa/kommercheskaya_negeskva/kommercheska
VcToYHHK HH(OpMaLHH kaya_nedvizhimost/pnedvizhimost/sdam_ofisa_nedvizhimost/ofisnpizhimost/ofis_218 m_s_ma_nedvizhimost/ofisn
fis_605.00m2_87711noe_pomeschenie_1604_pomeschenie_152 ebelyu_10_metrov_ot_mee_pomeschenie_352
7234 _m_924659889 m_404651988 tro_380472281 _m_998774002
OO61as TuIoIaghb IIOMEIeHHE, KB. M 5414 605 1604,0 152,0 218,0 352,8
ITena rp efyyiokeHus1, pyo. 1512 500 3 834 597 312 804,0 454 000 790 000
Iena rp epnosiceri 3a eqHuLy oGmett 2 500 2 391 2 058 2083 2 239
TUTOMmaH, pyo./KB. M
Koppexmupoexu
Cocmae nepedaeaemvix npae COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh
KoppekTHpyromHii ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 2500 2391 2 058 2 083 2239
Venoesusa gunancuposaniia PBIHOYHbIE PBIHOYHbIE PBIHOYHbIE PBIHOYHbIE PBIHOYHbIE
KoppekTHpyromHii ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 2500 2391 2058 2 083 2239
Venoeua npooasicu KOMMepYECKHE KOMMepUECKHE KOMMepU€ECKHE KOMMepUECKHE KOMMepY€eCKHE
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 2500 2391 2 058 2 083 2239
Venoesus peinka (0ana npednocenu) Il kxBapTan 2017 llkBaptan 2017 llkBaptan 2017 llkBaptan 2017 llkBaptan 2017
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, pyo. 2 500 2 391 2 058 2083 2 239
Venoesus peinka (ckuoxa K yexe
npeonoscenis) TOpT TOpT TOpT TOpT TOpT
KoppekTHpyromHi ko3¢ GHIHEHT 0,95 0,95 0,95 0,95 0,95
CkoppeKTHpOBaHHasA LieHa, Pyo. 2 375 2271 1955 1978 2127
Buo ucnonv3oeanua HeXIoe HEXII0e HeXIIoe HEXHIoe HEeXHIoe HEeXHIoe
KoppekTHpyromHii ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, Pyo. 2 375 2271 1955 1978 2 127
r. Mockaa, yi. r. Mockaa, yi. r. Mockaa, yi. r. Mockaa, riep.
r. Mockaa, yi. r. Mockga, yi1. bonbmue N
Mecmononostcentie MapkcucTekas, 1. | BopoHiioBckas, 7. KocMmopamHaHckast Taraickas, 7. 17 KaMeHIHKH, 1, 2 Bonpmo
22 11,c.1 HaGepexHas, 1. 52/5 T A CTpo4eHOBCKHH, 1. 7
KoppekTHpyomHi ko3¢ GHILHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 2 375 2271 1955 1978 2127
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IInowaos, k. m 541.,4 605,0 1604,0 152,0 218,0 352,8
KoppekmHpyromHii ko3¢ GHILHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 2 375 2271 1955 1978 2127

YooGemeo noovesonsix Gopoz u xopoliee xopoliee xopoliee xopoliee xopoliee xopoliee
noox0006
KoppekTHpyromHi ko3¢ GHILHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, pyo0./KB. M 2 375 2271 1955 1978 2127
Texnudeckoe cocniosmiie xopoliee xopoliee xopoliee xopoliee xopoliee xopoliee
KoppekTHpyromHii ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 2 375 2271 1955 1978 2127
Dmade pacnonodicerua 1 sTax, roxBan 8 sTak 5 sTaxk 2 3Tax 3 5Taxk 8 sTaxk
KoppekTHpyromHii ko3¢ GHILHEHT 0,88 0,88 0,88 0,88 0,88
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 2084 1992 1715 1736 1866
Hamuie uxceHeDHbIX KOMMYHUKAGYULI |  TIPHCYTCTBYIOT MPHCYTCTBYIOT TPHCYTCTBYIOT TPHCYTCTBYIOT TPHCYTCTBYIOT TPHCYTCTBYIOT
KoppekTHpyromHi ko3¢ GHILHEHT 1,00 1,00 1,00 1,00 1,00
CKoppeKTHpOBaHHasA L{eHa, py0./KB. M 2 084 1992 1715 1736 1866
Hcnonv3oeanie (HasHadeHlie cBoGopHOE cBoGopHoe (odHcHoe, | cBoOogHOE (odrcHoe, | cBOGoAHOE (odHcHOe, | cBoOOnHOE (0dHCHOE,
N BCIIOMOTaTeJIbHOE
nomeujeHuti) (oducHoe, Toprosoe) TOPTOBOE) TOPTOBOE) TOPTOBOE) TOPTOBOE)
KoppekTHpyromHii ko3¢ GHIHEHT 0,68 0,68 0,68 0,68 0,68
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 1417 1355 1166 1180 1269
BecoBoii ko3¢ GHIHEHT 00beKTa- 0.20 0.20 0.20 0.20 0.20
aHaJora, ej.
Jlos1 o6beKTa-aHasora, pyo. 283 271 233 236 254
CrouMocTh 1 KB. M 00bEKTA OL[€HKH,
MOJIyYeHHASI CPABHUTEJIbHbIM 1280

MOJXO0{0M C 3eMeJIbHbIM Y4aCTKOM,
pyo.
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TaGmmia — Pacuer apeHAHONM CTaBKH HEXWIOTO IIOMeEIIeHHs (TTOMeIleHHe, Ha3HaueHHe: HeXXWIoe, Iuomanapio 488,6KB. M, KaJacTPOBBIH HOMeEp
77:01:0001029:4162acnonoxeHHOe 10 aapecy: Mocksa, yi. [TokpoBka, x. 15/16,ctp. 1)

IToka3aTeJib OO0BEKT OL{eHKH AHaJiory
AmnaJor 1 AmnaJtor 2 AmnaJtor 3 AmnaJtor 4 AmnaJjtor 5
HanmeHoBaHHe 00beKTa Hexautoe Hexawtoe Hexautoe Hexawtoe Hexautoe Hexautoe
/https://www.awto.ru hitps://www.avito.ru https://www.avito.ru/ma https://www.avito.ru/mhttps://www.avito.ru/m
moskva/kommerchemoskva/kommerches ) )
- L skva/kommercheskaya oskva/kommercheskayskva/kommercheska
VcToYHHK HHOpMAaLHH 7kaya_nedV|zh|mos tkaya_nedvizhimost Snedvizhimost/torgovoe | a_nedvizhimost/torgova_nedvizhimost/sdam_
sdam_torgovoe_ppdam_torgovoe_pomnle . .
. . 200meschen|e_200.OOmZ)e_pomeschenle_lz Dtorgovoe_pomeschen
meschenie_100.5_nschenie_196_m_9§ 829564105 m_904193206 183_m_982389758
1021322438 043806 - - ==
OO61as TuIoIaghb IIOMEIeHHE, KB. M 488,6 100,5 196,0 200,0 120,0 183,0
ITena rp efyyioskeHus1, pyo. 800 000 1 500 000 1 450 000 900 000 1 400 000
Iena rpepnoziceri 3a equHuLy oGmett 7 960 7653 7 250 7500 7 650
TUIOMaH, pyo./KB. M
Koppexmuposxku
Cocniae nepeoasaempix npas COGCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh COOCTBEHHOCTh
KoppekTHpyromHii ko3¢ GHILHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 7 960 7 653 7 250 7 500 7 650
Venoesusa gunancuposaniia PbIHOYHBIE PbIHOYHBIE PbIHOYHBIE PbIHOYHBIE PbIHOYHBIE
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CKkoppeKTHpOBaHHasA L{eHa, py0./KB. M 7 960 7 653 7 250 7 500 7 650
Venoesus npodascu KOMMepY ecKHe KOMMeEpY eCKHE KOMMeEpY eCKHeE KOMMeEpY ecKHe KOMMeEpY eCcKHe
KoppekmHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 7 960 7 653 7 250 7 500 7 650
Venosus peinka (Oana npednocenus) Il kBapTan 2017 llkBaptan 2017 llkBaptan 2017 llkBaptan 2017 llkBaptan 2017
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA LieHa, Pyo. 7 960 7 653 7 250 7 500 7 650
Venoesus peinka (ckuoxa K yere
npeonoscenus) TOpT TOpT TOpT TOpT TOpT
KoppekTHpyromHi ko3¢ GHILHEHT 0,95 0,95 0,95 0,95 0,95
CkoppeKTHpOoBaHHas 1[eHa, pyo. 7 562 7270 6 888 7125 7 268
Buo ucnonv306aniia HEXHIIOe HEXHIIOEe HEXHIIOe HEXHIIOe HEXHIIOe HEXHIIOe
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOoBaHHas 1[eHa, pyo. 7 562 7270 6 888 7125 7 268

y

ie
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r. Mockaa, yi.

r. Mocksa, p-KT

r. Mockaa, yi.

r. Mockaa, yi.

r. Mockaa, yi.

r. Mockaa, yi.

Mecmononoicerie ITokpoBka, 1. 15/16 | JIeHnHckuit, n. 37a | Bymsipckasd, a. 95 CriapTakoBckas, 7. 16 Canonag-i(;pe’lmaﬂ, A Bytipckas, 1. 95
KoppekTHpyromHii ko3¢ GHILHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 7 562 7 270 6 888 7 125 7 268

IInowaow, ke. m 488,6 100,5 196,0 200,0 120,0 183,0
KoppekTHpyromHii ko3¢ GHILHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, pyo0./KB. M 7 562 7 270 6 888 7 125 7 268

Voo6cnieo nodve3oHsix 0opoe U HoOX0008 XOpollee XOpollee XOpollee XOpollee XOpollee XOpollee
KoppekTHpyromHi ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 7 562 7 270 6 888 7 125 7 268
Texnudeckoe cocniosmiie xopoliee xopoliee xopoliee xopoliee xopoliee xopoliee
KoppekTHpyromHi ko3¢ GHILHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 7 562 7 270 6 888 7 125 7 268
Dmade pacnonoditcerua 1 sTax, roxBan 1 sTax 1 sTax 1 sTax 1 3Tax, aHTpecoJb 1 sTax
KoppekTHpyromHii ko3¢ GHIHEHT 0,86 0,86 0,86 0,88 0,86
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 6 528 6 276 5946 6 287 6 274
Hamuie uxceHePHbIX KOMMYHUKAYULI TPHCYTCTBYIOT MPHCYTCTBYIOT TPHCYTCTBYIOT TPHCYTCTBYIOT TPHCYTCTBYIOT TPHCYTCTBYIOT
KoppekTHpyromHii ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 6 528 6 276 5946 6 287 6 274
. CcBOGOJIHOE CcBOGOJIHOE CcBOGOJIHOE cBoGopHOE (ToproBo- | cBoGoAHOE (TOProBo- | cBOGOAHOE (TOProBoO-
Hcnonv3oeanie (HasHadeHlie noMeujeHUl)
(ToproBo-oducHoe) | (Topropo-oducHoe) | (Toproso-odrHcHoE) odHcHOE) odHcHOE) odHcHoE)
KoppekTHpyromHii ko3¢ GHIHEHT 1,00 1,00 1,00 1,00 1,00
CkoppeKTHpOBaHHasA L{eHa, py0./KB. M 6 528 6 276 5946 6 287 6 274
]:;conoﬁ K03 QHILHEHT 00beKTa-aHaIoTa, 0.20 0.20 0.20 0.20 0.20
Jlons1 o6beKTa-aHasora, pyo. 1306 1255 1189 1257 1255
CrouMocTh 1 KB. M 00bEKTA OL[€HKH,
MOJIyYeHHASI CPABHUTEIbHBIM MOJAX0/{0M C 6 260

3eMeJIbHbIM Y4aCTKOM, PY0.
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Nndopmanus 06 00beKTaX-aHATIOraxX.
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M
M

FEMTH KSPRCRATIINLM KIHTaM WA

4486 ofbABNERTI AreHTCTRA

Cpate CHATE NoMeWeHHe!

Anpsc MocEBa, Tlenuncnil np-1, 37A B aendale

4 ThEHHRCRA NPOCASKT (200 M) Mroiwane Farapusa (200 M)
M Bopofseps Mope: (1.7 ma) MocsoTpeTs KapTy
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pac n pat ¥
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Hanucats cooblwerne

MOEKBa, M. [IMWTPOBCKAR, T MOCKES
ENTHpLEAR Y11, 95

1L

[ M

YEITH K OECEITHEHSAE KIISSHTEM Ha
PHKE KOMMEPECED RSB IEAMOCTI

'111:11115
.llr-lll_l‘__ :

4486 oimABNEHIA ArEHTCTEA
Tinowyase: 196 M*
OcHawenwe canoHos
Anpec. Motwga. r Mocksa. EyTeipckaa yn, 95 kpacotsl! v
4 OMHTPOBCE3R (100 M) 4 TUMMpRISBCKAR (1.3 kM) sa ByTepCKaR (1.5 k) A emscam
MocwoTpeTs kapTy

Topmeas RNMUANE B aperdy 196 MeTpos, PacnonomeHD H3 TERS0W IHHIN QoMo8
a pacxods w nnaTemi e B CTOMMOCTE.
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Amnaror Ne3
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Amnajior No5
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Toprogas NNOWagk B apeHay 183 MeTpoB, PAcnonoXeso Ha Nepeoi NAHKUK JOMOB.

ONEpALNOHHEIE PECXOGE! I KOMMYHANEHEIE NIETEXN HE BENIDYEHE B CTOMMOCTE . !
g lal e b B 0 ] | e ’ i . >

O0o0cHOBaHHE KOPPEKTHPYIOINUX K0A()(PUIHEHTOB.

OLIeHIMHK TIPOAHATH3HPOBANl KaXABIH CpPaBHHBAacMBIH aHAIOT Ha OCHOBAaHHH BCEX
MIPHEMIIEMBIX XapaKTEPHUCTHK, a 3aTeM IPOM3BeNl HeOOXOMUMbIe KOPPEKTHPOBKH apEeHAHOI CTaBKH
KaXI0ro 00heKTa-aHalora.

KoppekTHpoBKa Ha HMYIecTBeHHbIe MpaBa. [IpaBoBOit cTaTyc OAHMHAKOB IO BCEM
CpPaBHHBaeMbIM OOBEKTaM (IPaBO apEeHBI) H COOTBETCTBYET OIlEHHBaeMOMY OOBEKTY. B cBs3H ¢
YyeM, KOPPEKTHPOBKA Ha IMPaBO COOCTBEHHOCTH He TTPUMEHSIIACK.

KoppekTHpoBKa Ha ycjioBHAA (UHAHCHPOBAHHUSA. Pa3mMuHble YCIOBHSA (DHHAHCHPOBAHHUS
clenku (OTCpoYKa IUIaTeka, KpPeIHUT 3a CUeT CPeJCTB OaHKa HIH IPOJaBI[a) MOTYT IIPUBECTH K
OTJIMYHMIO IIeHBI, YIUIAUeHHOI 3a HEeIBIKHMOE HMYINECTBO, OT IIEHBI, YIUIAU€HHOH 3a JApyToe
HACHTHYHOE HMMYIIECTBO. Y CIOBHSA (HHAHCHPOBAHHA IO BCEM OOBEKTOM CTAHAAPTHHIE, ITO3TOMY
KOPPEKTHPOBKA He TIPHMEHSIIAch.

KoppekTHpoBKa Ha YCJOBHAI NPOJAKU. YCIIOBHSI TIPOJaXH BceX OOBEKTOB-aHATIOIOB
THUITHYHbIe. OTKIIOHEHHE OT YHCTOTHI CAEIIKH HET IO BCEM CPAaBHHBAEMBIM OOBhEeKTaM. B CBS3H ¢ 3THM
KOPPEKTHPOBKA OTCYTCTBYET.

KoppekTHpoBKa Ha YCJI0BHS PbIHKA (JaTa mpeio:keHns). KoppeKTHpOBKa 1O JaHHOMY
SJIEMEHTY CPaBHEHHS YUHMTBHIBAaeT H3MEHEHHE YPOBHS I[eH Ha OOBEKTHl HEJJBHKHUMOCTH C MOMEHTa
TIpeIOKEHHST 00BheKTa-aHalora Ha PHIHOK JIO JaThl OIEHKH. Tak KaK paccMaTpHBacMble OOBEKTHI-
AHAJIOTH BBICTABIICHBI HAa OTKPHITOM PbhIHKE B IEPHOM, PAaBHBIH CTAHIaPTHOMY CPOKY SKCIIO3HIIHH,
HET HEOOXOIUMOCTH ITPOBOIUTH KOPPEKTHPOBKY Ha JaTy MPOJaKH.

KoppekTHpoBKa Ha YcJoBHSI pbiHKa (ckmAka Ha Topr). KoppekTHpoBKa Ha TOpT
VUHUTBIBAET, HACKOIBPKO II€HA TIPEIUIOKEHHS OTIIHYAaeTCsS OT pealbHOH IIeHBl CAeIKH. [Ipu
OCYIIIECTBIIEHHH pealH3allud O0beKTa ero IleHa MOXKET CHH3HTBCS, UTO IIOATBEPXKIACTCS
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KOHCYJIbTAISIMHU C ITPOIaBI[aMH H HX areHTaMH. CpeJlHee 3HaueHHe CKUAKH Ha YTOPTrOBBIBAaHHUE JIJIST
HEXHIIBIX TTOMENIEHHH TOPTOBO-0(PHCHOTO Ha3HAUYEHH COCTaBIIIeT 5%.

KoppexTHpoBKa Ha MecTomoJioskeHMe. J[aHHasd ITOIpaBKa CKJIAJBIBAcTCS H3 pakoHa
MECTOITONOKEHHSI 00BEKTA, PACCTOSHHUEM JIO OJIDKAHMINEN TPAaHCIIOPTHOM MAaruCTPald, OT CTaHIMH
MEeTpO H T.1. B ciIyuyae JaHHOMH OIeHKH KOPPEKTHPOBKA He IIPHUMEHSIIACh.

KoppekTHpoBKa Ha ILIOINAAb O00beKTa OHEHKH H aHaJdoroB. KoppeKTHpBOKa He
YUYHUTBIBAJIACh B CBSI3H C BO3MO’KHOCTBIO CAAYHM B apeHAY IUIOIMafeil 0OBheKTa OIEHKH H aHaJIOTOB
YACTSIMH.

KoppekTHpoBKa Ha YJA00CTBO MOABbE3AHBIX myTell. JlaHHAsS IONMpaBKa YYHUTHIBAET
BO3MOJKHOCTh YJOOHOTO MOJbE3a K COOPYKEHHIO, OM30CTh K TPAHCIIOPTHOM MarucTpaimd M T.1.
JlaHHasI KOPPEKTHPOBKA HE BHOCHIACh, TaK KaK OOBEKT OLEHKH H OOBEKThI-aHAJIOTH HMEIOT BBIXO[T
Ha aBTOJIOPOTY (COCTOSHHeE TOIBE3IHBIX ITyTeH Xopoliee).

KoppexTHpoBKa Ha TexXHH4YecKoe cocTosinme. KOppeKTHpPOBKa IO JaHHOMY ITapaMeTpy
OCHOBBHIBAeTCA Ha (PH3HUECKOM HM3HOCE BBHIOPAHHBIX JJIT CpPaBHEHHS OOBEKTOB-aHAJIOTOB. 3iech
OuYeBHIHa OOpaTHAs 3aBHCHMOCTh — YeM OOJIbIlie OyAeT MPOIEeHT GH3HMYECKOTO H3HOCA Y OObeKTa-
aHaJIora, TeM MeHbINle OyJIeT ero apeHAHas CTaBKa IO CPaBHEHHMIO C MeHee H3HOIIECHHBIMH
o6bekTaMH. 1o JaHHOMY 3JIEMEHTY CpaBHEHHSI KOPPEKTHPOBKA HE IIPHMEHSIIACH.

KoppekTHpoBKa Ha »Taxk pacmoJioxkeHms. HanGonee BocTpeGOBaHHBIMH 1T O(HCHO-
TOPrOBOH HEABIKHUMOCTH SIBJLTIOTCS TIOMEINEHHS, PpAacIlONOoKeHHble Ha IIEPBOM STaXe, MeHee
BOCTPeGOBAHHKIMH — Ha BTOPOM 3Take H B ITojiBae/1oKoe. KoppeKTHpOBKa Ha pasHYyIO 3TaKHOCTh
H IDIOMIAJh 3TakeH YCTaHOBJIEHA IT0 JJaHHBIM CIIpaBOYHMKA OIEHIMMKA HeABIKUMOCTH — 2016.Tom
[l. OdrcHO-TOproBas HeJBHKHUMOCTDb H CXOJHbIE THITHI 00bekToB, 201G ., mox pex. Jletidbepa JLLA.:
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Tabmmia — PacueT KOPPEKTHPOBKM Ha 5TaX PacloloKeHHS (TIOMeIleHHe, Ha3HaueHHE:
Hexwioe, Ioromansio 541,4 xB. M (00Imas jgojieBas COOCTBEHHOCTh, OIS B IpaBe 26/100),

KajacTpoBeli Homep 77:01:0006023:5746,pacrionioXXeHHOE IO  afgpecy: TI. Mocksa, VIL
Mapkcucrckas, 1. 22,c1p. 1)

IToka3aTe b OO0BbeKT olfeHKH | AHaJjor 1 AmnaJior 2 Anajsior 3 | Anajgor 4 | AmaJjor 5
OG6mras ruiolanhb, KB. M 541,4 605,0 1604,0 152,0 218,0 352,8
ITnomans 110 sTaxka, KB. M 83,60 0,0 0,0 0,0 0,0 0,0
ILnomans 2-vo sTka H 0,00 605,0 1 604,0 152,0 218,0 352,8
BBIIIE, KB. M
ITnomans royjBana, KB. M 457,80 0,0 0,0 0,0 0,0 0,0
ILiomaak LoKoIbHoro 0,0 0,0 0,0 0,0 0,0 0,0
35TaXxa, KB. M
Hox 1-10 5Taka B oGmett 0,15 0,00 0,00 0,00 0,00 0,00
TUIOIaH, €.

Hox 2-10 5Taka B oGmer 0,00 1,00 1,00 1,00 1,00 1,00
TUIOIaH, €.

Mo ronsana 5 0Gmefi 0,85 0,00 0,00 0,00 0,00 0,00
TUIOIaTH, €.

Ao LOKOJIbHOTO STaska B 0,00 0,00 0,00 0,00 0,00 0,00
o01meH IUToIanH, exn.

Koppexmipyromui

ko3 (dHIHeHT 111 2-TO 0,86 0,87 0,87 0,87 0,87 0,87
5TaXa H BBIIIIEC

Koppexmipyiomu 0,72 0,71 0,71 0,71 0,71 0,71
K03 (dHIMEHT 114 1oj1BajIa

Koppexmipyromui

K03 (dHILHEHT 1 0,82 0,82 0,82 0,82 0,82 0,82
LIOKOJIBHOI'O 3TaXKa

YRenbHad aperyia 1ks. M 0,76 0,87 0,87 0,87 0,87 0,87
TTOMEIIEHHS, €71.

Koppexmipyromui

ko3 dHIHeHT Ha

STARHOCTS (KO hHLEHT 0,88 0,88 0,88 0,88 0,88
00bEKTA OLIEHKH /

K03 (dHIHEHT 00beKTa-

aHaJyora), efl.

Tabmmia — PacueT KOPPEKTHPOBKM Ha STaX PacloloKeHHS (TIOMeIleHHe, Ha3HaueHHe:
HeXXuioe, Iroraapo 488,6kB8. M, KagacTpoBbelit Homep 77:01:0001029:416%acmonokeHHOE TI0
ampecy: Mockaa, yi. [TokpoBka, a. 15/16,cTp. 1)

IToka3aTe b OO0BbeKT olfeHKH | AHaJjor 1 AmnaJior 2 Anajsior 3 | Anajgor 4 | AmaJjor 5
OG6wras ruiolanhb, KB. M 488,6 100,5 196,0 200,0 120,0 183,0
ITnomans 110 sTaka, KB. M 250,00 100,5 196,0 200,0 100,0 183,0
ILnomans 2-ro sTka H 0,00 0,0 0,0 0,0 20,0 0,0
BBIIIIE, KB. M
ITnomans noyjBana, KB. M 238,60 0,0 0,0 0,0 0,0 0,0
ILiommaak LoKoIbHOro 0,0 0,0 0,0 0,0 0,0 0,0
STaXa, KB. M
Hoxa 1-10 5Taka B oGmett 0,51 1,00 1,00 1,00 0,83 1,00
TUIOLIA/H, €11,

Hoxa 2-10 5Taka B oGmet 0,00 0,00 0,00 0,00 0,17 0,00
TUIOLA/H, €11,

Hoxa nopsana B oGmefi 0,49 0,00 0,00 0,00 0,00 0,00
TUIOLIAzH, €11,

Ao LOKOJIbHOTO STaka B 0,00 0,00 0,00 0,00 0,00 0,00
o01meH IUToIanH, €.

Koppexmipyromui

k03 (dHIHeHT 111 2-TO 0,86 0,87 0,87 0,87 0,87 0,87
JTa)Ka H BbIIIE

KoppextHpyromHii 0,72 0,71 0,71 0,71 0,71 0,71
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K03} dHIHEHT 114 oj1BajIa

Koppexmipyrommi
K03 (dHIHEHT 1 0,82 0,82 0,82 0,82 0,82 0,82

LIOKOJIBHOI'O 3TaXKa

VnaenbHast apeHaa 1 KB. M
TIOMEIIeHH, €]].

0,86 1,00 1,00 1,00 0,98 1,00

Koppexmipyrommi
Kko3(ddHIHeHT Ha
STOKHOCTS (KOS pHLFHECHT 0,86 0,86 0,86 0,88 0,86
00bEKTA OLIEHKH /

K03 (dHIHEHT 00beKTa-
aHaJyiora), efl.

KoppekTHpoBKM Ha Haauume /| OTCYTCTBHE HH/KEHEPHBIX KOMMYHHMKAIHIA.
KoppekTHpoBKa YUHTHIBAET JOITOHNUTEIPHOE HATHYHE HIIH OTCYTCTBHE KOMMYHHKAIIHI Y 0OBHEKTOB-
aHAJIOTOB M 00BEKTa OIIEHKH. KOppeKTHpPOBKa He IMPHMEHSIIACh, TaK KaK y BCEX pacCMaTPHBAEMBIX
00bhEKTOB KOMMYHHKAIIUH ITIPHCYTCTBYIOT

KoppekTHpoBKa Ha TeKylllee HCIO/Ib30BaHHe (Ha3HadeHHe). [lompaBKa YYHTHIBAET
HaJIMYHe B cOcTaBe O0O0beKTa IMOMEIeHHH pa3sHOro (yHKIIHOHAIHHOTO Ha3HaueHHSI. KoppeKTHpoBKa
MIPHMEHSUTAach K MTOMeMIEHHSIM (YacTH TTOMEINeHHs), 00JIaJatoIHM BCITOMOTaTeIbHBIM Ha3HAYEeHHEM
— KopHaop. 3HaueHHe KoppekTHpoBKH (0,68) ycTaHOBIeHO MO AaHHBRIM CIIpaBOYHHMKA OIEHITIHKA
HeaBIKMMOCTH. Tom 1. KoppekTupyrorpe ko3pHIMeHTH 719 cpaBHUTENbHOTO Moaxona, 2014,
mox. Pex. JI.A. Jleitidepa

I

o Hanmeronanme KoagpruymenTa Apenaran cTaska |
IMpusomxekmii LIEHTP Cponnee | fomepurensnmi |

(uHAHCOBOrO KOHCANTHHIA ¥ ONEHKH T e

068 | 085 0,71 |

CHPABOq HMK OLLEHLL“/”(A [ Hawmenosanme KoadipuumenTa | Apu'_wr:l:;:."c

| Cpegnee Paciumpe iR

HELABUXXMMOCTW, i

OIﬁ-I:dﬂ n
T ‘ 0,66 D74 | 085 |

TOM 1.

KOPPEKTUPYIOLUMWE KO3®ouumn
EHTbI
ANA CPABHUTENBLHOTO I'IO.EIX%JIIA.

‘ 0,89

Mananue tpertbe

Tabnnubl.
AKTyanusupogaHHoe I'parbuLllm : |
Y pacwmnpenHoe rHCTOFDEIMMhI: 5

Huxnuit Hosropog, 2014

KOppGKTI/IPOBRa HA COCTOSIHHME OTAeJKH. BemminHa TICITPABKH OIIPEACILICTCA HCXOJA U3
KauecTBa OTIEIKH ITOMEIIEHHSI H HeOoOXOIHMOCTH IIPOBEACHHA PEMOHTA. KOppeKTHpOBKa HE
BHOCHIIaCh, TaK KaK COCTOSHHE OTJIEIIKH O00BbeKTa OIEHKH H OO0BEKTOB-aHAIOTOB HACHTHYHOE. B
ClIydac HEOOXOIHUMOCTH KOCMETHYECKOTO PEMOHTA IToABalIa y 00BEKTa OI[EHKH KOPPEKTHPOBKA HE
BHOCHIIACh, TaK KaK paCXOJbl Ha OTACIIKY IIOMEIIEHIA BKIITOYAOTCA B CUET apeH):[Hoﬁ TDIATHhI.

CormmacHo CIpaBOYHHKA OIlEHINMKAa HeaBIXKHMOocTH — 2016. Tom Il. OducHo-Topronas
HEJABHKUMOCTh H CXOJHBIE THITHI 00BekToB, 201G, mox pex. Jleitdpepa JILA. cpemmiii mporeHT
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HeJI03arpy3KH IIPH cllaue B apeHmy cocTaBisieT 12,3%.OrmnepallHOHHbIe JOXOAbI cOCTaBILEOT 17,9%
OT TOTEHIIHAIbHOTO BaJIOBOrO J0X0ja. /I 00beKTa OIIEHKH <dIOMEIT[eHHe, Ha3HaUeHHe . HEeXKIIOe,
iomaaeo 541,4kB. M (0o0Imast JolneBast COOCTBEHHOCTh, A0 B IpaBe 26/100), KagacTpoBHIi
HoMep 77:01:0006023:574@acmonokeHHOe TI0 afipecy: I'. Mocksa, yi. Mapkcucrckas, 1. 22, cTp.
1» B pacuerax HCIOJIb30BAJIOCh 3HAYEHHE OIEPAIIMOHHBIX PACXOMOB M ITPOIEHT HeXO03arpy3KH H3
KaTerOPHH HEaKTHBHOIO pBhIHKAa BBHIY TOTO, YTO JAHHBIH OOBEKT OOIIaJaeT BCIIOMOTaTEeIbHBIM
Ha3HaUYE€HHEM IUIOIael, YTO OTrPaHHYHMBAET €ro apeHAONPHIOAHOCTh. OIepaliOHHbIE PaCXO]IbI
BKJIFOYAIOT B ce0S CPEIHErOJOBbIEe 3aTpaThl Ha TEKYIIMH PEMOHT, 3aTpaThl Ha YyOOpKy, OXpaHy
00beKTa, yITpaBIeHHe H 3aKIIIOYEHHE JOTOBOPOB apeHIbl, Ha OIUIATy OOCITY KHBAIOMIETO ITEPCOHATIA,
BBIBO3 MYyCOpa, Ha COJIepKaHHe TEPPUTOPHH H aBTOCTOSHKH, HAJIOT Ha UMYIIECTBO, IUIaTy 3a 3eMITIO,

CTPaxOBaHHE, PACXO/Jbl HA 3aMEIIICHIC.

F.2.1. AkmueHbill phIHOK
linvenns nponeHTa HELOTAIPYIKH OPI CARYe 8 apeHy,
vCpe, IHEHHBIC 10 ¥ "i'l).“l“ f'lu't'lHl. nrpanHmn.
AOBEPHTEILILIX HATEPBATOB

Knacc obLexTos

AKTHEH s
Do

Cpeanee

I pannnl |'I:il'][lll|ll'|l![|‘! O HHTEPBAJA THATTCHITH npomeaTa
HEADIANPY RN PR COate B apemy
TaGanua 69

MM Pl O

Knacc ofwoxTon AKT

Cpeanoe Paciumpen i

WHTEpBan

1.1. AKMUBHBI PLIHOK

SHaueHnH NPOUSHTA ONePANMORILIX PACXOAOE O
NOTCHNAAIALHOND BRJI0OBOFND A0XO008, VOPpeInennsIc mo
PRpoaam Pocenm, i1 PANRNOLI J0BCPATEITRILY IATEPRAJOR
laGmmia 72
Knacc obwoxToR ARTHEHIH [l HOK it
Cpeaxee OoBepuTensHif
WHTEPEAN
ol 17 oo, 17 1% | 7’::_7, 71
17.0% | 186% |
1
7.59 | 18.2%
| pannnb pAaciiipeniors HETEPRAJIA IHAYCHAN NpoLenTa
GIHEPANHORABIX PACXOA0R 0T NOTCHIHAILHMTN0 BATOBOIO

10X0,10
I'abomna 73
AKTHBHLIR DLIHOK
CpeaHee PaclwmperHbIR
WHTEpEan

Knace obfwexron

PacdeT CTOMMOCTH OOBEKTa OIEHKH JOXOTHBIM ITOIXOJOM ITpelcTaBiIeH B HIDKeCIeAyIomei

TaoIHIIE.

Tabmmia — PacdyeT CTOMMOCTH OOBEeKTa OIEHKH JOXOJHBIM ITOAXOJOM (TTOMeIleHHE,

HasHAueHNe: HeXmioe, Ipromaapio 1393,2 xB. M,

KajacTpoBelii Homep 77:01:0006023:5658,

pacIoNnokeHHoe I10 ajgpecy: MockBa, TaraHcKHit p-H, yiI. MapkcHcTcKas, 1. 22, cTpoeHHe 1, 3Tax:

5, moM.XVII koM. 1-17;3Tax 7:1mom. XIX koM. 1-25)

., 3HauyeHHe

HanmMmeHoBaHHe IIOKa3aTeJeil .

nokasareJieii
O06I1as IDIoIIAIs COABAEMEIX ITOMEIIEHH I, KB. M 1 393,2
ApeHpHas 11aTa 3a 1 KB. M, py0. B MecAIl 2 140
CpenHeB3BellleHHASI apeHAHAd IIaTa B ToJ, Pyo. 25 680
IToTeHnua/IbHBII BaJIOBBIi 10X0[, pPY0. 35777 376
[ToTepH OT Helo3arpy3KH, PyO. 4 400 617
O exTHBHBII TOXOT, PYO. 31 376 759
OmnepargioHHbIe PacXOJEl, Pyo. 6 404 150
UncThlil onepanuoHHbI 10X0], py0. 24 972 608
Koa¢drmeHT Karmramm3anmi, e, 0,0878
CTonMOCTb 00beKTa OLEeHKH 110 JoxogHomy nmoaxoqy (c HJIC), py6. 284 413 00(Q
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Tabmmia — PacdyeT CTOMMOCTH OOBeKTa OIEHKH JOXOJHBIM ITOAXOJOM (TTOMeIleHHe,
HasHauYeHHe: HeXwIoe, IUomaabio 541,4 kB. M (00Immias gojeBas COOCTBEHHOCTH, JOJI B IIpaBe
26/100), xamactpoBbiif HoMep 77:01:0006023:5746pacronoxeHHoe Mo ajpecy: I'. MockBa, VI

Mapkcucrckas, 1. 22,c1p. 1)

., 3HauyeHHe

HanMeHoBaHHe IIOKa3aTeJeil .

nokasareJieii
O61as IDIoIIAIb COABAeMEIX ITOMEIIEHH I, KB. M 541,4
ApeHpHas IaTa 32 1 KB. M, py0. B MecIl 1280
CpenHeB3BellleHHAI apeHAHAd IDIaTa B TOJ, Pyo. 15 360
IToTeHnua/IbHBII BaJIOBBIi 10X0[, pPY0. 8 315904
IToTepn OT Helo3arpy3KH, pyo. 2453192
OS¢ exTHBHBIL T0XOT, PYO. 5862712
OmnepargioHHbIe PacXOJEl, Pyo. 2361717
UncThlil onepanuoHHbI 10X0], pyo. 3 500 996
Koa¢ddrmeHT Karmramm3anmi, e, 0,0878
CtonMOCTh 00BeKTa ITo JToxo HoMYy moaxoxy (¢ HIIC), py6. 39 873 00(Q
JoJa B ripaBe 26/100
CTOMMOCTb 00beKTAa OIeHKH C Y4eTOM J0JIH B paBe, pyo. 10 367 000

Tabmmia — PacdyeT CTOMMOCTH OOBeKTa OIEHKH JOXOJHBIM ITOJXOJOM (TTOMeIleHHe,

HasHAueHNe. HEXWIoe, InIoInanpio 488,6 xB. M,
pacIionokeHHoe 1o ajpecy: Mocksa, yi. [TokpoBka, a. 15/16,cTp. 1)

. 3HaueHHe

HanMeHoBaHHe IIOKa3aTeJeil .

nokasareJieii
OO6I1as IDIoIIAIE COABAEMEIX ITOMEIIEHH I, KB. M 488,6
ApeHpHas W1aTa 3a 1 KB. M, py0. B MecIl 6 260
CpeHeB3BellleHHAI apeHAHAd IUIaTa B ToJ, pyo. 75120
IToTeHnuaIbLHBII BaJIOBBIi 10X0], pPy0. 36 703 632
IToTepH OT Helo3arpy3KH, PyO. 4 294 325
O dexTHBHBII TOXOT, PYO. 32 409 307
OmnepargioHHbIe PacXosl, Pyo. 6 569 950
YncTslil onepaninoOHHbIi 10X0[, py0. 25 839 357
KoaddrmimeHT Karmramm3amnm, el. 0,0878
CTonMOCTb 00beKTa OLeHKH 10 JoxogHomy nmoaxoqy (c HJIC), py6. 294 284 000

KajacTpoBeli HoMmep 77:01:0001029:4162,

WHble cBeacHI, CYHIECTBEHHO BaXHBIC I IIOJIHOTBI OTPAaXCHMA IIPHMCHEHUSA JaHHOI'O

TIOIXO0/la OI[EHIIMKOM BEISIBJIEHBI HE OBIITH.

WHble cBeleHHI, HeOOXOAUMbIE AIII ITOJIHOTO H HEABYCMBICIICHHOI'O TOJIKOBAHMSA PE3YIILTATOB

IIPUMEHEHITA JaHHOT'O ITOAX O/ A, OIICHIIIKOM BBISIBJICHBI HE OBIITH.
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10.3OIIPEJAEJIEHHUE PBIHOUYHON CTOUMOCTH JABU)KNIMOI' O HUMYIIIECTBA
10.3.13aTpaTHblil mogx0

OreHKa 110 JaHHOMY ITOAXOAY IIpeJCTaBIIeT COOOH pacueT CTOMMOCTH B TEKYIIHX IleHaX
00beKTa, HMEIOMIETO SKBHUBAIEHTHYIO ITONIE3HOCTh C OOBEKTOM OIIEHKH, HO H3TOTOBJIIEHHOTO H3
HOBBIX MaT€PHAJIOB H B COOTBETCTBHH C COBPEMEHHBIMH CTAaHapTaMH, IH3aHHOM H TDIaHHPOBKOM.

OCHOBHbI€ 3 TaNbI NP OLEeAYPbI OI[eHKHU:

1. PacueT BOCCTaHOBHTEIBHOH CTOMMOCTH aHAIIOTHYHOTO O0OBEKTa.

2. OnpeienieHHEe BEIMYHHBI H3HOCA.

3. O011ag BeJTMYHHA HaKOITUIEHHOTO H3HOCA.

4. OnpenierieHUEe PRIHOYHON CTOMMOCTH HMYIIECTBA.

OnpeeieHHe BOCCTAHOBUTEIbHOI CTOMMOCTH (CTOMMOCTH 3aMellleHHUsl).

[lpu  ompeieleHHM  BOCCTAHOBHTEIHHOH  CTOMMOCTH  OIIEHHMBaeMOTO  HMYIIECTBa
HCTIONB30BAIMCh CITPABOYHBIE JaHHbIE MEPHOAMYESCKON JHMTEPaTyphl, JaHHbIe 3aKa3uMKa, JaHHBIE
Mpaiic-THCTOB TPOM3BOJIUTENEH aHAJIOTHYHOTO OOOpYAOBaHMI, HHPOpPMAIMg, IOTy4YeHHAs U3
HCTOYHHKOB KOMITBIOTEPHOI ceTH MHTepHeT. A TakKe HCIIONIb30BAICS MeTOJ HHJEKCAIIHH 3aTpar C
Y4EeTOM 3aTpaT Ha MOJIEPHHU3AIIHIO.

AHam3 u3HoCa

OcHOBHas IpoOjIeMa OIEHKH HM3HOCA 3aKIFOYAcTCs B TOM, UYTOOBI HAWTH CTOMMOCTHOH
SKBHBAJIEHT IIOTEPH IOTPEOHTENLCKMX KauyecTB OOOpYAOBaHMS, OOYCIIOBIEHHBIX BCEMH
TEPEYUCIIEHHBIMH BBIIE TIPHYHHAMH. OTO CIIOKHAS 3aj[ada M PelraeTcs OHa IosTarmHo. [Ipesmona-
raeTcs, YTO BCe TPH TPYINIbI IPHYMH, BBI3BIBAIOINMX OOECIIEHHBaHHE OOOPYIOBAaHHS, JEHCTBYIOT
HE3aBHCHMO JAPYT OT APYyTa, H KaxIas H3 HUX ITOCIeT0BaTeIIbHO IMPHBOIUT K ITOHIKEHHIO CTOMMOCTH
o0bekTa. HezaBHCHMO JAPYT OT Jpyra MOTYT OBITh PAaCCUHTAHBI M BCe TPH BHAA H3HOCcA: (PH3HYeCKIIT
Hp, MOpabHBI /], N BHEIHMI /. CUHTaeTcs, YTO CyMMAapHBIH H3HOC (MHOTZA €ro Has3hIBaroT
OOIIHI H3HOC, WIH COBOKYITHBIH H3HOC) /1, MOXET OBITh pacCUHTaH IT0 GopMyIIe:

H, =1-Q-H,)Q1-H1,)1-4,)

Kak yka3bIBajoCh BBIIIE, pacueT H3HOCA SBIIIETCS COCTABIIIONIEH YacThIO OIEHKH MAITHH,
000pYMOBAHHS M TPAHCIIOPTHBIX CPEACTB ITPH HCIOJIb30BAHUH 3aTPATHOIO H CPaBHHTEIIHHOTO
mmoaxojoB. Ecmm paccunTan KoshGHIMEHT H3HOCAa 00BEKTa OLEHKH /1, U ero IOJIHAas CTOMMOCTD
BOCITPOM3BOJACTBA HIIH 3aMmellleHHs C,, TO CTOHMOCTh OOBEKTa B paMKaxX 3aTpPaTHOrO ITOIXOMa
orpeiensgeTcs KaK OcTaTOYHasl CTOMMOCTD H PacCUHTBIBaeTCs 1o GopMyie:

c=C,(1-4)
Ecian u3BecTHa CTOMMOCTh aHajora o0beKTa OIeHKH Cgy, KOAPGHIIHEHTHI H3HOCA aHaJIora

W, 1 o6beKTa ONUeHKH H,6, TO CTOMMOCTh 00BeKTa OIIEHKH B paMKaX CPaBHHUTEIBLHOTO IOJX0ja
omnpeensercs GopMyIIoit:

Co6 =Can(l—Hob6)I/(L— Han)

OO0mmas KapTHHa H3HOCA OO0OPYAOBAHUSA OCIIOXHAETCS TEM, UTO Ha €€ COCTABHYIO YacTh -
(GHU3HYECKHI H3HOC 3aMETHOE BIMAHHE OKA3hIBAET CHCTEMA TEXHHYECKOTO OOCITY KHUBAHHSI MAIIMH
U 00OPYAOBaHHA. PermaMeHTHPOBAHHOE 3aBOJOM H3TOTOBHTEIEM TEXHHUYECKOE OOCITYKHBAHHE
0GOPYZOBaHMSI MOJKET BKIIOYATh: IEPHOAHYECKHE CMa3KH, INPOMEIBKH, 3aMEHy pabodyux
KHUIKOCTeH, QHIBTPOB, CAIbHHKOB, OTAENbHEIX He OCHOBHEIX JieTallei. PermaMeHTHEIE PaGOTHI
BBIMTONIHSIOTCS ¢ IENBIO IOAJEPKAHUI OOODPYJOBAaHHSI B PaboyeM COCTOSHHH M CIIOCOOCTBYIOT
06EeCIIEYEHHIO CPOKA CITYKOBI 00BEKTa, IIPENYCMOTPEHHOTO 3aBOJJOM H3TOTOBHTENEM. HapyIneHue
perilaMeHTa TEXHHYECKOTO OOCIYKHMBAHHMSA COKpAINAeT CPOK CIyXXObI OOBEKTAa M TEM CAMBIM
TIOBBIIIIAET €ro (PU3MUYECKHI M3HOC. 3aBHCHMOCTh CTOHMOCTH OGOPYAOBaHHSI OT BPEMEHH C
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MIPOBEJEHNEM PETTIAMEHTHBIX PaboT M 6e3 HUX MOXHO YCIIOBHO IIPOHILIIOCTPHPOBATh pHC. 1, e
T1 u T — cpoK CIIyXObl O0ObeKTa IIPH BBIIIOJHEHHUH TPeOOBAHHUIN peErjlaMeHTa U IIPH HX
HapyIIEeHISX.

B pesympTaTe o0ecieHHBaHHSI 000PYIOBAHHS C BO3PACTOM €r0 CTOMMOCTD HEIIPEPHIBHO
yMeHbImaercs. [Ipu aToM, eciii He MMPOBOJ AT CA TEXHHYECKHE MEPOIIPHUATHS, TIpely CMOTPEHHbIE
PETIIaMEHTOM II0 TEXHHYECKOMY 00CITyKHBAHHIO, YBEIHYHBAETCS H3HOC U B PE3YIIbTATE CPOK
CIIY>KOBI 0OBEKTA COKpAIIaeT Csl.

; 120 T
S D C y4eTom pernameHTHbix paGor ‘_
a 100 ;‘4 y p p
g 801 \ /
o 40 i
E ’7593 pernamenTHelx pabot r e
8 J - ! *

4 Ty Ty 12 16

X POHONIOTHYECKHI BO3PACT, T3 TOIIBI

PricyHOK. 3aBHCHMOCTH CTONMOCTH 000PYIOBAaHHUS OT BPEMEHH

Ecnmu ¢usrmyeckuit H3HOC 00BEKTa JOCTHTAET TAKOM CTEMEeHH, YTO €ro BKCIUTyaTallisd Majo
53¢ dexTHBHA, TO MOXeT OBITH IPOBeJIeH KaIllUTaJbHBIH peMOHT oObekTa. KaIlmMTaabHbIH peMOHT
IpeJycMaTpHBaeT 3aMeHy OCHOBHBIX, HaHOOllee JOPOTOCTOSIIUX Y3JI0B H arperaToB
000pPYIOBAaHHUA, €r0 IEepPeHAcTPOHKYy. KalMTalbHbIM PEMOHT TPEOYET JOCTATOYHO OOINBINHUX II0
CPAaBHEHHMIO C INIAHOBBIM PEMOHTOM BJIOKEHHH, YBEIHUHBAET OCTABINMICS CPOK 3KCIDITyaTal[lH
00BEKTa M COOTBETCTBEHHO €ro CTOMMOCTh. Ha pHc. 2 ToKa3aHa 3aBHCHMOCTh CTOHMOCTH
000pYyIOBaHNA OT BPEMEHH IIPH IIPOBEJ€HUN KAalIUTaJIbHOTO PEMOHTA.

. 120 .
2 C yuoaTom
a 100
' fﬂﬂmeom pemMoHTa
B 80 2
5 60 \\ r\\ 4
s L
S |Bes xanutanshoro ——= i N .
I peMoHTa f L\ T St
T
0 5 10T, T 20

XPpOHOJIOTHY €CKHI BO3PACT, 15y, TOABI
PrcyHOK. 3aBHCHMOCTh CTOMMOCTH O0OPYIOBAaHHS OT BPEMEHH € YUETOM KaITHTaJIbHOTO PEMOHTA

HeoGxoxmmo, oJfHaKo, UMETh B BHJY, UTO HE3aBHCHMO OT OO0BheMa KaIlMTAIIbHBIX BJIOKEHHH
PBIHOYHASI CTOMMOCTH OOBEKTa ITOCIIe KaIMTAaJIbHOTO PEMOHTA, KaK IIPaBIUIO, BCETJa HIDKe
PBIHOYHOHM CTOMMOCTH HOBOT'O OOBEKTA.

Kak ¢usmyeckuit, TaKk H MOpPANbHBIH H3HOC IOAPA3MENTIOT Ha YCTPaHHUMBIH H3HOC H
HEYCTPAHUMBIH. Y CTPaHHMBIIT H3HOC — 5TO Ta 4acTh (PU3HUECKOTO MIH (PYHKI[HOHAILHOTO
(MopambHOT0) H3HOCA, KOTOPast MOKET OBITh YCTPaHEHa ITyTeM IPOBEACHHS PEMOHTA (TEKYIIEro
WIH KallHTIbHOTO0). HeycTpaHHMMBIIT H3HOC - YacTh OOINEro HM3HOCA, KOTOpas He IOAJAeTCs
YCTPaHEHHMIO B CHIIy TEXHHYECKOM HEOCYINECTBHMOCTH MM 3KOHOMHYECKOH HEIEIEeCc000-
pazHocTH. Ha puc. 2 HeycTpaHHMBIM (QH3HYECKHM H3HOCOM OYJIET SIBIATHCA PasHOCTh MEXTY
CTOMMOCTBIO HOBOTO 000PYIOBaHUA H 000PYIOBaHHS ITOCIE KAIIUTAJIbHOIO PEMOHTA.

Bcerzma, HeyCTpaHHMBIM SIBIIETCSI BHEIIHUN HIIM SKOHOMHYECKHH H3HOC. llOBIHATH Ha
GbaKTOphI, OINMpeReToINHe BHEIHMI H3HOC, He B CHJIaX COOCTBEHHHKa OOOpYMOBaHHA, H
HHUKAKHMH PEMOHTHBIMH paOOTaMH €r0 YCTPAHUTh HEIb3.
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MeToabI OeHKH (PH3HIECKOT0 H3HOCA

Mertona IKCIEPTU3bI TEXHUIECKOI0 COCTOAHUA

OTo Haubolee

paCHpOCTpaHeHP[bIﬁ METOJ  OLCHKH (1)I/I3H"IGCK01"O H3HOCA.

110

Meton

MpeIIoNIaraeT MpOBeJeHHEe TEeXHHYECKON SKCIEPTH3BI, MO pesylbTaTaM KOTOPOI TeXHHYeCKOoe
COCTOSTHHE OOBEKTa COOTHOCHTCS C HEKOTOPOH IMKAJOH COCTOSHHH, KaXJIOMy H3 KOTOPBIX
TIPHITHCHIBAETCS OTpeleleHHbIH JHama30H H3HOCOB. [Ipemmonmaraercs, yTo IIKajda COCTOSHHI
(tabmura) copmIpoBaHa Ha OCHOBE OOJIBINIOTO CTATHCTHYECKOTO MaTepHala 1Mo 00eCcI[eHUBaHHIO
ob6opyaoBaHus. [IprMephl Takux TaOIHI[ ¢ HeOONBIIMMMH BapHAIMSIMH BCTPEYAIOTCS MPAKT HUECKU
BO BCEX KHHTaX IO OIleHKe MaIllHH U 000pPYAOBaHHU.

Tabmama — SKCHepTHaﬂ 1IKajia OIIPEACIIEHHUA (1)I/I3I/I"IGCKOI"O H3HOC&1

Onenka Koyppuuuent
XapaKTepHCTHKA COCTOSTHUS T
COCTOSTHUSI u3Hoca, %
HoBoe HoBoe, ycTaHOBJIEHHOE H €l He SKCIUTyaTHpOBaBIIeecss 000pyi0BaHHE B o5
OTJIHYHOM COCTOSTHHH
Ouenn xopomee IIpakTHYeckH HOBOe, ObIBIlIee B HEOJTOH SKCILUTyaTalHH H He Tpedyto- 6-15
I[ee pEMOHTa HIIH 3aMeHbl KaKHX-JIH00 YacTei
Xopomee BeiBmiee B SKCIUTyaTalHH OOOpYZOBaHHE, IIOJIHOCThIO OTPEMOHTHPO- 16-35
BaHHO € HJIH PEKOHCTPYHPOBAaHHO €, B OTIIHYHOM COCTOSTHHH
Y loBeTBOpH- BeiBmiee B SKcIUTyaTalHH 0GOpYJ10BaHHE, Tpe6¥}omee HEKOTOPOTro
TelBHOE PEMOHTa HJIH 3aMeHbl OTHENbHbIX MEJNKHX YacTeH, TaKHX, KakK I107- 36-60
MIHIMHHUKH, BKJIAABIIIH H JIp.
BriBiIee B SKCIUTyaTallHH 00OpYy/I0BaHHE B COCTOSHHH, MPHTOJAHOM I
'V cJI0BHO JlaNbHe I el 3KCIUTyaTal[ii, Ho Tpelyrolee 3HaYHTEIbHOT0 PEMOHTA HITH 61-80
TIPHrOJ{HOE 3aMeHbl TJIaBHBIX YacTeH, TaKHX, KaK JBUraTellb, APYTHe OTBETCTBEHHBIE
Y3161
HeynosnerBopu- |BriBliee B 3KcIuTyaTal[HH 00opyZoBaHHe, Tpelyloliee KarHTajIbHOI'O 81-90
TeJIbHO € PEMOHTa, TaKOT0, KaK 3aMeHa paboYHX OPraHOB OCHOBHBIX arperaToB
He npuropHoe k  |OGopyAoBaHHEe, B OTHOMIEHHH KOTOPOI'O HET Pa3syMHBIX [IEPCTIEKTHB Ha
TIPHMEHEHHO MIpofiaxXy, KpoMe KakK IO0 CTOHMOCTH OCHOBHBIX MaTEpHaJIOB, KOTOpble 91-100
HJIH JIOM MO>KHO H3 HETO H3BJIeUb
Ta6mmIa — DKCIepTHA IKaJIa OTpeeIeHHs QH3MUeCKOro H3HOCa 2
XapaKTepHCTHKA TeXHHYECKOI'0 COCTOSIHHSI 000pPYAOBAHHUS Hs3noc, %
Hogoe o6opyyioBaHie, B OTVIHYHOM COCTOSIHHH, BO3MOXKHbI JIHIIb ITPHP a00TOYHbIE OTKA3bI o5
Be3zoTkaszHo paboTaroniee 060py0BaHHe, [T0CIIE HEJ[OJINOH SKCIUTyaTallHH, 6€3 BbIABJIEHHBIX 520
JieheKTOB H HEHCTIPaBHOCTEH
O6opyyroBaHHe ¢ HeOObIIHMH Jie eKTaMH SKCILTyaTallHH, KOTOPbIE HE OTPAaHHYHBAIOT €T0 2035
paboTOCIIoOCOGHOCTD, 000PY/I0BaHHE IT0CJIE KAaIlpEMOHTa, B XOPOIIEM COCTOSHHH
OG6opy/10BaHHE B YJ[OBJIETBOPHTEIFHOM COCTOSIHHH, MOTYT ObITh HEKOTOPbIE OIPaHHYEHHA B
BbIGOpPE PEXHMOB PabOThI, yCTPaHsIEMBbI € TIPH MEXPEMOHTHOM 00 CJTy>KHBaHHH HJIH TEKYII €M 3550
PEMOHTE
ITpu paboTe 0GOpyA0BaHHA HAOMIOAAIOTCS OTKA3bI, JIJIA JIMKBH/[ALIHH KOTOPBIX TP €0YIOTCSA
BHEIUIAHOBbIE P EMOHTHI, €CTh OFPAHHYEHHs Ha BhIOGOP PEXKHMOB PaboThl H MaKCHMaJIbHbIE 50—75
Harpysku
O6opyyoBaHHe, paboTarolee ¢ YaCTbIMH OTKa3aMH, Tpedylolee KarHTalbHOT'O PEMOHTa 7590
OCHOBHBIX Y3JI0B, B [UNTOXOM COCTOSHHH
OO6opy/10BaHHE, HETOJHOE K IMPHMEHEHHIO [10 0CHOBHOMY Ha3Ha4€eHHIO csbime 90

Mertona XPOHOJOIrHMI€CKOro so3pacra
OTOT METOJ TaKXKe IIHPOKO HCIIONIB3YETCA B IIPAKTHKE OILIEHKH MAaIllMH N OGOPYI[OBHI{I/ISI. B
OCHOBE METOJa JICXHT ITPEAIIONIOXKEHNE, YTO BEIIMYHNHA (1)I/I3I/I‘IGCKOI"O H3HOCAa ITPOITOPIIHOHAIbHA

L OreHKa U LiedleH 3ajiora. TeopHs, IpaKTHKa, pekoMeHmaimu / M.A. ®egotoBa, B.IO. Pocnos, O.H.
IlepGakoBa, A.J1. MbImaHoB. —M.: ®HHaHCHI H cTaTHcTHKA, 2008 c1p. 153, Tabsmiia 2.6
2 AIL KosaneB H Ip. «OLleHKa CTOMMOCTH MAIllHH, O00OpYyHOBaHHA H TPaHCIIOPTHBIX CpefcTB», MoCKBa,
"HHTeppekiama”, 2003,c1p.76,Tabmira 3.2.1
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CpoKy KH3HH OO0BeKTa. CPOK KHM3HH O0BEKTa I XPOHOIOTHYECKHIH BO3PACT T, OTCYMTHIBAETCS
OT JaThl H3TOTOBIEHHUS OOBEKTa MO TEKyIleH JaThl, HA KOTOPYIO IIPOBOAMTCS OIleHKa. llpn
JIOCTIKEHHH HEKOTOPOIO IIPEAENbHOTO BO3pacTa - HOPMAaTHBHOIO CpPOKa CIYXOBI - T
CUHMTAETCI, YTO OOBEKT HACTOIBKO H3HAIIMBAETCS, YTO He IIPHIOJEH M JallbHEeHIeH
SKCIUTy aTallHH, M OH ITOJIHOCTHIO 00€CIIeHUBAETCA.

Merog TmpaKTHUYECKH HJEHTHYEH METOJy HAYUCIEHUS aMOPTH3allH, IPHHIATOMY B
OyXTalITepCKOM Y4eTe OCHOBHBIX CPEJCTB, TaK KaK IIPEJAIIOJNIaraeTcs, YTO CTOHMMOCTH OOBEKTa
0OeCIIeHHBAETCS 10 JIMHEHHOMY 3aKOHY. PacueT kKoadHIMeHTa H3HOca 00bheKTa MPOBOAST IO
bopMmyIe:

H,=T,IT,

HopMaTHBHEIIT CPOK CIy’KOBI, KaK ITPABIIIO, YCTAHABIIMBAETCS 3aBOJIOM H3TOTOBHTEIIEM Ha
OCHOBAHHH HMMEIOIETOCS Y 3aBOJa OIBITA II0 OOCITyXHBAaHHIO M IIPOBEJEHHIO PEMOHTHBIX pPaboOT
MOJOOHBIX O0BEKTOB. OTMETKAa O HOPMAaTHBHOM CPOKE CITyKOBI JIeTaeTCs B TEXHHUECKOM ITacIIOpTe
WIH JPYyrOM TEeXHHYECKOM JOKyMeHTe (TeXHHYECKHX VCIIOBHSX, CTaHAapTe, HHCTPYKIHH II0
SKCIUTyaTaIpi). HOpMaTHBHEBIH CPOK CITy KObI XapaKTepH3yeT HEKOTOPBIH CPOK, B Te€UeHHE KOTOPOTO
000pyZOBaHHE MOXET 5HKCIDIyaTHPOBAThCS 0O€3 KaIlMTaTbHOIO PEMOHTA IIPH  COONIOJEHHH
TEXHHYECKHX PErTIAMEHTOB H yCIIOBHIT 3KCIDTyaTallHH, IIPETIFICAHHBIX 3aBOOM H3TOTOBHUTEIEM.

WHorja Hcmob3yercs ApyToit BUI GOpMyIIbl, Tie 00bEKTY ¢ HOPMATHBHBIM CPOKOM CITYKOBI
T, TipHITHCBHIBaeTCs Hekuit kodduimeHT u3Hoca H..<1 (Hamprmep, H3HOC 0O0BeKTa, TPeOyIoIero
KaIlNTaJIbHOTO PEMOHTA, 3aMEHBI OCHOBHBIX arperaToB, WIH H3HOC, COOTBETCTBYIOIIHI OCTAaTOYHOM

YTWIN3AIMOHHOH CTOMMOCTH):

n,=u,T,IT,

B TeueHHe XPOHOIOTHYECKOTO BO3pacTa 0OBEKT MOT 3KCIUTyaTHPOBAThCS ¢ Pa3HON HAarpys3KOi,
HE COOTBETCTBYIOMIEH MPeAICaHHOM perilaMeHTOM 3aBOJla H3TOTOBUTENA. Harprmep, 0GbheKT MOT
paboTaTh B TPHU CMEHBI, B TE€UCHHE CMEH HMMETh Pa3HyIO CTelleHb 3arpy3kd. B »ToM ciyyae B
bopMyITy pEeKOMEHAYIOTCS BBOIUTH KOPPEKTHUPYIOIHE KO3(GGHIMEHTH, YUHTHIBAIOIIHE OTIHYHE
YCIIOBHIT AKCIDTyaTallui OT YCTAaHOBJIEHHBIX 3aBOJICKHUM perTaMeHTOM. OHAaKO BOCIOJb30BaThCS Ha
MIPaKTHKE TaKUMH (pOpMyJIaMH JOCTaTOYHO CIIOKHO, TaK KaK B OOJNBIIMMHCTBE CIIy4aeB BOCCTAaHOBUTH
HCTOPHIO 3KCIUTyaTallMH O0beKTa B TeUEHHEe JOCTAaTOYHO JJIMTEIBHOTO CPOKa He IpecTaBIIeTcs
BO3BMOKHBIM.

Metoa 3¢ PpeKTUBHOIO BO3pacTa

Meron 3¢ dekTHBHOrO Bo3pacTa MO TEXHHKE HCIIOIHEHHS IPAaKTHYECKH He OTIMYAeTCS OT
MIPEBITYINErO MeTo/a. PasHHIIa 3aKITFOUaeTcsa B TOM, UTO B (pOPMyYITy BMECTO XPOHOJOTHYECKOTO
BO3pacTa IIOJCTaBIIIeTCA 3HaUeHHe 3(QdeKTHBHOrO Bo3pacTa. OpdeKTHBHEIN BO3pacT 15 - 3TO
BO3PACT, COOTBETCTBYIOIMI (HH3HMUECKOMY COCTOSHHIO MAIHHBI, OTPA’KAIOIMH (haKTHYECKYIO
Hapa®OTKy MAIIHHKI 32 CPOK ee AKCIUTyaTalui. D¢ GeKTHBHBIN BO3pacT MOKeT OBITh KaK GOJbIIe
XPOHOJIOTHYECKOTO, TaK W MeHblle. BBeneHHe 5¢G¢eKTHBHOIO BO3pacTa IIO3BOISIET OOOHTH
TPYZHOCTH OIIEHKH H3HOCA AJISI OOBEKTOB, HMEIOIUX XPOHOJIOTHYECKHIT BO3PACT, ITPEBBIIIAFOIIIHIA
CPOK CITy’KOBI: JOCTaTOYHO HAa3HAYUTh BEMMUHHY 3(deKTHBHOTO BO3pacTa HHKe HOPMAaTHBHOTO
CpPOKa CITy’KOBI.

B nurepartype oImicaHbI JBa MOAX0Ja K OMPEIEIEHHIO BEMYHHbI 3¢ (HeKTHBHOTO BO3pacTa.
CoracHO IepBOMY IIPEAIIONATaeTcsl, YTO B CIlydae BBIPAOOTKH OOBEKTOM HOPMAaTHBHOIO pe-
cypca co3maeTcsl 3KCIIEPTHAs KOMHCCHS, COCTOSINAS M3 TEXHHYECKHX 3KCIIEPTOB, KOTOpas IO
pesymbTaTaM IHAaTHOCTHKH OOBEeKTa MO’KeT Ha3HAUMTh OCTABIIMHCS (paspelleHHBIH) CpoK
SKCIDTyaTallni 00BbeKTa — 7Toqyn. B 3TOM citydae 5¢hdeKTHBHBII BO3pacT MOXeT OBITh PacCUHTaH
KakK:

T,=T_ -T

¢ cc ocm
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Bo3MoeH HHOM TTOAXO0J K oIpeieeHHEo ) (GeKTHBHOTO BO3pacTa, 3aKTFOYAIOIHIICS B TOM,
YTO BeJIMYHHA XPOHOJIOTHYECKOTO BO3pacTa KOPPEKTHPYETCS Ha YCIIOBHS SKCIDTyaTallHH 0ObEKTa.
OddekTHBHBII Bo3pacT 06beKTa pacCUHTHIBaeTCs 10 popMyTIe:

Taqb = TXPKL‘MKXVlep

rae K, — Koa(pQHIMEHT CMEHHOCTH, OIpPeJelIIeMBbIi KaK OTHOIIEHHE CpefHei (haKTHUECKOMH
CMEHHOCTH K HOPMAaTHBHO;
Ky — KOoapdHIMEHT THIIA IPOHM3BOACTBA, XapaKTEPH3YIOIHH 3arpy3Ky OOBeKTa B TeUEHHE
CMeHHI (MOXeT H3MeHsIThes oT 0,510 1);
K, - xoabduIleHT ycloBHI paGOTHl MAIIMHBI, XapaKTE€PH3YIOINIl CTelleHb BPEIXHOCTH

(3arpsI3HEHHOCTH MTOMeINeHH) (MOKeT H3MeHIThes oT 0,6 10 5).

UeTKHX peKOMEHJALMIL IO OINIPEAENEHHI0 KO3GPHIMEHTOB Koy, Kyn, Kjp HET, H, KaK BHIHO H3
PEKOMEHIOBAHHOTO JHAalla30Ha 3HAYEHHH, BETHYHHY 3(PQeKTHBHOTO BO3pacTa, BOOOINE TOBOPS,
MO’KHO BapbHPOBATh B OUEHb IMHMPOKHX ITPeeIIax.

Peamm3oBaTh Ha TpakTHKe o0a TMOAXoAa K OIleHKe 3(deKTHBHOro Bo3pacTa JOCTaTOYHO
Mpo06IIeMaTHYHO. Bpsa MM B Ka)XXIOM ciIydae I OIEHKH OO0beKTa YAacTCsS CO3[aTh JOCTAaTOYHO
MPeICTaBUTENbHYI0 KOMHCCHIO HIIH TTOTYYHTh JOKYMEHTAIHHO ITOATBEPKACHHYI0 HHPOpMAIIO 00
SKCIUTyaTallMd M 3arpy3ke OObEeKTa B TEUEHHE XPOHOJIOTHYECKOrO BO3pacTa. B OOINBIIIMHCTBE
clTy4aeB onpejeneHre 3hdeKTHBHOIO BO3pacTa CBOAUTCS K HKCIEPTHOMY Ha3HAUEHHIO BEITMYHHBI
caMHM OIIEHITIMKOM TII0 pe3yJibTaTaM OCMOTpa oObekTa. IIpum »ToM Hanbolee BeCOMOM
apryMeHTalHeit IBIIeTcs TOT GakT, YTO 3TO - MpodecCHOHAIbHOEe MHEHHE OIeHINNKa. HecMoTps Ha
BCIO CBOIO ITPOCTOTY H TIPHBJIEKATeIbHOCTh, «MeToJ] 3hheKTHBHOIO BO3pacTa» XapaKTepH3YeTCs
BBICOKOM CTEIEHBIO CYyOBEKTHBHOCTH.

MeTona yXy/JieHusi IJIABHOT 0 apaMeTpa

MeTom OCHOBaH Ha MPEAIONOKEHHH, YTO (GH3MYECKHH H3HOC TPHBOAHUT K YXYAIIECHHIO
OJTHOTO M3 TEXHHYECKHX MTapaMETPOB 00BEKTa, SBIITIOIETOCS IIEHOOOPa3yIOIHM ITapaMeTPOM. DTO
MOXXET OBITh, HAIPHMED, CHIDKeHHE ITPOH3BOAUTENPHOCTH MAINHHBI, TOYHOCTH OOpPabOTKH
JeTalned WIH yBeIMUeHHE PacXoja TOIUINBA, KOIIMYeCTBA TIOTPEOIIIEMOil 3TIEKTPOIHEPT HH, 3aTpaT
Ha TEXHHYECKOe OOCITyKHBaHHe. ECIIH M3BECTHHI 3HAYEHHUS MapaMeTpa JJII HOBOTO 00BbeKTa (X,)
M II1 00BEKTa ¢ XPOHOIIOTHYECKHM BO3pPacTOM 7y,(Xyp), TO KO3 HIMEHT QH3HIECKOTO H3HOCA
TIpeIaraeTcsl PaCCUHTHIBATH 10 GOpPMyIIe

H,=1-(X,/X,)°

rae b -ToKasarenb CTeleHH, XapaKTepH3YIOHI CHITY BIMSHHS ITapaMeTpa Ha CTONMOCTh OOBEKTa,
K03 pHIHEHT TOPMOKEHH.

g
b - UaHZ
X

Ig

a1 2 — IIeHa aHajora 1,2
Xau1 2 — 3HAUEHHE IIeHOOOpa3yIolero mapaMerpa aHajaora 1,2

OTOT METOJ He HaIlel IIPAKTHYECKOT'O ITPHUMEHEHNA A1 OUECHKH BCJINYNHEBL (1)I/I3I/I‘IGCKOI"O
H3HOCa.

MertobI oTIeHKH (PYHKIIMOHATILHOTO (MOPAJIbHOI0) M BHEIIIHET 0 H3HOCA
OYHKIMOHATIbHBIN (MOPaJIbHBII) H3HOC BBHI3BAH IOSBICHHEM Ha PhIHKE OOJiee COBEPIIEHHBIX,
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KOHKYPEHTHBIX 00pasIloB TEXHHKH, MMaJ[EHHEM CIIPOCa Ha «CTaphble» 00pasIbl H COOTBETCTBEHHO HX
OoO€eCIleHNBaHUEM. BHEIHMI, WM 5KOHOMHYECKHH, HM3HOC CBS3aH C IIOTEpEH CTOMMOCTH B
pe3ylibTaTe BHENHHX IIPHYMH, TaKMX, KaK H3MEHEeHHMSI JeHCTBYIOINETO 3aKOHOJATENbCTBRA,
TIPHOPHTETOB Ha PHIHKE, COIMAIBHBIX WIH SKOJIOTHUYEeCKHX (HaKTOpOB. ECIH paccMOTpEHHBIH BHIIIE
bH3MIecKHt H3HOC HHANUBHAYAIEH JISI KaXKI0ro 00bekTa, TO GYHKIIMOHATIBHBIH H3HOC H BHEIITHII
H3HOC - 5TO TPYIIOBBIE BHABI H3HOCA, IOJ JEHCTBHEM KOTOPBIX B OJHHAKOBOM CTEIEHH
00€eCIIeHHBAIOTCSI BCE OOBEKTHI, KOTOPhIE MOTYT ObITH 0ObEIHHEHBI B OJTHY TPYIMTY .

Kak mpaBmio, peIHOK caM pearupyeT Ha MOSBIIEHHE HOBBIX, COBEPIIEHHBIX OOPA3IOB TEXHHKH
U OOECI[eHMBAaeT yCTapeBIlHe MOJAeNH. [IprueM 5Ta TEHIEHIMI XapaKTepHa KakK IS IIEPBHYHOTO
pPBhIHKa 000PYIOBaHH, T. €. PhIHKAa HOBOT'O, HE OBIBINETO B 3KCIUTyaTaI[MH O0OPYOBAaHHUS, TaK M LI
BTOPHYHOIO PBIHKA - PhIHKAa OOOpYyJOBaHMS, OBIBIIETO B yIOTpeOleHHH. [lo3ToMy ecii mMeeTcs
BO3MO’KHOCTh OIIEHHTh CTOMMOCTbh BOCITPOH3BOJICTBA OOBEKTA H HCIIOIH30BAaTh PHIHOYHBIE IIEHBI Ha
HIEHTHYHbIE OOBEKTHI, TO HEOOXOIUMOCTH B OIPEAEIIEHHH YKa3aHHBIX BHIOB H3HOCA OTITafacT. OTH
BHJIBI H3HOCA YK€ «YUTEHBI» PHIHKOM B PHIHOYHBIX IIEHAX.

[TpemaraeMble B JHTepaType MeETOABI pacueTa (YHKIIMOHAJIBHOTO HM3HOCA OCHOBAHBI Ha
OIIEHKE IIOJIHOM CTOMMOCTH 3aMeINeHHSI, IPH 5TOM B KauyecTBE aHalora oObeKTa HCIIONb3YETCS
00BEKT HOBOM TEXHHMKH, KOTOPBII OTIIMYAETCS OT OOBEKTa OLIEHKH WM OOJIee BBICOKHM YPOBHEM
IIEHOOOPA3yIOIIEro MMapaMeTpa WM 60Jlee HU3KHUMH H3IepKKaMH Ha SKCIDTyaTalllio, a HHOTJa H TeEM
U IpyruM. PacueTHble GOPMYITBI MOTYT HMETh BHJI:

HC3 ob = Can (X06 /Xan)b

rae 113C,6 - HckoMas, IOJIHAS CTOMMOCTD 3aMeIlleHUSI 00BbeKTa OLIEHKH,

Cuu - CTOMMOCTD aHajioTa (HOBOI, 6ollee COBEPIICHHOM MOJIEIH);
X,y -1IeHOOOPa3yIONIHid ITapaMeTp aHaJIora;

Xoe  -1IEHOOOPA3YIOIUM ITapaMeTp 0OBEKTa OLIEHKH,;

b - K03 pdHUITHEHT TOPMOKEHHS.

B maHHOM ciIy4ae HCIONB3YIOTCS He TEKYyIIHe 3HaUYeHHS IIEHOOOPasyOIHX MTapaMeTPOB, a HX
HOMHHAJbHBIE 3HAUYEHHS, IPeyCMOTPEHHbIE ITaCTIOPTHRIMH JAHHBIMH. AHAIOTHYHBIE (HOPMYIIBI
MOTYT OBITh HCIIONB30BAHBI M JUIS OIEHKH BHEITHETO M3HOCA, €CIM H3MEHEeHHe I[eHOOOPa3yIOIX
MapaMeTPOB WIH H3JIepKeK Ha KCIUTyaTaIlHIO BBI3BAHO BHEITHUMH 3KOHOMHYECKHMH TIPHYHHAMH.
[IpoGieMa HCIONMB30BAHUS ITOJLOOHBIX (POPMYIT Ha TPAKTHKE OOCYKIAIach BHIIIE H 3aKIFOYACTCS B
oIpeieNieHHH K03 GHIMEHTa TOPMOKEHHS, aJIeKBATHOI'O PHIHOYHBIM Y CITOBHSIM.

Ha mpakTnke HanOoOllee 4acTO IONB3YIOTCS SKCIIEPTHRIMH METOJAMH OIlEHKH. B KauecTBe
SKCIIEPTOB MOTYT BBICTYIHTH TIPEACTABHTEIHM 3aBOJa H3TOTOBHTENS, GHPM, TOPTYIOIIHX
000pYIOBaHHUEM, CEPBHCHBIX I[EHTPOB, T. €. CIIEIHAIMCTHI 10 KOHKPETHOMY BHIY 000pyZoBaHHI. X
MpoeCCHOHATIPHOE MHEHHE TIOMOXET COPHEHTHPOBATHCS OTHOCHTEIBHO BEITHYMHBI CKHJIKH,
VUHTHIBAIOIIEH (YHKIMOHAILHBIN FUTH BHENIHHI H3HOC. JIOCTaTOYHO PacIpOCTpaHeHa ITPaKTHKA,
KOIJla B Ka4eCTBE HKCIIEPTOB BBICTYIIAIOT CAMH OIICHIMUKH. ECTeCTBEHHO, YTO, KaK M IPH JIFOOOI
SKCIIEPTHOH OIlEHKe, B OTHX MeTOJaX BEIHKa pOJbh CyOBEKTHBHOTO (haKTOpa, BO3MOKHBI
HeTlpeTHAMEPEHHbIE OIMHOKH.

MeToabl onileHKH 00111ero (COBOKYITHOI0) H3HOCA

Kak yKa3bIBallOCh BHIIE, €CIIH PACCUMTAHBI WM OIpelielieHl Bce TPH BHAAa H3HOCA:
rsraeckmii My, QyHKIMOHAIBHEIN (MOpalbHBIN) /v M BHEIHHIT /e, TO OOIIMI, COBOKYIIHBIH
H3HOC 00BEKTa PACCUHUTHIBAETCSA IO popmyse:

3

u,=1- - H,)1-H,)L-1,)

s OlleHKa 1A LieJied 3ajora; TeopHd, IMpakTHKa, pekoMeHpaimi/M.A. ®emotoBa, B.FO. Pocnos, O.H.

IlepGakoBa, A.J1. MbImaHoB.- M..:PHHaHChI H cTaTHCcTHKa,2008-384.
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CyIecTBYIOT ITPSIMBIE METOJIBI pacyeTa COBOKYIIHOIO H3HOCA, 6e3 JeNIeHHS €ro Ha OT/eIbHbIE
BHUAHL. K TakM MeTo[1aM OTHOCSTCS «MeTObI KOPPeIIHOHHO-PETPECCHOHHOTO aHaIM3a». B X oc-
HOBE JIEKHT TIPEAIIONOKEHHE O CYIIECTBOBAHHHM (PYHKIIMOHAILHOH 3aBHCHMOCTH MEXITY
CTOMMOCTBIO OOBEKTA WIH YAEIbHOH CTOMMOCTBIO TTIaBHOTO IIeHOOOPAa3yIOIMIero mapamMeTpa oObeKTa
H XPOHOJIOTHYECKHM BO3PACTOM. T€OPETHUECKHE OCHOBBI METOJIOB Oa3HPYIOTCS Ha CTaTHCTHYECKOM
aHaJM3e IIeH OOBEKTOB, BHICTABIIEMBIX Ha PhIHKE. PBIHOK oOeclieHHBaeT OOOpyAOBaHHE, HE
T depeHIMPY I H3HOC Ha OTJeNbHbIe BHIBI. [[03TOMY H3HOC, paCCUHTHIBAEMBIH Ha OCHOBE aHaJIM3a
CTAaTUCTHYECKUX JaHHBIX, IIPEACTABIIIET COOON COBOKYITHBIN H3HOC OOBEKTOB.

Meton peamsyercs B HECKONIBKO STalloB. Ha mepBoM »Tarle IPOBOISIT aHAIM3 PHIHKA HIIH
CerMeHTa pBIHKA, K KOTOPOMY OTHOCHTCS OOBEKT, COOHparoT HHGOPMAIHSI O PHIHOYHBIX I[EHAX
MPOJIaK WIM IPEJIOKEHHI K IPOJ[a)ke HOBBIX OOBEKTOB M OOBEKTOB, OBIBIIMX B YIIOTPEOJIEHHH,
Pa3HBIX TOIOB BBIMyCKa. IIpH 3TOM U3 BRIOOPKH HCKIFOYAIOT OOBEKTHI, ITPOIIE/INHE KaITUTaTbHbIIH
PEMOHT, OOBEKTHI, HaXOSIIHECS Ha KOHCEPBAIMH IIH B HepaOboUueM COCTOSHHH.

Ha BTOpOM »5Tame CTPOST TOYEYHBIH I'padHK 3aBHCHMOCTH IIEHBI OT XPOHOJIOTHYECKOTO
BO3pacTa 0OBEKTOB M MOAOHPAIOT YpaBHEHHE perpeccHH (ypaBHEHHE JIMHHH, aIllpOKCHMHPYIOIMIEH
CTaTHCTHYECKHUE JJaHHBIE C HAHMOOJIBINEH CTEMeHBIO JOCTOBEPHOCTH).

Ha 1TpeTheM »STame OIPENEISIFOT COOCTBEHHO (YHKIMIO 3aBHCHMOCTH H3HOCAa  OT
XPOHOJIOTHYECKOTO BO3pacTa, KaK Pa3sHOCTh MEXAY CTOMMOCTBHIO HOBBIX OOBEKTOB H OOBEKTOB,
OBIBIIMX B YIIOTPEOIIEHHH.

CraTHCTHYECKHE METOJBI OIMpeAelIeHHsI H3HOCa JAal0T HaHOoJlee aJleKBaTHYIO H OOBEKTHBHYIO
OIIEHKY, COOTBETCTBYIOIIYIO PHIHOYHOH CTOMMOCTH. OTH METOJBI HAIlUIM IMMHPOKOe ITPUMEHEHHE B
OIlIEHKe BHAOB OO0OPYIOBAHMSI, AJIT KOTOPHIX BTOPHYHBIH PHIHOK JOCTAaTOYHO Pa3BHT U HH(pOpMAaIpLI
0 IIeHaX JOCTYITHA JJISI IMHPOKOTO HCITOJIb30BAHHS.

PacueT pHIHOUHOH CTOMMOCTH OOBEKTa OIEHKH 3aTPaTHBIM TIOJXOJOM IIPeACTaBIeH B
HIDKECIIEAYIOMIMX TaOmiifaX. PacueT BOCCTAHOBHTEIIPHOH CTOMMOCTH ITPOM3BOIIICS METOJOM
HHIeKcalUH 6aJJaHCOBOHN CTOUMOCTH.

WHpekc HW3MEHEHMS  CTOMMOCTH  HMYINECTBAa  OINpeleleH II0 JaHHBIM  EauHOH
MeJKBeLOMCTBEHHON HHGOPMAIIHOHHO-CTaTHCTHYECKOMH CHCTEMBI (pexrmm JOCTYTIA:
https://www.fedstat.ru/indicator/43561).

] Fhaens x | s eMwce x| [ ™
« C ) | @ Hagewusi | hivps/www.fedstatru/indical @ ¥
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Koppextupsoka | Huaexc
.. | bamancoBas . BoccranoBuTe b
Ne I/IHBeHTaprIH 0AJIAHCOBO¥ H3MEHEeHHSA
HauMeHoBaHHe 00beKTa CTOHMOCTD, Hasi CTOHMOCTDb
n/n HOMED 6 CTOHMOCTH HA |CTOHMOCTH, (C H,Z[C) 6
pyo- HJC, ex. ef. > PYO-
1 Hg’:g;a" CHIATIBAY | 00000016 264 050,12 1,18 1,3446 418 937
2 H;”;"‘;;"‘" CHIHATIBAY | 00000017 305920,12 1,18 1,3446 485 367
CHcteMa
3 |kommaporposars 00000021 24425300 1,18 1,3446 387 527
0$.701
4 | Brexpomposas 1 00000010 18542469 1,18 1,3446 294 191
5 |Bnextpomprosas 2 00000012 18542469 1,18 1,3446 294 191
6 |DrextpommTosas 3 00000013 18542469 1,18 1,3446 294 191
7 |Bnextpomprosas 4 00000014 18542469 1,18 1,3446 294 191
UTOTO 1 555 922,0 2 468 597
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Pusuyeckuii | PusHYeCKHH PUBHIECK
H3HOC (MeToJ | H3HOC (MeToJ il m3Hoc | BVHKIHO CTORMOCTE 10 B Tom PoiHouHas
Ne HanmenoBanue VIHBeHTADHBIH | JKCIEPTH3BI K CIEPTH3BI YHKN .. | Buernnuii | CoBOKYNHBINH CTOMMOCTH
(cpeanee | HALHBIH 5 5 3aTPATHOMY Yy cJIe
n/m 00BeKTa HOMep ¢usuyeckoro | ¢uzHIECKOrO H3Hoc, % H3Hoc, % (oe3 HJIC),
3HAYeHHe),| H3HoC, %0 noaxoxy, pyo. | HIC, pyo.
cocmfmuf‘l COCTOHHIUSI % pyo.
00'beKTA) 00'beKTA )
IosxapHas a )} 0 0 0 0
1 CHIHATHBALIA - 5 9Ta 00000016 48,00% 42 ,50% 45,25% 0,00% 0,00% 45,25% 229 000 34 932 194 068
2 ﬁﬁiﬂ?w - 00000017 48,00% 42,50% 45,25% 0,00% 0,00% 45,25% 266 000 40574 225 424
CuHcrtema
3 | KOHHLMOHHP OBaHHA 00000021 48,00% 42 ,50% 45,25% 0,00% 0,00% 45,25% 212 000 32 339 179 661
0¢.701
4 | OnextpomuroBas 1 00000010 48,00% 42 ,50% 45,25% 0,00% 0,00% 45,25% 161 00G¢ 24 559 136 441
5 | Bnextpomurosas 2 00000012 48,00% 42 ,50% 45,25% 0,00% 0,00% 45,25% 161 00G¢ 24 559 136 441
6 |OnextpomuToBaa 3 00000013 48,00% 42 ,50% 45,25% 0,00% 0,00% 45,25% 161 00G¢ 24 559 136 441
7 | OnextpommuToBas 4 00000014 48,00% 42 ,50% 45,25% 0,00% 0,00% 45,25% 161 00G¢ 24 559 136 441
uroro 1351000 206 085 1 144 915

4 OrleHKa 714 LieneH 3ajiora; TeopHs, MpaKTHKa, pekoMeHmalH / M.A. ®@enoTtoa, B.FO. Pocios, O.H. Illep6akoBa, A.l1. MbIimaHoB. —M.. @HHaHChI H cTaTHcTHKa, 2008,c1p. 153,

Ta6ma 2.6
® A.IL KoBaeB H Ap. «OLieHKa CTOMMOCTH MallIHH, 060py/I0BaHH:A H TpaHCIIOPTHBIX cpecTB», MockBa, "HTeppekiama”, 2003,c1p.76, Tabmia 3.2.1
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QOU3HYeCKHiT H3HOC OOBEKTOB OINPEIEIIUICS METOAOM HaOMIOJeHHS (PKCIIEPTHOM OIeHKH)
IMyTeM HAeHTHOHKAIIMH BH3YaJIbHO OIpPeAelIMMBIX 5JeMEHTOB 5SKCIDIYyaTal[HOHHOTO H3HOCA.
OU3HYeCKHT H3HOC OMNPEEIIUICA IO JaHHBIM SKCIIEPTHRIX IKAJ OINpefelieHHs H3HOca (OIHCAHbI
BhIIle). CpelHee 3HaUeHHEe H3HOCA COCTaBIsIeT 26,5%:

OnucaHHe COCTOSTHHS

Pusuyeckuii H3HOC, % (HCTOUHHK HHPOPMAI[HHE)

OueHka Ay Liesied 3ajiora: TEOpH,
MpaKkTHKa, pexkomeHmaimu / M.A.
dengoroBa, B.JO. Pocnos, O.H.
Ilep6akoBa, A.J1. MbIIIaHOB. — M..
®HHaHCchl H cTaTHcTHKa, 2008, c1p.
153, Ta6siia 2.6

AIl. KoBameB H Jp.
«OLieHKa CTOHMOCTH
MalllHH, O0O0OpyJOBaHHA H
TPaAHCIIOPTHBIX CPEICTB>,
MockBa, 'TIHTeppekiama’,
2003,c1p.76,Tabsmma 3.2.1

CpenHee
3HaYeHHe

«Y TOBJIETBOPHTEILHOE>

(36 +60) /2 =480

(35 +50) / 2 = 42,50

45,25

VHple CBeleHHs, CYINECTBEHHO BaXKHbIe JUIS TIOJMHOTHL OTPaKeHHSI IPHMEHEHHS JaHHOIO
TIOJIXO/A OIEHIIIMKOM BBISBIIEHHBI HE OBIIIH.
VHple cBefleHHs, HeOOXOUMBIE IS TTOIHOTO M HEeIBYCMBICIIEHHOTO TONKOBAHHS Pe3yJIbTaToB
MIPUMeHEHH S JaHHOT'O TTOIXO0/1a, OI[EHITMKOM BHISIBIIEHBI He OBIITH.
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10.3.2CpaBHuTEIbHBIH MOIXO0]

[Toxxom IpPsSMOTO CpPAaBHUTENPHOIO aHaHM3a ITPOJaX OCHOBAH Ha IIPHHIIMIIE, COITIACHO
KOTOPOMY, OCBEJIOMIIEHHBIH IIOKYIIaTE€llh HE 3alIaTHT 3a COOCTBEHHOCTHh OOJIbINE, YeM IleHa
IMPHOOPETEHHS APYTOH COOCTBEHHOCTH, UMEIOIIEH PaBHYIO ITOJIE3HOCTD.

CpaBHUTEIILHBIN ITOAXOJ HamOollee TPHMEHHUM JUI1 TeX BHAOB MAaIllMH H OOOpPYIOBaHMNS,
KOTOPbIE HMMEIOT Pa3BHTOH BTOPHYHBIH PBIHOK. aBTOMOOMWIIM, HEKOTOpBIE BHJABI CTAHKOB, CYyJa,
camMoJeTsl U T.X. Ilogxox OCHOBaH Ha OIIPEElIeHHH PBHIHOYHBIX IIEH, aJ[eKBAaTHO OTPAXKAFOIIINX
«EHHOCTh» EIUHHIEI OOOPYJOBAaHHSI B €€ TEKyIeM COCTOSHHH. OCHOBHOHM HCIIOIB3YEMBIHI
TIPHHIINII — COITOCTABIIEHHE, KOTOPOE JOJDKHO IIPOBOJIHUTHCSL:

— C TOYHBIM aHAJIOTOM, ITPOJIAFOIINMCSI Ha BTOPHYHOM PBIHKE,

— ¢ TPUOMHM3HUTEIBHBIM aHAJOIOM, ITPOJAIOIMMMCS Ha BTOPHYHOM pPBIHKE, C BHECEHHEM
KOPPEKTUPYIOIIIX ITOIPABOK IIPH OTCYTCTBHH TOYHOTIO aHAJIOTA,

— C HOBBIM aHAQJIOTHYHBIM 00O0PYJIOBaHHEM C BHECEHHEM IIOIPABOK Ha M3HOC IIPH OTCYTCTBHH
BTOPHYHOI'O PHIHKA.

Takoit moaxon TpeGyeT CYIIeCTBEHHHIX OOBEMOB PHIHOYHON HH(POpPMAIMH M ITPHMEHEHHS
JIOCTOBEPHBIX METOJIOB COTIOCTABIIEHHS OOBEKTOB (3aYaCTyIO C HCIIOIb30BAHHEM MaTeMaTHYECKUX U
CTaTHCTHYECKHX (aKTOPHBIX MOJIENe).

CpaBHHTENBHBIH (PHIHOYHBIH) MTOIXO/ K OlIEHKEe HMYIIECTBa 0oJiee OTpaXxaeT Ty IeHy, KOTopas
MOYET BO3HHKHYTH Ha PBIHKE.

Jlns obvexmoe oyenxu (obopyooeanue, sensioujeecs HeomoOeIUMbLM YiyduleHueM 06bexnoe
Heoeudcumocnmu) Oyenwuxy He YOAnNocsb HaAlimMu OOCHMIANMOYHO20 KOMUYECEa NpeoNloNCeHUll O
npooasice No00bHO20 poda o0bbvekmoe Ha ENMOPUYHOM pbIHKe, a makdce uHpopmayuu o
COGEePULEHHbIX coenkax K)/n/m-npodaafcu AHANI0O2UYHO20 Umyujecniea. Hpumeﬂeﬂue 68 Kauecniee
00bexmoe-anano206 0b6opyooeanus Opyeux npouseooumeseii ¢ €vlcoKoll 0oneil 6eposNHOCHIU
Mooicent npueecniit K CYwjecCrnmeeHHOMY UCKANCEHUIO qubopmauuu ecnedcmeue Hecooneenicniels
nmexHoJjioeudecKkux u 71190%360@07]’1681-”-[be xapaxkmepucmiuk 06opydoeamm, U320MOGNEeHH020 NOO0
PasHbIMU OpeHOaMLL U @ PA3HBIX CHIPAHAX.

B ceaszu ¢ omcymemeuem puinounoil ungopmayuu 0 npeonodceHusx K npooaxce nodobHo2o
obopyooearnus Oyenuux NPUHSIL peuleHue OMmKa3amves on NPUMEHEeHUs CPAGHUNENIbHO20 No0X00d
npu onpedeﬂeﬂuu CIMOUMOCHIU ONLOCIbHbIX O6‘beK‘I’IlO6 OlYYeHKU.
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10.3.3/loxoaHbIil OIX0

JIs peanmmsanii JJOXOJHOTO IOJX0Aa HEOOXOAUMO CIIPOTHO3ZHPOBATH OXKHIAEMBIN JOXOJ OT
OILIECHHBAEMOTO 000PYIOBaHHS.

[Ipu 3TOM IIpH UCIONH30BAaHUH JJAHHOTO MeTO0j[a HEOOXOHUMO yUecTh TOT (QaKT, YToO B OOIIEM
Clly4ae JOXOJ[ CO3JAEeTCSI BCEM IIPOM3BOJCTBEHHO-UMYINECTBEHHBIM KOMIUIEKCOM ITPEITIPHATHS
(6u3HECOM), B KOTOPBIH KpOMe MAIMH B 000PYZIOBAaHHSA BXOJSIT OOBEKTH HEJBHKHMOCTH, TIPOYHE
OCHOBHBIE (DOHJIBI, 3eMIId, MPEANPHHUMATEIbCKHE CITOCOOHOCTH. CleoBaTelnbHO, U3 JIEHEKHOTO
MTOTOKA, TEHEPHPYEMOTO BCEM TPEAIIPHATHEM (KOTOPBIH GOPMHpPYETCS 3a CUET BKIAOB CO CTOPOHBI
BCeX TPOM3BOACTBEHHBIX (AaKTOPOB MPEANPHATHS: 3eMJId, KalluTal, B TOM YHCIIe HEeJBHXHUMOCTD,
MIPeIITPHHIMATENbCKHE CITOCOOHOCTH MEHE[KMEHTa U BIIAJIENbIIER, TPYIOBbIE HABBIKH PaOOTHHKOR)
HeOOXOIHMO BBEIUJIEHHTH Ty 4acTh JJOXOMAa, KOTOPas IPHUXOAUTCS HETIOCPE[CTBEHHO Ha OI[EHHBAEMOE
o0opyI0BaHHUE (T. €. 0TCEeUb JIeHEKHBIH TIOTOK, CBSI3aHHBIN C OCTAIHHBIMH (PaKTOpaMH).

J{0X00HbBLIl NOOX00 8 OCHOBHOM UCNONL3YeNnIcs OIS OYeHKU NpeOonpusniiil, npou3600CNEeHHbIX
KOMNJIeKco8 U Opy2ux obvekmoe busHeca. B cesasu ¢ mem, umo NoHsamue 00xo0a Ces3bl8aAenics C
KOHKPEMHbIM NPOU3600CHLEOM UL OKAZAHUEM YCIIY2, NO O0XO0OHbLL NOOX00 MANo3¢pgdexnieen npu
OlYeHKe ONOeNbHbIX 6UO08 CPeOCme mpyod, 6KNYdAs CHIAHKU U 0bopyooeaHue, Komopwsie, KAk
npaeuno, sGIAIONICS SJeMeHmamy cucnemsl, npuHocauyeii 00xoo. Oue@uUOHO, YmMo O CeputiHo
BbINYCKACMBIX 0ObLEKMOE OYeHKU, 6KNIoUas  0bopyooeanue U UX KOMIIEKNyOuue, WUpOKo
NpeoCnaeneHHslX Ha pbulHKe, CHIeneHs S(P@exmueHocmiu UCNONb3068aHUs MAKUX 00beKknoe He
ompascaemcs: Ha UX PpyvIHOYUHOI cmoumocnut. B cessu ¢ smum 0ox0OHwlll n0OX00 8 paciemax He
NPUMeHSIICS.
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11.COI'JIACOBAHHE PE3VJIbTATOB 1 OIIPEJAEJIEHUE UTOI' OBOI
CTOMMOCTH OBPBEKTA OIIEHKHU

B HacTosmeM pazjiene MpecTaBIeH aHaIN3 Pe3yJIbTaTOB OIEHKH Pa3IIMYHBIMH ITOIXO[aMH.

[empro CBeAEHHS PE3yIbTaTOB BCEX HCIIONB3YEMBIX TIOJXOMOB SBILIETCS OIpeAelIeHHE
MMPEUMYITIECTB M HETOCTAaTKOB Ka)KIOTO M3 HHX, M, TEM CaMbIM, BHIpaOOTKa €IHHON CTOMMOCTHOM
OIIeHKH. [IpenmytiecTBa KaKI0ro MeTofia B OI[EHKE pacCMaTPHBAaeMbIX OOBEKTOB, OTMPEALILIIOTCS 110
CIIETYFOIINM KPHTEPHSM:

1. BO3MOXHOCTh OTPa3HTh JIEHCTBUTEIbHbIE HAMEPEHHS ITOTEHI[HAIBHOTO TOKYTIaTeNlsd M
MMPOAaRBIIa.

2. T, Ka4ecTBO U OOIMMPHOCTH HH(POPMAIH, Ha OCHOBE KOTOPBIX IIPOBOIUTCS aHAJIH?.

3. CIoco6GHOCTh ITapaMETPOB, HCIOMB3YEMBIX METOJOB, YUYHTBIBAaTh KOHBIOHKTYPHBIE
KOJIeGaHHMSI H CTONMOCTbD JIeHe )KHBIX CPEICTB.

4. CriocoGHOCTh YYHTHIBATh CITEIHPHUYSCKHE OCOOEHHOCTH O0BeKTa, BIIMSIOIIHE Ha ero
CTOMMOCTh, TaKHe KaK TeXHMYECKHE  XapaKTePHCTHKH, CIelMpHKa  OCYINECTBIISIEMBIX
TTPOM3BOACTBEHHBIX (PYHKIIHIA, TOTEHIHAIBHAS JOXOIHOCTD.

HToropass OIleHKa CTOMMOCTH MMYIIeCTBa MOJET OBITh OIlpelelieHa C  ITOMOIIBO
CIIETYIOMIETO BHIPAKEHH:

d
V=V, 3 d; +V, de +V, B—F—
d, +d, +d, d, +d, +d, d, +d, +d,

TIe:

V3 — CTOMMOCTB, TTOTTYYEHHAS 3aTPATHBIM TIOAXOIOM;

V¢ — CTOMMOCTB, TTOTTYYEHHAS CPABHUTEIBHBIM ITOAXOI0M;

V 1 — CTOMMOCTB, TTOITyYeHHAsI JJOXOAHBIM ITOIXOLOM;

d; —BecoBoit KO3 dHIHEHT (B JOMIX IHHHUIBI), OTPAXKAFOIIHMI Hale)KHOCTD, TOCTOBEPHOCTD U
3HAYHUMOCTbH Pe3YyIIbTaTOB OLEHKH 3aTPATHBIM ITOXOI0OM;

d. — BecoBoit k03 dHIMEHT (B JOIX EIHHHUIBI), OTPAXKAIOIIMI Hale)KHOCTh, TOCTOBEPHOCTh U
3HAYHUMOCTbD Pe3yIIbTaTOB OLEHKH CPABHUTEILHBIM ITOXO0I0M;

dy; —BecoBoit K03 GHIMEHT (B LOIIX €AHHHIIBL), OTPAKAIOIINI HaJIe)KHOCTb, JOCTOBEPHOCTH U
3HAYHUMOCTbH PE3YIIHTaTOB OLEHKH JOXOIHBIM ITOTXOIOM.

Pacuer BecoBbIX KOI(pPUIHEHTOB

JIs1 ompeneneHusT HTOrOBOH PBIHOYHOM CTOMMOCTH OIIEHHBAEMOTO OOBEKTa HCITONIB3YETCS
MeTOoJ aHamm3a Hepapxuit (MAHN), sSBISFOITHIICS MaTeMaTHYeCKOH IPOIe Iy PO IS HEPapXHIeCKOTro
MPEICTABIIEHNS 3JIEMEHTOB, OIPEIEILIOIMX CYTh JIOOOH ITpoOJieMbl. MeTOox COCTOHT B
JIEKOMITO3HI[MH ITpOoONeMbl Ha Oollee MPOCThIE COCTABILAIOINHE YAaCTH U JalbHeHIlneil oOpaboTKe
TIOCIIEAOBATENBHBIX CYXJEHHI OIEHINNKA, I10 ITApHBIM CPaBHEHHSM. B pesyibrare MOXKET OBITH
BBIPaKeHa OTHOCHTENbHAS CTEINeHb (MHTEHCHBHOCTH) B3aMMOAEHCTBHSI AEHCTBHSI 3JIEMEHTOB B
HepapXuu. OTH CYKJIEHHS 3aT€M BRIPAKaFOTCS YHCIIEHHO.

[IepBrIM 3TaroM ImpuMeHeHHSI MAMW SIBIIgeTCA CTPYKTYPHpPOBaHHE TPOOJIEMBI COITIACOBAHUSA
Pe3yIbTaTOB B BHJI€ HEpapXUH WM CeTH. B Hambojee AIIEMEHTapHOM BHJE HEPapXHs CTPOHTCS C
BEPIIMHEI (I[ETTH - ONpeeNieHHs PhIHOYHOH CTOMMOCTH), Yepe3 IIPOMeKyTOYHbIEe YPOBHH (KpPHTEepHH
CpPaBHEHHI) K CaMOMY HIDKHEMY VYPOBHIO, KOTOpHIHf B OOINEM Clyyae SBIIETCS HabOpoM
aIbTEPHATHB  (PE3yNbTaTOB, TIOMYYEHHBIX PAa3MHYHBIMH IOJXOMaMH OleHKH). CyIecTBYeT
HECKOIIBKO BHJIOB HEPAPXHIA, CaMbI€ IPOCTHIE - JOMUHAHTHEBIE, IIOXO0KHE Ha «TIEPEBEPHYTOE» JIEPEBO
C OCHOBOM Ha BEpPIIMHE. XOJUIAPXHH - JOMHUHAHTHBIE HEPAPXUHU ¢ OOPAaTHOH CBS3bI0. MOMYJIIpHbIE
HEPapXHH «PacTyT» B pa3Mepax OT HIKHHX (BHYTPEHHHMX yPOBHeEi) K BHEIHHM (Oolee KPYIHBIM
COBOKYITHOCTSIM). JlalibHelIIIee pacCMOTPEHHE OTPAHHYEHO JOMHHAHTHRIMH HEePapXUSIMH.

[Tocme wMepapxXHyYecKoro BOCIIPOM3BEJNEHUS ITPOOJIEMBI YCTAHABIHMBAIOTCS ITPHOPHTETHI
KPHUTEPHEB H OI[EHHBAeTCA KaXKAas H3 albTepHAaTHB 10 KpurepmwsM. B MAW snemeHTH 3amaun
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CPaBHHBAIOTCS ITOIMAPHO IO OTHOINMEHHIO K MX BO3JIEHCTBHIO Ha OOIMYIO JJIT HUX XapaKTEePHCTHKY.
CHcTeMa TTapHBIX CBEJEHHI IIPHBOAMUT K PE3yiIbTaTy, KOTOPHIH MOKET OBITh ITPEICTABIICH B BHIE
OOpaTHO CHMMETPHYHOH MaTpHIl. OJlleMeHTOM MaTpuil a(i,j) SBISIeTCS HMHTEHCHBHOCTD
MMPOSIBIIEHHS 3JIeMEHTa HePapXUH | OTHOCHTENBHO BJIeMEeHTa HepapXHH |, OlleHHBaeMas IO IIKalle
HHTE€HCHBHOCTH OT 110 9, TJie OIIeHKH HMEFOT CIIEAYIOIIHIT CMBICIT:

1 - paBHas BaXXHOCTb;

3 - yMepeHHOE MPEBOCXOICTBO OAHOTO HaJl JPYTHM,;

5 - cyIleCTBEHHOE ITPEBOCXOACTBO OHOTO HAJl APYTHM,;

7 - 3HAUHTEIIBHOE IPEBOCXOCTBO OJTHOTO HaJl IPYTHM;

9 - OYEHb CHIILHOE IIPEBOCXOJICTBO OJHOIO HaJl APYTHM,

2, 4, 6, 8 COOTBETCTBYIOIIHE IPOMEKYTOUHBIE 3HAUECHHS.

Ecmu mpu cpaBHeHHH OJfHOTO (pakTopa i ¢ ApyruM | momydeHo a(i,j) = b, To mpH cpaBHeHHH
BTOPOTO (akTopa ¢ MepBrIM NoaydaeM a(j,i) = 1/b.

CpaBHeHHe 31eMeHTOB A H b B OCHOBHOM IPOBOJIHTCS 110 CIIETYFOIINM KPHTEPHSM:
KaKOM M3 HHX BaykHee HIH HMeeT OONbIliee BO3IEHCTBHE,;
KaKOH U3 HHUX 0oJee BEPOSTEH.

OTHOCHTENbHAS CIJIa, BEIIMYHHA HIIH BEPOSTHOCTH KaXXAOT0O OTAEIBHOIO 00BhEeKTa B HEPApXHH
OTIpeJleIIeTCS OIIEHKOM COOTBETCTBYIOIIETO €My »3JIeMeHTa COOCTBEHHOIO BEKTOpa MAaTpPHIBI
MMPHOPHUTETOB, HOPMAIM30BAaHHOTO K eXuHHIlE. [Iporemypa ompeaeneHHs COOCTBEHHBIX BEKTOPOB
MaTPHIL TOA1aeTCsI MPUOIIKEHHIO C TIOMOIIBIO BRIYHCIIEHHS TeOMETPHYECKON CpeTHEH.

[TycTb:
Al...An - MHOXXECTBO H3 N AJIEMEHTOB;
W1...Wn -COOTHOCATCS CIeAYIOIINM 00pa3oM:

Al An
Al 1 W1/Wn
An Wn/W1 1

OreHKa KOMITOHEHT BEKTOPa IIPHOPHUTETOB ITPOHU3BOJHTCS IO CXEME.

Al A2 An
Al |1 WL/W | .. WI1/W | X1 = (1*(W1/W2)*..*(W1/Wn))1/n | (BEC (A1) = X1 /ZXi
2 n
A2 | W2/W1| 1
An | Wn/W1| .. 1 Xn = (Wn/W1)*..*(Wn/Wn-1)*1)1/ | (BEC (An) = Xn /ZXi

2Xi

[IpHOpUTETHI CHHTE3UPYIOTCS, HAaUMHAS CO BTOPOTO YPOBHS BHM3. JIOKaJIbHBIE MPHOPHTETHI
TIEPEMHO’KAIOTCS Ha TIPHOPHUTET COOTBETCTBYIOIETO KPHUTEPHS Ha BBIIECTOSINEM YPOBHE H
CYMMHPYIOTCS TI0 KaXJIOMy 3JIEMEHTY B COOTBETCTBHH C KPHTEPHSIMH, Ha KOTOPHIE BO3IEHCTBYET
SIIEMEHT.

[TocTponM MaTpHIly CpaBHEHHS H PAaCCUHTAaEM 3HAUECHUS IPHOPHTETOB KPUTEPHER:

TaGmmra — Pacuer 3HaYeHN IIPHOPHUTETOB KPUTEPHUEB

Kputepuu A b B r Cpenee Bec
reoMeTpH4ecKoe KPHTepHS

A 1,00 1,33 4,00 2,00 1,81 0,42

b 0,75 1,00 3,00 0,75 1,14 0,26

B 0,25 0,33 1,00 0,50 0,45 0,11

r 0,50 0,67 2,00 1,00 0,90 0,21

C y4eToM OKPYTJIeHHS 4,3(C 1,0C

CpaBI{I/[M BIIMAHHME Ha BEIMYHHY pBIHO‘{HOﬁ CTOHMMOCTH KaXXIOI'0 U3 KPHTCPHEB COTTIACOBAHIA.
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Ta6mmra — Pacuer 1o KpUTEPHIO COITIaCOBAHMA A

IToxxoabl Joxonubii | CpaBHHTEJIbHbIH CIORITEe 1E:% T
reoMeTpH4ecKoe KPHTEPHIO
JloxoaHbIH 1,00 1,00 1,00 0,30
CpaBHHTEJbHBIH 1,00 1,00 1,00 0,70
Cymma 2,0C 1,0C
TaGmmra — Pacuer 1o KpUTEPHIO COIIacOBAHMA b
IToxxoabl Joxonubiii | CpaBHHTeJIbLHBINH CIORITEe 1E:% T
reoMeTpH4ecKoe KPHTEPHIO
JloxoaHbIH 1,00 1,00 1,00 0,30
CpaBHHTEJbHBIH 1,00 1,00 1,00 0,70
Cymma 2,0C 1,0C
TaGmmra — Pacuer 1o KpUTEPHIO COTTacOBAHMS B
IToxxoabl Joxonubni | CpaBHHTEJIbHbIH CIORITEe 1E:% T
reoMeTpH4ecKoe KPHTEPHIO
JloxoaHbIH 1,00 1,00 1,00 0,30
CpaBHHTENbHBIH 1,00 1,00 1,00 0,70
Cymma 2,0C 1,0C
TaGmmra — Pacuer 1o KpUTEPHIO cOrltacoBaHMA [’
s Jrorm CpaBHu“Tem)H Cpennee Bec mo
bl reoMeTpH4ecKoe KPHTEPHIO
JloxoaHbIH 1,00 1,00 1,00 0,30
CpaBHHTENbHBIH 1,00 1,00 1,00 0,70
Cymma 2,0C 1,0C

BEBIUHCIIFIM HTOTOBBIE 3HaUYECHHS BECOBBIX KOS(l)(l)P[L[I/IeHTOB JULI KaXXIIOro ImoaxXoaa.:

Tabmimra — PacueT 3HaueHHIt BECOBBIX KO3 GHITHEHTOB

122

IToxxoanl A b B T Beca

Bec xputepus 0,42 0,26 0,11 0,21
JloxoaHbIH 0,30 0,30 0,30 0,30 0,30
CpaBHHTEIbHbIH 0,70 0,70 0,70 0,70 0,70
Cymma 1,00

Htak, 1Mo pesylbraTaM IIPOBEACHHBIX PACUETOB YIEIBHBIH BeC pe3yibTaTa, ITOITYYEHHOTO
JIOXOJHBIM ITOJXOJIOM, cocTaBILIeT 0,3 €., CpaBHUTEIBHBIM — O, 7e].
CornacoBaHHe pe3yIbTaTOB OIIEHKH, ITOYYEHHBIX B PaMKax KaXIOro M3 IOAXOAO0B K OIIEHKE,
H BBIBOJ] HTOTOBOI CTOMMOCTH HMYII[ECTBA IIPEICTABIIEHBI B HIKECIIEIYFOIHNX TaOIHIaX.
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Ta6mmra — CormacoBaHue pe3yIbTaTOB PacueToB (HEIBHKHMOE HMYIIECTBO)
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JoJis1 moAX04a B HTOr OBOM CTOUMOCTH,
. . CTOHMMOCTBh IO MOJXOAY, PYO.
KapacrpoBbiii | IHBeHTAp HBIH en.

HaumMeHoBaHHe 00beKTA

n/n HOMeEp HOMeEp CpaBHHTEJIbH Tt | o CpaBHHTEJT

. . JloxoaHbIH
bIi bHbIN

3aTpaTHbIH

CorJiacoBaHHasI
PbIHOYHAS
CTOMMOCTH (C

HJIC), py6.

IToMemeHHe,  HasHa4€HHE:
HeXxHIoe, ruomanbio 1393,2
KB. M, KaJ[aCTPOBBIH HOMep
77:01:0006023:5658,

1 |pacrionoxerHoe 1o agpecy: | 77:01:0006023% 54500002 348 920000 284413000 - 0,7 0,3
MockBa, TaraHckHH p-H, VL. 658
MapkcHCTCKas, . 22,
cTpoeHHe 1, STaX. D,
noM.XVIl xom. 1-17;3Tax 7:
oM. XIX xom. 1-25

329 568 0(

ITomemeHHe,  Ha3HaveHHE:
HeXHIoe, Iuomanbio 541,4
kB. M (oOmas JoneBas
COOCTBEHHOCTD, JIOJIA B IIpaBe
2 126/100), KaJ[acTPOBBIH
Homep 77:01:0006023:5746
pacrioyio’keHHOe IO  afpecy:
T. Mocksa, yIL
MapkcHcTekas, 1. 22,¢1p. 1

HE

77:01:0006023:> 45500003 | rprverscs 11708000 10 367 00( - 0,7 0,3

746

11 306 0Q

ITomeleHHe, Ha3HaueHHE:
HexHnoe, ruomanbio 488,6

KB. M, KaJlaCTPOBbIH HOMep i y
3 |77:01:0001029:4162, 77:01:0001029: 0000001 346 105 000 294 284 000 - 0,7 0,3

) 162
PacTIoJIoKEeHHOE T10 afipecy:

MockBa, yn. IlokposBka, 1.
15/16,c1p. 1

+=

330 559 0(

uroro

671433 00!

HII BosrikoB Anekceit Hukosaesu4, Ten. (4862) 44-40-44,8 910 304 91 03, E-mail: ay-209@@ex.ru
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CTOMMOCTh IO MOIXO0JY, PYO. VaebHbI Bec MOAX0AA, e]. CorJIACOBAHHAS
Ne VIHBeHTAPHBIH
o/ HauMeHoBaHHEe 00beKTA HoMep PBIHOYHASI CTOUMOCTD
3atpaTHblii | CpaBHuTe IbHBIN | Jloxoaubli | 3aTpaTHbIH | CpaBHUTe IbHbIH | J[0OXOAHBIH (c HIC), pyo.
1 |TloxapHas CHTHaJIH3aLHA - 5 3Tax 00000016 229 000 1,0 - - 229 00D
2 |TIoxkapHasi CHTHaIH3aLMA - 7 STax 00000017 266 000 1,0 - - 266 00D
3 | CHCTEMA KOHIHIHOHHpOBAFH T 00000021 212 000 1,0 - - 212 00D
00.701
4 |Drextpomurosas 1 00000010 161 000 He MPHMeHATCA He 1,0 - - 161 00D
PHMEHAICA
5 |OnexktpomuroBas 2 00000012 161 0Q0 1,0 - - 161 000
6 |OnextpomuroBas 3 00000013 161 0Q0 1,0 - - 161 000
7 |OnextpomuroBas 4 00000014 161 0Q0 1,0 - - 161 000
uroro 1 351 00(

HII BosrikoB Anekceit Hukosaesu4, Ten. (4862) 44-40-44,8 910 304 91 03, E-mail: ay-209@@ex.ru
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D

D

Tabmmia — Wror omnpeneneHHsS PBIHOYHOM CTOMMOCTH OOBEKTa OIEHKH (HEJBHKHMOE
HMYIIECTBO)
No Kapactpo | IHBeHTa Pobinounast B tom Pobinounast
“ /;[ HaumMeHoBaHHe 00bEKTA BBIii PHBbIii CTOMMOCTH (C YHCIIe crouMocTh (0e3
HOMep HOMep HJIC), py6. | HJIC, py6. HJIC), pyo.
ITomenieHHe, Ha3HaY€HHE. HEXHIIOE,
TUIOIaJ{bI0 1393,2 KB. M,
KaZlacTPOBBIH HOMep
77:01:0006023:5658, 27:01:000
1 |pacrionoxkeHHoe 1o azipecy. MocKBa, oL 00000002 329 568 000 50273 08% 279 294 915
N 6023:5654
TaraHcknil p-H, yi. MapkcHcTckas,
a. 22, ctpoeHue 1, STaX. D,
oM. XVIl kom. 1-17:sTax 7: rom.
XIX xom. 1-25
ITomenreHHe, Ha3HaY€HHE. HEXHIIOE,
wiomaspo 541,4 k. M (oGmias
JloJieBasi  COOCTBEHHOCTh, JI0JIA B
npaBe 26/100), kagacTpoBsiii Homep | 77:01:000
2 77:01:0006023:5746, 60235746 00000003 11306 000 1 724 644 9 581 354
pacrioyio)keHHOEe TII0  ajpecy. T.
MockBa, yia. MapkcHcTckasd, 1. 22,
ctp. 1
ITomenieHHe, Ha3HaY€HHE. HEXHIIOE,
TUIOIaJ{bI0 488,6 KB. M,
KaJlacTPOBBIH Homep | 77:01:000 L
3 77:01:0001029:4162, 1029:4167 0000001 330 559 00050 424 254 280 134 74¢
pacriosnoxkeHHoe 110 azpecy: Mockaa,
yi. ITokpoBka, 1. 15/16,cp. 1
HUTOTO 671 43300|102 421 98 569 011 01
Tabmmia — MHTor ompeaeneHHS PHHOYHOH CTOMMOCTH OOBEKTa OIEHKH (IBHKHMOE
HMYIIECTBO)
. Poinoynas Poinouynas
Ne HnBeHnTApHBIH B Tom uncie
w/n HaumMeHoBaHHe 00bEKTA R CTOMMOCTH (C HIIC, py6. crouMocTh (0e3
HJC), pyo. ' HJC), pyo.
1 |IToxapHas cCHrHalIH3aLyA - 53Tax 00000016 229 000 34 932 194 068
2 |TTokapHas CHTHaJIH3ALMA - 7 3TaxX 00000017 266 000 40576 225 424
3 | CucTeMa KOHAHITHOHHpOoBaHHA 0¢.701 00000021 212 000 32 339 179 661
4 | Onextpomuronas 1 00000010 161 040 24 559 136 441
5 | OnextpomuroBas 2 00000012 161 040 24 559 136 441
6 |OnextpomuroBas 3 00000013 161 040 24 559 136 441
7 | OnextpomuroBas 4 00000014 161 040 24 559 136 441
HUTOTO 1 35100C 206 08! 1144 91

PBIHOYHAs CTOMMOCTH OIIEHMBAaEMOI'O HMMYINECTBa, ITpejcTaBleHHoro B 1. 2.1 Ha cTtp. 10
HACTOSINETO OTYeTa, MTPHHAJIEKAIIETO Ha IMpaBe COOCTBEHHOCTH (0OIIEH M0IeBOH COOCTBEHHOCTH)
OOO Ilpemnpuarue «Pebyc», 1Mo cocTosHmo Ha 24 ampensa 2017 roga cocTaBiIeT € Y4ETOM
OKPYTJICHHS:

570 155 932y06. 00xor.

IISThCOT CEMBAECIT MIJUIMOHOB CTO IISITHIECAT ILSITh THICSY EBSITHCOT TPHUALIATH IBa pYGJISI OOxorr*

* JTna cmopon (cmopoHst) cOeKu, AGNAIOUUXCA WIAMETbUUKAMU HAO2A HA 000ABNEHHYIO CIMOUMOCHIDb

(HIC), no onepayuam, noonexcaujum Haio2000/00CeHUI0, YKA3AHHAA eblllle PLIHOYHAA CHIOUMOCHIL

OljeHUBACMO20 UMYUjecmBa He exmoyaem ¢ ceba cymmy HJIC.

HII Bosrukos Aslekceii Hukonaesuu, Ten. (4862) 44-40-44,8 910 304 91 03, E-mail: ay-209Z@ex.ru



126

12.PACYET JIMKBUJAIINOHHOM CTOMMOCTH OFBEKTA OITEHKH

BeicTymass 3alloroBeIM OOecTieUeHHEM KpeAuTa, OIEHHBAeMOE MMYIIECTBO B IEILIX
MHHHMH3AIIMH KPEIUTHBIX PHCKOB OaHKa JOJDKHO OBITh JOIIOIMHHUTEIBHO OIEHEHO IT0 CTaHAapTy
JIMKBHIAIIHOHHON CTOHMMOCTH.

JIMKBHIAIMOHHAS CTOMMOCTh — 3TO pacueTHas BEIHYHHA, OTpakarolnas HauooJee BEPOSITHYIO
IIEHy, TI0 KOTOPOH JaHHBIM OOBEKT OIEHKH MOKET OBITh OTUYXIEH 3a CPOK 3KCIIO3HIMH OOBbEKTa
OIIEHKH, MEHBINHI THIIMYHOIO CpPOKa SKCIO3HIMMH JJI1 PBIHOYHBIX YCIIOBHI, B YCIIOBHSX, KOTZa
MIPOJIaBell BEIHYKAEH COBEPIIUTH CIENKY IT0 OTUY KAeHHIO nMyTiecTBa (1. 8 ®CO Ne2)

B maHHOM ciIy4ae ompeeiieHHe THKBHAAITHOHHON CTOMMOCTH HEOOXOAMMO JISI 0OOCHOBAHHS
HIDKHEH TPaHHIbI KpeauTa, o0ecliedeHHEM KOTOPOTO SBIIIETCS 3aKia{bIBaeMOe HMYIIECTBO.

JIMKBHIAIMOHHAS CTOMMOCTh 0OBEKTa OI[EHKH CBSI3aHA C €T0 PRIHOYHOM CTOMMOCTBIO, IIPHYEM
BCerJa HIDKE IMOcHelHeil. Pasnuune 3HaUeHHI STHX BEIMYHH OOYCJIOBIIEHO, B OCHOBHOM, ABYMS
bakTOpamH:

— (dakTopoM BpeMEHH — pa3IM4YHeM IIEPHOJOB OKCIO3HIMH OO0BbeKTa Ha PHIHKE,
COOTBETCTBYIOIHX €T0 PHIHOYHON U JIMKBUAAI[IOHHOH CTOMMOCTH,

— (aKTOpOM JIHMKBHAHOCTH, YYHTHIBAIOIMHM TeKYINYI0 KOHBIOHKTYPY PhIHKA H YPOBEHb
TOJIE3HOCTH OOBEKTA.

Jlna ydyera (axTopa BpeMeHH pPAaCCUHTHIBAETCS ITOHIDKAIONMIMH KOA(GHIHEHT Ha BpeMd
SKCIO3HILHH

1

N— pasHHIla MeXIy CPOKAMH SKCITOZHI[MH ITPH ITPOJAake MO PHIHOYHON M JIMKBHIAIHOHHOM
CTOHMMOCTH;

M- KOJIMYECTBO IIePHOIOB HAUHCIIEHHS IIPOLICHTOB B TeUeHHE T'OJ1a;

i— ToJTOBas ITPOLIEHTHAS CTaBKa JJOXOTHOCTH,

sxen

B KauecTBe CTaBKH JOXOMHOCTH | IIPHHMMaeTcs cTaBka pedHHaHCHpoBaHMS I[eHTpoOaHKa
PO, cocraBuBIIas Ha JaTy oleHKH 9,75%.HauncieHne MpPOIEHTOB — eXeMecsS4YHoe, 10 GopMyIIe
CIIOKHBIX ITPOIIEHTOB.

CpokH peanM3alliH OLEHMBAaEMBIX OOBEKTOB IO PBHIHOYHOM CTOMMOCTH  (tpem) H
JMKBHJIAITHOHHONH CTOMMOCTH (lpye) MPHHUMAIOTCS B COOTBETCTBHH C PHIHOYHBIMH JAaHHBIMH TIO
MpofakaM HMYINECTBa M CTAaHJAPTHBIMH TPeOOBAaHMSIMHM ITPOAABI[OB IIPH  BBIHYKIECHHOM
JIMKBHJIAIIMH HMYIIIECTBA.

OmpenerneHue TUKBHAAIMOHHON CTOMMOCTH B HacTosIIeM OTUYeTe OCYINECTBILIETCS HCXOAS U3
CPOKa 3KCITO3HIIHH 00BEKTa B YCIOBHSX BBIHY KAEHHOH ITPOIaKH, KOTOPHIH He JOIDKEH IPEBHIINATh
270 (@BECTH CEMBJIECST) THEIN.

Jlnsg yueta pakTopa MMKBHIHOCTH KO3 PHUITHEHT OIpeIeiseTcs B 3aBUCHMOCTH OT Ha3HAYEHH S
OIIEHHBAaeMBIX 00BEKTOB B pasMepe ot 0,710 0,9:

Tabmmra — MHTepBaibHbIe 3HAYEHHS KOAGGHIeHTa TMKBHAHOCTH IT0 THITAaM HMYIIECTBa

I'pynna JIMKBHAHOCTH Tun o6opyIoBaHHuS Koy¢pdpunueHt THKBUAHOCTH
1 OJeKTpOHHAs TeXHHKA 0,95-0,90
2 OJeKTpHYecKas ObITOBasA TEXHHKA 0,95-0,85
3 IIpegmeTsl HHTephepa, MeOellb 0,90 -0,80
4 CTpourenbHble MaTepHaIbI 0,90 -0,70
5 ABTOTpPaHCIIOPT 0,95-0,70
6 OO6BbEKTHI HENBIKHMOCTH 0,95-0,70
7 TIpenMeTsl IIPOH3BOCTRA 0,95-0,70

HII Bosrukos Aslekceii Hukonaesuu, Ten. (4862) 44-40-44,8 910 304 91 03, E-mail: ay-209Z@ex.ru
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PacdeT COBOKYITHOTO ITOHIKAFOITIETO KO3 GHITMEHTa ¢ YIETOM BPeMeHH SKCITO3HIMHH, a TaKKe
ko3 drImeHTa MMKBHAHOCTH, COOTBETCTBYIOINETO OIlCHHBAEMOMY HMYIIECTBY, IIpelCTaBIeH B

CIeyIOIIEN TaOJHIIE.

Ta0mimra — PacueT COBOKYITHOT'O ITOHIKAIOIIETo ko3 dHimeHTa

Bpems CoBokynH
Bpems IKCIO3UITUH s T Koypdpunue -
IKCHO3HI[HH no HT
. KoYpunueHT TMOHMKAIO
Tun uMyiecTBa IO PbIHOYHOK | JIMKBHAAIHO JIMKBHJHOC .
. Ha BpeMs 100701
CTOHMOCTH, HHO¥H TH O THILY
IKCNO3UITUH K03 Ppuiu
Mec. CTOHMOCTH, HMYIIeCTBa eHT
Mec.
OOGBbEKTHI HENBHDKHMOCTH:
- )KHJIbIE 6 9 1,02 0,92 0,94
- CITELHAJIbHOT O Ha3Ha4eHHsI 12 9 0,98 0,75 0,73
- TIPOH3BO/ICTBEHHO-CKJIaZICKOT'0 12 9 0,98 0,70 0.68
Ha3HaueHH
- TOProBO-a]IMHHHCTPAaTHBHOT'O 6 9 1,02 0,80 0,82
- 3eMeJIbHbIE YHACTKH 6 9 1,02 0,90 0,92
TIpenMeTsl IIPOH3BOCTRA
(TexHOMOTHUECKOE 12 9 0,98 0,70 0,68
000opy0BaHHE)
TIpenMeTsl IIPOH3BOCTRA
(cTaHKH, TOpProBoe 12 9 0,98 0,80 0,78
00opyoBaHHE)
ABTOTpaHCIIOPT:
- ¢/X TeXHHKa 6 1,02 0,70 0,72
- TPY30BOIi, aBTOOYChI 1,02 0,70 0,72
- JIETKOBOH 1,03 0,90 0,93

PacyeT IMKBHIAIMOHHON CTOHMMOCTH OOBEKTa OIIEHKH IIpeJCTaBlIeH B HIDKecIeAyIomei

TaoIHIIE.

HII Bosrukos Aslekceii Hukonaesuu, Ten. (4862) 44-40-44,8 910 304 91 03, E-mail: ay-209Z@ex.ru
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Kapactpo | IuBenTa PbIHOYHAs CoBOKYNHBII JIMKBHAAIIHOHHAS JIMKBHAAIIHOHHAS
Ne . . . B ToM uncJie
w/n HauMeHoBaHHe 00beKTA BbIif PHBII CTOMMOCTH (C IO HHKATOIIH i CTOMMOCTH (C HIIC, py6. crouMocTh (0e3
HOMep HOMep HJIC), pyo. K03GPHIHEHT HJIC), pyo. ' HJIC), pyo.
IToMeleHHe, HasHaueHHe. HEXHIIOe, Iuomanbio 1393,2
KB. M, KaJlaCTPOBbIH HOMep 77:01:0006023:5653,77_01_000
1 |pacnonoxxeHHoe o agpecy: Mocksa, TaraHckuH p-H, yI1. 6023'1:3658 00000002 329 568 000 0,82 270133000 41206 729 228 926 27
MapkcHcTekas, A. 22, cipoeHde 1, sTax: 5, mom. XVII )
KoM. 1-17;3Tax 7:moM. XIX kom. 1-25
IToMeleHHe, HasHauYeHHe. HEKHIIOE, TUTomanbio 541 ,4kB.
M (oGmas jioyieBasi cOOCTBEHHOCTb, ZI0JIA B MpaBe 26/100) 27:01:000
2 |kagacTpoBbIH HOMep 77:01:0006023:574 360é3'1:'>746 00000003 11 306 00( 0,82 9 267 00D 1413 610 7 853 39(
pacriojio)keHHoe o  afgpecy. TI. MockBa, VL )
MapkcHcTekas, 1. 22,¢1p. 1
IToMeleHHe, HasHauYeHHE. HEKHIIOE, TUTomanbio 488 ,6KB.
3 M KanacTposel  Homep  77:01:0001029:416277:01:000 559 330 559 000 0,82 270 946 000 41 330 744 229 615 25
pacriojio’)keHHoe 1o ajpecy. MockBa, yi1. ITokpoBka, A.| 1029:4162
15/16,c1p. 1
HUTOoro 671 43300 550 346 00 83 951 08 466 394 91
Tabmira — PacyeT MMKBHIAIOHHOM CTOMMOCTH OOheKTOB OIEHKH (IBHXKHMOE HMYIIIECTBO)
. CoBOKYNHBII B Tom JIMKBHAAIIHOHHAS
Ne VinBenTapHblii | PhIHOYHASI CTOHMOCTD . JIMKBHAAIIHOHHAS
w/n HaumMeHoBaHHe 00beKTA T (c HIIC), pys. O HHKAOIIH i e et YHCIIe crouMocTh (0e3
' K03GPHIHEHT ' HJC, pyo. HJIC), pyo.
1 |TloxapHas CHTHaJIHM3aLHA - 5 5Tax 00000016 229 000 0,68 133 000 20 288 112 712
2 |TToxkapHas CHTHaIH3aLMA - 7 STax 00000017 266 000 0,68 154 000 23492 130 508
3 | CucTeMa KOHIHITHOHHPOBaHHA 0(.701 00000021 212 000 0,68 123 000 18 763 104 237
4 | OnektpomuToBasi 1 00000010 161 0Q0 0,68 93 00( 14 186 78 814
5 | OnektpommToBas 2 00000012 161 0Q0 0,68 93 00( 14 186 78 814
6 |OnexkTpomuroBai 3 00000013 161 0Q0 0,68 93 00( 14 186 78 814
7 | OnextpomuroBas 4 00000014 161 0Q0 0,68 93 00( 14 186 78 814
HUTOoro 1 351 00(¢ 782 000 119 288§ 662 712
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JIMKBUIAIIMOHHAS CTOMMOCTD OIIEHHBAEMOTO HMYIIIECTBA COCTABIISIET C YUETOM OKPYTJICHHUS:
467 057 62Dy6. OOxorL.

YeThIpecTa IeCcThECAT CEMb MUJUTHOHOB TISTHAECST CEMb THICSY IMECThCOT JABAAIIATH CeMb PYyOIeit
OOxorr.

* Jlna cmopoH (cmiopowst) cOenku, AGNAUUXCA WIAMETbUUKAMU HAN02A HA 000AGNTeHHYI0
cmoumocms  (HAC), no onepayusm, noonexcaujm HAN0200010HCeHUI0, VKA3AHHAA — @blule
JIUKGUOAYUIOHHAS CHIOUMOCHIb OYeHUBACMO20 UMYUjecmea He ektodaem & cebsa cymmy HJC.

HII Bosrukos Aslekceii Hukonaesuu, Ten. (4862) 44-40-44,8 910 304 91 03, E-mail: ay-209Z@ex.ru
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13.3AKJIFOYEHHUE

OCHOBBIBASICH Ha JTOCTYIHOH HH(POPMAIIHH, OIBITEe H ITPO(eCcCHOHATIBFHBIX 3HAHHIX, B pe3yibTaTe
IPOBEJIEHHOT0 aHaJII3a H pacuyeToB OIEHIHK IIPHIIelI K CIeyIoIeMy 3aKIFOUeHHIO!

PbIHOYHAA CTOMMOCTH OIIEHHBAEMOI'0 HMYIIeCTBA, MpeAcTaBjaeHHOro B m. 2.1 Ha ctp. 10
HACTOSIIIIET0 OTYeTa, MNPHHANIECKANEro HA TMpaBe CoOOCTBeHHOCTH (0OIIeill X0J1eBOil

cooctBeHHocTH) OOO Ilpeanpusatne «Pedyc», mo coctosaHuio Ha 24 anpeas 2017 roma
COCTABJIfAET C YI€TOM OKPYIJIEHHUS:

570 155 93%y6. 00 konm.

IIATBCOT ceMbAECAT MIUIIHOHOB CTO MATHAECAT MATH ThICAY JA€BATHCOT TPHANATH ABA PYy0.Is
00 kom*

* Jlns cmopoH (cmopownst) coenkil, AGIAI0UUXCS NIAMEeTbUUKAMU HAN02A HA 006A6NeHHYIO

cmoumocmys (H/C), no onepayusam, noonexcaujum Hano200010H#CeHUI0, YKAZAHHAS 6blle PbIHOYHAS
CHLOUMOCHIb OLeHUBACMO20 UMYUlecnea He eKrouaem ¢ cebs cymmy HJ[C.

Hacrtosmas oreHka PEKOMEHAYETCA LA 1ernen COBEPIIECHNUA CHCIIKHN OOBEKTOM OIIEHKH B
TEUYCHHE IIEpHOaa HE Ooee 6 MecsIIEB ¢ TaThl COCTABICHHS OTYETA.

C yBaxxeHHeM,

CnenHaJMcT — OLCHIIUK, K.T.H. A.H. Bo1ukoB

HII Bosruxos Asiekceii Hukonaesuu, Ten. (4862) 44-40-44,8 910 304 91 03, E-mail: ay-209Z@ex.ru
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14.CIIMCOK HCIIOJIB3OBAHHBIX JIMTEPATYPHBIX HCTOUYHHUKOB "
HOPMATHUBHO —METOJNYECKHNX MATEPHUAJIOB

1. ®enepanbHplii 3aKOH «O0 OIEHOYHOH JesSTelbHOCTH B Poccuiickoit @epeparmm» Nel35-
@3, [Ipunar N'ocymapersenHoi JJymMon 16 mroig 1998roxa, ogo6peH CoBeroM Dejeparit 17 HroLt
1998rona.

2. GeepabHBI CTAaHIAPT OHEHKH «OOIIHe TIOHATHS OIEHKH, TTOXOIEI K OI€HKe H TPeOOBaHH K
mpoBeieHHTo olleHKH» (DCO Ne 1), yTBep KIeH NMpHKazoM MuH3KoOHOMpasBUTHA Poccun ot 20 Mas
2015r. Ne 297.

3. OenepabHBIN CTaHAAPT OLEHKH «l[emb OIleHKH H BHAB cTOHMOCTH» (DCO Ne 2),
YTBEPXKIEH IIPHKa3oM MuHskoHOoMpasBuTHA Poccrn ot 20Masg 2015r. Ne 298,

4. OefepallbHBIN CTAaHAAPT OIIEHKH «IpeboBaHMSI K oT4eTy 00 oleHke» (DCO Ne 3),
YTBEPXKIEH IIPHKa3oM MuHskoHOMpasBuTHA Poccrn ot 20Masg 2015r. Ne 299.

5. ®egepampubiit CtaHgapT OreHKH Neo7 «OlleHKa HEIBHKUMOCTH», YTBEPKIEH ITPHKA30M
MumskoHoMpasBUTHA Poccunt Ne611 0T 25ceHTs16ps 2014roza.

6. — @enepanbHbIi cTaHAAPT OIeHKH «OIleHKa CTOMMOCTH MaIliH H 06opymoBaHis» (DCO Ne
10), yTBepKIEeHHBIN IIpHKazoM MuHskoHOMpa3BUTHSI Poccrnt ot 01 mroHs 2015r. Ne 328.

7. OenepabHBI CTaHAAPT OLEHKH «OIpejieieHHe JIMKBUAAIHOHHON cToMMOCTH» (DCO Neo
12), yTBepkeH Iprka3oM MuHskoHoMpasBUTHI Poccunt ot 17Hos0ps 2016r. Ne 721.

8. Coj craHgaproB U IIpaBwi OOIIEepOCCHICKON OOINECTBEHHON OpraHM3alii «PocCHIiCKOe
obmecTBo oreHIMKoB» (CCO POO 2015) ¢rBepxkaens! pereHneM Coeta POO or «23» nexaOps
2015 ., mpotoxkoi NeQ7-P).

9. Kojiekc 3THKH — YIEHOB CAMOPETYIMPYEMOMN OpraHM3al[MH OIEHIIHKOB «OOIIEPOCCHICKAS
OOITNECTBEHHAsI OpraHu3almg «PoccHiickoe OOIIECTBO OICHINUKOB». YTBepkIeH CoBETOM
O6mepoccHiicKoit 0OITIeCTBEHHOM OpraHm3ali «PoccHitckoe OOINEeCTBO OIEHIHKOBY». [IpoTokoi
Ne 139P ot «20»Hos16pst 2013r.

10. Merognyeckue peKOMEHJAIMH II0 OIPEAEIIEHHI0 PBIHOYHOM CTOMMOCTH 3€MEJbHBIX
YYacTKOB (B pex. pacropsbxeHnss MunrrmMytectsa PO ot 31.07.200Z. Ne2314p).

11. Mertoauyeckne PEKOMEHIAIIMNA ITO OIPEAENIEHHIO PHIHOYHOM CTOMMOCTH ITpaBa apeHIbI
3eMEJIbHBIX YYaCTKOB, YTBEPXKAEHHBbIE pacIopsbkeHHeM MuHnMmytnectBa Poccumt Nell02p ot
10.04.2003.

12. Meroguyeckue pekoMeHAarmn «OIleHKa HMYIIEeCTBEHHBIX aKTHBOB IS IIEJIEH 3ajlora».
PexoMeHioBaHO K TIprMeHeHHIO perieHneM Kommreta APB 10  OIEHOYHOH JeSTEIBHOCTH
(IIporoxon ot 25H056ps 2011T.).

13. BemoMcTBennsle Ctpontenbiblie Hopmel BCH 53-86€) «[IpaBmia oleHKH (GH3HUECKOTO
H3HOCA XUJIBIX 3IaHMI», nata BBegennsa: 01.07.1987.

14. BegoMmcTBeHHbIe cTpoutenbHble HOpMBEI BCH 58-88 ) «llomokeHue o6 opraHH3alii H
MMPOBEJIEHHH PEKOHCTPYKIMH, PEMOHTa H TEXHHYECKOrO OOCTyKHBaHHS 3IaHHIl, OOBEKTOB
KOMMYHAJIbHOTO H COIMMANIbHO-KYJIbTY PHOTO HazHAYEHII» (YTBEepKIEHBI IPHKA30M
['ockomapxurektypbl PO mpu 'occtpoe CCCP ot 23Ho56psa 1988r. Ne312).

15. COOpHHKH YKPYTIHEHHBIX IIOKa3aTelell BoccTaHoBHTeNbHON crommMocTH (YIIBC) (o
cocTosHMIo Ha 1 suBaps 1972 .). OnexrpoHHas Bepcrs cOopHukoB YIIBC. Aprop: Camoitios A.T'.
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