OTYET 00 ouenke Ne 30

Omnpenenenne ppIHOYHON CTOMMOCTH 00OPYIOBAHMS, HAXOASIIETOCS B
3asore y OOO «IOpCneuKoncaaTunr» no gorosopy 3aJjiora Ne 022 or
25.03.2010r, pacnosioxxeHHOro mo aapecy: MockoBckas 00.1., I. Horuncek,

JIEKTPOCTAJIBLCKOE 1., 1.23,

Hpunanaexamero: OAO «HOTMHCKUU MSICOKOMBUHAT»

o cocrosauuio Ha 02.06. 2014r.

3AKA3YHUK: KonkypcHblii  ynpamsomuii  OAO  «HOT'MHCKHWHA
MACOKOMBHUHAT» Beaukopon E.B.

NCIIOJIHUTEJIb: OO0 "Jxkcnepr"

Hara cocraBienus otueta: 24 urons 2014 ropa.



O011ecTBO € OrPAHUYECHHON 0TBETCTBEHHOCTHIO
- «IKCmepT»

MockoBckasi obmacts T UexoB CoBerckas miomans 1 5 oduc 204

Ten/dpaxc 8(49672)-6-91-88e-mail: ekspert_ocenka@list.ru

B cootBercTBuu ¢ JononuurensubiM cornamernruemM Nel ot 06.05.2014r. r. JloroBopom Ne25 ot
03.07.2012r. , cneuuanuctel OO0 «3JkcrepT» NpoBeu paboThl O OMPEAEICHUIO0 PHIHOYHOM
CTOMMOCTH 00opymoBanus, 3asiokeHHOro y OO0 «tOpCrenKoncantuary B koi-Be 14 eauHuIr mo
noroBopy 3aiora Ne 022 ot 25.03.2010r. (cMm. «Onpenenenue o 3aMeHe KpeIUuTopa B peecTpe
TpeboBaHUi KpeauTopoB moiukHIKa» oT 04.04.20131.), pacrioo)eHHOTo 10 aapecy: MoCKoBcKas
0011., . Horuuck, Dnekrpocranbsckoe 1., 1.23, npunamiexamero OAO «HOI NHCKUU
MSACOKOMBUHAT».

Ouenka nposedena no cocmoanuio na 02 urwona 2014..

Omnenka 00bEeKTa MPOM3BEICHA HA OCHOBAaHUH HATYPHOTO 00CIIE0BAaHUS, TPEJOCTABICHHBIX
Bamu cBeeHu U HAIIMX JOMOJIHUTENBHBIX UCCIIEJOBAaHUN U PACUETOB.

Pa3BepHyTas xapakTepucTHKa 00BbEKTa OLICHKH IIPHUBEAEeHA B oT4eTe 00 onieHke. OTaenbHble
YaCTH HACTOSIIEN OLEHKM HE MOTYT TPAaKTOBAaThbCsl CaMOCTOSITENBHO, a TOJIBKO B HEpa3pbIBHOMN
CBSI3M C IOJIHBIM TEKCTOM IIPHJIaraéMoro OT4YeTa, IPUHMMAas BO BHUMAHHUE BCE COAEpPIKAIMeECs TaM
JIOTYIEHUS U OTPaHUYCHUS.

JlaHHbBIE O IPOBEJCHHBIX pacueTax MPUBEACHBI B MUCbMEHHOM OTYETE.

PbiHOYHAst cTOMMOCTH ompezaeneHa B cooTBeTcTBUM ¢ DexnepanbHbIM 3akoHOM "OO6
OLICHOYHOH aearenbHOCTH B Poccuiickoit ®enepanun, bazoseiMu ®@enepansasiMu CrangapraMu
OLICHKH, yTBepxkaAeHHbIMU [Ipuka3zom Munskonompassutus Poccun ot 20 utonst 2007T.

ITpoBeneHHBIE UCCIIEAOBAHUS U AHAINU3 TO3BOJISAIOT CIENATh CIEAYIOIINN BBIBOJA: PBIHOYHAS
CTOMMOCTb OOBEKTA OIIEHKH, C YU€TOM IMPHUHSTHIX JOMYILIEHUN U OTPaHUYEHHM, COCTABIISET:

35986 810
(Tpuouams name MunIUOHOG OE6AMBCOM 8OCEMBOECAM WIECHLL MBICAY 80CEMbCON 0ECAMD)
pybaei, (c yuémom H/[C), 6 mom uucne:

No HanmenoBanue mo 6anancy (HAMMEHOBaHUE COTJIACHO Kon-Bo PLIHOUHAS CTONMOCTE
n/n Jorosopa 3anora Ne022 ot 25.03.2010r.)
aorosop 3ajaora Ne022 ot 25.03.2010r.
Baxyymuslii potopasiii mmnpunn HANDMAN tun VF 300,
1 | 0M6003883(Bakyymuslii poropusii mmpun VF 300 Hus. 1 1112 304
Ne001090)




Impun KF 520 AE "Anpnuaa", 00000067 (Inpu KF
520 AE ALPINAuuB. Ne 001067)

373501

Cocucounstit asromat RTFpeus, 00000087(Cocucounslit
aBTomaT SUPERMATIK RTFpeus uns.Ne001087)

754 090

npun VF-300 Handtman, 00000090 ((Baxyymusrii
potopustii mmpur VF 300 aue. Ne002189)

572 939

Bakyymasiii poropusiid mmnpun VF-300,
0M6003911(Bakyymuslit potopusiii mmpur, VF 300 Hus.
Ne001088)

1112 304

JBoiiHolt aBToMaTnueckuit kiumcatop SP 18-15, 00003419
([IBoitHoit aBTOMaTHUEeCKHiT KitumicaTtop SP 18-15,
nuB.Ne003419)

656 834

Kytrep "Ampnmaa" 540/20, 0000065/1 ( BakyymHBIit
kytrep ALPINA PBV 540/20 naB.Nel1193)

7 528 342

BakyymHas ynakoBounast MammHa tun R 270CD
(aBctpms), 00002168 (BakyyMHas ymakoBOYHAsI MaIIiHA
T R 270CD naB.Ne2168)

2 878 808

KommbroTepHslii cnaiicep Ui HApe3KH MSICHBIX U KOJIO. 31,
00003097 (KommbroTepHBIH craiicep Iyl Hape3KH MICHBIX
u ko6 uanenmii SLC402 uaB. Ne3097)

2 644 580

10

Bakyymasriit kyrrep HOEGGER ALPINA tun PBV 540/20
DC, 0mM6003882 (BakyymHsblit kyrrep ALPINA PBV
540/20 unuB.Nel17)

8 029 835

11

Kytrep Anprimaa PBV -540, 0M6003910(BakyymHbrit
kyrrep ALPINA PBV 540/20 naB.Ne2116)

8 029 835

12

KonBeep HenmpepsIBHOTO AEHCTBHS I TPAHCILMSIC.IIPO.,
00002161(KonBeep HempepbIBHOTO ASHCTBHS IS
TPAHCIIOPTHPOBKH MSCHOH Mo yKunuu HHB.Ne2161)

989 655

13

Asromarnueckuii Boauek AU 200, 00002163
(ABtromarnueckuit Bomuexk AU 200, 2163)

547 562

14

JBoiiHol aBToMaTndeckuit kiumcatop SP 18-15, 00003413
([IBoitHoit aBTOMaTHueckuii kiumcatop SP 18-15, 3413)

756 221

Ecnun y Bac BO3HHMKHYT Kakue-TMOO BONPOCHI MO OLEHKE WM IO HAlIMM apryMeHTaM,
HOJIOXKEHHBIM B €€ OCHOBY, NOXaJlylicTa, 0OpalaiTech HEOCPEICTBEHHO K HAM.

C yBaxeHuewm,
I'enepanbHbBIN JUPEKTOP

000 «OxcnepT»

CesprokoB B.C.
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1. O6wume cBegeHnd

1.1 ITocTanoBKa 3aga4u

B mactosmeM pasnene gaHa TOCTAaHOBKA 3aJaHMs Ha OICHKY, CPOPMYIUPOBAHBI IIEITH
WCCJICJIOBAHUS, BBIMOJHECHA HACHTU(UKAKUS OOBEKTa OICHKM WM yKa3aHa JICHCTBUTENNBbHAS Jara
OIICHKH.

Taxke pUBOAATCS: PE3yJbTaThl OICHKU B KpaTkou ¢Gopme, cepTudHKaT KauecTBa OIEHKH,
OTPAaHUYUTENIbHBIC YCIOBUS M CJEIaHHBIC JOIMYIICHHS. YKa3aHbl HCIIOJI30BAaHHBIC HCTOYHUKH
uHpOpMaLUH.

OcHoBaHueM Il TPOBEIEHUS OLEHKH sBiseTcs [lomomHuTtenpHOe cornamenue Nel ot
06.05.2014r r. HoroBop Ne25 or 03.07.2012r. roma c¢ BHemHuM ynpasisoumm OAO
«HOTMHCKUM MSICOKOMBUHAT» Benukopon E.B..

Tabnuya 1

Buennuii YIpaBISIONIH OAO «HOTUHCKHUU

SaKazumk: MSICOKOMBUHAT» Bemuxopox E.B.

Mecto HaxokaeHHs 3akazunka: | MockoBckast 00i1., . HormHck, DiekTpocransekoe mi., 1.23

000 «OKCITEPT»: MHH/KIIIT 5048005415/504801001, OI'PH
1035009950172 ot 13.01.2003, p/c40702810540330192048
O1lEHIIIK: [Tomonbckoe OCB mon. Odu Ne2573/0138 OAO Coepbank
Poccun, rMockBa, BUK 044525225, kop.cuér
30101810400000000225

Mecto Haxoxaenust Ouenniuka: | MockoBckast 0011, T. Yexos, tr. Coetckasi, 1.5, opuc 204

CPO HKCO (per. Homep B DPC Ne0006 BKiItOUEHA B peecTp
19.12.2007T.)

Ceugereasctso HIT CO «HKCO» ot 29.09.2009r.
peructpanroHHblii Homep B peectpe Ne01917. Beinucka u3
peectpa Ne 03462 ot 30.09.2009r.

Ynenctso B CPO:
Cesprokos /I.B.

Tonmmmna E.B. CBugereasctso HIT CO «HKCO» ot 18.01.2008r.

peructpanronHsiii Homep Ne 00021. Brinucka u3 peectpa
Ne00468 ot 18 auBaps 2008r.

000 «3Oxkcnept» - [Tomue Ne SYS741169925 OCAO «PECO-
["apanTtust», cpok aerictud o 09.11.2014r.

[Tonuc cTpaxoBanus Tonununa E.B. - TTonuc Ne 677171568 OCAO «PECO-
OTBETCTBEHHOCTH OLEHIINKA: I"apantus», cpok nericteusd o 25.04.2014r.

Cesproxos J1.B. - ITommc Ne 725078217 OCAO «PECO-
I"apantus», cpok nericteud o 22.09.2014r.




OOBEKT OLIEHKU:

O6opynoanue, 3anoxeHHoro y OO0 «tOpCnenKoncantuary B
kousi-Be 14 equuun o norosopy 3anora Ne 022 ot 25.03.2010r .
(cM. «OnpeneneHne o 3aMeHe KpeauTopa B peectpe TpeOoBaHU I
IKpeauTopoB noyxkHUKa» oT 04.04.2013r.)

OcHOBaHMsI IPOBEICHUS
OLICHKH:

[lononnutensHoe comtamenue Nel ot 06.05.2014r Horosop Ne25
ot 03.07.2012r.

[{enu 1 3a7a9n OLICHKH

OnpeneneHI/Ie prHO‘lHOfI CTOUMOCTH JABHWXXHMMOI'O UMYIICCTBA

MecTtonosoxenue o0beKTa
OLICHKH:

MocxkoBckas 00:1., . Horunck, Diekrpocrainbekoe 1., 1.23

PexBu3uTE COOCTBEHHUKA

MockoBckast 0011., . Horunck, DnekTpocranbekoe 1., 1.23

CBHIETENBCTBO O TOCYIapCTBEHHOW PETUCTPALUU FOPHIANYECKOTO
mria:Ne1032, Bergano 21.07.1992 1.

MHH 5031030011
Bun onpenensiemoit crouMoctu:  [PeiHOUHAs
JlaTa cocraBicHUs OTYETA: 24.06.2014r.
JlaTa oreHKH 02.06.2014r.

[lepuon onpeneneHus: prIHOYHOMN
CTOMMOCTH:

06.05.2012r. - 24.06.2014r.

Vcrionb3yeMoe 3aKOHOATENbCTBO
PO

Koncturyuus Poccuiickoii @eaepanmun

I'paxnanckuii konexc Poccuiickoit @enepanum.

3emenbHblil Konekc Poccuiickoit @enepannn

Hanorossiit kogekc Poccutickori ®enepannu

OenepanbHblii 3akoH «OO0 OIICHOYHON JAEATEIbHOCTH B
Poccuiickoit ®enepannn» Nel35 ot 29 urons 1998r.
®enepanbHblil 3akoH Ne 157-03 ot 27.07.2006T « O
BHECEHMU M3MEHEHUH B penepanbHbiii 3akoH  O0
OLICHOYHOM JeArenbHOCTU B Pocculickon denepanun»

7. ®enepanbHbiM 3ak0oHOM OT 14.11.2002r. Nel43-d3 «O
BHECEHMM HW3MEHEHUN U JonojHeHuil B DenepanbHbIA
3aKk0H «O0 O11eHOYHOH AesaTeIbHOCTH B PDy.

aogrwpdPE

o

M cnonp3yemble CTaHAAPTHI U
MpaBIa OLIEHKH

1. Tlpukaz MuHHCTEpCTBA SKOHOMUYECKOTO Pa3BUTHS U
toproiu Poccuiickoit ®enepannu (MUHIKOHOMPA3BUTHS
Poccun) ot 20 urons 2007 roma Ne 256 . Mocksa «O0
yTBEpKIeHUHU (enepanbHoro cranaapra oueHku (PCO
Nel)y, Ilpukaz MuHrCTEpCTBa YKOHOMUYECKOTO Pa3BUTHSI U
toprosiu Poccuiickoit @eneparn (MUHIKOHOMPA3BUTHS
Poccun) ot 20 utromns 2007 roga Ne 255 . Mocksa «O6
yTBEpKIeHUHU (enepanbHoro cranaapra oueHku (PCO
No2)y», Ilpukaz Mun#rCTEpCTBa SKOHOMUUYECKOTO PA3BUTHSI U
toprosiu Poccuiickoit @eneparu (MUHIKOHOMPA3BUTHS
Poccumn) ot 20 utons 2007 roga Ne 254 1. Mocksa «O6

yTBepKJeHNnHU (enepanabHoro cranaapra oueHku (PCO

6




Ne3)».

2. Mexnynapoansie cranaaptel oueHkr (MCO-2005),
EBponeiickne Cranaaptel Ouenku HeasuxxkumocTu
(TEGOVA), Pexomennanimn MexayHapoIHOTO KOMUTETA T10
crangapram orenku umymecrsa MKCOU (TIAVSC-The
International Assets Valuation Standards Committee),
PAa3peuténHbIX K UCNO1b308AHUI0, KAK 00ULenPUHAMBIX
NPUHUUNOG MENCOYHAPOOHO20 NPABA, AGIAIOUUXCA 6
coomeemcmeuu co cm. 15 Koncmumyyuu Poccuiickoii
Deoepayuu u cm. 7 I'pasxcoanckozo kodekca Poccuiickoii
Dedepayuu, cocmasHoil Yacmwto npasosoii cucmemuvt Pd.

I/ICHOJ'IB?)yeMBIe JOIYIICHUA U
OTpaHUYCHUA:

Jlannas mHbOpManus npencTaBiieHa B pasnene 1.5 «Jlonymenus u
OTPAaHUYMBAIOIINE YCIOBHSI»

1.2 KpaTlcoe HU3JI0KEHUE CYIIECTBCHHBIX XapPaKTEPUCTUK 00beKTa OIICHKMH.

Tabnuya Ne2

Onucanue 00veKkma oyeHKuU

Anpec, OAO «HOI'MTHCKUH
MSACOKOMBUHAT»

MockoBckast o0i1., T. HOruHCK, DJIeKTpoCcTaIbeKoe 1., 11.23

Kou-Bo eqmnHuIg

14

OOBEKT OLIEHKH

O6opynoBanue, 3anoxkeHHoro y OO0 «OpCnenKoHcanTHHI» B KOJI-
Be 14 enunun no gorosopy 3anora Ne 022 ot 25.03.2010r. (cm.
«OmnpeneneHue o 3aMeHe KpeauTopa B peecTpe TpeOoBaHUN
KpeauTopoB aosbkHuKa» oT 04.04.2013r.)

Ob6nacTb NpUMEHEHUS

MsiconepepabarbiBaromiasi IPOMBIIIEHHOCTb

CpenHepbIHOUHBIN CPOK
HKCTIO3UIIH

12-24 mecaues

OO01as crernedb JUNKBUIHOCTH

Cpenusis, HU3Kas

Heob6xoaumocTs mpoBeneHus
PEMOHTA B TEKYIIUH MOMEHT
BpEMEHU

HeoOxonum peMoHT

Oo6miee cocrossare OObEeKTa
o1leHH (CYyOBEKTUBHAS OIICHKA)

Pabouee

Hannuaue/oTcyTcTBUe
oOpeMeHeHu

Haxoxutcs B 3anore y OOO «OpCneuKoHcanTuHry o 10ropopy
zasiora Ne 022 ot 25.03.2010r. (cMm. «OmnipeneneHue o 3aMeHe
KpeIuTopa B peecTpe TpeOOBaHUI KpeAUTOPOB JOIKHUKA OT
04.04.2013r.)




1.3. 3aka0unTENbHBII BHIBOA 0 PHIHOYHOI CTOMMOCTH.
[Tpu onieHke peiHOUHOM crouMocTu OO0bekTa OrleHKH OICHIIIMKOM UCTIOIB30BAJICS 3aTPATHBIN

IOoAXO0Md. PCBYJ'IBTaTBI, IMOJIYYCHHBIC B paMKaX IMMPUMCHCHUA KaXXJI0r'o Imoaxoja, MpeacTaBJICHBI B

Tabnuue Ne4:

Tabauya Ne3

ITooxoownt

3HaueHus cmoumocmu Ha Oamy OUCHKU.

3arpaTHbIi MOAX0]

35 824 385 pyb.

CpaBHUTEIIBHBIN TOIXO]

He npumensiics

JloXoHbIi MoaXo/

He npumensincs

Povinounan cmoumocmu

35 824 385 pyéneu (c yuémom HJ[C).




1.4 lonyuieHusi M1 OrpaAaHMYUBAIOLINE YCTOBHUS

Crnenyromue AOMYIICHUS U OTPAaHUYMBAIOLIUE YCIOBHS SIBIISIOTCS HEOTHEMIJIEMOU YaCThIO
JAHHOT'O OTYETA.

Hacrosmuii oT4eT JOCTOBEpEH JHIG B MOJHOM OOBEME W JIMING JJI YKa3aHHBIX B HEM
[EJIEN.

3amadell OLEHIIMKA OBUIO OMpEACICHUE PBIHOYHOW CTOMMOCTH JIBHIKUMOTO HUMYIIECTBA,
npuHamiexamero OAO «HOTUHCKUMN MSICOKOMBUHATY. OlEHIIIK B HACTOSIIEE BpeMs U
B JIAJIbHEHIIIEM HE HECeT HUKAKOW OTBETCTBEHHOCTH 3a HWHOE TOJIKOBAaHUE pE3YJIbTaTOB,
U3JI0KEHHBIX B OTUETE 00 OIICHKE.

KonkperHas nnhopMmarusi, mpyuBeACHHAS B JAHHOM OTYETE TI0 OOBEKTY OIICHKH, TIOTYYCHA B
pe3ynbTare HaTypHBIX 00CeI0BaHUM, JOKYMEHTOB, IPEICTABICHHBIX 3aKa34MKOM, M BKIIOYAET B
ce0si: MTHBEHTapHU3aI[MOHHBIE BEJOMOCTH OCHOBHBIX CPEJICTB U TOBAPHO-MATEPHUATBLHBIX IICHHOCTEH.

OneHIKK He MPOBOJMII MHBEHTAPU3ALIMIO U HE IPUHUMAET Ha ce0sl OTBETCTBEHHOCTH 3a €€
MPOBEJICHUSI U PE3YJIbTAThl, TOJIYYCHHBIE B MPOIIECCE MHBEHTAPU3AIUH.

OneHIuyK npeanojgaraeT OTCyTCTBUE KaKUX-IMOO CKPBITHIX ()aKTOB, BIUSAIONINX HA OLICHKY.
O1eHIIMK HEe HECET OTBETCTBEHHOCTH 32 HAJIMYME TAKUX CKPBITHIX (PaKTOB, HU 32 HEOOXOAMMOCTh
BBISIBJICHUSI TAKOBBIX.

[Ipeanonoxxenus, pazpadboranubie OIEHIIMKOM U TOJIOKEHHBIE B OCHOBY BCEX BBIBOJIOB H,
COOTBETCTBEHHO, pPacyeToB, IPUBEACHHBbIE B HacrosmeMm OTdere, CAENaHbl Ha OCHOBE YCTHBIX
MIEPETOBOPOB € 3aKA3UUKOM.

[Ipenmonaraerca, 4to uHpOpMaIus, NOIy4eHHass OT 3aKa3udka WM CTOPOHHUX
CIICLUAIIUCTOB, SIBISICTCS HAJIEKHONW M J0CTOBepHOH. OICHIIMK HE MOXET TapaHTUPOBATh
a0CONIOTHYI0O TOYHOCTb HH(OpPMAalMK, NPEJOCTABICHHOW JIPYTMMU CTOPOHAMH, MOITOMY
MPUBOAUTCS UCTOYHUK UH(POPMAIIHH

CBenenus, mnonydeHHble OUEHIIMKOM U COAEp)Kalluecs B  OTYETe, CUUTAITCS
nocroBepHbiMU. OnmHako ONEHIOIMK HE MOXET TapaHTHUPOBaTh aOCOJIOTHYIHO TOYHOCTH
uH(pOpMaIUH, TOATOMY JJIS BCEX CBEICHUN YKa3bIBACTCS MICTOUHUK MH(DOpPMALIUU.

Hu 3akazunk, Hu O1UeHIIMK HE MOTYT UCIIOJIb30BaTh OTYET WHAYE, YEM ITO MPETYCMOTPEHO
JIOTOBOPOM Ha OLICHKY.

Ot OneHirka He TpeOyeTcsl MOSBIATHCSA B CyA€ WU CBUAETEIBCTBOBATH MHBIM 00pa3oM 1O
MOBOAY MPOU3BECHHON OIIEHKH, NHAYe KaK Mo O(UIlMaIbHOMY BBI30BY CY/a.

Muenne OreHIMKa OTHOCUTENFHO OIICHMBAEMOM CTOMMOCTH OOBEKTa JACHUCTBUTEIHHO
TONBKO Ha JAaTy oneHkd. OILEHIIMK He NpUHUMaeT Ha ceOs HHUKAKOH OTBETCTBEHHOCTH 3a
M3MEHEHUE SKOHOMHUUYECKUX, IOPUINIECKUX U UHBIX (PaKTOPOB, KOTOPHIE MOTYT BO3HUKHYTH TOCIIE
ATOW J1aThl U MOBJUATh HA PHIHOYHYIO CUTYAIHMIO, &, CJIE€I0BATEIbHO, U Ha PHIHOYHYIO CTOUMOCTD
00BEKTOB.

Otuer 00 oreHke coaepkuT npodeccruoHanbHoe MHeHHE OIEHIMKA OTHOCHUTENBHO CTOMMOCTHU
00BEKTa OLIEHKU U HE SIBISIETCS rapaHTUEl TOro, YTO OHO MEpEenIeT U3 pyK B PYKH IO IIEHE, paBHOI
YKa3aHHOM B OTYETE CTOMMOCTH.

1.5 CBenenus o cnenuaJncTax, y4acTBOBaBIIUX B padore
Hacrosmuii oT4eT BBIMOIHEH CIEAYIOMIMMHU CHEeIUaTUCTaMu:

Tabnuya Nod
®.1.0. oneHmmka O6pa3oBanue Craxx pabOThI B OIIEHKH | TpyaOBOW JOTOBOP
Tonununa Enena | mumuiom o BeicmieM | 14 mer - ¢ 10.02.1997r | C OO0 «3Jkcnept» ¢
BiagumupoBHa npodeccruoHaIbHOM 01.01.2002r
o0Opa3oBaHUH
DUHAHCOBOM
AxanemMun npu

IIpaBuTensctBe PO




NeBCB 0463517
Belgad 18.06.2004r.

CesprokoB  JlmutTpuii | aumiaom o Beiciiem | 9 jet - ¢ 17.04.2002r. C 000 «Oxkcnept» ¢
Bnagumuposuy npodeccCHOHATEHOM 01.10.2009r.
00pazoBaHUH
WNucturyra
npodeccuoHalbHON

OILICHKU NeBCI'
2279942, BBIJIAH
20.06.2008r.

1.6 UcTtounuku nHpopMamumn

B kadecTBe HCTOYHMKOB HWHGPOpPMAIMHM JUIsI pacueTa CTOMMOCTH OOBEKTa OIEHKUA ObUIH
UCTIOJIb30BaHbl JIOKYMEHTHI, TPEJOCTABICHHBIC 3aKa3UMKOM.

Kpome Toro, ObUTH HCTIONB30BaHbI OTKPHITHIE HCTOYHUKN HH(DOPMAIHH, B KOTOPBIX OTPAXKEHBI
9KOHOMHUYECKHE, COIMAJbHBIC, MOJMTHUYCCKUE, NPABOBBIC, TeOorpaUUYecKUe M DKOJIOTUYCCKHE
(1)aKT0pI,1, BIIUAOIINEC HA CTOUMOCTDHh KOMIITAHUHN-OMUTCHTA.

JIOTIOJTHUTENIBHO K OTKPBITBIM HCTOYHHKAM OBUIM HCIOJIBb30BaHBI CIICIIUAIN3UPOBAHHBIC
UCTOYHUKU HH(MOpManuu: 0030phl, OIJUIETEHH U LeNeBble WH(POPMALMOHHBIE NOAOOPKU
PEUTHUHTOBBIX U HH(POPMAIIMOHHBIX ar€HTCTB.

1.7.1lepeyeHb JOKYMEHTOB, YCTAHABJIMBAIOIIUX KOJIUYECTBEHHbIE M KayeCTBEHHbIE
XapPaKTEePUCTHKHU 00beKTa OIEHKHU, MPEeICTABJIEHHBIX 3aKa3YHKOM.

1) bananc npennpusTus.

1.8. Ba3oBble NOHATHSA

B nanHOM OTYeTe UCHONB3YETCSA OIPENEICHUE PBIHOYHOM CTOMMOCTH B COOTBETCTBUU C
bazoBeiM1 denepanbHbBIMU Crangapramu OLICHKH, YTBEPKIAECHHBIMU [Ipuka3zom
Munskonompaszsutus Poccun ot 20 nrons 2007t

1.9. llonsiTHe PHIHOYHOW CTOUMOCTH U METOAbI OLEHKHU

OrmpenenieHne pIHOYHOW CTOMMOCTH OOBEKTa OIICHKHU B OOIIEM Cllydae MPOU3BOAMUTCS B
COOTBETCTBUHU C nosiokeHusiMu: Denepanbhbiii 3akoH PO Nel135-D3 ot 29 wutrons 1998 rona B pen.
®enepanbHbix 3akoHOB OT 21.12.2001 Nel78-®3, ot 21.03.2002 Ne31-®3, ot 14.11.2002 Nel43-
®3, or 10.01.2003 Nel5-d3, ot 27.02.2003 Ne29-d3 «OO0 OIEHOYHON AEATENHLHOCTH B
Poccuiickoit @enepanuny.

[Ipu cocraBienun otdera ucnosib3oBaHbl ba3oBbie DenepanbHble CTaHAAPTHI OLEHKH,
yrBepxaeHHbIe [Ipukazom MunskonompaszButus Poccun ot 20 utons 2007

@enepanbHbiM  3ak0oHOM "OO oreHoOYHOW JnesTenbHOCTH B Poccuiickoit ®epeparun”
YCTAHOBJICHBI:

IlonsiTHE PLIHOYHOM CTOUMOCTH:

Jnst neneii Haiei OIEHKU MBI OTIPEEIISIEM PhIHOYHYIO CTOMMOCTh UMYILIECTBA.
B cootBercTBum ¢ ®CO Ne2 « Llenb OlleHKH U BHJIBI CTOMMOCTHY» YTBEPKACHHBIM MPUKA30M
MumnskonompaszButust Poccun ot 20.07.20071.Ne255:
«PBIHOYHAs1 CTOUMOCTH 00BEKTA OLICHKH OIpeeNsieTcs Kak Hanbosiee BeposiTHAs 1IeHa, IO KOTOPOi
00BEKT OIEHKHU MOXKET ObITh OTUYKJCH Ha JaTy OIEHKHU HA OTKPBITOM PBIHKE B YCIOBHSIX
KOHKYPEHIIMH, KOTJ[a CTOPOHBI CICIIKH ICUCTBYIOT Pa3yMHO, pacrojarasi Bceii HeoO0XonuMon
uH(popMaIieil, a Ha BEIMYMHE LIEHBI CIIEIKU HE OTPAXKAIOTCS KaKkue-T1u00 Ype3BblYaiiHbIe
00CTOATENHCTBA, TO €CTh KOT/Ia!
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e (OjHa U3 CTOPOH CAETKU He 00s13aHa OTUYKJIaTh 0OBEKT OLICHKH, a Apyrasi CTOpOHA He
00s13aHa MPUHUMATh UCIIOIHEHHUE;

e  CTOpOHBI CIETKHU XOPOILIO OCBEAOMIICHBI O IPEIMETE CACIKHU U ACHCTBYIOT B CBOUX
MHTEpecax;

e (OOBEKT OLEHKU MPEICTaBICH HAa OTKPHITOM PHIHKE IOCPEACTBOM MYOIUYHON 0epThl,
TUTIUYHOM /711 aHAJIOTUYHBIX OObEKTOB OLICHKH;

e Ilena cuenku mpencTaBiseT co00H pa3yMHOE BO3HATPAXKIACHHUE 32 OOBEKT OLIEHKH U
MPUHYKIEHUS K COBEPIIICHHUIO C/ICTKH B OTHOIIIEHUU CTOPOH CJENKH C YbeH-THO0 CTOPOHBI
He OBLIO;

o [lmarex 3a OOBEKT OIEHKU BBIPAXKCH B JICHES)KHOH (opMe.

Wnu cornacuo ct.3 @3 o1 29.07.981.Ne135-P3 «O0 o116 HOYHON AeITENbHOCTA B POCCUIICKOI
Oenepaunn» (B pea. PenepaibHbix 3ak0HOB 0T 21.12.2001nNel178-®3, or 21.03.2002r. Ne31- @3,
ot 14.11.20021. Ne143-®3), peiHOYHAsI CTOMMOCTb 3TO - HAaOOJIEe BEPOSATHAS, TIO COCTOSHUIO HA
yKa3aHHYIO J1aTy CTOMMOCTb, KOTOpas 00ECIEYHT Iepexo paBa COOCTBEHHOCTH OT IMPOJaBIa K
MOKYTIATeII0 Ha CIEAYIOIIUX YCIOBUAX:

e OxHa U3 CTOPOH CAETKU HE 00s13aHa OTUYX/IaTh OOBEKT OIICHKH, a Ipyrasi CTOpOHa He 00s13aHa
MPUHUMATh UCTIOJTHEHUE;

e  CTOPOHBI CAEIKH XOPOIIO OCBEJIOMIICHBI O IPEAMETE CACIKH U JEHCTBYIOT B CBOUX HHTEpECaX;

e (OOBEKT OLIEHKU MPECTaBICH HA OTKPHITOM PBIHKE IOCPEACTBOM MYOIUYHON 0epThl,
TUTIUYHOM /711 aHAJIOTUYHBIX O0OBbEKTOB OLICHKH;

e [lena cuenku npenacrapisieT coO0M pa3yMHOE BO3ZHArpaxaeHUE 32 OOBEKT OIICHKU U
MPUHYXKIEHUS K COBEPIICHUIO CIICIKH B OTHOILIEHUH CTOPOH CAEIIKH C YbeU-THOO0 CTOPOHBI HE
OBLI0;

e [lnarex 3a 0OBEKT OLIEHKH BBIPAXKEH B ACHEKHOU (popme.

B03MOXXHOCTB OTUYXKICHUS HA OTKPBITOM PBIHKE 03HAYAET, YTO OOBEKT OLEHKH MPEIICTABICH Ha
OTKPBITOM PBIHKE TIOCPEICTBOM ITyOIMYHON O(epThI, THIIMYHOM [Tl aHAJIOTUYHBIX 00BEKTOB, TIPU
9TOM CPOK IKCHO3UIIMH O0BEKTa Ha PHIHKE JTOJHDKCH OBITh JIOCTATOYHBIM JIJISl IIPUBJICUCHUS
JOCTaTOYHOTO YKCIa MOTEHINAIBHBIX OKYIaTeNeH.

Pa3zyMHOCTB JIeHiCTBHI CTOPOH CIEIKH 03HAYAET, YTO 1IEHA CAEIKU — HAaUOOJIbIIas U3 JOCTHKUMBIX
M0 pa3yMHBIM COOOpaKeHHUsM I1eH JAJIS IPOJIaBlia ¥ HAMMEHbIIAs U3 JOCTUKUMBIX IO Pa3yMHBIM
COOOPaXCHHSIM IICH IS TTOKYIIATeIs.

[TormHOTA pacmonaraeMoit HHGOPMAITUH O3HAYAET, YTO CTOPOHBI CACIKH B IOCTATOYHON CTCTICHH
WH(OPMUPOBAHBI O TPEAMETE CACTKH, JEHUCTBYIOT, CTPEMSCh IOCTUYD YCIOBUN CAETKH,
HAWTYYIITUX C TOYKH 3PCHHS KOKIOW U3 CTOPOH, B COOTBETCTBUU C ITOJIHBIM 00beMOM HH(pOpMaIuu
0 COCTOSIHUU PBIHKA M OOBEKTE OLIEHKH, JJOCTYITHBIM Ha JaTy OICHKHU.

OTtcyTcTBHE Ype3BBIYAHBIX OOCTOSTEIIECTB 03HAYACT, YTO y KAXKIOW U3 CTOPOH CACIKH HMEIOTCS
MOTHUBBI JAJISl COBEPIICHUS CAEIKH, IPH 3TOM B OTHOIIEHUN CTOPOH HET MPUHYKICHHS COBEPILIUTH
CHICTIKY.

PerHOYHASI CTOMMOCTD OTIPEAETSETCS OLICHITUKOM, B YACTHOCTH, B CIICAYIOIINX CIydasx:

o [Ipu U3BATHH UMYIIECTBA JJIS TOCYTAPCTBECHHBIX HYXKI;

e [lpu ompeneneHny CTOMMOCTH Pa3MEIICHHBIX aKIMi 001eCTBa, MPUOOPETaEMbIX
00IIECTBOM IO PEMICHUIO 00IIEro coOpaHus aKIIMOHEPOB WIIH 0 PEIICHUIO0 COBETA
JTUPEKTOPOB (HaOII0IaTeIbHOTO COBETA) OOIIECTBA;

[Tpu onpeneneHny CTOMMOCTH 00BEKTa 3aJI0Ta, B TOM YUCIIE TIPH UITOTEKE;

[Tpu onpeneneHny CTOMMOCTH HEJICHEKHBIX BKIIAJIOB B YCTaBHBIN (CKJIaI0UHBIN) KalTUTAT,
[Tpu onpeneneHny CTOMMOCTH UMYIIIECTBA JOJKHIKA B XOZE MPOLEAyp 0aHKPOTCTBA;
[Tpu onpeneneHny CTOMMOCTH 0€3BO3ME3/IHO MOTYIEHHOTO HMYIIIECTBAY.
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1.10. ITpoueaypa oueHkn

[Tpouiexypa orieHKH HaYMHAETCs ¢ 00IIero 0630pa 0OOBEKTA OIEHKU U OMUCAHUS €TO
KOHCTPYKTHBHBIX 3JIEMEHTOB C T€M, YTOOBI YNTATEIh MOT YSICHUTh OCOOCHHOCTH 0OBEKTa OLICHKH.
Crnenyronuii pasaen «AHalu3 U BEIBOABD B 3TOM IT1aBHOM pasjiesie oT4eTa COACPKUTCS aHaATU3
CTOMMOCTH, B KOTOPOM BO BHUMaHHUE IPUHUMAETCSI BO3ICHCTBUE HA OIIECHUBAEMYI) CTOUMOCTD
BCEX PBIHOYHBIX (DaKTOPOB, OTHOCSIIUXCS K PBIHKY 000OpPY/IOBaHUS B I[EJIOM, TaK H
HETOCPEJCTBEHHO K 00BEKTY OIICHKH.

B npaktuke oneHkH BbIpabOTaHbl U UCIOIb3YIOTCS TPH MOIX0A K OLIEHKE CTOMMOCTH
HE/IBM)KUMOCTH: 3aTPaTHbIM, TOXOAHBINA U PRIHOYHBIN UM KaK €r0 €I Ha3bIBAIOT MOIXO0/] C TOUKH
3pEHUs CPABHUMBIX ITPOJIAXK.

Paznnunble METO/BI OLIEHKH, OCHOBAHHBIE HA ATUX MOJX0JaX, UMEIOT CBOM IPEUMYILECTBA U
HEJIOCTATKH, 103TOMY OOBIYHO UCIOJIB3YIOTCSl BCE TPU IMOAXO/A, a 3aTeM IPOBOAUTCS
CPaBHMUTEJIbHBIM aHAIN3 ITOJTYYEHHBIX PE3YNBTATOB JJI1 OKOHYATEIbHOIO BBIBO/IA O BEJIMUYMHE
croumoctu. [Ipu 3TOM npeanodTeHue OTaaeTcs TeM U3 HUX, KOTOpbIe ObUIM MOJYy4YEeHbl METOAAMH,
HauOoJee NOAXOAAIIMMHU JUIsl JAaHHBIX YCIOBUH.

Heo6xo1umMo 0OTMETHTh, YTO ONUCHIBAEMbIE HUXKE KJIACCUYECKUE MTPOLEAYpPhl OLIEHKH IS
HACTOSIIETO UCCIIEOBAHNS OBUIA HECKOJIBKO MOAM(PHUIIMPOBAHBI C YUETOM PEATbHBIX YCIOBHIMA
POCCUIICKOTO phIHKA 000PYIOBaHMSL.

3arparHblii noaXxon

3arpaTHbIl MOAXOJ, — COBOKYIHOCTh METOJIOB OLIEHKH CTOMMOCTH OOBEKTa, OCHOBAHHBIX Ha
OIIpEICTICHUN 3aTpaT, HEOOXOAUMBIX AJISI BOCCTAHOBJIECHHUS JIHOO 3aMELICHUs 00BEKTa OIEHKH, C
Y4E€TOM M3HOCA. 3arpaTHbI IOAXON OCHOBaH Ha npuHuune: «lloTeHIMalbHBII HHBECTOP,
NpPOSABISAA JIOJDKHYIO OJaropa3yMHOCTb, HE 3aIUIaTUT 3a OOBEKT OOJNBIIYI0 CyMMY, Ye€M Ta, B
KOTOpYIO 000i1eTCsl HOJy4YeHHEe COOTBETCTBYIOLIETO YdacTKa IIOA 3acTPOMKY U BO3BEACHUE
AQHAJIOTMYHOTO 10 Ha3HAYEHUIO U Ka4eCTBY 37aHHE, O€3 HEOIIpaB/IaHHbIX 3aJIePKEK 110 BPEMEHHU.

B coorBercTBum ¢ 11.23 @CO Nel: « 3aTpaTHbIi IOAX0A NPUMEHSAETCS, KOTJa CyIlECTBYET
BO3MOKHOCTb 3aMEHHUTh OOBEKT OLIEHKH JPYTUM 00BEKTOM, KOTOPBIN JTUOO ABISETCS TOUHON
KOIuel 00beKTa OLIeHKH, TNO0 NMEeT aHaJIOrMYHbIE M0JIe3HbIe CBoWcTBa. Eciin 00beKTy oLleHKH
CBOMCTBEHHO YMEHBIIIEHHE CTOUMOCTH B CBSI3U C (PU3NYECKUM COCTOSTHUEM, (DYHKIIMOHAJILHBIM
WA SKOHOMHUYECKUM YCTapeBaHUEM, PU MPUMEHEHUH 110/1X0/1a HEOOXOAUMO YUYHMTHIBATh U3HOC U
BCE€ BHJIBI YCTAPEBAHUIN.

JlaHHBIM METOJ OLIEHKU MOXKET MPUBECTHU K OOBEKTUBHBIM PE3y/bTaTaM, €CIM BO3MOKHO TOYHO
OLICHUTbH BEJIMUYMHBI CTOMMOCTH ¥ U3HOCA 00BEKTa IPU YCIOBUU OTHOCUTEIHLHOTO PABHOBECHS
Crpoca U NpeAsIoKEeHUs Ha PhIHKE 000pyI0BaHHUS.

3anaTHBII71 noAxon nmpeayCcMarpuBacT pacyeT BOCCTAaHOBHUTEIBHON CTOUMOCTH MO 3aTparaMm Ha €ro
IMPOM3BOACTBO 3a BEIYETOM O6GCII€H€HI/I$I, BBI3BAHHOT'O COBOKYITHBIM HU3HOCOM .
I[aHHaSI nponeaypa BKIIHOYACT CICAYHOIIUC OCHOBHBIC 3TaIlbl:

1. Ompenenennie CTOMMOCTH BOCIPOM3BOACTBA MM CTOMMOCTH 3aMEIIEeHUs] OOBEKTa OL[CHKH.
2. Ompenenenne pU3NUECKOTO H3HOCA B 3aBHCUMOCTH OT CPOKA CITYXKOBI.

3. Omnpenenenne GakKTUYECKOTO COCTOSIHUSA B 3aBUCUMOCTH OT YTpaTbl TOBAPHOM CTOMMOCTH U
HAJIMYHE PA3TUIHBIX 1e(DEKTOB B Pe3yabTaTe HKCILTyaTaIlHH.

OmnpeneneHre MOPaJbHOTO YCTapeBaHMS.

5. OmeHka pBIHOYHON CTOMMOCTH O0OPYIOBaHUS C y4ETOM BCEX BHIOB U3HOCA.

e

12



CpaBHHTEILHBIA MOAXO0]

CpaBHUTENBHBIN MOIXOA- ATO CIIOCOO OLEHKH ITyTeM aHAJIN3a IIEH CIENIOK C 00BbEKTaMU-aHAJIOTaMH
MOCJie BHECEHHS MOMPABOK HA UX OTJIMYMS OT O0bEKTa OLIEHKU. DTOT METOJ OCHOBAH Ha MOCHUIKE,
YTO IMOKYIAaTeJd BBIOMPAIOT TOBAp IYTEM CPABHEHHs, T.€. 3TOT METOJ, OCHOBAaH Ha MPUHIUIIC
3amenieHus. J[pyrumu ciaoBaMd, OH OCHOBAaH Ha MNPEIIOCHUIKE, YTO Pa3yMHBIA MOKyHareiab He
Oy/ieT mIaTuTh 3a ToBap OOJIBIIE JACHET, 4eM TpeOyeTcs Ui MPHOOPETeHUsI TOBapa aHaJOTMYHOTO
KauecTBa M IMOJE3HOCTH. DTOT METOJ MpelycMaTpuBaeT cOOp AaHHBIX 00 00BbeKkTax, OJMU3KUX IO
CBOMM Ka4eCTBaM K OLIEHUBAEMOMY.

B cootBercTBHM € 1.22 ®CO Nel: «cpaBHUTENBHBIN MOAX0J MPUMEHSETCS, KOTJa CYIIECTBYET
JOCTOBEPHAS U JIOCTYIHAS JUIs aHaIu3a HHPOPMAIH O IIeHaX U XapaKTePUCTHKaX OObEKTOB-
aHanoros. [IpuMeHsis cpaBHUTENBHBIN MMOIXO/ K OLICHKE, OLICHILIUK JTOJIKEH:

A) BbIOpaTh €IMHUIIBI CPAaBHEHUS U TIPOBECTH CPABHUTEIIBHBIN aHAIN3 00BEKTA OLIEHKU U KaXKI0TO
00BbeKTa —aHajora 1o BceM 3jeMeHTaM cpaBHeHHs. [1o kaxx1oMy 00beKTY —aHaJIOTy MOXKET ObITh
BBIOPAHO HECKOJIBKO €UHMII CpaBHEHUs. BbI0Op equHMIl CpaBHEHUS TOJKEH OBITh 00OCHOBAH
oteHIuKOoM. OIEHIIUK JOHKeH 000CHOBATh 0TKA3 OT MCIOJIb30BAHUS APYTUX SIUHHUI] CPAaBHEHUS,
NPUHATHIX TP IPOBEICHUH OIICHKH U CBSI3aHHBIX C (DaKTOpamMu CIipoca U MPEIOKESHHUS.

b) ckoppekTupoBars 3HaUCHUS €AUHULIBI CPABHEHUS 17151 00bEKTOB-aHAJIOTOB M0 KaXKIOMY
AJIEMEHTY CPABHEHUSI B 3aBUCUMOCTH OT COOTHOILEHUS XapaKTEPUCTUK 00bEKTa OLIEHKU U 0ObEKTa
—aHaJiora Mo JJaHHOMY 3JIEMEeHTY cpaBHeHUs. [Ipyu BHeCeHUH KOPPEKTHPOBOK OIEHIIHK JIOJIKEeH
BBECTH 1 000CHOBATH IIKATy KOPPEKTUPOBOK U MPUBECTH OOBSICHEHUS TOTO , IPH KAKUX YCIOBHSIX
3HAYE€HUS BBEJIEHHBIX KOPPEKTUPOBOK OyayT nHbIMU. [1IkoNa 1 npoueaypa KOppeKTUPOBaHUS
€IMHUIIBI CPAaBHEHUS HE TOJDKHBI MEHATHCS OT OAHOTO 00BEKTa-aHAJIOTa K IPYTOMY.

B) CornacoBars pe3yabraTbl KOppEeKTUPOBAHUS 3HAYEHUH €JMHUIl CPAaBHEHUSI 10 BHIOPaHHBIM
o0beKkTaM —aHajnoram. OLEHIIUK J0JKEH 000CHOBATh CXEMY COIVIACOBAaHUS CKOPPEKTHPOBAHHbBIX
3HAYEHUN eMHULl CPABHEHUS U CKOPPEKTUPOBAHHBIX LIEH OOBEKTOB —aHAJIOTOBY.

JloxoqHbIH MOAX0T

JloxonHbIi mOAX0N — 3TO CHOco0 OIEHKH, OCHOBAHHBIM Ha OMNpEAETICHUH TEKYyIIeW CTOMMOCTH
OyAylIMX JOXO/IOB OT MCIOJIb30BAHUS O0BEKTA OLIEHKH.

J1oXOnHBIN MOAXOA OCHOBAaH Ha MPUHLUIE OKUAAHUSA, KOTOPBIM MIACUT, YTO pa3yMHbIN MOKYIATeb
(uHBecTOp) NMpUOOpETaeT OOBEKTHl HEABMKUMOCTH, C II€JIbI0O MOJIYYEHHsS J0X0Ja B OynyIeM.
JpyrumMu cloBaMH CTOMMOCTb MOXKET OBITh ONpe/eleHa KaK CErOAHSIIHSAS LEHHOCTh MpaB Ha
nojryyeHue OylyIliuX J0XOA0B WM UHBIX OJar.

B coorBercTBum ¢ .21 @CO Nel: « 10X0nHBIN NOAXOA NPUMEHSAETCS, KOIJa CYIECTBYET
J0CTOBEpHAas MHGOpMaLUs, TO3BOJISAIONIAs TPOrHO3UPOBATH OYyIIyIIIUE TOXO/bI, KOTOPbIEe OOBEKT
OILICHKH CIIOCOOEH MPUHOCHUTH , @ TAK)KE CBA3AHHbBIE C 0OBEKTOM OIIEHKH pacxo/sl. [Tpu
HNPUMEHEHHH JI0XO/IHOTO TIOIX0/1a OLEHIIUK ONpeesisieT BEeIMUMHY OynyIuX JOXOJ0B U pacXoi0B
Y MOMEHTHI UX MOJIy4EHHUSI.

[TprMeHsist TOXOAHBIN MOAXOA K OLEHKHU ,0LEHIIHK JT0JKEH:

A) ycTaHOBUTH NEepUOJ] MpOorHo3upoBanus. [1og neprnoaoM nporao3upoBaHusi IOHUMAETCSI IEPUOL
B OynyIem, Ha KOTOPbIi OT JaThl OLIEHKH MPOU3BOAUTCS POTHO3UPOBAHUE KOTMYECTBEHHBIX
XapaKTePUCTUK (PAKTOPOB, BIMSIIONIMX Ha BETUYUHY OyAYIIMX JOXOOB;

B) nccnenoBarh crnocoOHOCTh OOBEKTA OLIEHKH TPUHOCUTH MOTOK JJOXOJ0B B T€UEHHE MIEpUOAA
MIPOTHO3MPOBAHMSI, @ TAKXKE CIIENIATh 3aKJII0YEHHUE O CTIOCOOHOCTH 00BEKTa MIPUHOCUTH TTOTOK
JIOXOJ/I0B B IIEPUO]] TIOCIIE TIEPUO/IA IPOTHO3UPOBAHUS;

B) onpenenuts cTaBKy JUCKOHTUPOBAHUS, OTPAKAIOLIYIO IOXOAHOCTh BIOKEHUH B COITOCTAaBUMBIE
C 0OBEKTOM OILICHKH I10 YPOBHIO pUCKa OOBEKTH MHBECTUPOBAHMUS, UCIIOIB3YyEMYIO JUI IPUBEACHUS
OyaylIMX MOTOKOB JOXOJIOB K JaTe OLEHKH;

I') ocymecTBUTH Npoueaypy NPUBEIECHUS IOTOKA 0)KUIAEMBIX JI0XOZ0B B IIEPHOJ
MIPOTHO3UPOBAHMS, a TaK e JJOXO/I0B MOCIe Iepruo/ia MPOrHO3UPOBaHUS B CTOUMOCTh Ha JaTy
OLICHKM.
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CoriiacoBanue pacyeTHbIX pe3yJibTaToB.

3aKIIOUYUTENBHBIM  IIAIOM B IIPOLECCE OLIEHKH SBISAETCA CONOCTAaBUMBIM  aHAIM3
nokazarefieii CTOMMOCTH, IIOJYYEHHBIM pa3MYHBIMH METOJaMH C TeM, 4YTOOBbl clenarb
OKOHYATEeJIbHBII BBIBOJ O BETMYMHE CTOUMOCTH 00beKTa. B Xoze 3Toro ananmnsa paccMaTrpuBaroOTCs
IIPEUMYILECTBA U HEIOCTATKH KaXX10r0 U3 MPUMEHEHHBIX METOJOB B OTHOLIEHUH OLICHHMBAEMOMU
HEJIBIKMMOCTH M PBIHKa B LIeJOM. B urtore opmMupyeTcst 3aKIIOUYUTEIBHBIA BBIBOJ O BEINYHHE
CTOMMOCTH, SBJISIFOLUICS KOHEYHBIM UTOTOM BCel padoTHI.

1.11. Knaccupukanusi MAIIMH U 000PY/10BaHMS.

[Ipu ouenke MammH U OOOPYIOBaHUS JIFOOOW CIIELMATMCT CTaJKUBACTCS CO MHOXKECTBOM
TPYIHOCTEH, Cpeau KOTOPBIX OJHOM M3 OCHOBHBIX SIBIISIETCS pa3HOOOpa3ue THUIIOB, BUAOB U
Moaudukaruii. X rpynnupoBKy MOMOTaeT OCyIIeCTBUTH KiacCu(pUKaIIUS.

Knaccudukanus - 370 cucreMa CONOMYMHEHHBIX TMOHATHH (KJIACCOB OOBEKTOB) B KaKOW-THOO
0051acTi JeSTEeNbHOCTH YeJIOBEKa, MCIONb3yeMasi KaK CPEJCTBO JJIsi YCTAHOBJICHHS CBS3eH MexIy
STUMHU MTOHATUSMU WU KJIaCCaMU 00bEKTOB.

Jlrobas xiaccuduKays ©MEeT JOMUHAHTY, T.. IJIaBHBIH NPU3HAK MM MPUHLUI, Ha OCHOBAaHUHU
KOTOPOTO W BBICTpauMBaeTcsi Bcs cucrteMa. [IpuHATHL crieayromme crnocoObl Kiaccu(ukanuu
OOBbEKTOB OIIEHKU: 1O BHUAY OCHOBHBIX CPEICTB; MO JTaly >XU3HEHHOrO IMKIA; MO TpaBy
COOCTBEHHOCTH; IO CIIOCOOY MPUOOPETEHHS U MPOUCXOXKIICHHS; 110 CTETIEHH YHUBEPCAIBLHOCTH; 110
(bYHKIMOHATEHOMY HA3HAYCHUIO U T.1.

OCHOBBI OIICHKM MAIIMH 1 000pYIOBaHUS CBSA3aHBI C KOHKPETHOM OpraHu3anuel mpoiecca OUeHKU
UX CTOMMOCTH, KOTOpasi OIICHKH BKITIOUAET B CeOsl:

1) kmaccuuKaiyio MamyH U 000PYAOBAaHHS MO HA3HAYEHUIO, TUITAM, MapKaM, MOJICIISIM,
XapaKkTEepUCTUKAM M KOHCTPYKTUBHOMY HCIIOJIHEHUIO, OTPACICBON MPUHAIIEKHOCTH,
COOCTBEHHOCTH U T.IL;

2) ompeneneHre OCHOBHBIX OOBEKTOB OLIEHKH, KOTOPBIMU MOTYT OBITh:

- (hyHKIIMOHAIBHO CaMOCTOSTENIbHBIC MAIIMHBI, arPeraTsbl U yCTAaHOBKH;

- TEXHOJIOTUYECKHE KOMIUIEKCHI, 00bEINHSIONINE HECKOJIBKO B3aUMOCBA3aHHBIX
TEXHOJIOTHYECKUX MAIITMH ¥ BCTIOMOTATEIbHBIX YCTPONCTB;

- MalTMHHBIA WM CTAHOYHBIN MapK MPEANPUATHUS B 1[€JIOM WM €T0 CTPYKTYPHBIX
MOAPA3ICIICHU;

3) WHBEHTAPU3ALUIO U UIEHTU(UKAIINIO OT/ACIbHBIX 00BEKTOB OLICHKH;

4) TEXHUYECKYIO SKCIIEPTU3Y MAIINH, MEXaHU3MOB, 000pYyI0BaHMUS;

5) aHaJu3 crnenupuyecKux 0COOeHHOCTEN U Oa3UCHBIX XapaKTepUCTUK OLIEHKHU
MalIlH U 000PYIOBAHUS;

6) pacyeT CTOMMOCTH Ha OCHOBE TPEX OI[EHOYHBIX MOAXOJIOB;

7) MOATOTOBKA OTYETA.

B 3aBucumocTtu ot npeo6naaaronero Ha3HaueHusl MallliHbl 1 000pyAOBaHUE AEIIATCS Ha:
- HHEPreTHYECKUE;

- pabouue;

- MH(POPMaIIMOHHBIE.

OHnepeemuueckoe 060pyoosanue (CUIOBBIE MAaIIMHBI U O00OpYIOBaHUE) - 3TO TEHEPaTOpHI,

MPOU3BOASIINE TEIMJIOBYIO U AJIEKTPUUYECKYIO SHEPTUI0; M JIBUTATENH, MPEBPAILAIONINE YHEPTUIO
1r000r0 BUJIA (SHEPTHUIO BOABI, BETPA, TEIUIOBYIO, MIEKTPUUECKYIO U T.J.) B MEXaHUYECKYIO.

Pabouue mawunvr u 0ob6opyoosanue - 3TO MalIWHBI, UHCTPYMEHTHI, ammaparbl U MPOYNUE BUJBI
06OPYJIOBaHI/ISI, MNPEAHA3HAUYCHHBIC OJId MCXaHUYCCKOTO W XHUMHYCCKOT'O BOS}IGﬁCTBHH Ha
o0OpabaTbIBaeMblil peaMET, KOTOPBIH MOXKET HaXOAUTHCS B TBEPIAOM, KHUIKOM HIIM ra3000pa3HOM
COCTOsIHHH, C IICJIIBIO K3MECHCHUS €TI0 q)OpMI)I, CBOﬁCTB, COCTOSSHUA NI TTOJIOKCHUA.
K pabounm mammHaM u 000pyIOBaHUIO OTHOCSITCS BCE BHJIBI TEXHOJIOTHYECKOTO 000pYI0BaHUS, B
TOM YHCJIC AaBTOMATHYCCKHEC MAIIWHBI H 060py21013aH1/1e, 3a HCKIIOUYCHHUEM OHEPreTHYCCKOIo MU
MH(POPMALIMOHHOTO:
- JUTSI IPOU3BOJICTBA MMPOMBIIIIEHHOM MPOAYKIIHH;
- CEIIbCKOXO3SMCTBEHHOC;
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- TPaAHCIIOPTHOE;
- CTPOMTENBHOE;

- TOPTOBOE;

- CKJIAJICKOC;

- BOAOCHA0KCHUS Y KaHAJIN3ALINH;

- CaHUTAPHO-TUTHEHUYECKOE;

- Jpyrue BUbl MAILIUH U 000pY/IOBAHUS.

HUngopmayuonnoe 0b6opydosanue - 310 00OpYIOBaHHE, MpPEAHA3HAYEHHOE JUIA NPeoOpa3oBaHUs,

nepesiady ¥ XpaHeHus: HHpOpMaIHy.

K nadopmanmonHomMy 060pyI0BaHUIO OTHOCHT:

- 000pyI0BaHUE CUCTEM CBA3H (TenedoHHOM, Tenerpaduoil, HakCUMHIBHON 1
TEJICKOJJOBOM ), KaOEIbHOTO paiio- U TEJIEBEIIaHuS;

- CPEICTBa U3MEPEHHUS U YIIpaBIICHUS (M3MEPHUTEIbHBIC TPUOOPHI IJIs aHAIN3a, 00pabOTKH U

npeacTaBlIeHUs HHPOPMAIINH; YCTPOMCTBA ISl pETYIUPOBAHUS IPOU3BOJICTBEHHBIX U
HEIPOU3BOICTBEHHBIX IPOIIECCOB; anmaparypa OJIOKUPOBKU; TMHEHHBIE YCT pOHCTBA
JTUCTIETYEPCKOTO KOHTPOJIST; 000pyA0BaHNE U YCTPOHCTBA CUTHAIHM3AINH; [ICHTPAIbHbBIC U
TPAHCIEINUOHHBIC ITYHKTBI JUCIICTYCPCKOTI'O KOHTPOJIA; HA3CMHBIC paJuOHABUTallUOHHBIC CPEACTBA
BOXIACHUA CaMOJICTOB, JIOKAITMOHHBIC YCTAHOBKH 1 T.I[.);

- cpeacrBa BBEIYHCIIMTEILHON TEXHUKH (aHaJ'IOFOBBIG n aHaJIOFO-III/I(l)pOBI)IG MalllUHbI JJI4
aBTOMAaTHUYECKOU 06pa6OTKI/I AAHHBIX; BBIYUCIIUTCIBHBIC DJICKTPOHHBIC, SJICKTPOMEXAHUYICCKUC
KOMIIJIEKCHI U MAaIlIMHBI, yCTpOﬁCTBa, MNpeaAHAa3HAYCHHBIC IS aBTOMATU3alluK IMTPOUCCCOB
XpaHCHUA, TIOUCKA U O6pa6OTKI/I JAaHHBIX, CBA3aHHBIX C pCIICHUECM pa3JIMYHBIX 33.I[3.‘-I);

- CPEJCTBa OPITEXHUKH (KONTUPOBaJIbHAs TEXHUKA, oprucHble ATC, KaabKyIsTOPHI U JIp.)
- CpeACTBa XpaHEeHUs! UH(opMaIHy;

- TeaTpalbHO-CLIECHUYECKOE 000pYI0BaHHE.
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2. OnucHue ob6bLEKTa OLeHKU

2.1 Onncanue 00bEKTA OLIEHKH.

O6opynoanue, 3anoxeHHoe y OO0 «tOpCnenKoncantuary B koi-Be 14 equHUIL 110
noroBopy 3aiora Ne 022 ot 25.03.2010r. (cm. «OnipenenieHrue 0 3aMEHE KpEeIUTOpa B peecTpe
TpeboBaHUi KpeaAUuTOpoB nopKHUKa» oT 04.04.2013r)

B cocraB onieHMBaeMOro UMyIecTBa BXOJUT MAlIMHBI U 000pYAOBaHHE, IPUMEHSIEMOE B
MIPOM3BOJICTBE WJIM OOecTieurBaroIye padounii mpouecc. ['ox moctanoBku Ha 6anmanc 1987- 2009rr.

CocTosinue
[Tpu ocMOTpe OBLIO YCTaHOBJICHO:

CocrosHue umyniecta pazHoe. CTapoe UMYIIECTBO HAXOIUTCS B HEYOBIETBOPUTEIILHOM
COCTOSIHMH. Y HOBOT'O COCTOSIHHE YAOBJIETBOPUTEILHOE.

2.2.0nucaHus MeCTOIOJI0KEH .

OueHuBaemMoe UMYyLIECTBO, HpuHaiexamee OAO «HOTUHCKUN MSICOKOMBHHAT»
pacroiokeHO Ha  TEPPUTOPUM KOMOMHATa , KOTOpPBIM HaXxoauTcs Ha okpanHe r.Horuucka
MOCKOBCKOH 001aCTH.
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Hornuck — ropoj B Poccun, anmunucTparuBHbli 1ieHTp Hornuckoro paitfona
MockoBckoii 0061acTH, KpYIHEHIINM HacelEHHBIN MYHKT MYHUIMIIAILHOTO 00pa30BaHUs
«l'opoxackoe nocenenne Horuuck».
Hacenenne 99 762 yenoseka .
T'opon pacnionoxen Ha peke Knsizpma (mputok Okn), B 51 kM (35 or MKAJI) k BOCTOKY OT
MocKBBI, Ha ceBepo-3anagHo rpaHuie Memeépckoi HU3MEHHOCTH.

3HAYUTENBHYIO JI0JIF0 000POTa CPEACTB ropojia CO3MAET KUIHIIHBIA CEKTOpP, OTHOCUTEIHHO

HEBBICOKUMH TEMITaMH, HO BCE e BEIETCS CTPOUTEILCTBO KWIbs. B mocnennee Bpems
AKTUBU3UPOBAJIOCH CTPOUTEIBCTBO U PEKOHCTPYKIIMS O] apEeH]ly B UICTOpUYECKOi yactu B
Pa3HBIX MUKpPOpaioHaX pabOTArOT TPHU PHIHOYHBIX KOMILIEKCA, YETHIPE KPYIMHBIX TOPTOBBIX
KOMIIJIEKCa, CeTeBble Mara3uHbl: «Jlukcu» (4 marasuna), «Marauty, «Komneiikay (2 marasusa),
«Anpaopanoy» (2 marasuna), «TexHocunay, «ABTo49», «EBpoceTh», «CBsa3HOWY, «JI"DTyamby (2
marasuHa), «OGGl», «TepBonunay, «Adidasy, «Reeboky, «Ilepekpécrok», «O’Keiiy,
«[Isar€poukay. EcTb ueTsipe pecTopaHa, HECKOJIBKO OapoB U Kade, MHOKECTBO JICTHHX Kade,
3aKyco4yHas MakioHanzic.
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http://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F
http://ru.wikipedia.org/wiki/%D0%9D%D0%BE%D0%B3%D0%B8%D0%BD%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
http://ru.wikipedia.org/wiki/%D0%9C%D1%83%D0%BD%D0%B8%D1%86%D0%B8%D0%BF%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE%D0%B5_%D0%BE%D0%B1%D1%80%D0%B0%D0%B7%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D0%B5
http://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%80%D0%BE%D0%B4%D1%81%D0%BA%D0%BE%D0%B5_%D0%BF%D0%BE%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5_%D0%9D%D0%BE%D0%B3%D0%B8%D0%BD%D1%81%D0%BA
http://ru.wikipedia.org/wiki/%D0%9A%D0%BB%D1%8F%D0%B7%D1%8C%D0%BC%D0%B0_(%D1%80%D0%B5%D0%BA%D0%B0)
http://ru.wikipedia.org/wiki/%D0%9E%D0%BA%D0%B0
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0
http://ru.wikipedia.org/wiki/%D0%9C%D0%B5%D1%89%D1%91%D1%80%D1%81%D0%BA%D0%B0%D1%8F_%D0%BD%D0%B8%D0%B7%D0%BC%D0%B5%D0%BD%D0%BD%D0%BE%D1%81%D1%82%D1%8C
http://ru.wikipedia.org/wiki/%D0%94%D0%B8%D0%BA%D1%81%D0%B8-%D0%AE%D0%BD%D0%B8%D0%BB%D1%8D%D0%BD%D0%B4
http://ru.wikipedia.org/wiki/%D0%9C%D0%B0%D0%B3%D0%BD%D0%B8%D1%82_(%D1%81%D0%B5%D1%82%D1%8C_%D0%BC%D0%B0%D0%B3%D0%B0%D0%B7%D0%B8%D0%BD%D0%BE%D0%B2)
http://ru.wikipedia.org/wiki/%D0%AD%D0%BB%D1%8C%D0%B4%D0%BE%D1%80%D0%B0%D0%B4%D0%BE_(%D1%81%D0%B5%D1%82%D1%8C_%D0%BC%D0%B0%D0%B3%D0%B0%D0%B7%D0%B8%D0%BD%D0%BE%D0%B2)
http://ru.wikipedia.org/wiki/%D0%A2%D0%B5%D1%85%D0%BD%D0%BE%D1%81%D0%B8%D0%BB%D0%B0
http://ru.wikipedia.org/w/index.php?title=%D0%90%D0%B2%D1%82%D0%BE49&action=edit&redlink=1
http://ru.wikipedia.org/wiki/%D0%95%D0%B2%D1%80%D0%BE%D1%81%D0%B5%D1%82%D1%8C
http://ru.wikipedia.org/wiki/%D0%A1%D0%B2%D1%8F%D0%B7%D0%BD%D0%BE%D0%B9
http://ru.wikipedia.org/w/index.php?title=%D0%9B%E2%80%99%D0%AD%D1%82%D1%83%D0%B0%D0%BB%D1%8C&action=edit&redlink=1
http://ru.wikipedia.org/wiki/OGGI
http://ru.wikipedia.org/wiki/Adidas
http://ru.wikipedia.org/wiki/Reebok
http://ru.wikipedia.org/wiki/%D0%9F%D0%B5%D1%80%D0%B5%D0%BA%D1%80%D1%91%D1%81%D1%82%D0%BE%D0%BA_(%D1%81%D0%B5%D1%82%D1%8C_%D0%BC%D0%B0%D0%B3%D0%B0%D0%B7%D0%B8%D0%BD%D0%BE%D0%B2)
http://ru.wikipedia.org/wiki/%D0%9E%E2%80%99%D0%9A%D0%B5%D0%B9_(%D1%81%D0%B5%D1%82%D1%8C_%D0%BC%D0%B0%D0%B3%D0%B0%D0%B7%D0%B8%D0%BD%D0%BE%D0%B2)
http://ru.wikipedia.org/wiki/%D0%9F%D1%8F%D1%82%D1%91%D1%80%D0%BE%D1%87%D0%BA%D0%B0_(%D1%81%D0%B5%D1%82%D1%8C_%D0%BC%D0%B0%D0%B3%D0%B0%D0%B7%D0%B8%D0%BD%D0%BE%D0%B2)
http://ru.wikipedia.org/wiki/McDonald%E2%80%99s

VYeiryru OTapIXaromyM MPEIOCTaBISIOT ONUH KMHOTEATP C COBPEMEHHBIM 3aJ10M, HECKOJIBKO
OMITBSIPIHBIX, TAHIIEBAIbHbIE KITyObl. AKTUBHBIM OTIBIXOM MOKHO 3aHSTHCS B HECKOJBKUX (pUTHEC
KITy0ax, TpeHaKEPHBIX 3a1ax, OacceiHe.

PaboraroT nsaTe OaHb, TpH ateibe, ABE MpauyedHble, XUMYHCTKH, TAPUKMAXEPCKUE, PEMOHTHI,
KOCMETUYECKHE CAJIOHBI.

Jl1s rocTelt M OTABIXAIOLIUX B FOPOZE MPEAIAraloT yCiayru ecTh rocTuHUL. PaboTatoT HECKOJIBKO
TYPUCTHYECKHUX areHTOB.

Kunnimuo-koMMyHalIbHBIE YCIIYTH penocTasisatores komnanusamu YK Iporpece, YK XKKY, YK
Onumn, boroponckue koMMmyHanbHble cucTeMbl, Hornuckas anekrpocers, Hormackmexpaiiras,
HECKOJIbKMMHU KOTEIbHBIMU U KOMIaHsAMU 110 BbIBo3y THO, Pacu€THbIM IEHTPOM, MHOKECTBOM
PEMOHTHBIX OpHUraj, KOMIaHUH 10 YCTAaHOBKE JABEPEH U OKOH.

Pa3BuThI maTHble MEJUIIMHCKUE YCIIYTH, €CTh HETOCYAapCTBEHHBIE JIA00OPATOPHH, PA0OTAIOT
CTOMATOJIOTHYECKHE KIIMHUKH, IIPEJOCTABIAIOTCA IUIATHBIE YCIYTU U B TOCYIapCTBEHHBIX
YUPEXKIECHUSX.

3HAUUTENIBHO KOJIMUYECTBO HEOOIBIINX PUAINTOPCKUX U FOpUANUYECKUX (pupM. 13 GaHKOBCKUX
yupexaeHuit — ¢pumansHas cetb CoepOanka, punmuansl 6ankoB Bo3zpoxnenue, BTh 24,
Arpoumnynbsc, Mactep-bank, paboraet mecTHbIi boropoackuii MyHUITMIANbHBIN 0aHK. OTKPBITHI
oducsl cTpaxoBbix koMmnanuit Pocrocecrpax, Uuroccerpax, I'yra-Ctpaxoanue, MAKC, BTh
CrpaxoBanue, Cornacue, POCHO, Poccus, PECO-T"apanTus, AnshaCrpaxoBanue u 1p
HcTtopuuecku pa3zBuTHE ropoja OblUIO CBSI3aHO C KPYIHBIMU TEKCTUIIBHBIMU NPEAIPUATUIMU, HA
koHel 2000-x B ropojie HanOOIbIINI UMITYJIbC MOJYYHIIN MUIIEBAst U TIPOMBIIIJIEHHOCTb
CTPOUTENIbHBIX MaTEPUAJIOB.

Oxkomno 30 % HaceneHus TOpoja 3aHATO B IPOMBIIIJICHHOCTH TOpo/a U paiioHa, He MeHee 25 %
paborator B Mockse, 13 % 3ansTsl B cdepe ycuyr, 7 % B oOpazoBanuu, 6 % B 3[paBOOXpaHEHUH.
OueBuaHO najibHENIIee YKpYITHEHHE cepbl YCIIyT, BCE Oosbliiee BIUSHIE HA PBIHOK Tpy/a U B
LIEJIOM pa3BUTHE ropoja — coceacTBa Mocksbl. [1o opuimanbsabM 1aHHBIM Oe3paboTHiia
cocraiseT 0,7 % OT YNCIIEHHOCTH YKOHOMMYECKH aKTUBHOIO HaceslieHus. Beicoka
Heo(uIManbHasi IMMUTPAKs HU3KOKBATH(DUIIMPOBAHHBIX PA00OYNX MCKAKAIOIIAs JTAHHBIC
OLICHKH.

OXUBIEHHOE MACCAKUPCKOE IBUKEHUE 00CITYy’KUBAET TOPOJICKON aBTOBOK3aJl HA KOTOPOM
paboratoT kak aBrokosoHHa ['YII MO «MocTpaHcaBTo» 14], TaK ¥ YaCTHBIE TPAHCIIOPTHEIE
PEIIPUITHSL, TAKCUCTBI. ABTOKOJIOHHA o0ecrieunBaeT 17 BHYTPUTOPOJICKUX, 26 BHYTpHUPAaHOHHBIX
MapIIpyTOB U TPU MapIIpyTa, COOOLIaroIuX ropox ¢ MockBoi (Bpems B IyTH IpuMepHo 1 yac
(axcmpecc) - 1 gac 15 MunyT). OpraHu3oBaHO PSIMOE aBTOOYCHOE COOOIICHUE C TOPOIAMH:
Mocksa, banammxa, Onekrpocrains, [laBnosckuii [locan, Dnekrporopck, YepHorosnoska,
Onexrpoymy, Kynasna. Becbk ropoa 0xBaueH JBMKEHHEM KOMMEPUECKOTO MapIIPYTHOTO TaKCU
(MSTh MENKUX MPEATPUATHI) U TaKCH (YETHIPE YACTHBIX NMPEATIPUATHS).

B ropoze neiictByroT sxene3HonopoxHble ctaniuu Horunck u 3axaposo. IpsMoe coobiienue
ANIEKTpoIoe31aMu ¢ ropogaMu MockBa, DeKTpocTab, DIeKTpoyrin, XKenesHopopoxHblli, PeyToB
(oTmpaBiieHHe Kax/Ibli yac, BpeMs B IyTH 10 miaTdopmbl «Kypcekas» (mepecajka Ha CTaHLIUU
Mmetpo «Kypckast (konbiieBas)», «Kypckas (AITJI)» u «YkanoBckasi») cocTaBiseT B cpefHeM 1 yac
30 munyT. Pa3 B cyTku KypcupyeT 3kcnpecc, BpeMs B myTH - 1 yac 10 munyT. Bpems B nytu Mmexny
crannusMu Horuuck u 3axapoBo (I71yXoBO) OKOIO 5 MUHYT.

B npenenax ropona BO3MOKHO IepeIBUKEHUE HAa TOpoickoM TpamBae. 1 anpens 2011 rona
JBUKEHHE TpamBasi ObLIO BPEMEHHO 3aKphITO Ha HeomnpeneneHHbli cpok. 30 anpens 2012 roga
Hayasach 0OKaTka repeJi BOCTaHOBJICHHEM Maccaxupckoro aBmxenus. 1 uroms 2012 roxa Obuio
BO300HOBJIEHO JIBHJKEHUE C MTacCakrpaMu (OJIMH BaroH, 4 pelica B JICHb).

Pa3But u 061a/1a€T BEICOKUM MOTEHLIMAIOM TPAHCIOPTHO-IOTUCTUYECKUI KOMIUIEKC Topo/a.
['opox BbITO/IHO pacrnoyiaraercsi Ha IByX KpyIHbIX aBTogoporax — M7 «Bonra» Mocksa — Yda u
A107 «Mockosckoe Manoe Konbiio» (MMK), u 01HOBpEMEHHO UMEET BBIXOJ] HA CETh JKENE3HBIX
nopor PXK/I. PaccTosaue o I'opekoBckoMy mocce 10 MOCKBBI M3 caMOil OTIaJIEHHOM YacTH
ropozna He 6onee 50 kM.
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http://ru.wikipedia.org/wiki/%D0%91%D0%B8%D0%BB%D1%8C%D1%8F%D1%80%D0%B4
http://ru.wikipedia.org/wiki/%D0%A2%D1%83%D1%80%D0%B0%D0%B3%D0%B5%D0%BD%D1%82
http://ru.wikipedia.org/wiki/%D0%A1%D0%B1%D0%B5%D1%80%D0%B1%D0%B0%D0%BD%D0%BA
http://ru.wikipedia.org/wiki/%D0%92%D0%BE%D0%B7%D1%80%D0%BE%D0%B6%D0%B4%D0%B5%D0%BD%D0%B8%D0%B5_(%D0%B1%D0%B0%D0%BD%D0%BA)
http://ru.wikipedia.org/wiki/%D0%92%D0%A2%D0%91_24
http://ru.wikipedia.org/wiki/%D0%9C%D0%B0%D1%81%D1%82%D0%B5%D1%80-%D0%91%D0%B0%D0%BD%D0%BA
http://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D0%B3%D0%BE%D1%81%D1%81%D1%82%D1%80%D0%B0%D1%85
http://ru.wikipedia.org/wiki/%D0%98%D0%BD%D0%B3%D0%BE%D1%81%D1%81%D1%82%D1%80%D0%B0%D1%85
http://ru.wikipedia.org/wiki/%D0%93%D1%83%D1%82%D0%B0-%D0%A1%D1%82%D1%80%D0%B0%D1%85%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D0%B5
http://ru.wikipedia.org/wiki/%D0%9C%D0%90%D0%9A%D0%A1_(%D1%81%D1%82%D1%80%D0%B0%D1%85%D0%BE%D0%B2%D0%B0%D1%8F_%D0%BA%D0%BE%D0%BC%D0%BF%D0%B0%D0%BD%D0%B8%D1%8F)
http://ru.wikipedia.org/wiki/%D0%92%D0%A2%D0%91_%D0%A1%D1%82%D1%80%D0%B0%D1%85%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D0%B5
http://ru.wikipedia.org/wiki/%D0%92%D0%A2%D0%91_%D0%A1%D1%82%D1%80%D0%B0%D1%85%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D0%B5
http://ru.wikipedia.org/wiki/%D0%A1%D0%BE%D0%B3%D0%BB%D0%B0%D1%81%D0%B8%D0%B5_(%D1%81%D1%82%D1%80%D0%B0%D1%85%D0%BE%D0%B2%D0%B0%D1%8F_%D0%BA%D0%BE%D0%BC%D0%BF%D0%B0%D0%BD%D0%B8%D1%8F)
http://ru.wikipedia.org/wiki/%D0%A0%D0%9E%D0%A1%D0%9D%D0%9E
http://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F_(%D1%81%D1%82%D1%80%D0%B0%D1%85%D0%BE%D0%B2%D0%B0%D1%8F_%D0%BA%D0%BE%D0%BC%D0%BF%D0%B0%D0%BD%D0%B8%D1%8F)
http://ru.wikipedia.org/wiki/%D0%A0%D0%95%D0%A1%D0%9E-%D0%93%D0%B0%D1%80%D0%B0%D0%BD%D1%82%D0%B8%D1%8F
http://ru.wikipedia.org/wiki/%D0%90%D0%BB%D1%8C%D1%84%D0%B0%D0%A1%D1%82%D1%80%D0%B0%D1%85%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D0%B5
http://ru.wikipedia.org/wiki/%D0%93%D0%A3%D0%9F_%D0%9C%D0%9E_%D0%9C%D0%BE%D1%81%D1%82%D1%80%D0%B0%D0%BD%D1%81%D0%B0%D0%B2%D1%82%D0%BE
http://ru.wikipedia.org/wiki/%D0%93%D0%A3%D0%9F_%D0%9C%D0%9E_%D0%9C%D0%BE%D1%81%D1%82%D1%80%D0%B0%D0%BD%D1%81%D0%B0%D0%B2%D1%82%D0%BE
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0
http://ru.wikipedia.org/wiki/%D0%91%D0%B0%D0%BB%D0%B0%D1%88%D0%B8%D1%85%D0%B0
http://ru.wikipedia.org/wiki/%D0%AD%D0%BB%D0%B5%D0%BA%D1%82%D1%80%D0%BE%D1%81%D1%82%D0%B0%D0%BB%D1%8C
http://ru.wikipedia.org/wiki/%D0%9F%D0%B0%D0%B2%D0%BB%D0%BE%D0%B2%D1%81%D0%BA%D0%B8%D0%B9_%D0%9F%D0%BE%D1%81%D0%B0%D0%B4
http://ru.wikipedia.org/wiki/%D0%AD%D0%BB%D0%B5%D0%BA%D1%82%D1%80%D0%BE%D0%B3%D0%BE%D1%80%D1%81%D0%BA
http://ru.wikipedia.org/wiki/%D0%A7%D0%B5%D1%80%D0%BD%D0%BE%D0%B3%D0%BE%D0%BB%D0%BE%D0%B2%D0%BA%D0%B0
http://ru.wikipedia.org/wiki/%D0%AD%D0%BB%D0%B5%D0%BA%D1%82%D1%80%D0%BE%D1%83%D0%B3%D0%BB%D0%B8
http://ru.wikipedia.org/wiki/%D0%9A%D1%83%D0%BF%D0%B0%D0%B2%D0%BD%D0%B0
http://ru.wikipedia.org/wiki/%D0%9D%D0%BE%D0%B3%D0%B8%D0%BD%D1%81%D0%BA_(%D1%81%D1%82%D0%B0%D0%BD%D1%86%D0%B8%D1%8F)
http://ru.wikipedia.org/wiki/%D0%97%D0%B0%D1%85%D0%B0%D1%80%D0%BE%D0%B2%D0%BE_(%D0%BF%D0%BB%D0%B0%D1%82%D1%84%D0%BE%D1%80%D0%BC%D0%B0_%D0%93%D0%BE%D1%80%D1%8C%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%BE%D0%B3%D0%BE_%D0%BD%D0%B0%D0%BF%D1%80%D0%B0%D0%B2%D0%BB%D0%B5%D0%BD%D0%B8%D1%8F)
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0
http://ru.wikipedia.org/wiki/%D0%AD%D0%BB%D0%B5%D0%BA%D1%82%D1%80%D0%BE%D1%81%D1%82%D0%B0%D0%BB%D1%8C
http://ru.wikipedia.org/wiki/%D0%AD%D0%BB%D0%B5%D0%BA%D1%82%D1%80%D0%BE%D1%83%D0%B3%D0%BB%D0%B8
http://ru.wikipedia.org/wiki/%D0%96%D0%B5%D0%BB%D0%B5%D0%B7%D0%BD%D0%BE%D0%B4%D0%BE%D1%80%D0%BE%D0%B6%D0%BD%D1%8B%D0%B9_(%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C)
http://ru.wikipedia.org/wiki/%D0%A0%D0%B5%D1%83%D1%82%D0%BE%D0%B2
http://ru.wikipedia.org/wiki/%D0%9A%D1%83%D1%80%D1%81%D0%BA%D0%B8%D0%B9_%D0%B2%D0%BE%D0%BA%D0%B7%D0%B0%D0%BB
http://ru.wikipedia.org/wiki/%D0%9A%D1%83%D1%80%D1%81%D0%BA%D0%B0%D1%8F_(%D1%81%D1%82%D0%B0%D0%BD%D1%86%D0%B8%D1%8F_%D0%BC%D0%B5%D1%82%D1%80%D0%BE,_%D0%9A%D0%BE%D0%BB%D1%8C%D1%86%D0%B5%D0%B2%D0%B0%D1%8F_%D0%BB%D0%B8%D0%BD%D0%B8%D1%8F)
http://ru.wikipedia.org/wiki/%D0%9A%D1%83%D1%80%D1%81%D0%BA%D0%B0%D1%8F_(%D1%81%D1%82%D0%B0%D0%BD%D1%86%D0%B8%D1%8F_%D0%BC%D0%B5%D1%82%D1%80%D0%BE,_%D0%90%D1%80%D0%B1%D0%B0%D1%82%D1%81%D0%BA%D0%BE-%D0%9F%D0%BE%D0%BA%D1%80%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BB%D0%B8%D0%BD%D0%B8%D1%8F)
http://ru.wikipedia.org/wiki/%D0%A7%D0%BA%D0%B0%D0%BB%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_(%D1%81%D1%82%D0%B0%D0%BD%D1%86%D0%B8%D1%8F_%D0%BC%D0%B5%D1%82%D1%80%D0%BE,_%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0)
http://ru.wikipedia.org/wiki/%D0%9D%D0%BE%D0%B3%D0%B8%D0%BD%D1%81%D0%BA%D0%B8%D0%B9_%D1%82%D1%80%D0%B0%D0%BC%D0%B2%D0%B0%D0%B9
http://ru.wikipedia.org/wiki/%D0%9C7_(%D0%B0%D0%B2%D1%82%D0%BE%D0%B4%D0%BE%D1%80%D0%BE%D0%B3%D0%B0,_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F)
http://ru.wikipedia.org/wiki/%D0%92%D0%BE%D0%BB%D0%B3%D0%B0_(%D0%B0%D0%B2%D1%82%D0%BE%D0%BC%D0%B0%D0%B3%D0%B8%D1%81%D1%82%D1%80%D0%B0%D0%BB%D1%8C)
http://ru.wikipedia.org/wiki/%D0%90107_(%D0%B0%D0%B2%D1%82%D0%BE%D0%B4%D0%BE%D1%80%D0%BE%D0%B3%D0%B0,_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F)
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%BE%D0%B5_%D0%9C%D0%B0%D0%BB%D0%BE%D0%B5_%D0%9A%D0%BE%D0%BB%D1%8C%D1%86%D0%BE
http://ru.wikipedia.org/wiki/%D0%A0%D0%96%D0%94
http://ru.wikipedia.org/wiki/%D0%A0%D0%96%D0%94

B ropone pabotaroT 3 opranuzanuu 00cayKUBaHUS TPY30BOTr0 aBTOTPAHCIIOPTA, UMEETCS CTOSTHKA
IPy30BOT0 TPAHCHOPTA (C TOCTHHULIEH U OBITOBBIM OOCITYKUBAaHHEM), 1BA KPYITHBIX CKJIACKUX
KOMITJIEKCA C BBIXOJIOM Ha 5KEJIe3HOJIOPOKHYIO CEeTh — OJIMH U3 HUX Ha mpoxoae Mamnoro Konbia
10 TOPO.Y.

JelcTByeT npeanpusiTie NpOMBIIIIIEHHOTO JKeJle3HOoH0pokHOro Tpancnopra «Horuuckoe TITIDKT»
HMMEIOIIEE CBOM CKJIAJICKOM KOMIUIEKC U IMPOU3BOJICTBEHHBIE MOLIHOCTH. BOJIBIIMHCTBO
MIPOMBILUICHHBIX TI0MIAI0K (OBIBIIMX MPEIIPUATHN) UMEET BbIXOJ] HA KEJIE3HOIOPOXKHYIO CETh,
HEMOCPEJCTBEHHO y cTaHIIMM HOTMHCK M BAOJIb aBTOMOOMIILHOTO KOJIBIIA PACIIONIOKEHA
KOHTEWHEpHAsl CTaHIUs C BO3MOKHOCTSIMU NEPErpy3KH C JKEJIE3HOI TI0pOTrd Ha aBTOTPAHCIIOPT.
['opon BKiIrOUaeT B ce0si HECKOJIBKO Pa300IEHHBIX PAHOHOB, a TOTOMY UMEET J0BOJIBHO
MPOTSHKEHHYIO CETh JIOPOT: CBbIIIE 32 KM TOJBKO TPAH3UTHBIX aBTOOPOT (MCKIHOUast
(denepanbHbIe) 3HAUNTENbHAS UX YaCTh UMEET TPOTYyaphl, cBbIlIe 40 KM MEKKBapTaIbHBIX C
TBEPABIM MOKPBITHEM, 13,7 KM TpaMBailHOTO IyTH, HE MeHee 20 KM 5KeJIe3HOAOPOKHOTO TTYTH
o011ero moib30BaHus, 12 aBTOMOOMIIBHBIX MOCTOB U3 HUX JIBa uepe3 pexy Kisizpma, nBa
COBMECTHO TpaMBaliHbIe; 9 OPraHU30BaHHBIX MEMIEXOIHBIX NEPEXOI0B U3 HUX OJUH MOA3EMHBIN
(1moz1 KOJIBLIEBOM TOPOTOii), OAMH KEJIE3HOAOPOKHBIH, MATh MOCTOBBIX MELIEXOAHBIX U OJUH 10
wiotuHe yepe3 Kiszpmy. JlecsaTs 5/ iepees3ioB, ABa MyTENPOBOAa C Pa3BI3KaMH, OJJUH MPOXOJ
['oprkOBCKOTO 1IOCCE HAJ JKEIE3HOM TOPOroM, peKoHCTpyrupoBaHHBIM B 2005 romy, npyroii
OTHOCHUTCS K KOJIBIIEBOW JOPOTE M HAXOAUTCS B U3HOIIEHHOM COCTOSIHUU. ECTh Ba OHOMYTHBIX
JKEJIE3HOAOPOKHBIX MOCTA, OIMH U3 HUX MeTAJUIMYecKuil JyinHoi 190 mmpuHoil 7 MeTpoB
nposnoxeH Haa Kisa3pmoi.

Cepbé3Holl MpoOIeMOii OpraHu3aliy JBUKEHHS B TOPOIE SBIISETCS KOJIbLIEBAsl aBTOA0POra
(OeToHKa), MPOXOASIIAs IPSIMO Yepe3 LEHTP ropoja Mo Y3KUM YIIUIaM U uepe3 NepeKpECTKU C
JPYTUMHU OKUBJIEHHBIMU YIULAMHU.

3.00WKnN MaKpO3IKOHOMMYECKUN aHaNun3.

HccnenoBanne pblHKa -  HeoOXoaMMas — cocCTapisiomas 1000  mpodeccuoHanbHOM
NpEeINPUHIMATEIILCKON IEATETHHOCTH B OCOOCHHOCTH JUIS OICHIINKA, TaK KaK MIMEHHO aHAJIN3 PBIHKA
JlaeT HeoOXOoIMMble MUCXOJHBIE AaHHBIE /Ui oleHKH . Ha ocHoBe cOopa u 00pabOTKM JaHHBIX MOXKET
OBITH OCYIIECTBIICH, ACHCTBUTEIBHO, IIyOOKHI aHAJIN3 COCTOSHUS, MPOOIEM M NEPCIIEKTHB Pa3BHTHS
pBIHKA 000pPYIOBaHMUS.

Hcxons u3 Toro 4ro, IeHbl Ha peIHKE 000py0BaHUs (GOPMHUPYIOTCS Ha OCHOBE B3aUMOJECHCTBUS CIIpoca
U IpeIIOKEeHUs, 3a/1a4a, CIEI0BaTeIbHO COCTOUT B TOM, YTOOBI ONpENeNuTbh, Kakue (HaKTopbl U Kak
BIIUSIIOT Ha CIPOC, NPEAJIOKEHNE, @ 3HAUUT U Ha LIEHbI HA PHIHKE 000PYIOBaHMUS.

B pamMkax pernoHanbHON 3KOHOMHKH Ha CIIPOC M MPEAJIOKEHNE Ha PIHKE 000pYI0BaHUS BO3IECHCTBYET
HETBIH szl PaKTOPOB, Cpeu KOTOPHIX HanOoJIee BAXKHOE 3HAYCHUE UMEIOT CIICAYIONINE UX TPYIIIIBI:

® >KOHOMHYECKHE;

® CoOlMaJbHBIE;

® aJMHUHUCTPATHBHBIE;

® YCIIOBUS OKPYXKAIOIIEH CPEIbI.

3.1. Ananu3z IKoHOMUYECKOU cumyayuu ¢ cmpate.

1. I[To naaaeiM Poccrara, B Mae 2014 roga uadmsus coctasuina 0,9%

2. 4 mions 2014 rona nena Ha HepTh Urals coctaBuna 106,4 nonnapa CILA 3a 6appeins

9. Dxcmnopt ToBapoB B siHBape-amnperne 2014 roga (o manabM @TC) cocrasun 170,2 mups.
nommapos CIITA

10. Mmnopt ToBapoB B stHBape-anpene 2014 roxa (no nanasiM @TC) coctaBun 92,5 mipa.
nommapos CILITA
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http://ru.wikipedia.org/wiki/%D0%9D%D0%BE%D0%B3%D0%B8%D0%BD%D1%81%D0%BA_(%D1%81%D1%82%D0%B0%D0%BD%D1%86%D0%B8%D1%8F)
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%BE%D0%B5_%D0%9C%D0%B0%D0%BB%D0%BE%D0%B5_%D0%9A%D0%BE%D0%BB%D1%8C%D1%86%D0%BE
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%BE%D0%B5_%D0%9C%D0%B0%D0%BB%D0%BE%D0%B5_%D0%9A%D0%BE%D0%BB%D1%8C%D1%86%D0%BE
file:///C:/Users/User/AppData/Local/Temp/Temp1_monitoring2014week23.zip/01.%20Основные%20события.doc%23_Toc389818538
file:///C:/Users/User/AppData/Local/Temp/Temp1_monitoring2014week23.zip/01.%20Основные%20события.doc%23_Toc389818539
file:///C:/Users/User/AppData/Local/Temp/Temp1_monitoring2014week23.zip/01.%20Основные%20события.doc%23_Toc389818540
file:///C:/Users/User/AppData/Local/Temp/Temp1_monitoring2014week23.zip/01.%20Основные%20события.doc%23_Toc389818540
file:///C:/Users/User/AppData/Local/Temp/Temp1_monitoring2014week23.zip/01.%20Основные%20события.doc%23_Toc389818541
file:///C:/Users/User/AppData/Local/Temp/Temp1_monitoring2014week23.zip/01.%20Основные%20события.doc%23_Toc389818541

5. Pe3ynbrarer maiickoro uccienoBanus PMI®, npoBenennoro kommanuneit Markit qyist HSBC,
BHOBB yKa3aJId Ha 3aMe/JICHUE crajia B o0OpadareiBaronmx orpacisix Poccun

6. [Tpodunut dhenepanpHOTO OrOMKETa B stHBape-amnpene 2014 rona cocraBwmi 67,1 mupa. pyomiei
7. CoBoKyIHEIN 00beM HedTerazoBbix houa0B (PezepBHOro honma u @oHIa HAMOHATBHOTO
OyarococtosiHus) o coctosiHuio Ha 1 utons 2014 1. cocraBun 6 059,5 mupa. pyoueit

1. ITo nanueiM Poccrara, B Mae 2014 rona undmsius cocrabmia 0,9%, ¢ Havana roga —4,2% (B
mae 2013 . — 0,7%, ¢ nadana roga — 3,1%). [Tokazarenb nHOISAIHH 32 TOAOBOM MEPUO]] TTOBBICHIICS
¢ 7,3% B anipene 1o 7,6% B Mmae.
3a mpoleanTyro Heaeno — ¢ 27 mas no 2 uroHs nHusus coctasmi 0,2%, ¢ magana uions — 0,1%,
¢ Havana rona — 4,3% (B 2013 r.: ¢ mHayana mecsima — 0,1%, ¢ Hauana roga — 3,2%, B 11€710M 32 UIOHB
—0,4%).

B Mae yckopuirch TeMITbl pocTa LieH Ha KapTodelb U OBOIIM 0e3 yyeTa OrypiioB U TOMUIOPOB.
Cpenu npogoBOIBCTBEHHBIX TOBAPOB 0€3 IIIOA00BOIIHOM MPOAYKIIUN 3HAYUTEIBHBIA POCT LIEH
OTMEYAJICS Ha PhIHKE MsICa U NTHIIbI, TAKXKE YCUIIWJICS POCT LIEH Ha MYKY, MAaKapOHHBIE U3/ U
OTJEJIbHBIE BUJIbI KpYI. B To)ke BpeMst poCT LI€H Ha MOJIOKO U MOJIOUHYIO MPOIYKIIUIO, MACIIO
CJIIMBOYHOE U CHIPHI 3aMEITUIICS.

B mae Ha 2,5% BbIpociia miata 3a >KUJIUIIHbIE YCIYTH, B TOM YHCIIE 32 COAEPKAHUE U PEMOHT
Kb AJIS1 TPAXKAaH-COOCTBEHHUKOB — Ha 3,3%, 3a yCIIyry 110 OpraHu3alyy U BHIIOJIHEHUIO paboT
o akcruryarauuu JoMoB KK, JKCK, TCX - Ha 2,7%. Ha 601bIIHHCTBO PHIHOYHBIX YCIYT POCT
[IEH B Mae 3aMeJUIUJICS.

3a nepuoa 27 Masi — 2 UIOHS 3HAUUTENbHO IOJ0pOXKalla OIjIaTa Ipoe3/ia B TOPOICKOM
naccaxupckoM Tpancrnopre. [Ipoe3n B meTpo nonopoxan Ha 3,6%, B TpamBae — Ha 1,3%.

2. 4 urons 2014 roga nena Ha Hed1h Urals cocrasuna 106,4 nomtapa CIIA 3a 6appeins,
CHU3HUBILKUCH 32 TOCIEAHION Henemo (¢ 28 Mas no 4 utons) Ha 1,0 nomnapa CILA 3a 6appens. C
Hauajia roja 1o 4 uroHs cpenHss neHa cocrasmwia 106,9 nomnapa CLLA 3a 6appens.

3. Dkcnopt ToBapoB B sinBape-ampene 2014 roga (nmo nanueiM OTC) cocraBun 170,2 mipa.
nosmapoB CIIA, 1o cpaBHEHUIO ¢ COOTBETCTBYIOMUM mepruoaoM 2013 roga sKCHOPT CHU3UIICS Ha
0,5 nponienra. Oxcnopt ToBapos B anpene 2014 . cocrasuin 47,3 muipa. gomapos CIIIA, o
cpaBHeHuIO ¢ anpenem 2013 1. skcnopt yBenuumiics Ha 6,0%, oTHocuTenbHO MapTa 2014 1. BBIpoC
Ha 0,4 npoueHTa.

[To manasiM OTC Poccun, B ssuBape-anperne 2014 . skcnopT ra3a IpUpOIHOTO B (GU3UIECKOM
BBIpa)KEHUH BBIPOC Ha 6,6%, HePTenpoayKToB — Ha 9,6%, yrist — Ha 16,7%, sxcriopT HehTH
cHu3wiICcs Ha 6,0 mporieHTa.

BbiBO3Has sKcrIopTHAsE MONUIMHA HA HEPTH cbipyto ¢ 1 utoHs 2014 1. moBeimeHa 10 385 ponnapos
3a ToHHY (B Mae 2014 . — 376,1 nomnapa 3a ToHHY). EAnHas craBka SKCOPTHOM MOLUIMHBI HA
CBETJIbIC U TEMHBIE HETEIIPOYKThI, KpoMe O€H3MHA, COCTaBUT 254,1 moimapa 3a TOHHY (B Mae
2014 r. — 248,2 nonnapa 3a TOHHY). DKCIIOpTHast MOLUIMHA Ha OeH3uH B arpesne 2014 1. moBeleHa
1o 346,5 nomnapa 3a Tonny. (B mae 2014 1. aToT mokasaresns coctaBisut 338,4 nosuiapa 3a TOHHY).
4. mnopt ToBapoB B stHBape-anpene 2014 roxa (no ganaeiM @TC) coctasmi 92,5 mupa. nomiapoB
CIIIA, o cpaBHEHUIO C COOTBETCTBYIOIIMM TeproaoM 2013 roga umnopt cHuzuics Ha 6,8
npoueHTa. imnopt ToBapos B amnpene 2014 1. cocrasui 25,6 mipa. nomtapos CIIA, o
cpaBHeHuO ¢ anpenem 2013 . ummopt cam3uics Ha 9,3%, otHocutensHO MapTa 2014 1.
ymeHbmmics Ha 0,5 nmpoueHTa.

ITo npenBapuTENBHBIM TaHHBIM TAMOKEHHON CTaTUCTHKH, B sHBape — Mae 2014 roga ummnopr
TOBApOB U3 CTPaAH JIAIBbHET0 3apy0exkbsi B CTOUMOCTHOM BBIPA)KEHUU 110 CPABHEHUIO C
aHanornyHbeiM nepuoaoM 2013 roga cokparuics Ha 3,4 npoLeHTa.

B mae 2014 rona otHocutensHo mMas 2013 roga UMIOPT U3 CTPaH AABHETO 3apyOexkbsl yBETUIHIICS
Ha 2,7 npouenTta. Habnronanock yBennyeHue 3aKynok MpoAyKIIMHA MallIMHOCTpoeHus Ha 7,8%, mpu
HTOM MTOCTABKH TEKCTHIBHBIX U3/IENUi 1 00YBU COKpATMIINCH Ha 5,2%, XUMUYECKOH MPOAYKIIUH —
Ha 2,5%, MpoI0BOILCTBEHHBIX TOBAPOB — HA 1,7 MpoIieHTa.

B mae 2014 roga cTouMOCTHO# 00beM UMIIOPTA TOBAPOB M3 CTPaH JAJILHETO 3apyOexkbsl 110
cpaBHeHHIO ¢ anpenem 2014 roga cokparuics Ha 5,4 npoueHTa. [Ipu 3ToM UMIIOPT TEKCTUIIBHBIX
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uznenuit u o0yBu cHu3uics Ha 20,6%, XuMU4ecKoi NpoayKuu — Ha 9,9%, NpoJ0BOIbCTBEHHBIX
TOBApPOB U CHIPbsI JUIsl UX MPOU3BOCTBA — Ha 6,7%, MalIMHOCTPOUTEIBHOW MPOAYKLINHU — Ha 2,9
MPOLIEHTA.

5. B Hauane uroHs Kypc pyOJis emie HeCKOJIbLKO 0cIald: CTOMMOCTh OMBATFOTHOW KOP3UHBI K 6 HIOHS
noBbicriIachk Ha 0,31 pyOiis 1o CpaBHEHUIO CO 3HAYCHHUAMU HeAeIbHOU qaBHOCTH (10 40,57 pyo.
npotuB 40,26 py0.). [Ipu s3ToM 3a Hepeno opUIHATEHBIN HOMHHAIBHBIN Kypc noiutapa CIIA
poccuiickomy pyoumto noBeicuiics Ha 0,7% (Heneneit panee — Ha 1,1%), coctaBus 34,90 py0. 3a
noiutap CIIA mo cocTosiHUIO Ha 6 UIOHS, KypC €BpO K pyoOito — moBbicuiics Ha 0,8%, cocTaBuB
47,49 pyO0. 3a eBpo (Henenei panee — Ha 0,6 mporeHTA).

B Mae ykperneHne HoMunanoHozo 3gppexkmusnozo Kypca pyomns cocrasuio 2,2% mpotus 2,4%
MecsIIIeM paHee, B 11eJIoM 3a siHBapb-Maii 2014 rona (u3 pacuera maii 2014 rona k nexadpro 2013
rojaa) ocnabnenue cocrtaBuio 3,1%. Peanvublit 3¢hpekmusnutii Kypc 3a Maii ykpenuics Ha 2,6%
(na 2,7% 3a anpenp), B LI€JIOM 3a IIEpBbIE MATh MECSIEB TeKyllero roaa (u3 pacyera maii 2014 rona
K nexabpro 2013 roma) ocnabnenue onenuBaetcs bankom Poccuu B 1,2 mporienra.

6. Ilo cocrosnuto Ha 30 Mas MexxayHapoaHbie pe3epBbl Poccuu coctaBuinm 466,9 muapa. 10,
COKpaTHBIIKCH 32 Heaemo Ha 1,5 mupa. nomnapos. [Ipu 3ToM oTpuiiarenbHas BaltOTHAs
NepeoIieHKa pe3epBOB, HOMUHUPOBAHHBIX B €BPO, PyHTaX CTEPIMHIOB, KAHAJCKUX U
aBCTPAJIMNCKUX J0JJIapax cocTaBuia noutu 1,3 Mip. 1o1. u3-3a ocinabiaeHus Kypca equHOM
€BPOIIEHCKOI BaIOThI M OpUTaHCKOTO (pyHTa 1Mo oTHOIIEeHHUIO K noiutapy CIIA. C nayana mas
YMEHBIIEHUE MEXTYHAPOIHBIX PE3EPBOB COCTABWIIO 5,38 MIIpA. 10JUI., C HaYaIa TeKYIEero roja -
42,695 mapa. 1ou1apoB.

7. O0BbEM roCyIapCTBEHHOTO BHYTPEHHETO J0JITa HOMUHUPOBAHHOTO B TOCY/IAPCTBEHHBIX IIEHHBIX
Oymarax Bo3poc 3a maii Ha 24,63 mupa. pyO., uiu Ha 0,6% (B 1enom 3a nsaTh nepBbix Mecsaies 2014
roga —Ha 31,17 mupa. pyo6., unu Ha 0,7%) no 4463,56 mupa. pyoneil.

8. Pesynbrarsl Maiickoro uccnenoBanusi PMI®, nposenennoro kommnanueit Markit nns HSBC,
BHOBb YKa3aJIM Ha 3aMEIJICHHE cIajia B oOpadarsiBaronux orpacisax Poccun. O0bembl
MIPOM3BOICTBA MPOAOIDKAIM COKPAILAThCS, TaK YK€ KaK 3aHATOCTh M SKCIIOPTHBIE 3aKa3bl, OJHAKO
o0mrre 00beMbI HOBBIX 3aKa30B YBEIIMYWIHCH BIIEPBBIC C HOSOPsI mpomnuioro roaa. Llenosoe
JABJICHHUE OCTAIOCh BHICOKUM Ha (hoHE c1aboro Kypca pyosis, a OTHYCKHbIE IIEHbl YBETUIUIUCH
MaKCUMaJIbHbIMU TeMItamu ¢ arpestsi 2011 rona.

OcHOBHOI ITOKa3aTelb UCCIEN0BAHUSA — CE30HHO CKOppekTupoBaHHbli MHaekc PMI
obpabarsiBaromux otpacieit Poccun 6anka HSBC, ocrancst Huxke kputudeckoir ormetku 50,0
Oanna cenpMoii Mecsitr monpsia B Mae. Onnako Munekc noansiics o 48,9 6ammnos ¢ 48,5 6annoB B
ampesie. Bo3Bpar k moBsIIaTeIbHOMY TPEHIy B OCHOBHOM IMPOU30IIIEIT OJlarofaps MO3UTHBHOMY
BKJIaJly KOMIIOHEHTa HOBBIX 3aKa30B BIIEPBBIC 3a 1IeCTh MecsieB. OO0beMbl TPOU3BOJICTBA,
3aHATOCTh M 3aKYIIOYHAsl aKTUBHOCTh MTPOJOJIKAIN HETATUBHO OTPaXaThbCsl Ha MOKa3aTele.
NHrnsus 3aKkynovHBIX 1IEH OCTa’dach B Mae CyIECTBEHHOM, OJTHAKO MTPOU30IILI0 OUYePETHOE
oclablieHue Mocae MapTOBCKOTO TPEXTOAUMYHOTro uka. Komnanuu npojosmkani cooOmars o
cnabom kypce pyossi. OMTHOBpEMEHHO YCKOpeHUE UHAIISAIUU OTITYCKHBIX IIEH MPOAUIAch 10
PEKOPIHBIX TSATH MECSIEB, U ObLJI0O MaKCUMaIbHBIM C anpens 2011 rona.

DKOHOMHKA POCCHICKOTO YaCTHOTO CEKTOpa TaKKe MPOJOJIKUIIA COKpaaThes B Mae. O uaaHus
OTHOCHUTEIIBHO POCTa JIETIOBOM aKTUBHOCTH B cpepe ycayr Ha Onkaiiime 12 MecsiiieB BHOBb
YAYUITUINCH, HO OCTAIIUCh CJIa0BIMU B KOHTEKCTE HCTOPUUECKUX JIAHHBIX UCCIIEAOBAHMS.

B mae ce3onno ounmennsiii Uuaexke PMI coepst yenyr Poccun banka HSBC ocrancs Huxke
kputrdeckoit ormetku 50,0 Gayura TpeTuit MecsIl OApsI, YKa3aB Ha JelbHeIee ociaadaeHne
NeNoBOM akTUBHOCTHU. bonee Toro, MHaekc omyctuics o 46,1 6anna ¢ anpensckux 46,8 O6anna.
JlanpHel1ee COKpaiieHne HOBBIX 3aKa30B B POCCUMCKOH c(epe ycIayT B Mae yCyryomuio
yCTONYMBOE CHM)KEHUE OOIIEH IEIOBOM aKTUBHOCTU. TeMITbI COKpAIICHUs HOBBIX 3aKa30B
OCTaJIMCh HA PEKOPIHO HU3KOM 32 57 MECSIIEB anpesibckoM ypoBHE. O0IIHe 00beMbl HOBBIX
3aKa30B COKPATWJIMCh TPETUM MECSI] OAPSA, OHAKO TEMIIbI COKPALEHUS 3aMEIJIUITUCH C alpers.
HemnpeprsiBHOE COKpalieHue HOBBIX 3aKa30B MPUBEIO K TaIbHEUIIIEMY COKPAIIEHUI0 00EMOB
HE3aBEPIICHHBIX 3aKa30B B cepe yCayr.
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Ha ¢done yxynmeHnust ppiTHOYHOM KOHBIOHKTYPBI B POCCUHCKOM YaCTHOM CEKTOPE, B Mae MPOU30IILIO
COKpAIllEHUE 3aHATOCTH OAMHHAILATHINA MeCALl TOAPS.

LleHOBOE JaBlIEHHE B YACTHOM CEKTOPE OCTAIOCH CYIIECTBEHHBIM B Mae, HO BHOBb TTIOHU3UIIOCH C
PEKOPAHOTO MOKa3ares B KOHIE IIEPBOr0 KBapTasia TeKyIiero roga. MHQIAIMs 3aKyO4HbIX [IeH
ocnadia 70 YeThIPEXMECIYHOTO MUHIMYMA.

OO61e 00BeMbI MPOU3BOJICTBA B 00pa0aTHIBAIONINX OTPACIAX U cepe YCIyr CHUKAIUCh TPETUI
MECSII] MOJPSI]T MAKCUMAIIBHBIMU TEMITaMH 3 TISTh JIET.

CoBokynablii Mnaexkc O0beMOB POU3BOACTBA TAKXKE OMYCTHIICA 10 MATUIETHET0O MUHIMYMA B
Mae u cocTtaBuia 47,1 Oamia.

9. lMpodunut denepanprOoro OrOIKeTa B sitHBape-anpene 2014 roga cocrasun 67,1 mupa. pyonei,
wiu 0,3% BBII npotus nedunura B pazmepe 6,4 mupau. pyoneii (0,03% BBII) 3a ananoruynsiii
nepuo rogoM panee. [Ipu 3Tom 1oxoss! OromkeTa cocraBuiu 4 753,7 mupa. pyoneit, nmm 21,8%
BBII (4 224,4 mnpn. py6neit, unu 21,3% BBII B siuBape-amnperne 2013 rona), a pacxons! Oromxera —
4 686,6 mpa. pyoneit, uinu 21,5% BBII npotus 4 230,8 mupa. pyo6aeit (21,3% BBIT) 3a suBaps-
ampeltb npeaplayiero roga. HemporeHTHbIE pacxoabl CIoXMWIHCH B 00beme 4 531,1 mupa. pyonei,
wim 20,7% BBII (4 090,2 mnpa. pyoneit, unu 20,6% BBII B ssaBape-anpene 2013 roga), a
o0ciyKMBaHKHe rOCYAapCTBEHHOTO JoMTa (POLEHTHBIE pacxosl) — 155,5 mupa. pyoneit, unu 0,7%
BBII (140,6 mapa. pyosneit, wiu 0,7% BBII B suBape-anpene 2013 rona).

10. CoBokymnHbIi 00beM HedTerazoBbix (HoHa0B (PezepBHoro ¢honaa u @oHga HAIMOHAIBHOTO
OmarococtostHuS) 110 cocTossHuIO Ha 1 mroHs 2014 1. coctasuin 6 059,5 mupa. pyOuneit (B Tom uncie,
Peseprubiii porx — 3 026,3 mupa. py6JIeI71*, Do HanmoHaapHOro oiarococrosuus — 3 033,2
MIpJL. pyoueit ).

CoBoKyIHas pacyeTHasi cyMMa J0X0/a OT pa3MmelleHus cpenctB PezepBHoro oHaa Ha cueTax B
uHOCTpaHHOU BamoTe B banke Poccuu 3a nepuoa ¢ 15 suBaps no 31 mast 2014 r. cocraBuna 9,2
MIIpA. pyoOneii. 3a ssHBapb-Mail TEKYIIero rofa KypcoBasi pasHHUIla OT MEPEOLIEHKH OCTAaTKOB CPEICTB
Ha yKa3aHHBIX cueTax cocTtaBuia 166,6 mupa. pyomei.

COBOKYIIHBIH 10X0A OT pazMelieHus cpeacTB OoHa HAIMOHAIBHOTO 01aroCOCTOSHUS Ha
Jeno3uThl Bo BHenmkonombanke 3a siuBapb-Maii 2014 1. cocraBuin 13,6 miupa. pyosei.
CoBoKyIHas pacyeTHasi CyMMa JJOX0/1a OT pa3MelneHus cpeacTB @oHaa HallMOHAIBHOTO
05arococTosiHUS Ha cueTax B MHOcTpaHHOHU Baitote B banke Poccuu 3a mepuon ¢ 15 suBaps no 31
mast 2014 1. coctaBmiia 6,9 mipa. pyouneil. 3a sHBapb-Mail TEKyILEro rojia KypcoBasi pa3Hula oT
NEPEOLIEHKN OCTATKOB CPE/ICTB Ha YKa3aHHBIX cueTax cocrtaBuia 123,3 miupa. pyoneit, ot
NepeoLieHKU CpecTB (QOHa, pa3MELIeHHBIX Ha Aeno3uTax B noiutapax CIIA Bo
Buenmkonombanke — 12,5 mupa. py0nieit, 1 OT mepeoreHK cpeacTB HoHIa, pa3MEIICHHBIX B
JONITOBBIE 0053aTeNbCTBA MHOCTPAHHBIX TOCYNapcTB — 6,0 Mipa. pyOieid.

3.2. Poinok ouenugaemozo 0b6opyoosanus.

*

VYkasanuvie obvemvr ne yuumuieaiom cpedcmea ghedepanvrozo 6100dcema, KOMmopvie 8 COOMEEMCMBUL C
nocmanosénenuem [lpasumenvcmea Poccutickou @edepayuu om 24 oexadps 2011 2. Ne 1121 «O nopsioxe
pasmeujerusi cpedcma ghedepanvbHozo 6100cema Ha OAHKOBCKUX 0eNO3Umaxy pasmewaomcs Ha 0eno3umax
6 eamome Poccuiickou Dedepayuu u 6 UHOCMPAHHOU_6anomMe 6 KPeOUMHbIX OpP2AHU3AYUAX, a MAaKdice
npouue ocmamxu cpedcmeé Ha cuemax Llenmpanvrnozo 6anxa Poccuiickoti @edepayuu. Ilo cocmosanuio Ha
Tuwona 2014 2. obvem cpedcmé edepanrvrozo 6100x0cema, HAXOOSWUXCS HA 0eno3umax 6 KpeoumHsix
opearnuzayusix, cocmasgngem 550,0 mapd. pyonetl.

"~ B coomsemcmeuu ¢ nocmanoenenuem Ilpasumenscmea P® om 19 smneaps 2008 2. Ne 18 «O nopsoxe
ynpagnenuss cpeocmeamu Donoa HayuouanvHoeo 6nazococmosanusy u Dedepanvhvim 3axoHom om 13
oxkmsaops 2008 2. Ne 173-@3 «O Oononnumenvuvix mepax no nOOOEPIHCKe GUHAHCOBOU CUCMEMbL
Poccuiickoii @edepayuuy svluieykazantvie cpedcmea PoHOA HAYUOHATLHO20 OIA20COCMOSHUS 8 MOM YUCTe
pasmMewyaomes Ha 0eno3umax 8 20Cy0apCmeeHHou Kopnopayuu « bank pazeumus u 6HeUWHeIKOHOMUYECKOU
oessimenvnocmu (Breuwdxonombank)y. Ilo cocmosnuio na 1 wions 2014 2. 0bvem cpedcms, nepevucieHubix
Ha Odeno3umvl 60 «Buewdxonombanxy, 0nsa npedocmagnenus cyOOPOUHUPOBAHHBIX KPEOUMO8 POCCULICKUM
KPEOUMHBbIM OP2AHU3AYUAM, KPeOUumos MAloMy U cpeOHemy npeonpurumamenvcmay, kpeoumos OAO
«AeeHmcmeo no unomeyHoMy JICUNUWHOMY Kpeoumosanuioy cocmasun 474,0 mapo. pyonet u 0as
Hepe2namenmuposannvix yeieu — 6,25 mapo. oonrapoe CILIA.
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B cocrtaB oneHumBaeMOro uMyllecTBa BXOAWUT MAIIMHbl M OOOPYIOBaHUE IPHUMEHSEMOE B
MsiconiepepadaThIBatONIEH MPOMBIIIICHHOCTH.

3.2.1. Pvinok o6opyoosanus 0isa maconepepadamoléarouieii RPOMulULIeHHOCHU.

Omneparopsl peIHKa 000pyI0BaHHs OTMETHIIN, YTO B IepBoM KkBapTasie 2014 . moBBICHIICS CIIPOC Ha
OTHOCHTEIBHO JIellIeBOe 000pyIOBaHUE, COUETAatoIee B ce0e Xopollee Ka4eCTBO, HaIeKHOCTh
AKCIUTyaTallly U MPUEMIIEMYIO CTOUMOCTh. B cuily naHHOW TeHAEHIMH OKYIATeIN TEXHUKU CTaIH
IPUXOIUTH K BBIBOAY, YTO 00OPYAOBaHME SABIISIETCS CPEACTBOM IPOU3BOACTBA, a HE UMUKEBON
cocrassromeii Ouszneca. B cuiry 3Toro BIpocian KOTHPOBKU CIpoca Ha 000pyAOBaHUE psijia
KUTANCKHUX U MOJIbCKUX KOMIIAHUMH, a TAKXKe TEXHUKY OT€UE€CTBEHHOI'O IPOU3BOJCTBA (C aKLIEHTOM
Ha T€ KOMITAHWH, KOTOPBIE COOMPAIOT CBOE 000PYIOBaHHE C UCIIOIB30BAHNEM KOMIUICKTYIOIINX
3apy0eXKHOro ITPOU3BOACTBA). Benymiue oneparopsl OTEUECTBEHHOTO PhIHKA 000pYI0BaHMS,
IIPO/IBUTAOLIME U3BECTHBIX MUPOBBIX IPOM3BOANUTENEH, HE TUNIAHUPYIOT IEPEXOIUTH Ha
000py/10BaHNE MEHEE BBICOKMX KaTeropuil MM CHU)KAaTh CTOMMOCTD Ha MpelaraéMyto TEXHUKY U3
OCHOBHOTI'O CBOEI0 apceHasa. PaJ mocTaBIMKOB MPOJODKAET Ipeiararb JOPOroCcTosIIEe
000py/10BaHUE BBICOKOIO KaueCTBa, yAEJsIsl OCHOBHOE BHUMAHHE CEPBUCHON MOAIEPIKKE, CTPEMSACH
IIPU 3TOM KOMIIEHCUPOBAaTh BHICOKYIO CTOMMOCTh TEXHUKH MAaKCUMaJIbHBIM [IAKETOM CEPBUCHOTO U
rapaHTUHHOTO (@ TaKXKe NOCTrapaHTUHHOI0) MPEJOCTABICHUS YCIYT, 0OecneunBas, TAKUM
00pa3om, CBOMM KJIMEHTaM OecriepeboitHyIo paboTy IpruoOpeTeHHOTO 000PY/IOBaHHMS.

Ha MupoBOM pBIHKE COBPEMEHHBIX ITPOU3BOICTBEHHBIX TEXHOJIOIMM BEAYLIEE MECTO 3aHUMAET
o0opynoBaHue Juisl MsicorepepadaTbIBaroIlell MPOMBIIUIEHHOCTH HEMELKUX, (PPAHILY3CKUX U
JPYTUX 3aMaJHOEBPONEHCKUX (hUpM-TIpOM3BOAMNTENEH. biiaronaps yHHBepCcaaIbHOCTH KOTOPOTO, €T0
MOXHO HMCII0JIb30BaTh, KAK HA KPYIHBIX NHILIENepepadaThIBAIOIINX PEANPUATHUSIX, TAK U B
HeOOoMbINX PepMepcKuX X03sicTBax. KoOMITTICKCHBIE JIMHUN TI0 YOOI0 M PA3IIUYHBIM CTAIUSIM
nepepadOoTKU BCEX BUJIOB CEIbCKOX03AHCTBEHHBIX )KUBOTHBIX HE TPEOYIOT OOJIBIINX SHEpro3arpar
nu BOIIOHOTpCGHGHI/I?I, IMPOCTHI B OKCILTyaTallur, HAACKHBI 1 KAYCCTBCHHBI. Bce
msiconepepadarbiBarolee 000pya0BaHUE OTBEUACT BHICOKUM CAaHUTAPHO-TUTMEHUYECKUM HOpMaM.

[Tpon3BOACTBEHHBIN MpOLIECC BKIIOYAET MHOXKECTBO (DYHKIIMOHAJIBHBIX CTyNEHEH. DTo JMHUU 110
y0o010, epepaboTKe U pa3/ielKe CBUHEH, KPYITHOTO U MEJIKOTO POraroro CKoTa, Mo MOJr0TOBKE
CBIPbsI K MOCIIeAyIoIIel 00paboTKe, M0 OXJIAXKIEHHUIO, U3MENIBUEHHIO, IEPEMEIINBAHHIO U
MPUTOTOBIIEHUIO (hapiiia, 0 IPOU3BOICTBY BETUMH, KOJIOAC U Pa3IMUHBIX MSCHBIX JI€JIMKATEeCOB, 10
HapesKe U MPOU3BOICTBY T'OTOBBIX OO M MOIY(haObpHKaTOB, O U3TOTOBIEHUIO MICHBIX, PhIOHBIX,
IJIOZIOBOOBOIIHBIX ¥ MOJIOYHBIX KOHCEPBOB. A TakXe 110 YIAaKOBKE MPOTYKIINH, B3BEIIMBAHUIO U
TUKETUPOBAHUIO, YEM JIOCTUraeTcs o0ecriedyeHrne NpUBJIeKaTeIbHOTO BHEITHETO BUa TOBApa,
COXpaHEHHE CBEKECTH U YBEIMUYEHHE CPOKOB XpaHeHus. Bce o0opynoBanue ais MsconepepaboTKu
IIPOTrPaMMHO YITPABJIAETCS KOMIIBIOTEPHOM CHCTEMOM, KOTOPAsl MPEyCMAaTPUBAET KOHTPOIb
IPOLIECCOB U PETYINPOBKY MapaMeTpoB. [IponsBoanTenn msconepepadarbiBaoiero
000pyA0BaHNUs MOCTOSTHHO YCOBEPILIEHCTBYIOT €0 COCTAB U KOMILJIEKTYIOT € YYETOM MOXKeTaHUN
kiaueHTa. OHU CTpeMsTCs K TOMY, YTOOBI IPOAYKIIMA 3aKa3urKa Oblia 6e3ynpeuna. Takxe GpupMsbl-
MPOM3BOAMTEIHN OKa3bIBAIOT MPO(GECCUOHANIBHBIE YCIYTH B 001aCTH TPOEKTHPOBAHUS,
CTPOMTENbCTBA, PEKOHCTPYKIIMU MHUILEBBIX MPEINPUATHH, B CEPBUCHOM OOCITY)KUBAaHUU U
TEeXHUYECKOW MOAJIepKKE, B 00y4EHUH CIIEUAINCTOB Ha 0a3e y4eOHbIX IEHTPOB 3aBOJIOB-
usrotoButenei. Mccnenosas n npoaHain3upoBaB PhIHOK MsconepepadaThbIBAIOIIEro
000pya0BaHus, MApPKETOJIOTH OTMETUIIN €KETOJHBIA POCT U MOCTOSHHOE YBEIMYEHUE TeMITa
IpoJax

B HacTos1ee BpeMs MpakTUYECKH BCe POCCUNCKHE MPENPUATHS MsiconiepepadaThIBatoIiei
otpaciu Ha 85-90% ocHalleHbl UMIIOPTHBIM 000pyJ0BaHUEM. PBIHOK 3TOT yke chopMHupoBalcs,
HauOOoJIbIIeN NOMYJIIPHOCTHIO Ha HEM IOJIb3yeTcs 000py10BaHNE HEMELIKUX U aBCTPUMCKUX
KOMITaHUH, XOTsl MHOTHE MsiconiepepadaThIBaroIue NPEANPUITUS YaCTUYHO UCTIONB3YIOT TaKKe
TEXHUKY APYIMX CTpaH, KaK IPAaBHIIO, €BPOMEUCKUX — CIOBALKYIO, HTAIbSHCKYIO, HCIIAHCKYIO U
npouux. Hemenkue u aBCTpUiiCKUE IPOU3BOJAUTEIN BBIACIIAIOTCS HE TOJIBKO HAJIEKHOCTBIO U
JUTUTENIBHBIMUA CPOKAaMH JKCILTyaTalluy JIMHUM, OTYETO HAIPSIMYO 3aBUCUT Ka4€CTBO MPOAYKIIUH,
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HO U BBICOKHM YPOBEHEM CEPBHCHOTO OOCITYKHUBaHUSI.

OTtcyTcTBHE peMOHTHOU 0a3blI SBISETCS TTIABHBIM MPEMSATCTBUEM VISl IPOHUKHOBEHUS Ha
POCCHICKHI PHIHOK aHAJIOTHYHOTO 000pYyI0BaHUs U3 A3MAaTCKOTO pernoHa, nmpexe Bcero Kopew,
KHP u TaitBans, HECMOTpPS Ha €ro AeueBu3Hy. Kpome Toro, mpeacTaBuTeNM yoMsHYThIX CTPaH
Ha 3TOM PbIHKE MOKa He KOHKYPEHTBI, CHIEIHATIU3UPOBAHHOTO 000PYAOBAHUS JUIS
MsicoTepepabOTKH y HUX KaK TAKOBOT'O HET, KpOME YIaKOBOYHBIX MAIIHMH, 3 U HET CMBICIIA
MOKYTIaTh KaJbKU C 00Pa3[0B Pa3BUTHIX CTPaH, KOTJa IOCTYIHBI opuruHaisl. Kputepuu,
KOTOPBIMH PYKOBOJCTBYIOTCS IIPEANIPHUATHS TIPU BBIOOPE CTPAHBI-IIPOU3BOAUTEISE 000OPYIOBAHUS
bupmbl, BecbMa CX0KH, Oy/1b TO MOIIHBINA MSICOKOMOWHAT WJIM HEOObILIOH 3aBO/I.

He »enas npourpsIBaTh B yCIOBUSAX KECTKOM KOHKYPEHIIMH, PYKOBOACTBO KOMIIAaHUH Yallle BCETO
OTJIaeT MPEANOYTCHHE KaueCTBEHHON U (YHKIIMOHATBHON TEXHUKE.

B nepByto ouepenp NprHUMaOTCA BO BHUMaHUE HAJEKHOCTh MAlllMH, a TAK)KE COOTHOLIEHHE
LEHbI U MPOU3BOANTENBHOCTH. [I0Ka, 10 KOHCOIUINPOBAHHBIM OT3bIBAM, UMIIOPTHOE
KaueCTBEHHEE U HaJle)KHee, HO 1opoxke. Poccuiickoe femieBie, HO IPUXOAUTCS KOE-UTO
1epeIeIbIBaTh.

Ob6opynoBanue AJist MsicOnepepadOTKU OBICTPO YCTApPEBAET B CBS3H C TEM, YTO PHIHOK OCBAHBAET
BCE HOBBIE Y HOBBIE BUJIbI IPOYKIIMHU, CTPEMSICh 3aBOEBATh U YAEPKATh IMOKYIATENs, — a JIJIsl 3TOTO
HY>KHBI HOBbIE MoJien. HexoTopeie ke npobnemMy "crapenus" o0opyaoBaHUs CEPhE3HON HE
cunTtaroT. BecombiM KpuTepreM oTOOpa CUMTAIOT BHEPEHUE COBPEMEHHBIX CUCTEM
aBTOMAaTHU3alMK. DJIEKTPOHUKA XOPOIlIa TEM, YTO IPAKTUUECKU HE JIOMAETCSl, XOTS MHOTHUE €€
0osTCs, M 17151 pabOThI ¢ HEl HYKHBI TPAMOTHBIE KaJPHI.

OcHOBHBIE TeHACHIIMN PHIHKA MsICONepepadaThIBalOIIero 000pyA0BaHus .

Y4acTHUKM phIHKA 000PYAOBaHUSI CTAIKUBAIOTCS C TEMH e MpobdIeMaMu, YTO U BCS CTPaHa.
[TepBoe — pe3koe najieHue crpoca co CTOPOHbI MsiconiepepadaThIBAIOIUX TPEIPUATHI.
OcHOBHbIE IPUYUHBI — OTCYTCTBUE YETKOI'O OHMMAHHUS JAIbHEUIINX NEPCIIEKTUB PAa3BUTHS
KpH3uca (fanbHelee yxyaeHue CUTyaluy Wik yaydlieHue?); NoBbIIeH!e pyoJeBbIX 1IEH Ha
000pyI0BaHUE B CBS3H C YBEIMUEHHEM Kypca €BpoO U J0JIIapa; MpeKpanienne GpuHaAHCHPOBAHHMS
HOBBIX IIPOEKTOB CO CTOPOHBI OAHKOB U JIM3MHIOBBIX KoMIaHui. Bropoe — mpoOiemsl ¢
MOJIyUYEHHUEM JICHET 3a YK€ ITOCTaBJICHHOE WK 3aKka3aHHOoe o0opynoBaHue. Kpome Toro, MHOTHE
KOMIIaHUH MCTIBITAJIN CEPBE3HBIE TPYIHOCTH B CBA3H C TEM, UTO B YCIIOBUSAX PE3KOT0 COKpAILEHUS
o0beMa Mpo/iaXk OHU HE CMOTJIM B IIOJTHOM Mepe MOKPBIBATh CBOM 3aTPAThl HA 3apIuIaTy, apeHly
oduca 1 ckiaa U Tak Janee.

Her Hu ogHOM KOMIIaHNM, KOTOPOI ObI HE KOCHYJICS KPU3UC, B TOM 1M uHOU Mepe. C apyroit
CTOPOHBI, HETATUBHBIE MOCIEACTBHSI KOCHYJIMCh CAMUX KOMITAaHHUH (COKpallleHHe NepcoHania,
3apIuiaT, yMEHbIIeHHEe O(UCHBIX TUIOIIAJeH, CBOpauuBaHHE PEKJIAMHBIX KOMIAHUHU U T. I1.), HO
MaJio KOCHYJIHMCh MsiconepepadboTunkoB. [IpakTuyecku Bce cepbe3Hble KOMITAHUN MPOJOKAIOT
00CITy’)KMBaTh CBOMX KJIMEHTOB Ha MpeXHEM ypoBHe. [[pyroii Bonpoc, 4To U paHbllle 3TOT YPOBEHb
y BCEX ObLT pa3HbIil.

Jis TOro, 4TOoOB! MPOU30LLIN CEPhe3HbIE M3MEHEHHUS B COCTaBE UTPOKOB HA HAIlIEM PBIHKE,
MPOLLIO CIUIIKOM Majlo BpEMEHH.

Cupoc.

Yepeny nuaepoB NOTPEOUTENBCKUX MPEINOYTEHUH MpogoikaeT kommnanus Autotherm (I'epmanust),
KOTOpast MPOU3BOIUT KONITHIIEHOE 000pYyIOBaHUE: KaMEPBI TOPSIETO KOITYCHHUSI, YCTAHOBKH JIJIS
YKapKHU U 3alleKaHusl, yHUBepcalbHble Kamepbl. Ha JaHHbBIM MOMEHT 3Ta TEXHUKA MOJIb3YEeTCs
XOPOIIIUM CIIPOCOM, TIOCKOJIbKY TIATEHTHBIE Pa3paOdO0TKH Ha Hee JOCTOWHBI 0COOOT0 BHUMAaHMUS,
BeJIb IOMOTAIOT MsicorepepadaThIBaOIIUM MPEANPUATHSAM YyBCTBOBAThH ce0s Ooiee yBEpeHHO B
MIPOM3BOACTBEHHOM Ipoliecce. JIugepom crnpoca, Takxke, BIsSeTCs: 000py1oBaHUE PUPMBI
Deighton (Axrmus) ans GpopMoBaHuMs, TAHKPOBKH U 0OKapKu MOIy(haOpHKaTOB, a TAKIKE TEXHHUKA
kommanuu Formcook (IlIBenwst). B cexTope ynmakoBOYHOT0 000pyIOBaHUS XOPOIIIO
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3apeKOMEeHI0BaJIa ce0sl TEXHHUKA MMPOM3BOACTBA TAaKMX HEMENKUX GupM kak Vama, Comet,
Variovac, utanbssackux — PFM, G Mondini 1 HEKOTOPBIX APYriuX U3BECTHBIX HA PhIHKE KOMIIAHUH.
B cexrope o0opynoBanus 11t HAPE3KN H COPTUPOBKH MSICOKOIOACHON MPOTYKIINU BECbMa
HoMyJIsipHa TeXHUKa pou3BozacTBa Gpupmsl Tries (I'epmanus).

Hamnume noaHOIEHHOTo cepBUCa — OIHO U3 HENPEMEHHBIX YCIOBHH MPH MOKYIKE 000PYAOBaHUS.
[Tonasusromnast yacTb NPEANPUATHIA MPEAITOYUTACT IPHOOPETATH HEOOXOIUMYIO TEXHUKY, J1aXkKe
UMITOPTHYIO, JIN0O Y POCCHICKUX TOPTOBBIX (PUPM, MIPETOCTABIISIONINX ITOJHBIH KOMIUIEKC YCIYT
110 BBO/IY B 9KCIUTYaTalMIO U 0OCTYKHUBAHUIO TPOU3BOJICTB, TUOO Y HHOCTPAHHBIX (UPM,
umeronrx B Poccun cepBUCHBIE IIEHTPBI.

MHorue aHaTMTHKH MSCHOTO PBIHKA MPOTHOZUPYIOT MPOJIOIKEHUE MPOLIECCa COKPAIICHUS
KOJIMYECTBA UTPOKOB B MACOIIEPEpadaTHIBAIOIIEM CETMEHTE.

Ecnu eBpomneiickuii pbIHOK MMPOAYKTOB MMUTAHUS MPOJOJIKHUT CBOE Ma/ICHHUE, TO €CTh BEPOITHOCTh
3aKpBITHS YaCTH MsCOTepepabaThIBAIONINX MPEANPHUATHN U Ha TIPOJIaXKy OyIeT BHICTaBICHO
JIOCTaTOYHO OOJIBIIOE KOIUYECTBO O/y 000pYyAOBaHMS XOPOLIEro KauecTBa U IO MHTEPECHOM IIeHE.
YacTb ero B TaKoM cilyyae, HEMMHYeMo nonazieT u B Poccuto. CaMble MHTEPECHBIE O3ULIIMH YHAYT
B camoii EBporne, Ha Hamy 10J110 IpUIyTCst Oosee cTapble  MEeHee BOCTPEOOBaHHbBIC MAILIHEI.
Kpome Toro, MHOrME €BpONECKHE MPOU3BOAUTENHN ITOTYYaT MOAEPKKY I'OCY1apCTBa U MAaCCOBBIX
6aHkpoTcTB Bee-Taku B EBpornie He 6yzner. Kak, Bnpouem, u B Poccun. O6bembl Npou3BoACTBA
MSICOTIPOJYKTOB Cedac, KOHEUHO, CHU3HMINCH 1 KAaKOE-TO BPEMsl, BO3MOXKHO, €Ilie OyayT
cHIKaThcsl. Ho OONMBIIMHCTBO NPEANTPUATHI TOHMMAET, YTO 3TO BPEMEHHOE SIBJICHUE, 3aKPbIBATHCS
He coOupaeTcst 1 He cobupaeTcs pacnpoaaBats 00opyaoBaHue. Tak 4To ¢ 3TOH CTOPOHBI
HOSIBJICHUS HA PBIHKE OOJIBIIOTr0 KoIu4yecTBa 0/y 000pyI0BaHMsI KIATh TAKKe HE mpuxoaurcs. Ja
U TIOKYNaTh 000PYAOBaHUE B HEM3BECTHO KAKOM COCTOSIHUH, PEIIATh BOMPOCHI C €0 TaTbHEHIINM
o0cCITy’)KUBaHHEM PUCKHET He Kaxkaoe npeanpustue. Ckopee, CTOMT 0KUAATh POCT HHTEpeca K
000pyI0BaHUIO, KOTOPOE MPEAIarafoT CaMy 3aBOABI-U3TOTOBUTEIH, IIOCIIE KAalUTaIbHOTO PEMOHTA.
[umeBast IPOMBIIIIICHHOCTh BCE-TaKU MEHBINE IPYTUX MOCTpagana oT Kpusuca. [IepBerii mok y
JIIO[[GP'I mpomes, ¢Tajlo HOHATHO, YTO BBDKHJIW, HAA0 ABUTraThCA JAJIbLIIC, pa3BUBATDH IIPOU3BOACTBO,
BBIITYCKaTh HOBBIE MPOAYKTHI U T.JI. CIpoc Ha Bce BUABI 000pyI0BaHMs 3aMeTHO cHU3MIICS. Ha
o0uiemM oHe HEMHOTO Jy4YIlle TOKA3aTeN! 10 YIaKOBOYHOMY 000pYA0BaHUIO, 000PYAOBAHUIO JUIS
y6ost KPC u cBuHeil, 000pyoBaHuto 171 Ipou3BoCTBa Noiyhadbpukatos. Kpome Toro,
COXpaHsieTcs JOCTaTOUYHO YCTOMYMBBINA CIIPOC Ha 000pyI0BaHue Uil YOOS U pa3/IeiKy NTHLIbL, T. K.
NTHIIEBOJICTBO OCTAETCS OJIHOM M3 CaMbIX MaJIO NMOCTPAJaBIINX OT KpU3uca oTpaciieil.

Hcmounuru ungopmayuu: Baza mapkemunzeosoti ungopmayuu «MarketinGy, 6aza
mapxemuneoswix uccieoosanuti RVIEW.RU, Kounanua «Mapxemune Ananumuxay,
Komnanus « ABTOCTAT» .

BriBoabI
Hcxons u3 BeIIen310keHHoro, OIEHIIMK ClIelian BEIBO/;

*  OuennBaeMoe 000PYIOBAHUE SBISIETCS CPETHE- U HU3KO- JIMKBUIHBIM, TaK KaK TOJ BBITyCKa
ero 1987-2009, 1 Ha MOMEHT OLIEHKH UMEIOTCSl 00pa3Libl, TPEBOCXOISIIIE OLIEHUBAEMOE
000pymoBaHNE KaK M0 BTOPOCTETICHHBIM, TaK W TI0 OCHOBHBIM TTapaMeTpam;

* IlIpu HeoOxonmuMoOCTH peanu3aluy OlleHUBaeMOro o0opynoBaHus, Hanbosee
1eNIeco00pa3HbIMA  SKOHOMHMYECKH BBITOJHBIM OylIeT €ro peanu3aiusi B COCTaBe
JIEMCTBYIOIIETO UMYILECTBEHHOTO KOMILIEKCA.

Hcmounux unghopmayuu: http://mcomplex.ru/, http:/Ammww. kolirmet. net/ http:/gruz. msk.

3.3. AHAJIU3 10CTATOYHOCTH H 10CTOBEPHOCTH HH(OPMALIMH.
B coorBercTBuM ¢ [Ipukazom MuUHHCTEPCTBA SIKOHOMUYECKOTO PA3BUTHS U TOProBiH Poccuiickon
O®enepaunu (Munskonompazsutus Poccun) ot 20 utonst 2007 roga Ne 256 . Mocksa «O06
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yTBepkaeHnn ¢genepanbaoro cranaapra omneHku (PCO Nel)y , OneHIUK T0DKEH TPOU3BECTH
AHaJM3 1OCTaTOYHOCTH M JOCTOBEPHOCTH MH(OpMAIIHH.

WHdopmarus cauTaeTcsi 10CTaTOYHOM, €CIIM UCTIONb30BaHKE JOMOJTHUTEIBHOW HHPOPMAIIUU HEe
BEJIET K CYIIECTBEHHOMY U3MCHECHHUIO XapPAKTEPUCTHUK , UCIIOIb30BAHHBIX MTPU MIPOBEICHUH OIICHKU
OOBeKTa OIICHKH, a TaK ke HEe BEJET K CYyIICCTBEHHOMY U3MEHEHHUIO UTOTOBOM BETMYMHBI
ctouMocTi OOBEKTa OIEHKH.

WHdopmarus cauTaeTcsi TOCTOBEPHOM, €CITU TaHHast UH(OPMaIIUsi COOTBETCTBYET
JCHCTBUTEILHOCTH W MO3BOJISICT TIOJIB30BATEII0 OTYETA 00 OIEHKH JIeJIaTh [TPABUIIBHBIC BHIBOIBI
0 XapaKTePUCTUKAX , MCCIICIOBABIIMXCS OIICHIIIMKOM TIPU MPOBEJCHUN OLICHKU M OTPE/ICIICHUN
UTOTOBOM BEJUYMHBI CTOUMOCTH OObEKTa OIEHKH, U TIPUHUMATh Oa3UPYIOIIUECS Ha 3THUX
BBIBOJIaX OOOCHOBAHHBIC PEILICHHSI.

3axazuuxom He OvLia npedocmasiena 6cs UuHpopmayus, HeooXo0ouUMas O NPOBeOeHUs OYeHKU
cmoumocmu Obvexma oyenku. OYeHwux nPUHsLIL pso CyujecmeenHbixX OONyuWeHul U
oepanuuusaowux yciosuti (cm. 1.5 Omuéma). B pamkax npedcmasieHubix 0onyujeHull,
ungopmayuro, ucnorb308annyio OyeHwuKom, credyem npusHams 00CMAmoyHOU U 00CMOBEPHOLL.

4. OnpenesieHne pbIHOYHOM CTOUMOCTH UMYIIIECTBA.

4.1 Onpe[le.ﬂenne pblHO‘-IHOﬁ CTOUMOCTH 3aTpPpaTHBIM ITOJAX0O0M.

[Tpu omnpeneneHun IEHCTBUTEIBHON CTOMMOCTH OOOPYIOBaHUS IPEAIOIAraeTcs, 4YTo 3aTparhl,
HEOOXOIuMBbIE JJIi CO3JaHMsl OLCHMBAEMOro OOBEKTa €ro CyIIECTBYIOLUIEM COCTOSIHUM WU
BOCIIPOU3BEJICHUS €r0 MOTPEOUTENHCKIX CBOWCTB COOTBETCTBYET PHIHOYHOM CTOMMOCTH OOBEKTA.
B 3aBucumoctu oT crnocoba BOCHPOM3BEIEHUS OOBEKTa pa3IM4yalOT UX BOCCTAHOBHUTEIbHYIO
CTOMMOCTb U CTOUMOCTD 3aMEILCHHUS.

PoiHouHast cromMocTh Kakaoro OObEeKTa OLEHKM Ha OCHOBE 3aTPaTHOrO IMOAX0ja
paccumThIBaeTCs 1Mo hopmyrie:

C,=P3H-H,,

rie: C, - pbHOUYHAsA cTOUMOCTh OOBEKTa OLIEHKH, JIEH. €11.;

P3H- peiHOYHAs cTouMOCTh OOBEKTa OIEHKH TI0 3aTPaTHOMY MOAXOAY KaK HOBOTO,
JIEH. €]1.;

U, - BennumHa HAKOIUIEHHOT'O U3HOCA, JIEH. €.
Onpedenenue 3ampam Ha 60CRPOU3600CME0 €3 yuema uzHoca

3arparbl Ha BOCIPOHM3BOJACTBO 0€3 ydeTa M3HOCA OMNPENEISIFOTCS MO [IEHaM TMPEIIOKCHHS
(LIeHBI 3aBOJIOB-U3TOTOBUTEIICH HITH IIEHBI TOPTYIOLIMX OpPraHW3alUi) UICHTHYHBIX HOBBIX OOBEKTOB
U COCTaBIISICT:

3B=113+T3; rue
3B- 3arparsl Ha BOCIIPOU3BOJCTBO 0e3 yuéra u3Hoca, pyo.;

[[3- meHa 3aBoga- W3rOTOBUTENSA WM TOPIYIOIICH OpraHW3allii Ha OICHHBACMOE
o0opynoBaHue;

T3- TpaHCTIOPTHO-3arOTOBUTEIBHBIE PACXO/IBI, PYO.

Eciu uneHTHUYHEBIE OOBEKTHI Ha PBIHKE HC MNPEACTABJICHBI, TO IJId pacucTa 3arpaTrT Ha
BOCIIPOU3BOACTBO OLICHUBACMOTO o0BeKTa no;[61/1paeTc;1 O,Z[HOpOI[HLIﬁ aHaJIor, MOXOXHUM MO
KOHCTPYKIIMH, UCIOJIB3YCMbBIM MAarcpuajiaM U TCXHOJIOTUAM H3IOTOBJICHUS. HpI/I 9TOM O,Z[HOPOI[HHﬁ
aHaJIoOI' MOXCT MMCTH COBCEM JPYro€ HA3HAYCHHUC U TPUMCHATHCSI B I[perfI oTpaciiu. L[eHa Ha
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OTHOPOJIHBIA aHAJIOT OMpPENeNsIeTCS MO Mpalc-IMCTaM TOPTYIONIUX OpTraHu3anuid u (GupM-
MIPOU3BOAUTENIEH.

CebecToMMOCTh ~ M3TOTOBJICHHSI  OJHOPOIAHOTO  aHajora Onm3ka K  Ce0eCTOMMOCTH
W3TOTOBJICHHUS OL[EHMBAeMOro 00bekTa U (OpMUpYETCS MOJ BIUSHUEM OOMIUX I JAHHBIX
00BEKTOB MPOU3BOJICTBEHHBIX (DaKTOPOB.

Ha ocHoBe aHanM3a 1ieHbl OTHOPOAHOTO aHAJIOTa OIPEEIIeTCS BOCCTAHOBUTENFHASI CTOMMOCTh
OLICHMBAEMOTO OOBEKTA.
Hoanemenmnuuwtit (no azpezammubwtii) pacuem.

JlaHHBI METO MCHONB3YEeTCsl B TEX CIIydasX, KOIZa OLEHMBAEMbI OOBEKT MOXKET ObITh
cOoOpaH M3 HECKOJBbKUX COCTABHBIX YacTed, KOTOpbIE MOYHO IPUOOPECTH U LIEHBI Ha KOTOpBIE
M3BECTHBI Ha pbIHKE. [Ipu 3TOM MCXOAAT U3 TOrO, YTO COOpKA TAKOTO M3IENIUS HECIIOKHA U MOXKET
OBbITH BBINOJHEHA CaMUM HOTpeOuTesneM. 3aTpaThl Ha BOCCTAHOBJIEHHE OIPEAEISIIOTCS Kak
CyMMa 3aTpaT Ha IpUOOpETEeHNE COCTABHBIX YacTel 0OBEKTa U 3aTpaT Ha COOPKY OOBEKTa.

Memoo unoexkcayuu 6a1anHco60I CMOUMOCIU

Merton OCHOBaH Ha MCHOJIB30BaHUU OyXraaTepckux AaHHbIX. IlepBoHavanbHas OanaHcoBas
CTOMMOCTB OTPaKaeT CyMMYy (DaKTHUECKHMX 3aTpaTr Ha co3JaHue oO0bekra. Ha OCHOBaHMM WHIEKCOB
LIEH NpPOU3BOAUTENCH MPOMBIIUIEHHON MPOXYKIMU WM MHIEKCOB MOTPEOUTENbCKUX LIEH JAHHBIC
3aTparbl TEPECUUTHIBAIOTCS B CTOMMOCTh Ha JaTy OueHKU. MH(OpMaMOHHBIM HCTOYHHKOM JUIS
OTIpECICHUs] UHJEKCOB MOTYT CIYKUTh MeXperuoHaabHble HHPOPMAIIMOHHO-aHATHUTHYECKHE
oromterenn «MHaekcel 1ieH B ctpoutenscTBe» (Ko-MuBect), nannbie ['ockomcrara PO, kypcsl BamoT
b P® u ap.

3arpaTel Ha BOCHPOM3BOACTBO 0€3 M3HOCA OMPEACISIOTCS METOIOM TPEHAOB, MyTEM
WHJIeKCcaIy 0aIaHCOBOH (BOCCTAaHOBUTEIILHOM ) CTOMMOCTH 1O CIIEAYIOIIEH hopmMyrie:

Ceoc=Cox I;

e:
C, - mepBoHa4YaIbHAsA CTOMMOCTb 00BEKTA (10 JAHHBIM, ITPEJOCTABIEHHBIM 3aKa3uuKOM);

/- HHIACKC (HGHHHC I/IH)ICKCBI) HN3MCHCHUA IICH COOTBCTCTBYI'OH_ICI\/’I TPYIIIIbI OOBEKTOB OICHKH
3a Mepruoa MCKKIAYy JIaToOM OLIEHKH 1 JaToM BBOAA B 9KCIUTyaTaluro (HO JaHHbBIM FOCKOMCTaTa)Z.

B nacmosawem Omueme Ons onpedenenus mpenoa (UHOeKca) YeH UCNONb3Yemcs
IIpoepammno-ungopmayuonnsviti komniekc «CmO®D 4.85», komopuwii pazpaboman no nopyueHuro
Dedepanvhoil  cayacdvl  2ocyoapcmeenHol cmamucmuku Poccuu u npowen ycnewHoe
mecmuposanue 8 MeppumopuaibHblx opeanax 2ocyoapcmeennou cmamucmuku. IHHUK «CmO®
4.85» pexomenoosan Dedepanvhoii crysicool 2ocyoapcmeentoi cmamucmuxu Poccuu u Topeoso-
npomvluiienHou  naramou P®  0na  ucnomv3oeamus npu  oyemke MAmepualbHulX  AKMUBos.
Hcnonvzyemvie unoekcvl-oeghnsimopul coenacosanvl ¢ DedepanvHotl cayxHcOol 20Cyo0apCcmeeHHouU
cmamucmuxu Poccuu. Cmpykxmypa u gopmam 6a3 daunvix komniexca «CmO®D 4.85» 00obpenvl
Munucmepcmeom  umywecmeenuvlx omuowenuti P®, HayuHo-uccne0o8amenbckum @UHAHCO8bIM
uncmumymom Munguna Poccuu, HUU passumus nanoecoeou cucmemvr MHC Poccuu. B cocmag
KoMnJieKca 6xoosm 6aszvl 0anuwix, cooepoicawue donee 30 000 opueunanvrvix 00vekmos. Oovexmot,
cooeparcawuecsi 8 bazax 0anHvlx, npokiaccupuyuposansvt no Odwepoccutickomy Kiaccugukamopy
ocHoBHbIX ponoos (OKOD), onu coodepiicam onucanue OCHOBHBIX DPYHKYUOHATIbHBIX
napamempos 00veKkmos, uH@opmayuilo o0 npouzgooumensix (nocmaswuxax). Muoexcol
ucnonvzyemvie 8 UK «CmO®y pexomenoosanvi 015 UCNONb308AHUS NPU NEPEOYEeHKe OCHOBHBIX
¢onoos Mungunom Poccuu (nucoemo om 31 wwons 2003 2. N 04-02-05/3/63). Ilpoepammmublii
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komniexc «CmO®D 4.85» nocmaensemcs womnauueni 340 «Koounghoy» ma 0ocosopHoil ocHose.
O6HO8eHUs NPOSPAMMHO20 KOMNILEKCA NPOUBOOUMCS HCEKEAPMATILHO.

I[J'IH KOPPEKTHOIr0 MpUMCHCHHUA METOA HCO6XOI[I/IMO MIPEABAPUTEIILHO ITPOBECTU SKCIICPTUIY
HepBOHaanBHOﬁ CTOUMMOCTH. HpI/I OKCIICPTHU3C HCO6XO,I[I/IMOI

- BbIBUTh MOMHOTY 1 000CHOBAaHHOCTH OTHECEHHUS 3aTPaT Ha TIEPBOHAYATBHYIO
CTOMMOCTb;

- BbIABUTB Kakue ObUIM ITPOBEECHBI IEPEOLIEHKH OCHOBHBIX CPEACTB, KAKMM METOI0M
MMPOBOAWJINCH TMCPCOLUCHKHU, IMPABUIBHOCTL OTPAKCHHUA PC3YIbTATOB IMCPCOLCHKU
B OyXTaJITEPCKOM yUeTe.

B Cliyda€ BBIABJICHUA HECOOTBETCTBUUA B HepBOHaanIBHOﬁ CTOMMOCTH HCO6XO,I[I/IMO
IMPOU3BECTHU COOTBCTCTBYIOIINC KOPPCKTUPOBKH WJIN UCIIO0JIb30BATh COOTBeTCTBYIOHII/Iﬁ HUHACKC.

Haubornee TouHbIe pe3ynbTarbl METOJ MHACKCAIIUU 0ATAHCOBOW CTOMMOCTH TIOKA3bIBAET MPH
OILICHKE OTHOCUTEILHO HOBBIX OOBEKTOB.

Pacuem no ykpynnennovim Hopmamueam

HpI/I HCBO3MOXHOCTH BBIIIOJIHUTB PACUCT I10 HCHE OJHOPOIHOIO O6’beKTa, IMPUMCHSAIOT METOA
pacucTa 110 YKpYIIHCHHBIM IMOKa3aTCIIsAM. MeTton J0CTaTOYHO TPYAOCMOK H CJIOKCH B HCIIOJIHECHHUU, HO
IIPpU 3TOM ITO3BOJISICT OLICHNBATH YHUKAJIbHBIC 06’beKTBI, O6LCKTBI, BBIIIOJIHCHHBIC MaJIbIMU ITApTUAMHA
WK «Ha 3aKas).

JInst  yKpyIMHEHHBIX pacyeTOB HCIOJb3yeTcss uHpopmaims u3 chepbl MPOM3BOIACTBA
HpOI[yKIII/H/I, HOXO)KCI\/JI Ha OHGHI/IBaeMBIf/'I O6’beKT II0 TEXHOJOI'MHM H3I'OTOBJICHUA, OpFaHI/I3aHI/II/I
IIPOM3BOJICTBA U MarepuajabHOMy cocTaBy. [Ipu 3ToM QyHKIIMOHAIBHAS U KOHCTPYKTHUBHASI CXOKECTb
aHaJIOrOB C OLIEHUBAEMBIM O0OBEKTOM HEOOsI3aTeIbHA.

Ha ocHOBe JaHHBIX O IICHAaX WM Ce0ECTOMMOCTH OOBEKTOB-aHAJIOTOB M MX TEXHHUYECKUX
XapaKTCPUCTUKAX PACCUHUTHIBAIOTCA OTHOCHUTCIILHBIC WJIN YICIIBHBIC ITOKA3aTCIIn. Takue mokazarenu
OTPaXAKOT PacXoJl Kakoro-imbo pecypca Ha eIuHHMILy Bimsitoiero Gakropa. Ha ocHOBe HECKOIBKUX
TaKHUX TIOKa3aTeNeil ONpeeIsIFoT BCEe 3aTPaThl HA BOCIIPOM3BOJICTBO OIICHUBAEMOT0 OOBEKTA.

Pacuem memooom cmamucmuueckozo M00erlupoeanu;l UEHbl

MeTOI[ CTaTUCTUYCCKOI0 MOACIUPOBAHHA HCHBI ABJACTCA YAaCTHBIM CilIydacM MCETOIa
3aMCHICHUA U NPUMCHACTCA, KOTZIa OTCYTCTBYIOT ONM3KHe aHaJIorhu, HO €CTb AOCTAaTrO4YHO OOJIBIION
00BeM HH(bOpMaI_IHH O IE€HaxX OJHOTHIITHBIX 00bekToB. Ilo crarncTHYeCKUM JaHHBIM O II€HaxX H
nmapamMeTpax HCECKOJIbKUX OIAHOTUIIHBIX 00BEKTOB MCTOAOM KOPPCIAOUOHHOTO aHaJIn3a
paSPaGaTBIBaCTCH MOZCJIb pacuCTa CTOMMOCTH oObeKTa.

B ocHoBe MeToma KOppCJEINUOHHBIX MojieJIe JIexKar IBa MPCAIIOIOKCHUA:

e  3aBUCHUMOCTb CTOMMOCTH OT KaXKJOM OTAEIBHON XapaKTEpPUCTUKU HOCUT HE
JVHENHBIN XapakTep;

® COBOKYIIHOC BJIMSIHHMEC HAa CTOUMOCTb 00beKTa MHOTHUX (I)aKTOpOB COUYCTACTCA 11O
3aKOHY YMHOXXCHU (I)aKTOpOB.

Meroarka MOCTPOSHUS CTAaTUCTUUECKUX MOJIeTIel BKIIIOYAeT B cesl psijl TAIoB:
1. OtOop OJHOTHUITHBIX OOBEKTOB.

2. Or6op mapaMeTpoB (OCHOBHOM 1IEHOOOPa3yIoIIel XapaKTepUCTUKH ), BIUSIOIINX Ha
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LIEHY.

3. Ilpunstue gomymeHus o hopme CBSI3H.

4. Maremaruueckasi 00pab0OTKa JaHHBIX U MOIy4YEHHE KOPPEISLIMOHHBIX MOETICH.
5. OteHka 1 UCTOJIIKOBaHHUE PE3yJIbTATOB.
6

[TprMeHeHne KOppELMOHHON MOJIENH [T pacueTa CTOMMOCTH 00bEKTa.

Tak, KaKk K0JI-BO OllEHHBaeMOoro 006opynoBanus 0ombiine 10equHHUIL, TO IS OTpeeIICHUS
PBIHOYHOM CTOMMOCTH 00OpYIOBaHUS MPUMEHSIEM MacCOBYIO OLIEHKY. PEIHOYHAS] CTOMMOCTD
o0opynoBaHus onpeAessach Mpu noMoiy nporpammuoro npoaykra [TMK CtO® 4.85 (3A0
«Komuudo», HUU Craructuku Poccrara ( www.info@codinfo.ru ten.(495)921-35-09; (495)366-
37-54 (o6HOBIEHNE TPOTPAMMBI IPOUCXOTUT KAXK/IbIE TPU MECSIIA).

MaccoBas o1ieHKa XapaKTepU3yeTcs CIeAyIOIUMUA 0COOEHHOCTAMHU, OTIIMYAIOIIUMHU €€ OT
TPaJULIMOHHON €IMHUYHOMN OLIEHKH.

1.00beKTamMu OIIEHKH CITy>KaT TPYIIBI OMHOPOIHBIX €AUHUI] 000PYIOBaHUS, IIOITOMY LIEHTPAIBHOE
MOJIOKEHUE B XOJI€ OIICHKH 3aHUMAOT Pa0OTHI O (POPMHUPOBAHUIO TAKUX OAHOPOIHBIX TPYIII U3
MPEJIOKEHHOTO CIIHCKA.

2. MerogamMu CTaTUCTHYECKOTO aHAJIN3a BBISIBIISIIOT O0IIME 3aKOHOMEPHOCTH CBSI3U CTOMMOCTH U
BIIMSIONINX (DaKTOPOB, KOTOPBIE IEHCTBUTEIBHBI AJISl BCEX 00BEKTOB UMYIIIECTBA, TIOMABIINX B
OTHOPOJIHYIO TPYIIITY.

3.BrIsiBiIeHHbBIE B KaX]10# rpyIIe 3aKOHOMEPHOCTH MaTEMAaTUYECKU MOJEIUPYIOT MyTEM
MIPUMEHEHUS 000CHOBAHHBIX UHJIEKCOB- Ie(IIATOPOB, TNOO pa3padoTKoil (hakToOpHO -
CTOMMOCTHBIX Mojeliel, 1160 000CHOBaHUEM U HCIIOIb30BAHUEM OTPACIEBBIX KOA(PDUITUEHTOB,
YAETBHBIX MTOKa3aTesiell CTOMMOCTH U APYTUX CPETHUX TPYIIIOBBIX TIOKa3aTeeH.

4. B x0z1€ OIIECHOYHBIX MPOLIEAYP MOTYT BBIMOIHITHCS IPOBEPOUHBIC PACUETHI ISl OTJECIIbHBIX
00BEKTOB — MPEICTABUTEICH MO KaXKIOW OJHOPOIHOU TPYIIIE, C IETbI0 BHECEHUSI KOPPEKTHPOBOK
B MIOJTyY€HHBIEC CPETHUE TPYITIOBBIE PE3YIbTaThI.

5. PabGota ¢ OONBIIMMH CITUCKAaMH B aBTOMATH3WPOBAHHOM PEKUME MPEIoNaraeT o0s3arebHoe
MCIIOJIb30BaHNE KOMITBIOTEPHBIX CPEACTB U TEXHOJIOTUN C IPUMEHEHUEM TaKUX OTepalui, Kak
COPTHUPOBKA, QUIBTpAIHS, pPaHKUPOBaHUE, 0OMEH JJAHHBIMH U JIp.

MaccoBasi o1leHKa OTIUYaeTCs OT OOBIYHON eTMHUYHOMN OLIEHKH HE CTOJIBKO CAMUMH OOBEKTaMU,
CKOJIBKO, CKOJIBKO MMPHUMEHEHHEM CIeHaTbHBIX IPUEMOB U METOIOB, TIO3BOJISFONINX 3HAYUTEIHLHO
YCKOPHTSH Tpoliecc 00paboTku 60mbIINX MaccuBOB HHGpopMaryu. COBOKYIHOCTH JIFOOBIX 0OBEKTOB
MOYKHO OIIEHHTbH KaK METOJIaMH €MHUYHOM, TaK M1 MACCOBOM OIIEHKH O00OPYIOBaHUS,
oOpartnaronuxcs Ha akTHBHOM U OTKPBITOM PBIHKE.

Pesynbrarel MaccoBO OIIEHKH, OCHOBAaHHBIE HA CTATHCTUYECKOM aHaJIM3e OOJBIIOTO KOJHMYECTBA
HAOIOIEHUH, KaK TIPaBUIIO, SIBISIOTCS Haubosee yoenuTeIbHBIMU TIPU JJOKAa3aTeIbCTBE
MIOJTy9aeMOT0 pe3ybTara.

B ocHOBe MaccoBoOli OIIEHKH, CTPOSIIIIECHCS Ha MPUHITUIIAX CTPOTOil popmanuzanuu
OILICHOYHOH MPOIEAYPHI, pa3pabOTKH U MPUMEHEHNHU CTAaTHCTUYECKUX MaTeMaTHYECKUX MOJIeIeH 1
HOPMATHBOB, JIGKUT MPUHIIUT GOPMHUPOBAHUS OAHOPOAHBIX TPYIIIHPOBOK OOBEKTOB OLIEHKH C
MPUMEHEHUEM TCOPUH KiTaccu(ukanuu. B pamkax BbIEIIEMBIX KIIACCH(PUKAITMOHHBIX
TPYIIHPOBOK BEIETCS CTATUCTUUECKUIN aHAIIN3 110 YCTAHOBIEHUIO CBSA3EH MEXKTY IEHOMN
(cToMMOCTBHI0) 0OBEKTOB U BIAMSIOMIMMHU (DaKTOpaMu, B pe3ysibTare KOTOpOro pa3padaTbiBaeTCs
CTaTUCTUYECKasi MaTeMaTH4ecKasi MOJIeJb, MO3BOJISFOIIAS PACCUYUTATh CTOUMOCTH JIF0OOTO
MpeJIaraeMoro K OlleHKe 0ObEKTa TOW WM WHOM TPYHIUPOBKH.

B Hacrosiee BpemMst MOKHO OTMETHTD JBa CIEAYIOIIMX OCHOBHBIX METOJIa MaCCOBOM
OIICHKH MAIluH U 000PY0BaHUS: METO]] IIOCTPOCHHS (DaKTOPHO-CTOMMOCTHBIX MaTeMaTHIeCKHX
MOJIENIA U METOJI MHJEKCAIH TePBOHAYANLHOM (BOCCTAHOBUTENHHOW) OalaHCOBON CTOMMOCTH.

Haubonee a3 pexTuBHBIM crTIOCOOOM OpraHU3aIMKH MAaCCOBOW OIIEHKH SIBIISIETCS] CO3/IaHHE
KOMOMHUPOBAHHBIX (PAKTOPHO-CTOMMOCTHBIX MOJIEIEH, KOTOPhIE OTPaXKarOT 3aBUCUMOCTh
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PBIHOYHOM CTOMMOCTH MAIIMHBI OT €€ OCHOBHBIX KCIIYaTallMOHHBIX IIAPaMETPOB, BBHITTOIHSIOIINX
poJb IIeHo00pa3yomux GakTopoB.

ITpu pa3paboTke MaTeMaTHYeCKUX MOJAEIH JJIsl MACCOBOM OIIEHKM BO3HHKACT
HE00XOMMOCTh 0TOOpaTh HEOOIBIIOE KOJIHMYECTBO IIEHOOOpa3yomuX GaKkTOpoB, OJHO3HAYHO
OIPEACIISIFONINX BEJIMYMHY PHIHOYHON CTOMMOCTH. 13 MHOXECTBa pa3sHOOOpa3HBIX TEXHUIECKUX
apaMeTpOB HY)KHO BBIOPATh TaKHe, KOTOPBIE MPEACTABISAIOT LIEHHOCTH s moTpedutens. Tonbko
0TOOp MapaMeTpoM C IO3UIMHU TTOJIE3HOCTHOTO MOAX0a TO3BOJISET MOyYUTh MaTEMaTH4eCcKyto
MOJZIETIb, JAOIIYI0 B PE3YJbTAaTe CTOMMOCTD 3aMEIEHHS, a CIIEI0BATEIbHO, IPUMEHUTD
CPaBHHTEIJILHBIN MTOJXOJ TP OIICHKE.

[lepBuyHBIM KpuTEpUEeM 0TOOpa IEHOOOPa3yIOUINX HapaMeTpoB-(haKTOPOB CITYKUT TpUaIa
(aKTOpOB: «HA3HAUCHHE - «KAYECTBOY» - IIPOU3BOJUTEIBHOCTEY. PaKTOPBI XapaKTepU3YIOTCS
TEXHUYECKUMU NapameTpamu. [IpudeM ouH napaMmeTp MOXXET OTHOBPEMEHHO XapaKTepHU30BaTh
00OBEKT ¢ HECKOJIBKHX MTO3HLHH, T.e. OpaTh Ha cedsl PyHKINIO HE OAHOTO, 3 HECKOJIBKHUX YKa3aHHBIX
(bakTopoB.

OtOupaemsbie [UTsl TOCTPOCHUS MaTEMaTH4YECKON MOJIEIH MapaMeTPhl MOTYT OBITh
NoApa3AeIeHbl Ha TPU YPOBHS C TOYKHU 3PEHUS 3HAYMMOCTH (PaKTOpOB.

K mepBoMy ypOBHIO OTHOCSTCS T€ TapaMeTpPbl, KOTOPBIE XapaKTEPH3YIOT (HaKTop
«Ha3HAUCHHEY.

BTopomy ypOBHIO COOTBETCTBYIOT ITapaMETphI, XapaKTepU3yIomue GpakTopbl
«IIPOU3BOIUTENIFHOCTE)» U «Kau€CTBOY», B OTHOIIEHUH KOTOPBIX Y Pa3HBIX BUIOB MAIIUH H
000pynOBaHuUs pa3Hast CTETICHb MPEANIOYTCHHS.

Tperuii ypoBeHb 00pa3yroT mapameTpsl, XapaKTepU3YIOIue GakTop «KOHCTPYKTHBHBIE
0COOCHHOCTHU M HAJIMYUE JJOOCHAIICHHS.

VYder mapamMeTpoB TPETHETO YPOBHS pacuIupseT cepy MUCIOIb30BaHHs MaTeMaTnIeCKOM
MOJIEIH, TTO3BOJIIET IPUMEHATH €€ K OOJIBIINM IPYIIIHPOBKaM 0OBEKTOB.

Co3maBaemas 115 1eJIeii MacCOBOM OIIEHKH MOJIEITb JOJDKHA PAcIIpOCTPAHATHCS Ha
BO3MOYKHO OOJIBIITYIO 110 YHCICHHOCTH IPYNIIMPOBKY aHAJIOTHYHBIX 00BeKTOB. [lo3TOMY OTOOD
BIIMSAIONIUX TapaMeTpoB-(hakToOpoB U GOPMHUPOBAHUE TPYMITUPOBKHA OOBEKTOB TOJKHBI
BBINOJIHATHCS MTAPAJIIEIBHO.

Coznanuio HeOOIBIIOrO YKCiIa IMPOKOYHUBEPCATIbHBIX MOZIEIEH, TPUMEHUMBIX K
OOJIBIINM IPYNIUPOBKAM OOBEKTOB, MPEMATCTBYIOT /IBa OTPAaHUYEHUS: BO-TIEPBBIX,
(GyHKIIMOHATBHAS, a CIEI0BATEIbHO, U TIOJIE3HOCTHASI HEOJHOPOIHOCTH 0OBEKTOB U, BO-BTOPHIX,
HaJINYME OPUTUHAIBHBIX OOBEKTOB.

AHau3 OIbITa MAaCCOBOM OIIEHKH TIOKA3aJl, YTO JUIS €€ IeJiei Hanbosee moaxoasaT
rUOpHIHBIE MaTeMaTHUECKHUE MOJIETH MYJIBTHUILNTUKAaTUBHOM (POPMBI, X CTPYKTypa BKIIIOYAET JIBE
qacTH: 0a3UCHYIO ¥ HAJICTPOCUHYIO: 0a3MCHas MpeCTaBIseT cO00M KOppeIsIMOHHO-
pErpecCUBHYIO MOJIENb (DaKTOPOB MOJIE3HOCTH, C TOMOIIBIO KOTOPOI PaCCYMTHIBACTCS TTOTHAS
CTOMMOCTbH 3aMelleHHs (BOCCTAHOBUTENIbHASI CTOMMOCTD); Ha/ICTPOCUHAas BKIIFOYAeT
KOMOMHHUPOBAHHYIO MOJIENb /IS pacuera kKoddduinenTa, yauThIBaoero pakTop GpU3n4eckoro
U3HOCA.

MynbsrutukaTiuBHas (opMa THOPHIHON MOJIETH MPEANOYTUTENFHEE Al TUTHBHON (POPMBI
Onarogaps ny4iieMy OTpaskeHHIO MHTETPUPOBAHHOTO BIUSHUS BceX (PAaKTOPOB HA KOHEUHBIN
pe3yIIbTaT, BO3MOYKHOCTH HCITONIB30BaHUS 00JIee YHUBEPCALHBIX, HETMHEHHBIX 3aBUCUMOCTEHN 1
Oostee JIerkoil KOpPEeKTUPOBKE HA MPEIMET aKTyalnu3alliuu.

[TocTpoeHune KoppesIuOHHO-PETPECCUBHON MOEIH [IEHO00pa3yonuX GakTopoB
MOJIE3HOCTH JIyYIlle BCETO BHIMOIHATH HA OCHOBE CTENIEHHON (PYHKIIMH, TPEUMYIIECTBO KOTOPO
3aKITIOYAETCs B TOM, YTO OHA JIAeT OTMCAaHUE HEeTMHEHHOHN CBSI3H (B IIMPOKOM JTHAITa30HE CBS3h
MEXy CTOUMOCTBIO M (paKTOpaMH IMEHHO HEeJTMHEWHas ), BEChbMa HaIMIAHA, JJIOTMYECKH 00bsICHIMA
U JIETKO MTPUBOIUTCS K JIMHEHHOU (hopMe METOIOM JIorapuMUPOBAHUS (4TO OTKPHIBACT
BO3MOXKHOCTb IIPUMEHEHHSI PETPECCHOHHOTO aHAIIN3a).

OnHaKo MOZIETh CTENEHHOHN (PYHKIIMK B YUCTOM BHJIE 00JIaIa€T TEM HEJOCTAaTKOM, UYTO OHA
IpUMEHUMAa JJIS CITyvasi, KOT/ia BIUSIOIINE TapaMeTphl SBISIOTCS HENPEPhIBHBIMU MT€PEMEHHBIMHU.
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B To e BpeMsi y 060py10BaHUsI UMEIOTCSI U JUCKPETHBIE MTapaMeTphl, U XapaKTePUCTUKH, IS
y4yeTa BIUSHHUS KOTOPBIX MIPUMEHSIOT THOPHIHYIO MOJIENb CJICAYIOIIEro BUIA!

al a2 an Xn+l Xn+2 Xn+x
V=a xX x X x..xX xb xb x... xb ;
0 1 2 n n+l n=2 n+x

rJe:  y= MCKOMOE 3HAaY€HHE MOJHON CTOMMOCTH 3aMEIICHUS;
X1, X2,....Xn - BIMSONIAs HA CTOUMOCTh TEXHUYECKHUE TTapaMeTpPhI;
Ao, a1, a2, ..., an - mapaMeTpbl MaTeMaTUYECKON MOJIEINN;
Bn+1,bn+2,..., bn+x - 3HaYeHUs MUCKpPETHBIX MapamMeTpoB-KO3()HUIIEHTOB;
Xn+1, Xn+2,...,.Xn+k - OuHapHbie nepemennbie (0 umu 1);
K - KOJHMYECTBO AUCKPETHHIX MapaMeTpoB-k03(hpUineHToB.

YtoObl y4ecTh B cO31aBaEMON MaTeMaTH4eCKON Mozienu BiIusHue (hakTopa
KOHCTPYKTHBHBIX 0COOEHHOCTEH, peabHble IIEHbI MAIIMH ObUIM 3aMEHEHBI Ha TIPUBE/ICHHBIC.
[TpuBenenHas 11eHa — 3TO YCJIOBHAs IIeHa, KOTOPYIO MOIJIa UMETh Ta WM WHAs MallliHa, €CJId Obl
OHa COOTBETCTBOBAJIA 0a30BOMY BHy (B HaIlleM IPUMEPE TAaKUM BHJIOM BBICTYIAET MAIlIMHA C
MTOBOPOTHOM OaJIKoi);

omp= LI, rae L] — peanbHas neHa o00pyn0OBaHUS;
Ks Hup — npuBeneHHas 1ieHa 000pyIOBaHNUS;
Ks - xoaddunuent Buaa 060pyaoBaHus.

B kaxxnoM criucke 1S KaKI0r0 00beKTa yKa3aHbl CIICAYIOIINE JaHHbIC!
- HauMMEHOBaHHUE, MOJIEJb, XaPAKTEPUCTUKH;
- MHBEHTApHBIN HOMEP;
- KOJ MECTa MOJIOXKECHHS;
- kog OKO®;
- Mecdll —
- TOH BBOJA (M3TOTOBIICHHUS).

[Tpu MaccoBo# OIIEHKE OMPEENAIOT ITIaBHBIM 00pa3oM (hU3HUECKH H3HOC, TTOCKOJIBKY
JU1s1 OOIBIIMHCTBA O0OPYIOBAHUS OH BBICTYIAET MPEeBATUPYIOMIUM. [I[pUHSITO cunTarhb, 4TO
YTOUHEHHS Ha pa3Mep MOPAIBLHOTO ((DYHKIIMOHATFHOTO) ¥ BHEIIIHETO (SKOHOMHYECKOT0) U3HOCa
HECYIIECTBEHHBI ¥ MPUHIMITHAIBHO HE BIUSIOT HA UTOTOBBIM pe3yabTar olleHKu. OHU Takke
HEOTPaBAAaHHBI, TAK KaK COMPSHKEHBI ¢ OOIBIIMM 00BEMOM JOTMOIHUTENBHOM paboOThI, YTO B
YCJIOBHSIX MaCCOBOM OIICHKHU SABJISECTCS] BAXKHBIM (DAKTOM.

B ycnoBusix MaccoBoii OIIEHKH OIpeielIeHne N3HOCA TaKKe HOCUT MPUOTHKEHHBIN
xapakTep. Cpeau U3BECTHBIX METO/IOB OTMETHM JIBa: METOJ HOPMAaTUBHOTO CPOKA CITYKOBI U METO]T
dbakTopHOI MOMIENH U3HOCA.

MeTo HOpMAaTUBHOTO CPOKA CITY>KOBI UCTIONIB3YET CIAEAYIONIYIO MPOCTYIO GOPMYITy st
oTpeeNieHus okaszaresst PU3nIECKOro H3HOCa:

Kuz=(Txp/Ten)x100,
I'me Txp — XpOHOJIOTHYECKHI BO3PACT OOBEKTA OIICHKH, JIET;
Tcn - HOPMATUBHBIN CPOK CITY>KOBI OOBEKTA OI[CHKH, JIET.

CoBpeMeHHbIE OIIEHOYHBIE TEXHOJIOTUH OMUPAIOTCS Ha UCIIOJIb30BAaHUE KOMITBIOTEPHBIX
CPENCTB, MPOTPAMMHBIX MPOAYKTOB U AJIEKTPOHHBIX 0a3 MaHHBIX. [[j1s1 Takux 00BEKTOB, KAk
o0opynoBaHue, 0COOCHHO BEIIMKO 3HAYCHHE AIEKTPOHHBIX 0a3 JaHHBIX, CIOCOOHBIX
aKKyMYJIUPOBATh pa3HOOOPa3HYIO U OBICTPO MeHstoMyocsa nHpopmaruto. [Ipuyem B 6a3e qaHHBIX
MO KaKJOMY 00BEKTY cOOMpaeTCs Kak IIeHOBas, TaKk U TexHu4eckas nHpopmanws. LleHHOCTh Takoit
KOHIICHTPAIMH 3aKJIFOYAETCS B TOM, YTO OOBIYHO IIEHOBAsi HHGOPMAIIHSI COACPIKUTCS B OTHUX
UCTOYHHKAX (TMpaic-mucTax, IEeHHUKaxX U T.11.), @ UH(pOpMaIlKs 0 TEXHHUYECKHX XapaKTEePUCTUKAX B
JIpyrux — (OTpacieBbIX U (PUPMEHHBIX KaTajllorax M CIpaBoYHUKaxX). Kpome TOro, B 3JIEKTPOHHBIX
0a3ax MaHHBIX COOMPAETCS TaKXkKe CieluanbHas HHpopMalvs, IpuBliekaeMasi sl BBITOIHEHUS
orieHKH cTouMOCTH (Koapl OKO®, HOpMBI aMOPTHU3AIMOHHBIX OTYHCIICHUH, Macca 0OOBEKTa U €ro
rabapuTHbBIE pa3Mephbl, TPEAIPUITHE-TTPOU3BOAUTEND U . )
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Benenune 0a3 naHHbIX — 0JjHA U3 cep AeATeNbHOCTH, KOTOPast OTHOCUTCS K
00CITy’)KUBAaHHIO OILICHOYHBIX pab0T U MOXKET (PYHKIIMOHHPOBATH TOJIBKO MPH KOJIJIEKTUBHOM
HOJJIEPKKE CO CTOPOHBI OLIECHOYHOI'O COOOIIECTRA.

Cpenu uCIonb3yeMbIX B HACTOSIIIEE BPEMSI SIIEKTPOHHBIX 0a3 JaHHBIX HAWOOIbIIHIA
WHTEPEC MPEICTaBIACT MporpaMMHO-UHGopManroHHbI KoMIuieke «CTODy (ITUK CTODy),
paspabotannslii cierpanuctamu I'YII « HUU craructuxkm» u 3A0 «KoanH)oy 1Mo HopydeHuto
Poccrara u nepBoHayabHO UCIOIb30BABLIMICA B OCHOBHOM IIPH IIEPEOLIEHKE OCHOBHBIX (DOH/IOB.
B nacrosmee Bpems [IUK «CtO®» ycnemHo npuMeHsAeTcsi MHOTMMH OLIEHOYHBIMU KOMITAHUSIMU
IIPY OLIEHKE PIHOYHOM CTOMMOCTH ISl CaMbIX Pa3HbIX Lesed. MeTonuueckuii MHCTpYMEHTapUi U
uHpopMalmonHas 0a3a KOMILIEKCa MPOILIH YCIEITHOE TECTUPOBAHUE B TEPPUTOPHAIIBHBIX
OpraHax rocyJapCTBEHHON CTaTUCTUKHU M MOJTYYHIIU MOJIOKUTEIbHOE 3aKiItoueHue Poccrara n
Toproso-npomeinuieHHoH nanarsl PO. Cogepxaluyecs B KOMIIJIEKCE U IEPUOANYUECKU
0OHOBIIsIEeMbIe HHIEKCHI-Ie(uIATOpBI cornacoBanbl ¢ PocctaroM. CTpykrypa u popmar 6a3 JaHHbBIX
komiuiekca «CtOD» onobpenst deaepalibHBIM areHTCTBOM IO YIIPABICHUIO (eiepaabHbIM
umytiecTBoM (Pocumytectso).

MUK «CTOD» nenaer BO3SMOKHBIM OLIEHKY PHIHOYHON CTOMMOCTH Pa3HbIX 00BEKTOB
UMYIIECTBA C YUE€TOM MX (PM3UUECKOr0 U3HOCA, a TAKXKe KIACCU(UKALIUIO U KOJUPOBAHUE 0OBEKTOB
o OKO® u onpeneneHne cOOTBETCTBYIOINUX UM aMOPTU3ALIMOHHBIX TPYIII.

HecomuennbsiM fjoctonHcTBoM Komiiekca «CTO®dy» sBisieTcs TO, UTO OH U3HAYAJIbHO
CIPOEKTHPOBAH IPUMEHUTENBHO K YCIOBUSAM MAacCOBOM OLIEHKH, KOTJ]a HY>KHO OLIEHUTh CTOUMOCTb
OO0JIBIINX COBOKYITHOCTEH pa3HOOOpa3HBIX OOBEKTOB 10 HA3HAYECHUIO, YCTPOMCTBY U
xapakrepucTukam. [Ipy 3ToM CIUCKK MOTYT COJEpKaTh COTHU U THICSAYU TO3ULIUM.

[THUK «CtOD» no3BosiseT aBTOMaTUu3UpOBaTh MIPOLECC OLIEHKH PHIHOYHOM CTOUMOCTH C
MIOMOIIBIO MHJIEKCOB-AE(IATOPOB, C UCIOIB30BAHUEM CTOMMOCTH aHAJIOTHYHOTO 00OPYI0BaHUS
0 [IEHaM 3aBOJIOB ITPOU3BOUTENEH , conepkamumucs B 6aze nanubix. [IMK «CtOd» no3ponser
BBITTOJIHUTH PacdeThl (PU3MYECKOTO N3HOCA OOBEKTOB OLIEHKH JIByMSI CIIOCOOAMH: TTO €AHHBIM
HOpMaM amopTu3aluoHHbIx oTuncienuit (EHAO) u no skcnepTHbIM Tabnuam, pa3paboTaHHbIM
HWMU craructuxu. Uuaekcel u sxkcniepubie Tadbmuisl, conepxaiiuecs B [IMK «CTtODy,
pa3paboTaHbl COBMECTHO CO CIIEIHATUCTAMU YIIPaBJIEHHUs CTATUCTUKU OCHOBHBIX (DOH/IOB,
CTPOUTENIbCTBA U HallMOHAJIBbHOTO OorarcTBa Poccrara.

/na onpedenenusn poinounou cmoumocmu 6 ITHK «CmO®y» ucnonvzyemca ananozo-
napamempuqecKuii Memoo, CO2NACHO KOMOPOMY 6HAUa1e ONPedeniencsa NOAHA CHOUMOCHLb
60CHPOU3600CMEA OUECHUBAEMO20 00beKma ( CMOUMOCHb AHAI02UYHO20 000PYOosanus(c
yuémom H/[C) e3ama u3 6a3vl OAaHHBIX RPOZPAMMBL), 4 3AMEM — OCHANOYHASA PLIHOYHASA
CMouMOCms nymem yuema KoIQppuyuenma co60KynHozo u3Hoca.

Meroauka onpeneneHus kodhpuirenTa GU3nIecKkoro U3HOCA, 3aJI0KEHHasl B KOMILJIEKCe
«CTODy», 3akmovaeTcs B cienytomeM. it 0ObSICHEHUS €€ CYIEeCTBa UCIIOIb30BaHbI TAKHE
obo3HavyeHus: [IOCH — nonnas gaxkruyeckas CTOUMOCTb HOBOTO 00bekTa; ODP — ocTaTouHbIi
sKcIITyaTaninoHHbIN pecypc; TC — tekymas croumocTs ¢ yuetoM usHoca; CCJI — cpennuii cpok
ciyx0b1; CCJIH — HopMaTHBHBIN cpetHuil cpok ciyx0b1; CCJId — paxkTudeckuii cpeHuii cpok
ciyx0b1; EHAO — HOpMBI aMOpTH3alluu COIVIaCHO paHee NPUMEHSBIINMCS B OyxyueTre «EnnHbIM
HOpMaM aMOPTU3ALMOHHBIX OTUMCIIeH»; B3P — xpoHonornueckuit Bo3pact 00beKTa OLEHKH;
JADIY — nonst hakTHIeCKH TPOKUTON 0OBEKTOM YaCTH CPETHETO CPOKA CITYKOBI.

Jlnst onipenienieHust HauboJiee peabHOM Ul TeKYIIET0 MOMEHTA OLIEHKH PHIHOUHON
CTOMMOCTH KOHKPETHBIX 00BEKTOB 000PYI0BaHMSI B KOMIIBIOTEPHO MporpaMMe 3a/1eliCTBOBaH
KOMIUIEKC OPTaHMYECKHU U MOCIIEI0BATEIbHO B3aMMOCBI3aHHBIX (DAKTOPOB, KK U3 KOTOPBIX
OCHOBaH Ha JIOCTOBEPHOM MCXOIHOM NMH(OPMAIIMU U OKa3bIBAET CYIIECTBEHHOE BIMSHUE Ha
pe3ysIbTaT MPOBOIUMBIX pacyeToB, 00naast CBoeH crneru@uKoil 1 MeTooI0ruel yJera.

K stum dakropam npexse BCero OTHOCUTCS BETUYMHA CIOKHUBIIEHCS HA MOMEHT OLIEHKU
MOJHOM (PaKTUYECKOM CTOMMOCTH HOBOTO KOHKPETHOTO 00BEKTa MIIM YCPETHEHHOTO 00bEKTa B
JTAHHOW HOMEHKJIaTYpHOH TPYIIe aHAIOTUYHBIX 00ObEKTOB 10 Hayasa HKCIUTyaTalluu o0beKTa
OLICHKH.
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B npennazHaueHHON 1715 MPaKTUYECKOTO MPUMEHEHHUs YacTH IPOrpaMMBbl peann30BaHa
nepBast ouepe/b — pa3paboTaHbl CBeIeHUs 10 212 TpynmupoBKaM aKTUBHOW 9aCTH OCHOBHBIX
dbonaoB — obopynoBanuto. [Tockonbky [IOCH kaxxmoro onennBaemMoro oobekTa (MK
YCPEHEHHOTO 00BEKTA IO TPYIIIE) SABISETCA BAKHEHIIINM OINPEAEIIIONM (PaKTOPOM TPU
nanpHeineM pacuere uckomoit TC, to mist onpenenenus [IOCH ucnonb3yroTcs HaAeKHbIE
MCTOYHMKH — pa3padaTbIBacMbl€ B CUCTEME FOCYAapCTBEHHOM CTaTUCTUKHU U PETYIISIPHO
oOHOBIIsIEMbIe O(UIIMATbHBIE OTYETHBIE IaHHBIE.

[Tpu npoBeaeHNH pacueTOB CYIIECTBEHHOE 3HAUEHUE UMEIOT BO3PaCTHbIE
XapakTepucTHKU. JlJ1s momydeHus cBeaeHuit o6 obmem cpenreM cpoke ciryxosl (CCJI) 3a ocHOBY
IpUHATHI ero HopMaTtuBHble 3HaueHus (CCJIH) B ronax, noiy4eHHbIE OTHOILIEHUEM:
CCJIa=100/EHAO, rne EHAO — HOpMa aMOpPTH3aIIMOHHBIX OTYUCIICHUH B MPOIIEHTAX U3 paHee
JICHCTBOBABIINX B yueTe «EIMHBIX HOPM aMOPTU3ALUOHHBIX OTYUCICHUI». XOTS B HACTOALIEE
Bpemsi EHAO He npumeHstoTcst B OyXrajJTepckoM y4eTe, TeM He MEHEe OHU TOJE€3HBI JIs
OTIpeJieNIeHUs CTeNeHH (PU3NIECKOTO N3HOCA, TaK KaK MPHU UX pa3paboTKe HCXOIUIN UMEHHO U3
HOPMAaTHUBHBIX CPOKOB CITY>KOBI.

BwMmecrte ¢ Tem nipu pa3zpaboTKe KOMITBIOTEPHOM MTPOrpaMMbl HE MOTJIH OBITh HE YYTECHBI U
MOMPABKH, BEI3BAHHBIE PEATIbHO CO3/IaBIIUMCS MOJI0KEHUEM, KOTJla B TEYCHHE BeCbMa JUIUTEIHHOTO
nepuoza (ocodeHHo — B 1990-e IT.) mocTyruieHne HOBBIX MAalIHMH U 000PYIOBaHUS HAa POCCHIICKHE
MPEIIPUITUS TOCTOSHHO CHUKAJIOChH; YMEHBIIAIUCh TEMITbl OOHOBIEHUS OCHOBHBIX (DOHJIOB, UTO,
KakK CJICJICTBUE, TIPUBEJIO K MPEBBIMICHUIO cpeaHero (pakTuaeckoro cpoka ciyx0bl (CCJId)
000pyaOBaHus HaJ HOPMAaTUBHBIMU 3HaYeHUSAMHU cpoka ciyxbl (CCJIH).

Hammune takoro npessimenns CCJI¢ nag CCJIH npu3HaHO U YYTEHO B METOAUYECKUX
nokymeHTax Poccrara (MucTpykius no 3anonHeHuto ¢popmel Nell, yrBepxaeHHas
noctanoBieHueM ['ockomcrara Poccun ot 07.02.20011. Nel3, n.2.21), rae nnst onpeneneHus
daktuyeckoro cpeanero cpoka ciyx0sl (CCJID) npemiaraercst npuMEHSITh K HOPMATHBHBIM
cpenaumM cpokaM ciy0s1 (CCJIH) 060pynoBanus MOBBIIIAONIKME KOAPPUIIUEHTHI TIEpecueTa B
pasmepe ot 1,3 1o 2,0.

[TonoOHoOe npeBblllIeHNE NOATBEPKAAaETCs U Oosee AUPPepeHIPOBAHHBIMU HAYYHBIMU
paspabotkamu ['YII «HUU cratucTukny, pe3yabTaTbl KOTOPIX TaK)Ke UCIIOIb30BaHbI IIPH
MOJrOTOBKE KOMITBIOTEPHON IIPOrpaMMBI [0 Ka)KJI0M U3 MPUBEACHHBIX B HEHl IPYNIIUPOBOK
00opynioBaHus B 4acTH (hakTHUecKoro cpeanero cpoka ciyxosl (CCJIp).

[Tpu pa3zpaboTke nporpamMmbl yYTEHO, UTO OJIHUM U3 PEIAIoUX (PaKTOpOB onpeaeneHus
TEKyILIeH CTOMMOCTHU Ka)KJI0r0 IEHCTBYIOIIEr0 B HACTOSIIUI Meprol 00bEKTa OLIEHKHU SIBJISETCS
BEJIMYMHA €T0 OCTAaTOYHOTO dKCILTyaTalmoHHoro pecypcea (ODP), 3aBucsIero He TOIBKO OT €ro
XpoHosiorndyeckoro Bo3pacta (B3P), T.e. uncna et ¢ Hauana 3KCIIyaTalliy, HO U OT OTHOIIEHUS
ATOTO BO3pacTa K 001eMy Cpoky ciykObl. [IoaToMy Ha ciieayromeM 3Tamne mocTpoeHUs
MIPOTrpaMMBbI MPEAYCMOTPEHO OTpeiesieHre Jou (aKTHUYECKH MTPOXKUTON 00bekToM yactu ([ PITY)
B 00111eM (paKTHUECKOM CPOKE CITyObI B TPOLIEHTAX:

JADITYU=(B3P/CCJIp)x100.

Crnenyrommii 3Tan co3JaHus NporpamMmsl CBsA3aH ¢ nepexonom ot 3HaueHus JPITY k
CTENEeHH U3HOCA, T.€. UCCIEAYETCsl 3aBUCHUMOCTh BEIMUMHBI H3HOCA (aMOPTHU3AIMH), a
CJIe/10BaTeNbHO, OCTATOYHOTO 3KCIUTyaTaniioHHoro pecypca (O39P) ot JPIIY. DTa 3aBrcUMOCTh
MOJKET OBITh KaK JJMHEHHOM, TaK U HEJIMHEHHOIA.

[Tpu moAroToBKE KOMIBIOTEPHOM MPOrpaMMBbl pa3paboTUYNKaMH OBUIH UCCIIET0OBAHbI
COOTBETCTBYIOLINE MaTEPHUAIIbl B SKOHOMUUECKOIN 1 TEXHUUECKOM JTUTepaType, a TaKkxKe
HOpPMaTHBHBIE JOKYMEHTHI (HalpuMep, 0 cOCTaBe padoT B pe3yibTare MIaHOBO-
MpeIyNpeIUTEIbHBIX PEMOHTOB), KOTOPBIE MMPUBEIH K BBIBOY, YTO MPEUMYILIECTBEHHBII U3HOC
OCHOBHBIX (DOH/IOB MMPOUCXOJMT MO MOAABISAIOIIEMY YHCITY OOBEKTOB BO BTOPOM YaCTH MX CPOKa
CITY>KOBI. DTO 3HAYUT, YTO JIMHUU OCTATOYHOM CTOMMOCTH JOJKHBI UMETh BBITYKJIbIA MPO(UIL U
pacnionararbcs HaJl yKa3aHHOMU Bblle npsimoii P. Takas mocTaHoBKa BOpoca KOPPECIIOHAUPYET C
BBeZIeHHOU B 1998 hopmoii Nell crarucTrueckoil OTYETHOCTH, Ie B pazaeine 3 « AMopTu3anus u
3aTpaThl HA KATUTAJIBHBIA PEMOHT OCHOBHBIX (DOHJIOB)» BIIEPBBIE B CTATUCTUYECKOM MPAKTHUKE
BBeJICH Moka3arenb «CyMMa aHaTUTHYeCKOTO H3HOCa», BETMYMHA KOTOPOTO MPU3BaHa OTPa3uTh
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CpeHee CHIKEHHUE MOTPEOUTENbCKUX XapaKTEPUCTHUK (T.€. MO CYIIECTBY OCTaTOUYHOTO
AKCILTyaTallnoOHHOro pecypca ODP) 0CHOBHBIX ()OHAOB MO Mepe MX IKCILTyaTaliH.
B pesynbrare, ¢ yuetoMm (akTHUecKoro Bo3pacra 3Toro oobekra onpeaensercs DY u
oHOBpeMeHHO ¢ 3TUM OOP, a 3aTeM — MCKOMasi 0CTaTOYHAsI TEKYIasi CTOUMOCTb:!
TC=II®CHxO032P/100.

Onpeodenenue HAKONJIEHHO20 U3HOCA

W3HOC OoTpaskaeT MoTepr0 CTOMMOCTH, BBI3BAHHYIO CHIDKEHHEM MOTPEOUTEILHOW CTOMMOCTH
o0beKTa B TMPOIECCe OKCIUIyaTallid BCJIEACTBHE €CTECTBEHHOTO CTapeHUsi U MPUPOTHBIX
BO3JICHCTBHIA, a TaK)Ke U3MEHEHUs] TEXHOJIOTUI MTPOM3BOICTBA 00opynoBanus. V3HoC noapasaensercs
Ha MOpPaJIbHBIN U (u3nMUecKkuil. Yka3aHHbIC BUIbl U3HOCA UMEIOT OOIIME YEpThl: OTPAXKalOT yTpary
MPOU3BOJICTBEHHO  -3KCILUTyaTallMOHHBIX KAa4eCTB U CHIDKEHHE MOTPEOMTENbHOM CTOMMOCTU
MMYIIIECTBA.

N3Hoc ¢pusnyeckmii oTpaxkaeT yrpary MepBOHAYAIbHBIX TEXHUYECKHX U KOHCTPYKTHBHBIX
CBOMCTB 00BEKTA B MPOLIECCE IKCILTyaTallMK BCICICTBUE YXYIIICHHS] TEXHUYECKOTO COCTOSHUSI.

Onucanre METOIOB OIICHKH BEIMIUHBI (PU3UIECKOTO H3HOCA MTPEICTABICHBI HIKE.
Memoo 3¢ppekmusnozo eo3pacma

Ou3n4ecKnii U3HOC MOXKET OBITh OMpENETICH B COOTBETCTBUH C METOJOM «3(PPEeKTUBHOTO
BO3pacTay Mo cieayroiel popmye:

Ue =Tr@/ Ty, 1e:
Tod -sddexruBHbIil Bo3pacT OObeKTa OIEHKH
T - HOpMaTUBHBII CPOK CITyx)Obl OObEKTa OLIEHKH

HopmarusHsblil cpok cinyx0b1 OObEKTOB OLIEHKH, KaK MPaBUJIO, PACCUUTHIBAECTCS C yUYETOM
JTAaHHBIX, IPUBEJICHHBIX B CIEIYIOIINX UCTOYHUKAX

* IlocranoBnenue Nel IlIpaButensctBa P® ot 1.01.2002 . «O xnaccudpukanuu
OCHOBHBIX CPEJICTB, BKJIIOYAEMBIX B aMOPTH3ALMOHHbIE TPYMIIbD» (anee Mo TEKCTy -
[TocranoBnenue Nel);

. [Tocranosnenne Cosera MunuctpoB CCCP Nel072 ot 22.10.90 «O enuHbIX HOpMax
aMOPTH3ALMOHHBIX OTYUCICHUI Ha TIOJHOE BOCCTAHOBIEHME OCHOBHBIX (DOHJOB HApOIHOIO
xo3srictBa CCCP» (maee EHAO);

. JlanHble  MpPOM3BOAMTENS  JIBHOKMMOTO OCHOBHOIO  CpelcTBa  (Hampumep,
TEXHUYECKHUI TacropT 00BEKTa).

s onpeoenenus usuueckoco usnoca ucnoavsyemcsi IIpoepammHo-uHpopmMayuoHHbIL KOMNILEKC
«CmO® 4.85», komopwiii paspaboman no nopyueruro Dedepanvroli ciyncovl 20Ccy0apCcmeeHtou
cmamucmuxku Poccuu u npowen ycnewinoe mecmuposanue 6 MeppumopuaibHblX Op2aHax
eocyoapcmeennou cmamucmuky. ITUK «CmO®@ 4.85» pexomenoosan DedepanvHoil cysicool
eocyoapcmeennoti  cmamucmuxku  Poccuu u  Topeoeo-npomviuwinennoi  naramou P®D  ona
UCNONb306AHUSL NPU  OYEHKe MamepuanibHblx axkmueos. Hcnonv3yemvle uHOeKcvl-0eamopul
coanacosanvl ¢ DedepanvHoul cryxncoou eocyoapcmeennol cmamucmuxku Poccuu. Cmpykmypa u
Gopmam 6a3 Oanuvix Komniexca «CmO®@ 4.85» o00obpenvr Munucmepcmeom umyuecmeeHHbIX
omuowenutl P®, nayuno-uccnedosamenvckum ghunancosvim uncmumymom Munguna Poccuu, HUH
pazsumus Hanoeogoui cucmemvt MHC Poccuu. B cocmas komnnexca 6xooam 06a3bl OAaHHbIX,
cooepoicawue 6onee 30 000 opucunanvhvix 06vekmos. Obvekmol, cooepaicauyuecs 8 6a3ax OAHHLIX,
npoxnaccugpuyuposanvt no Obwepoccuiickomy xaiaccuguxamopy ocHogHuix ¢onoos (OKOD),
OHU  coOepocam  OnucaHue OCHOBHBLIX  (DYHKYUOHANbHBLIX  NApamempos  00beKmos,
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ungopmayuro o npouszgooumensax (nocmaswuxax). Unoexcol ucnonvzyemvie 6 ITUK «CmODy
PEKOMEHO08aHbL 015l UCNONL308AHUSL NPU NepeoyeHKe 0CHOB8HbIX (hondoe Murngurnom Poccuu (nucomo
om 31 wons 2003 2. N 04-02-05/3/63). Ilpoepammmusiii komniexc «CmO®D 4.85» nocmasnsiemcs
komnarnuetl 340 «Koounghoy» Hna o002060pHoti ocHose. OOHOGNEHUSL NPOSPAMMHO20 KOMNIEKCA
NPOU3BOOUNCSL €HCEKBAPMANBHO.

Memoo crusicenua npudvLILBHOCIMU

MCTOI[ CHMKCHHUA NOXOAHOCTH OCHOBAH Ha AONMYHICHUU O TOM, YTO C YBCIIMYCHUCM
(1)I/ISI/ILICCKOFO HU3HOCA IMPONOPUHNOHAJIBHO CHHUXKACTCA HpI/I6BIJ'IBHOCTB 00BEKTA.

ComnnacHo TJaHHOMY MeTOAY, (GU3NIESCKHI U3HOC OIPECIIACTCS IO (hopMyrie:
e = (TTo-11t)/I1,, rame:

[To - mpuOBLIb, OTYYCHHAS TIPU DKCILTyaTaIllMH HOBOTO (HO MPOIIEIIETO IEPUO]T
00KaTK1) OCHOBHOTO CPEJICTBA;

[1; - npuOBLIb, HOTYYEHHAS B TEKYILIEM HHTEPBAJIC BPEMEHH.

JlaHHBIM METOJA XOPOWLIO COINAcyeTCs C NMPUHLUIIAMH OLEHKH, HO IPU ITOM HMEET
CYLIECTBEHHBIC OIPAaHUYECHHUS HA IPUMEHEHNS U TPYIEH B IPAKTUYECKON pean3aum.

HpI/I pacyeTe BCIIMYUHBI J0XOO0B HGO6XOI{I/IMO BBIJACIINTD HpI/I6BIJH), MPUXOAAITYIOCA
HCIIOCPCACTBCHHO Ha OHCHI/IBaeMHﬁ OOBEKT. HHH MHOI'UX O6’b€KTOB, SABJIAIOIIUXCA YaCTbIO
TEXHOJIOTHYECKOM JIMHUH, ITIPOU3BCCTH KOPPCKTHOC BBIACIICHUC HC IIPCACTABILACTCSA BO3MOKHDBIM.

Kpome toro, cymecTtByer rpynmna o00pynoBaHus, JOXOAHOCTh KOTOPOrO B TEYEHUE CPOKA
KU3HU HE CHU)KACTCS MJIM CHU)KAETCSl HE3HAYUTEIIBHO.

Memoo noanemenmnozo pacuema

JlaHHBI MEeTO OCHOBaH Ha OMpeNeieHnd (PU3NUECKOro U3HOCa A Kaxaoro y3na OobekTa
OIICHKH. 3aTeM TOJIyYCHHBIC 3HAYCHHS CYMMHUPYIOT C Y4YETOM JOJU CeOECTOMMOCTH Y3JIOB B
cedecronmocTr Bcero OObeKTa OIIEHKH.

@opmyna Uil pacyeTa (pU3MYECKOr0 M3HOCA METOJOM IO3JIEMEHTHOTO pacdyera BINISANUT

CJICAYIOIIMM 00pa3oM:
n

"o = Yai -Uasi.rne:

i=l
al - 107151 cebecToMMOCTH I-r0 sreMenTa (y3i1a) B cebectonMocTu Bcero OObeKTa OIEHKH.
N - KOJMYECTBO JIEMEHTOB (Y3JI0B) B COCTaBE OOBEKTa,

Ni- pusmueckuii u3Hoc i-ro snemenTa (ysina).

N3HOC KaX/10r0 OTIENBHOTO y371a (3JIEMEHTAa) MOXKET ONPEAEIISITCS Pa3IMYHbBIMU METOIAMHU
B 3aBHCHUMOCTH OT 0COOEHHOCTEH JAaHHOTO 3JIEMEHTA.

Memoo cnuscenun nompedumenbCKux ceoiicme

I[aHHBIfI MCETO OTPAKACT 3aBUCHUMOCTDb HOTpC6I/ITCJILCKI/IX CBOMCTB OCHOBHOT'O CpCacTBa OT
HN3HOCA.

Meton aHamorH4YeH METOAY CHIDKEHHS JOXOMHOCTH. Ho BMecTo 000OIIEHHOTO MoKa3aTess
«JTOXOTHOCTh OOBEKTa» UCIIONB3YIOTCS TEXHUYECKHUE U IKCIUTyaTallMOHHBIE XapaKTePUCTUKU OOBEKTA:
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MPOU3BOAUTEIILHOCTh, HAJCKHOCTh, TOYHOCTh 00pabOTKM M T.1. (HaOOp 3aBHCUT OT BHUJIA
OIICHUBAEMOT'0 UMYIIIECTBA).

[Topsimok pacuera 1o TaHHOMY METOTY CIIETYIOLINNA:

1. Ompenensercs coCTaB KPUTHYECKUX (HamOoiee BaXKHBIX) MOTPEOMTEIBCKUX
CBOICTB
OLIEHMBAEMOro 00beKTa (IIPOU3BOAUTEIILHOCTh, TOUHOCTh 00PAOOTKH, CKOPOCTh
00paboTKu
U T.IL);

2. Tlo kaxa0My OTPEOUTEIILCKOMY CBOMCTBY OIPENENAETCSl CHIPKCHNE XapaKTEePUCTHK;

3. Omnpenensercst BECOMOCTb KaX0r0 U3 BIOPAHHBIX IOTPEOUTEIBCKUX CBONCTB
(MeTomoM
OIIpoca KCIEPTOB);

4. ®OusnYecKuii U3HOC OTPEEIAeTCs TI0 GopMysIe :

n
Ud=> AIICi x ai
i=1
ATICi - OTHOCHTEIBHOE CHIXKCHHUE I-F0 MOTPEOUTEIILCKOTO CBOMCTBA;
ai - BECOMOCTb I-I0 MOTPEOUTELCKOrO CBOWCTBA;
N - KOJMYECTBO OCHOBHBIX (KPUTHUYECKHUX ) IOTPEOUTEIBCKUX CBOICTB.

IKcnepmHuwlil Memoo

I[aHHI)H\/JI MCTO/J ITPCANOJIaracT IpruBJICYCHUC SKCIICPTOB MJIS1 OLCHKU TCXHUYCCKOIO COCTOSTHUSA
00BeKTa U OIpCACIICHUC CTCIICHU C€Io (I)I/ISI/I‘ICCKOFO n3Hoca. OneITHEIE CIICOHMaJINCThI (I/IH)KeHepBI)
PEMOHTHBIX HJIA O6CJ'Iy>KI/IBaIOH_II/IX OpF&HH?»ﬂHHﬁ MOTYT OIIPEACIINTD U3HOC o0BeKTa JOCTAaTO4YHO
touHo. Ho HECMOTPSA Ha BBICOKYIO I(BaJ'II/I(l)I/IKaI_II/IIO 9KCIICPTOB, BCC pABHO BCIMYMHA U3HOCA 6YI[CT
HOCHUTDH CY6’beKTI/IBHHI71 XapakTep. I[J'IH CHMXXCHUA Cy6’beKTI/IBHOCTI/I IMPUBJICKAKOT HCCKOJIBKO
9KCIICPTOB. Ka)K,Z[OMy M3 SKCIIEPTOB HA3HAYAKOT BEC 3HAYMMOCTU (y‘{I/ITBIBaeTCH 06p3.30BaHI/Ie, OIIBIT
pa6OTBI, HAYYHBbIC 3HaHUS U T.I[.). Hroroas BeanumHa (I)I/I3I/IIIGCKOI‘O HN3HOCA OIPCACIIACTCA Kak
CpCAHCB3BCHICHHAA BEJIIMYNHA U3HOCOB, MMOJTYYCHHAA KAXKIbIM SKCIICPTOM.

ITpu pacuere Gpu3nvecKoro U3HOca 0OOPYIOBAHUS SKCIIEPTHBIM METOIOM MCIOJIB3YETCsl LIKaja
JUIsL onpenieNieHus (PU3NYeCKoro M3HOCa B 3aBHCUMOCTH OT TEXHHYECKOIO COCTOSHHSI JBMXKHMMOTO
UMYILIECTBA, IPUBEJICHHAs! B CIIEAYIOLIEeH TabnuIle.

IlIkana onpedenenusn guzuueckozo uznoca

Tabnuya Nod
Obwan xapakmepucmuka Dusuyeckuii uznoc, %.
Ouenka mexHuuecko2o COCmoAnUA
MEXHUYECKO20 COCOAHUA
Hosoe HoBoe, ycTanoBIIeHHOE U elle He 0
OKCIUTyaTHPOBaBIIIEECs
Ouenb xopouiee 000py/10BaHUE B OTIUYHOM 5
COCTOSTHHH. 10
15
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Xopouee ITpakTruecku HOBOE 20

obopynoBanue, ObIBIIIEE B 25
HE/IOJITOM AKCIUTyaTalliy U He 30
TpeOyrolee PpeMOHTA HIIA 3aMEHBI 35
KaKUX-TH00 YacTeH.

YIOBIETBOPUTEIBHOE BeIBIIICE B SKCILTYaTAIIMA 40
000pyoBaHue, MOJIHOCTHIO 45
OTPEMOHTHUPOBAHHOE WJIH 50
PEKOHCTPYHUPOBAHHOE, B OTJIMYHOM
COCTOSIHUH.

VYCI10BHO IPUTOJHOE brIBLIEE B AKCILTyaTallMK 95
obopynoBanue, Tpedyroliee 60
HEKOTOPOTO PEMOHTA WJIH 3aMEHBI 65
OTJEIBHBIX MEJIKHX YacTeH, TAKUX 70
KaK MMOIIITUITHUKY, BKJIA BN U
T.IL.

HeynosnerBopureibHoe BeiBIIICE B AKCILTYaTAIIMA 75
obopynoBanue, Tpedyromiee 80
KaITUTAJIbBHOTO PEMOHTA, TAKOTO 85

KaK 3aMeHa pabo4Yrx OpraHoOB
OCHOBHBIX arperaros.

Heronnoe x npuMenenuto wiu joM | O0opynoBaHue, B OTHOLIEHUU

KOTOPOTO HET Pa3yMHBIX 90
NEPCIEKTHB Ha MPOJAXKy, KpOMe 95
KaK 110 CTOUMOCTH OCHOBHBIX 100

MaTepuaioB, KOTOPbIC MOXHO HU3
HCT'O U3BJICYD.

Memoo Koppenauuonnozo ananusa

B OCHOBY JAaHHOT'O METOA ITOJIOKCHA B3AUMOCBA3b MCKIY LICHOM Ha IMMOACPIKAHHOC
HMYIICCTBO U BETMYMHON (1)I/I3I/ILICCKOFO nim O6H.[€FO HU3HOCA.

Benmmunna m3HOCA 3aBUCHT OT BO3pacTa 000pYIOBaHUS, OT €T0 HapaOOTKH U T.1I.
[TocnenoBaTenbHOCTH pacYeTOB TAHHBIM METOIOM CIICAYFOIIAsT:
I. Cobupaercs uadopmMaIys o mpoaaxax MoAePKAHHOTO 000PYIOBaHUS;

2. TlpoBomuTcsi CTaTUCTHUECKHI aHAIM3 IOJIYUCHHOH Ha TEPBOM JTare
uH(pOpMAIINH, BBISIBJICHUE MapaMETPOB, BIMSIONIMX HA CTOMMOCTH, TaK
Ha3bIBAEMBIX KPUTHYCCKUX MapaMeTpoB (HAIpUMED, s aBTOMOOHJICH - BO3pAcT U
npooer);

3. HpOBOI[HTCH CTATUCTUYCCKUC pACUYCThI AJId ONPCACIICHUS BHUa U XapaKTCpa
3aBUCUMOCTH BCIIMYMUHBI U3HOCA OT KPUTUYCCKUX IMApaMETPOB,

4, Ha ocHoBanuu 3aBUCHUMOCTH, OHpeHCHCHHOﬁ Ha OTallc N93, OIIPCACIICTCA
HN3HOC OLICHUBacMOI'0 00BeKTA.

Memoo ¢hakmopnoii mooenu usnoca.



JlaHHas MOJieNlb OCHOBBIBAETCS HA TOM, YTO CTENEHb U3HOCA KAXKA0T0 KOHKPETHOIO 00BEKTa
OLIEHKH OIpEeIIsIeTCs ONpeAeIEHHBIM KPYroM (hakTOpOB, KOTOPBIE YCTAHABIMBAIOTCS TPU
BHEIITHEM OCMOTpPE 000PYyIOBaHMS.

B onmcanHOM BbIIIE METOIaX HOPMATHBHOTO CPOKA CITYKObI 3aJI0’KEHA Ta UJEsl, YTO U3HOC
MalluH U 000pYI0BaHUs C BO3PACTOM Pa3BUBAETCSI MOHOTOHHO (110 JIMHEHHOM UM HelMMHEeHHON
dbopme), OT HYJIEBOTO 3HAYCHHUS B Hadaje cpoka ciyxosl 10 100% B ero konie. B
JEUCTBUTEIHOCTH TAKOM MOHOTOHHON AMHAMUKH HET U CBSI3aHO 3TO, IPEIKIE BCETO € TEM, YTO
MaIuHbl 1 000pyI0BaHHUE TIOABEPTaIOTCS KalMTAIBHBIM PEMOHTAM, OKa3bIBAIOIIUM
HEIIOCPEACTBEHHOE BIMSIHHUE HA CTOUMOCTb.

[lon BnUsIHMEM TaKMX NEPUOINYECKU IIPOBOJUMBIX PEMOHTOB KpUBas IIOKa3aTes
¢u3nyeckoro n3Hoca npuodperaeT NuI000pasHbIi BUI. PU3NYECKUI N3HOC MAIIMHBI JOCTUTAeT
BBICOKOT'O YPOBHS B KAHYH OU€PEIHOTO KAlUTaJIbHOIO PEMOHTA, a Cpa3y MOCIIE HETO PE3KO
CHU)KAETCA.

Cpok city>kObI MaIlIMHBI JICJIATCS HA TPH PEMOHTHBIX IMKJIA: HYJIEBOMU, IIEPBBIN U BTOpoi. B
KOHIIE BTOPOTO IMKJIa 000PYyAOBaHUE JOCTUTAET MPEIEIbHOIO COCTOSHUS M CHUMAETCS C yuéTa JUlsl
yTUIM3alKU. B KOHIIE KaX/10r0 pEMOHTHOI'O 1IMKJIa BO3HUKAET HEYCTPAHUMBIM H3HOC. DTO HAJ0
IOHUMATh TaK, YTO Kak Obl TIIATEIbHO U MOJHO HU MPOBOJIUIICS PEMOHT, OH HE MOXET HOJTHOCTHIO
ycTpaHuTh u3HoC. [Ipnuém HeycTpaHUMBbIN U3HOC YBEIMUMBAETCS C KaX/IbIM KallUTaJIbHBIM
PEMOHTOM.

Takum 00pa3om , B mpesienax KakAoro MUKJIIA MoKa3areilb (PU3MIecKoro H3Hoca JISKUT B
MHTEpBaJie OT BEJIMYMHBI HEYCTPAaHUMOTO U3HOCA, 00eCIeYMBAEMOM IPEAIIECTBYIOIINM
KalluTaJIbHBIM PEMOHTOM, J10 BEIMYMHBI IIPEEIBHOTO U3HOCA B KOHIIE 3TOTO IIUKJIA.

HcxonHbIMU JaHHBIMU JUTsE yuéTa (pakropa pU3MUEcKoro M3HOca B MpearogaracMoin
MOJIETIN CITY’KaT JIBa TMOKa3aTelsi: OanbHas OlleHKa (PU3NIECKOr0 COCTOSHHUS 110 IIKaje,
npuBeAEHHON B Ta01.4 1 MOPSIKOBBII HOMEp MOCIIEIHEr0 KaluTaJIbHOIO PEMOHTA, KOTOPOMY
1oJBepraiach OLeHUBaeMOe 000pyIOBaHNUE.

Takum o0pa3om, MaremaTudeckas MoJieNb sl OLIEHKH (DPU3MYECKOro U3HOCA:

K u3 = 0,15xN+0,25+(1,25-0,025xE) x (0,55-0,15xN);
Ecnu obopyoosanue ne noosepzanoce Kanumaivnomy pemoumy , N=0;

Ilxana onsa naznauenus 6annvHOU OUEHKU l[)uzulteacozo COCMOAHUA 00beKMa OUEHKU

Tabnuya Nob
Ouenka cocmoanua | Xapakmepucmuka pu3uueckozo cOCmoAHuA Konuuecmeo
00beKma oueHKuU oannoe (b)
OtnnynHoe B ouenb X0opo1iemM COCTOSHUHU, BCKOPE MIOCIIE HaYasa Ot 45 o 50
9KCIUTyaTallud BHOBb WM MOCJIE€ KATUTAIbHOTO
pEMOHTA
Xoporiee CnabonoHoleHHoe, e He peMoHTupoBasieecs uiu | O35 no 44

OTPEMOHTHPOBAaHHOE (0OHOBIEHHOE) 0OOPYIOBAHKE B
XOPOIIEM COCTOSTHUU

Cpennee B ynoBieTBopUTEIHLHOM COCTOSIHUHM, Tpeldyrolee Ot 25 o 34
HEeOOJIBIIIOTO TEKYIIEro PEMOHTA WIIH 3aMEHBI
OT/EJIbHBIX HEOTBETCTBEHHBIX YacTeil

VYnosnerBopurensHoe | B pabotocrnocobHOM cocTostHUH, HO Hykaatomeecst B | Ot 15 1o 24
TEKYILIEM PEMOHTE UJIU 3aMEHE OTAEJIbHBIX [NIABHBIX
yacTen

[Inoxoe B mutoxom coctosiHMH, Tpedyroliee KamuTalbHOTO Ot 5 no 14
pEMOHTa

Jannan mooenv onyonukosana ¢ yueonuke «Ilpaxmuxa oyenku cmoumocmu mawiun u 000py008anus
A.Il. Kosanéea,2005¢.
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B nacmoawem omuéme uzuyeckuii uzHoc 000pyoosanus onpeoenanca npu
nomouwu npozpammnoz2o komniaexkca «CmO® 4.85».

Pacuer BenmunHbI M3HOCA 000PYIOBAHUSI OCYILIECTBISAETCS aBToMaTnuecku npu nomoum [TUK
«CTtO®D» HAa OCHOBAHMHM JIAHHBIX O TOJ/I€ BBIITYCKa 000PYIOBaHHUs, €r0 MOTCHIIHAIBLHOM pecypce,
kore OKO®, 6aaHcoBO CTOMMOCTH, JIaTe MOCIIETHEH MePEOIIeHKH 00BEKTa, €CII TaKast
MepeoleHKa TPOBOIWIIACh. [Ipy 3TOM B UTOTOBYIO BETMUMHY U3HOCA MOXKET BKIIIOYAThCS TaKKE
TaKasi COCTABJISAIONIAs, KaK (PYHKIIMOHAIBHBIN (MOpaTbHBIN) H3HOC. JlaHHBIE O €r0 BETUYHHE ObLITN
MOJIYYCHBI HA OCHOBAaHUH MCCJICIOBAaHUM, TPOBEICHHBIX pa3paboTunkamMu nporpamMmmbl «CTODy» u
cneuuanuctamu ['YII «HUU craructukuy. 3a4acTyto BeIMYMHA 3TOW COCTABIISAIONICH MOXKET
MIPEBBINIATH BETUIMHY (PU3MUECKOTO U3HOCA. DTO OOBACHAETCS OBICTPHIM POCTOM OCHOBHBIX
TEXHUYECKUX MapaMeTPOB, BIUSIOMIMX HA TPOU3BOIUTEILHOCT, JHEPTOEMKOCTh U JIPYTHE
(YHKIIMOHATBHBIE XapPAKTEPUCTUKN Y OTACIBbHBIX BUIOB COBPEMEHHOTO TEXHOJIOTHUYECKOTO
000pyIOBaHUS.

Pacuém ¢usuuecrxozo usnoca oan 6 npunoscenuu Ne 1.1 oannoz2o omyéma.

DOYyHKIUOHAJBbHBIA (MOpaJbHBII) HM3HOC O0O0BEKTa OMNpeNeNsieTcs TEXHUYECKHUM,
TEXHOJIOTUUYECKUM U IKOHOMHUYECKHUM ycTrapeBaHueM OObeKTa OIEHKH IO CPaBHEHHIO C
COBPEMEHHBIMU BUJIAMH UMYIIIECTBA.

IL]'ISI OIIpCACICHUsI BCIMYHUHBI (bYHKI_II/IOHaJ'IBHOFO (Mopaanoro) HN3HOCAa HCIIOJIB3YHOT
CJIICAYIOIIMUEC MCTOABI:

¢ MCTOA KallUTAJIMU3aluU IIOTCPb B JOXOIE;

¢ MCTOJ KalluTaJIn3alnn HM30BITOYHBIX OKCILTYaTallMOHHBIX U IIPONU3BOACTBCHHBIX
3arpar;

¢ MCTOJ CpaBHCHHIA IIPOOAK.

. METOJ] OMNpeleleHHs] MPU TOMOIIHM KOIPPUIIUEHTA «TOPMOXKEHUS IICHBI»,
MpeCTaBICHHBIA B ydeOHOM mocooun «VI3HOC TEXHONOTHYECKUX MAIlMH M OO0OpYHOBaHHS MPHU
OILICHKE MX phIHOYHOM ctoumocTu», A.W. Ilonecko, A.B. Ctynun, C.A. YecnokoB, Mocksa 2002 1.
CornacHO JaHHOMY TI0cOOMIO KOA(hUIMEHT (PYHKIIMOHATBHOTO H3HOCA OMpEAeNsieTcsl 10
crenyromieit hopmyre:

K(pyﬂ:l-(@o/@a)”, eoe:
Ky - k00O UIIMEHT QyHKIIMOHAIBHOTO H3HOCA;

®,- OCHOBHOU MapaMmeTp OIEHUBAEMOT0 00OpymnoBaHUs (IPOU3BOAUTEIHLHOCTD, JTHHA

3aroToBKH, HNIMPUHA 3aIrOTOBKH, JABJICHUC, MaCCa U I[p.);

@(1_ OCHOBHOMU nmapamMeTp aHaliora (HPOH3BOHHTCHBHOCTL, JJIMHAa 3aroTOBKH, IIHWPHUHA
3aroToBKHU, JABJICHUEC, MaCCa U ,Z[p),
InC./C,

n - K03QHUIMEHT «TOPMOXKEHUS 1IeHb», n = In @ 1/D2
rne: Ciu Cy - CTOMMOCTH aHaJIOroB,

@1 u ®; - napameTpsl aHATIOTOB.

Tak XKeE IHUPOKO pacupoCTpaHCHBL OKCIICPTHLIC MCTOAbI OLCHKH BCIIMYHHBI
q)YHKHI/IOHaIII)HOFO HU3HOCA, OCHOBAHHBIC HAa OITPOCE CIICHNAINCTOB COOTBeTCTBYIOH_[eI\/'I OTpaciin.
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IlIkana skcnepmuvix OUeHOK 0Ji OnpeoeleHUs NPOUeHma QYHKUUOHAIbHO20 U3HOCA
npu 00cnedoeanuu  MawiuH u 000py006aHUs («OueHKa PLIHOYHOW CHIOUMOCMU —MAWIUK U

obopyoosanusanu3so. «/leno» B. Pymzaﬁ3ep)

Tabnuya Nol

Hunexc | OueHka COCTOSHUS XapaKTepucTuKa COCTOSHUSA [IporieHT U3HOCA

A OTtnuHoE CooTBeTCTBYIOT JIydymiuM MHPOBbIM | O
o0pasiam

b Xoporiee Brionue KOHKYPEHTHOCIIOCOOHO, | 5-10
OJIHAKO, UMEIOTCSl 00pasIlbl, JIydIiee
110 BTOPOCTETICHHBIM ITapaMeTpaM

B VYIIOBIIETBOPUTEIIEHOE KoHkypeHTHOCTIOCOOHO, omHako, | 15-40
UMEIOTCS  00pa3ilbl, HE3HAUYUTEIHHO
JydIliee 0 OCHOBHBIM ITapaMeTpam

r HeynosnersopurensHoe | He KOHKYPEHTHOCTIOCOOHO, | 45-70
3HAYUTENBHO  YCTYNaeT  JIy4IIHM
o0pasiam 1o OCHOBHBIM IapaMeTpam
(moutu B 2 paza)

ji| besnanéxuHo ycraperno Besnanéxuo e | 75-100
KOHKYPEHTHOCIIOCOOHO, CHSITO €
MIPOM3BOJCTBA, BO BCEX OTHOIICHHSIX

[IPOUTPHIBAET aHAJIOTAM.

Hpouecc HU3HOCA MMPOTCKACT BO BPECMCHHN Ha IMPOTSKCHUN BCETrO CPOKaA CJ'Iy)K6BI HUMYIIECTBA,
T.c. ¢ MOMCHTA CO3JaHUA MMYIIECCTBA (a nHOoraa €umec Ha Ctaauu €ro CO3I[8.HI/I$I) n J0 MOMCHTa

BBIBOJIA €T0 U3 SKCILTyaTalluH.
BenmnunHa (yHKIIMOHATBFHOTO (MOPAIBHOI0) U3HOCA CYIIECTBEHHO 3aBUCHUT OT TPYHIHPOBKH, K
KOTOPOM OTHOCHUTCSI OTICHUBAaEeMBbIi 00bekT. Hanbomee ObICTPO TPOUCXOIUT MOPATEHOE
ycTapeBaHue s TPYII, BKIIOYAIOMINX B ce0s1 BRICOKOTEXHOJIOTHYHOE 000PYI0BaHKE, HAIIPUMED
000pyAOBaHUE CBSI3U U AJIEKTPOHHO-BBIYUCIUTENbHYIO TEXHUKY, I7Ie (PYHKIIMOHATIbHBIA H3HOC
00BEKTOB, BBEJICHHBIX B CTPOIi OoJiee Tpex JIeT Hazajl, MOXKET COCTaBIATh 10 45% cTouMocTu
00BEKTA.

B HamieM KOHKpeTHOM ciy4ae (hyHKIMOHAIBHBIA W3HOC OOOPYIOBaHMS OMpENeNsuics B
COOTBETCTBHUH CO IIIKOJIOHM IKCIIEPTHBIX OleHOK (Tad. Ne8) m cocraBmn 10-45%. B 3aBucuMocTH OT
ro/ia BBITYCKA M BHJIa UMYIIIECTBA.

Buewnuii (3xonomuueckuit) u3Hoc — 370 TOTEPSI CTOUMOCTH, OOYCIOBICHHOE BIUSTHUSM
BHEMHUX (akTopoB. BHemHWit #3HOC MOXeT OBITh BBI3BAaH OOIIEOIKOHOMUYECKUMU
BHYTPHUOTPACIICBBIMH U3MEHEHUSIMU, B TOM YHCJIE COKPAIIEHHEM CIIPOCa Ha ONPEICICHHBIN
BUJI TIPOAYKIIMH, COKpAIIEHWEM TMPEMIOKEHUS M YXYIIIEHHEM KadecTBa ChIphs, pabodeid
CHJI BCTIOMOTaTENIbHBIX CUCTEM, COOPYKEHHIH U KOMMYHHKAINH, a TAKKe MPaBOBBIMHU
M3MEHEHUSM OTHOCSIIUMHUCA K 3aKOHOJATENIbCTBY, MYHMIIMIIAIBHBIM TOCTAHOBIICHUSM,
30HMPOBAHUIO AIMUHUCTPUPOBAHNIO. B Halem KOHKPETHOM cilydae BHEIMIHHUM u3HOC cocTaBUT 0%.

Haxonnennwtit usnoc onpedensanca no cinedyroueii popmyne:
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M=1-(1-Uy)x (1 - Pyop)x(1 - Ugsem),

me: 1 - HaKkOMJICHHBIH M3HOC,

Wpus - (U3UUYECKHI U3HOC;

Wyop - (OyHKIHOHANBbHBIN (MOpAIBHBIN) H3HOC.
Wsnem - BHEITHUM (9KOHOMHYECKHI) U3HOC.

Takum 00pa3oM, MBI OMPEACIWIN, YTO PHIHOYHAS CTOMMOCTH OOBEKTAa OILEHKH 3aTpaTHBIM
IIOIXOJIOM Ha J1aTy OLEHKU COCTAaBIISET:

35 824 385
(Tpuoyams namo MuIIUOHOE 80CEMbCOM 0BAOUAMb YEMbIPE MBICAYU MPUCHLA 60CEMbOECAN
namas) pyoneit, (c yuémom H/[C).

Pacuer nan B npunoxenun Ne 1.1

4.2. OnpenesieHne pbIHOYHOI CTOMMOCTH 00BEKTA OLIEHKH B PAMKAaX CPABHUTEIbHOI0
Noaxoaa.

Cremyronym maroM MpoLeayphl OLCHKH SBIISETCS] PHIHOYHBINA MOAXO0A — METO/I CPABHEHUS
nponax. IIpu pelHOUHOM MOIXOJE ONpeAeIeHne CTOMMOCTH OCHOBAaHO Ha aHAJIU3€ LIEH pealbHbIX
PBIHOYHBIX CAETIOK ¢ 00bEKTaMH, aHAJIOTUYHBIMH OLICHUBACMBIM.

HanexxHocTh MeTO1a CpaBHEHUS POAAXK 3aBUCUT OT:
e (CTeneHu conocTaBUMOCTH OOBEKTOB;
e [lepuona BpeMeHHU NPOIIEIIErO C MOMEHTA POJAXKH;
e TouHoCcTH HH(DOPMAIIMHU TIO TIPOJAKAM;
e OtcyTCTBHSI HEOOBIYHBIX YCIOBUHN, BIUSABIINX Ha MPOJAXKY.
Pe3ynbTarel OlIeHKH HAa OCHOBE CPAaBHUTEIBHOTO MOJIX0/]a BO MHOTOM 3aBHUCST OT TOT0, KaKHe
00BEKTHI B3SITHl B KaU€CTBE aHAJIOTOB. JJaHHOE NMYILIECTBO MOXET OBITh MPU3HAHO aHAJIOIOM €CIIU:
e lwmeer TO ke camoe (PyHKIIMOHAIbHOE Ha3HAUCHHE;
e lmeeT cXOACTBO MO TEXHUKO-IKCITyaTallHOHHBIM MTapaMeTpaM M XapaKTepUCTUKAM;
e lmeroTcs ¢X0/CTBA B MPUHIIMIIE AEUCTBUS U KOHCTPYKIIHH.

Takum o6pa3om, mpu mnoadope aHajlora HYXHO COOJIIOCTH €ro MOoJHO€ (YHKIMOHAJIbHOE U
KJIacCU(UKAIIMOHHOE CXOACTBO M YAaCTHUYHO KOHCTPYKTUBHO-TEXHOJOIMUYECKOE CXOJCTBO C
OLICHMBAEMbIM OOBEKTOM.

OyHKIIMOHATIBHOE CXOJCTBO 3aKIIOYACTCS B MICHTHYHOCTH IJIaBHON (DYHKIWH, BBITOIHSIEMON
CpaBHUBaeMbIMM oObekTamMM. Hanuune JOMOMHUTENBHBIX  (DYHKIMOHAIBHBIX  YCTPOWCTB
YYUTHIBACTCS TIPU OIIEHKE BHECEHHS! COOTBETCTBYIONIMX MOIPABOK K IIEHE aHAJOra Ha BEIHMYUHY
CTOMMOCTH 3THX YCTPOMCTB.

KnaccugukanonHass OTHOPOAHOCTb MPEINOJAraeT, YTO OLEHHBAEMBIH OOBEKT M aHaJIOT
JOJKHBI OTHOCUTBCSL K OIHOMY KJjaccy, MOAKJIAacCy WM BHUIAY IO COOTBETCTBYIOLIEMY
KJaccu(puKaTopy Ha OOBEKTHI TEXHHUKH.

[Tpu ananu3e mapaMeTpUYECKOTO CXOJCTBA BBIABIAIOTCA 2-3 (DYHKIHMOHAIHHO OOYCIOBIEHHBIX
napameTpa, KOTOpbIE JIOJKHBI COBIAIaTh WIIH OBITh OUeHb OJIM3KHMH TI0 3HAYCHHIO.

CpaBHHTENBHBIA TTONXO K OIEHKE CTOMMOCTH MMYIIECTBA HCIIOIB3YETCS B METOAAX MPSIMOTO
CpaBHEHHSI U CTATUCTUYECKOTO MOJICIIMPOBAHUS LICHBI.

Memod _npamozo _cpagHenus TPUMEHHM B TOM Cilydae, KOrJa JJsi OLIEHMBAaeMoro oOBbeKTa
MOKHO TMOA0OpaTh OMM3KUI aHAJOr WJIM HECKOJBKO aHAJIOroB, IO KOTOPHIM H3BECTHBI IEHBI.
[leHTpasibHOE MECTO B JIaHHOM METOJIE€ 3aHUMAeT aHaJM3 IIeH, Ha OCHOBE KOTOPOTO IMOJyYaroT
3HAUEHMs KOPPEKTUPOBOK K 1I€HAM aHaJIOI0B.
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B O6H.I€M CJIy4a€ BOCCTAHOBUTCIIbBHYIO CTOMMOCTb CAWMHUIIBI UMYIICCTBA OIMPCACIIAIOT IIO
bopmye:

S = Hanr(Kwmo/(1 - Kuan))xK1xK2... KM+ om,
rae Llan — nena oObeKTa-aHaIora Ha MOMEHT IPOJIAXKH;
KMo — k03¢ GuIMeHT NIpUBEICHNUS IEHBI aHATIOTa K MOMEHTY OLICHKH;

Kuan — xoaddunment ¢pusndeckoro n3Hoca (00SCIEHEHHs) aHAJIOTa 3a TEPHOJ IKCIUTyaTallH C
MOMEHTA BBIITYCKa /10 MOMEHTA OIICHKH;

K1,K2,... KT — koppektupymoomue napaMmerpudeckue Ko3(pQuunueHTs!, yUuThBAIONINE OTINYHS B
3HAYEHUAX TEXHUYECKUX MapaMeTPOB Y OLIEHHBAEMOT0 0OBEKTa U aHAJIOTa;

[lmon — meHa JONOJHUTENBHBIX YCTPOMCTB, HAJIWYMEM KOTOPBIX OTIMYAIOTCS CpPaBHHBAEMBbIC
00BEeKTHI. JTa IIeHa OepeTcs Ha MOMEHT OIECHKH.

Koa¢dduument npuBenenus 1eHsl aHaaora K MOMEHTY olleHKH KMo rmoka3bIBaeT, BO CKOJIBKO pa3
U3MEHWIINCH LIEHBl Ha MOA0OHOE 000pylIOBaHME, 32 MEPHOA C MOMEHTA MPOAAXKH aHAIOT COOOU
OTHOIICHHE WHJAEKCAa [EH Ha MOMEHT OIICHKH K MHIEKCY IIeH Ha MOMEHT JeHCTBUS LEHBI IS
paccMarpuBaeMoi TPYIIBI 000PYIOBaHHUS.

Kosddunuent ¢usndeckoro m3Hoca (0OECIEHEHHUs) aHAlIOra 3a IEpPHOJA SKCIUTyaTallud ¢
MOMEHTA BBIITyCKa 10 MOMEHTa OLeHKH KilaH MOXeT onmpeaensThCcs pasHbIMU CIIOCOOaMHU: MO0
KaK OTHOILIEHUE MEepUOoJia HKCIUTyaTallid O MOMEHTA MPOJIaXXd K HOPMAaTUBHOMY CPOKY CITY>KOBI,
1100 KaK MPOU3BEICHNE TEMIIa CHIKCHHUS PHIHOYHON CTOMMOCTH MOJEPKAHHOTO 000pyIOBaHUs Ha
eAMHUILY HapaOOTKH WM pecypca Ha 00beM HapaOOTKH WIIM PECYPC 3a MEPUOJT IKCILTyaTalluU.

Koppextupyromue mnapamerpuueckue Kod()(PUIMEHTh PacCYUTHIBAIOTCA MO CIEAYIOIEH

dbopmyme:

Ki = (Xi/Xani)**Al, rae

Xi, XaH | — 3HaveHwus i-a1 mapameTpa y OLICHUBAEMOr0 00BEKTa H AHAJIOTA;

Ai — nokasarenb CTEIeHH, XapaKTePHU3YIOIINil CHITY CBSI3H [ICHBI 00BEKTa OT I-TOr0 mapaMerpa.
Yem Goubie Al, TeM 00JblIIe KPYTH3HA 3aBUCUMOCTH IICHBI OT MapameTpa. B 4acTHOM ciydae mpu
Ai = 1 nonyyaem npomnopuuoHaibHyro cBsi3b Ki = Xi/ Xaui. BHeceHHe KOppeKTHPYIOLIHX
apaMeTpUIecKux KOI(P(UIMEHTOB JaeT YIOBICTBOPUTEIbHBIC PE3YIbTAThl, €CIH TEXHUUYCCKHE
HapaMeTpbl y OLIEHUBAEMOI'0 U aHAJIOTMYHOTro 00BEKTa pa3nuyatTcs He Oosee, ueM Ha 20%.

C MOMOIIBI KOPPEKTHUPYIOUMX KOI(P(HUIIMEHTOB MOTYT OBITh YYTEHBI Pa3IHuHs MEXKIY
CPaBHHUBAEMbIMH OOBEKTAMH [0 TAaKAM KadeCTBEHHBIM XapaKTEPUCTHUKAM, KakK JH3aiiH,
IPrOHOMHKA, IKOJIOTHs, KOMOPTHOCTh YIPABICHUS M T.I. B 3TOM cilydae 3KCIEpPThI OILIEHHBAIOT
Ka4eCTBEHHbBIC XapaKTEPUCTUKH B Oajjiax MO COOTBETCTBYIOIIUM IIKAJlaM, ¥ OajulbHbIC OLCHKH
BKJTFOYAOTCs B hopmyity [uist pacuera Ki.

Memod cmamucmuuecko20 Moderuposanus NSHbI 3aKITI0YACTCS B TOM, YTO OL[CHUBAEMBbIi
O00BEKT MO PsIAy MPU3HAKOB OTHOCAT K HEKOTOPOH COBOKYIHOCTH OJHOPOAHBIX OOBEKTOB, IS
KOTOPBIX IIEHBI M3BECTHBI, OMHAKO TOYHOTO aHAJIOra ISl OIIEHMBAEMOTO OOBEKTa B OTOM
COBOKyNMHOCTH HeT. Ha ocHoBe wuHpoOpMmanuu 00 00bEKTax, BXOMIMNIMX B YIOMSIHYTYIO
COBOKYITHOCTh, C IOMOIIBI0 METOMOB TEOPUH CTATHCTHKHA pPa3padaThIBAIOT MaTeMATHYECKYIO
MOJIEJTh 3aBUCHMOCTH TIEHBI OT OTHOTO MJTH HECKOJIBKUX ITapaMeTpPOB.

B 3aBHCHMOCTH OT TOro, KaKyl MAaT€MaTH4eCKyl) MOJEIb OepyT 3a OCHOBY, Pa3iIHYalOT
HECKOJIbKO Pa3HOBHUIHOCTEH JAQHHOIO METOMa: pacdeT MO YACTbHBIM ILEHOBBIM ITOKA3aTelsiM, MO
KOPPEJISAIHOHHBIM MOJIEJISIM, TI0 SKCIIEPTHBIM OIIEHKaM.

PacdeT 1o yaenbHBIM [IEHOBBIM MOKA3aTeIsIM HCXOAUT U3 MPEAIONIOKEHHS O HATMYUU TPSIMON
HPOMOPLUUOHATIBHON 3aBUCUMOCTH MEXAY CTOMMOCTHIO OOBEKTa W IVIABHBIM I1aPaMETPOM.
BoccraHoBuUTEIbHAS CTOMMOCTh PACCUMTHIBACTCS IO (hOpMYyIIE:

S =yn x X + Lzon,

rae Llyn — ynenbHbIN IIeHOBOW IMOKa3arenb, TO €CTh LeHa O0BeKTa, MPUXOAIIAscs Ha
€IMHUIY TJIABHOTO MapaMeTpa;
X — 3HayeHHME IVIABHOTO TapaMmeTrpa y OIleHMBaeMoro oObekTa. Bribop maBHOTO
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rapaMeTpa 3aBUCHUT OT Ha3HAUYCHUS o0opynoBaHUs: MJii TPAHCIOPTHOTO CpEACTBA —
IPy30MOABEMHOCTD, JUIsl JIBUTATelIsl — MOIIHOCTh, JUIS CTaHKa — pa3Mmep oOpabarsiBaeMoit
JeTanu.

Pacdyer ¢ moMonipr0 KOPpENALMOHHBIX MOJENIEH HUCXOAMT W3 NPEANOJNOKEHUS O HAIMYHHU
KOPPEISIMOHHON CBSI3U MEXKIY CTOMMOCTHIO OOBEKTa M €0 TEXHUYCCKUMHU U (DYyHKIIMOHATHHBIMU
XapakTepUCTHKaMU. BoccTaHOBHTENIbHASI CTOUMOCTD PACCUMTHIBAETCS 110 hopMyJIe:

S = lp+ Lxor,
rae Llp — pacuetHas neHa o0bexTa, onpezesnsieMas C IOMOIIBI0 KOPPEIILUOHHON MOJIEIIH.

Pacder ¢ mnOMOIIBIO 3KCHEPTHBIX OLIEHOK 3aKJIIOYAETCd B  OINPEICICHUH HEKOTOPOTo
CPEIHEB3BEIICHHOTO II0Ka3aTelis B YCIOBHBIX eAuHMIAx (0ajuiax), KOTOpBIM XapaKTepusyer
CTOPOHY TOJIE3HOCTH OOBEKTa, HE TMOAJAIOIIYIOCS KOJIMYECTBEHHOMY H3MEPEHHUIO C IOMOIIBIO
napameTpoB. Peub uaeT 0 Takux XapakTEepUCTHKaX MUMYIIECTBA, KOTOPbIE MOXKHO OIIEHUTh TOJBKO
JKCIIEPTHO.

TpynHOCTH B MCHOIB30BAaHUK CPABHUMOTO MOJIX0/1a JJIsl OLIEHKU COOCTBEHHOCTH 3aKJIIOYAECTCSI B
HaXOXKJIECHUH JOCTAaTOYHOIO KOJMYECTBA JOCTOBEPHBIX JAaHHBIX O CPAaBHUMBIX IMPOAAXKAX, IO
KOTOPBIM UMEeTCs BCs HeoOXouMasi U poBepeHHast nHpopmarus.

PpiHOUHBIE [aHHBIE AHAIM3HPYIOTCS C TOYKHA 3pPEHUS CPAaBHHUMOCTH M COOTBETCTBHS
olleHHBaeMoil coOcTBeHHOCTH. Kak mpaBuio, OueHb 3aTPYIHUTENBHO HAWTH TOYHO TaKOM ke
MPOJAHHBI OOBEKT, MOITOMY B JIaHHBIE O CpPAaBHUMOW Mpoaake HeoOXOAUMO BHOCUTH
KOPPEKTHUPOBKU, YTOOBI YCTPAHUTH PANMUYUS MEXKIY MPOJAHHBIM U OLEHUBAEMBIM OOBEKTOM.
OrcyrcTBHE  QJCKBAaTHOM W JIOCTOBEPHOW  PBHIHOYHOW  WHGOpMAIMU  MPEAONPEISISIeT
HEBO3MOXXHOCTh IMTPUMEHEHUSI METO/AA IPSIMOTO CPAaBHEHUS MPOJAX JUIsl ONPEIAECICHUS] CTOMMOCTH
00BEKTa OLIEHKH BO M30€KaHUE MOTYUCHUSI HEKOPPEKTHOTO PE3yibTara.

4.3. OnpenesieHue PLIHOYHOI CTOMMOCTH 00bEKTA OIIEHKH B PAMKAX /IOXOHOT'0 MOAX0/1a.
Hnu pacuem na ocHose IKOHOMUUeCKOU Ihhexkmusnocmu
HOI[XOI[ K OLCHKE ITO AOXO0AY OCHOBBIBACTCA HA IIPUHIHUIIC OXKUAAHWA, KOTOpI)If/'I TJIaCUT, 4YTO BCE
CTOMMOCTH CETOJIHS SIBJISIOTCS OTPAKCHHEM OynyIux npeumymiects. [Ipu npuMeHeHUN TaHHOTO
METO/Ia aHAJTM3UPYETCS BO3MOKHOCTh 00BEKTa OICHKH TeHEPUPOBAThH ONPEICICHHBIN JOXO/I,
KOTOPBIN OOBIYHO BBIpaXKaeTcsi B OpMe J0X0/1a OT IKCILTyaTalliu B JJ0X0Aa OT MPOIaK.

JI71st OIIEHKU CTOMMOCTH UMYIIECTBA MPUMEHSIOT METOIbI  SKOHOMHUYECKOTO aHalu3a yCIOBHH U

CTOUMOCTH UX 3KCHHyaTaIII/II/I.

3. MeTron NpsSAMON KamuTaau3allid T[O3BOJSIET HAa OCHOBAHMM JAHHBIX O JOXOJAE U CTaBKHU
KalmuTaJIn3alguu Ha MOMCHT OIICHKU HUJIN HepCHeKTI/IBy cAecJiaTb BBIBOJ O CTOUMOCTHU O6’I)€KTa.
Meton npsMoil KanuTalIu3aluyl MPUMEHSETCS B TOM Cllydau, Korna Oyaylirue MOTOKHA pacxoJoB
U JI0XO0/0B OyayT NHPHUMEPHO paBHbI TEKYLIIUM WU UX KojebaHus OylyT yMEpeHHBIMU H
MPECKa3yeMbIMHU.

4. MeTOI[ I[I/ICKOHTI/IpOBaHI/ISI JCHCKHBIX ITOTOKOB HpI/IMeHSIGTCSI B cnyqan, €CJIIN OXKHUOAKTCA
HECTAaOMIIbHBIE TOTOKU JJOXOJIOB M PACXOOB.

1.0yenka cmoumocmu 00veKma Memooom nPamoil

Kanumanuzayuu.

Meton TpUMEHSICTCSl JIIs OIIGHKH OOBEeKTa TOTOBOTO K JKCIUTyaTallid. JTOT METOJ JaeT
JIOCTaTOYHO TOYHYIO OIIEHKY TEKYIIEH CTOMMOCTH OyayluX JOXOIOB B clydae, KOrna 0XKHUIaeMBbIii
JIOXOJT CTAOWJICH VJTH UMEET ITOCTOSTHHBIM TEMIT pOCTa.

[Ipouienypa pacuera H0DKHA UMETH CIEIYIOIIYIO MOCIIE0BATEILHOCTS:

L] OHpe)]eJ'II/ITB O)KH)IaeMI)II\/’I 0xX04 oT 3KcnnyaTaum1 I/IMYHIGCTBa JJISA OHpeﬂeHeHI/Ifl

nmoTeHIHaIbHOTO BasioBoro goxona (ITB/);

® OMNpeAeTuTh BO3MOXKHBIE TIOTEPHU OT MPOCTOSI U Jp. Ui omnpereneHus 3pGEeKTUBHOTO BaJOBOTO

noxona (OBJ1);

L] OHpe)IeJ'II/ITB BCC pacxomﬂ 1 BBIYCCTHh UX U3 BBI[ JJIs1 HOHy‘—IeHI/IH qUCTOTO BKCHHyaTaIII/IOHHOFO

JI0X0/1a;
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® ONpENEIUTh CTABKY KalUTAIN3AIUH;
® ONpPENeTUTh CTOUMOCTh OOBEKTA B TEKYIIIEM COCTOSHUMU.
CTOMMOCTB OIIEHUBAEMOTO 00BEKTA JJOXOAHBIM ITOAXOA0M OTIPEIEIAETCS:

Cu=Y0O/\Ctx
rine, CH - CTOUMOCTh UMYIIECTBA;
YO/ - yucThIii onepallMOHHBINA J10XOT;
Crk - o0mrast craBKa KaruTaan3aiiu.
YO/I 3a Bech nepuoj skcruryatanu umyiectsa npu 100% 3arpyszke MokeT ObITh pacCuMTaH MO
cnenyoiei popmye:
4O = IIBA-L-P(3)+11(0)

I'ne, YOl — umncCThIif OnepaliuOHHBINA TOXO/;

[1B/I — noTeHIManbHbIN BaJIOBOM JOXO;

I[ — mokymnHas 1ileHa UMYIIECTBA;

P(s) — skcIuTyaranimoHHbBIE pacXObl 32 BECh IEPHOJ] MCIIOJIBb30BAHMS UMYIIECTBA;

[I(0) — ocTarouHas 1leHa UMYIIECTBA MJIK PACXOJbI IO €r0 YTHIM3AIHH ( TTOCIe OKOHYaHHS
9KCIUTYaTallMOHHOTO TIEPUOo/Ia).
2.0uenka cmoumocmu 00veKmMa MemoooM OUCKOHMUPOBAHUS OCHEHCHBIX NOMOKOB.

MeToa TUCKOHTUPOBAHUS JCHEKHBIX TTOTOKOB SIBISICTCSI HAN0OJIee YHUBEPCAILHBIM PACUCTHBIM
MHCTPYMEHTOM KallUTaJIU3aLMH, I03BOJSIOIIUM ONPEAEIATh HACTOSIIYI0 CTOUMOCTD JEHEKHBIX
ITOTOKOB.

[Ipouecc pacyera TeKyIIel CTOUMOCTH 3aKJIFOYAETCS B IUCKOHTUPOBAHUM KaXK/10TO JEHEKHOTO
MOTOKA COOTBETCTBYIOIIECH €My CTaBKOW JTUCKOHTHUPOBAHUS U MOCIIEAYIONIEM CJI0KEHUU BCEX

MMOJTYYCHHBIX 3HAUCHU M TCKYH_Ieﬁ CTOUMOCTH:
1-0,5 2-0,5 t-0,5

C= {aI11/ A+Ca1 )} + {A2/(1+Ca2)+... { Ay (1+CIy) ;
I'ne,
HIlt- neHexxHsblil NOTOK nepuoza t;
C/It — cTaBKa TMCKOHTUPOBAHUS JEHEKHOTO MOTOKA repuoa t;
[Tony4yeHne NCXOIHBIX JaHHBIX JUIsl IPUMEHEHHS METOAA TUCKOHTUPOBAHUS IEHEKHBIX TTOTOKOB
CBSI3aHO C MPOTHO3UPOBAHUEM OyNyIIHUX MOCTYIUIEHUH U pacXO/I0B.
Kak 6b1u10 onrcano Bblle, 02301 /U1 OLIEHKH UMYILECTBA JIOXOIHBIM IOAXOIOM SIBIISIETCS 10XO/,
reHepupyembiii M. ONIHCaHHBIE BBIIIE METObI JOXOIHOTO MOIX0/1a MPUMEHSIOTCS B CIETYIOIINX
CIyYasx:

1. Korga MOXHO paccuuTarh YMCTBIM 10XOJ OT pacCMaTpUBAEMOM POU3BOJCTBEHHON CUCTEMBI U
OosblIast YacTh ATOTO JJOXOAAa OTHOCUTCS K MalllMHaM U 000PYIOBaHUIO.

2. JIs1 HEKOTOPBIX BUAOB OM3HECO00PA3yIOIIEr0 000PYI0BaHUS, C TIOMOIIBI0 KOTOPOTO
HEMOCPEJCTBEHHO MOIYYal0T KOHEUHYIO MPOIYKIIMIO MJTH BBIMOIHAIOT Kakue —1100 oIlayiBaeMble
paboTHI.

Onnako B OONBIIMHCTBE CIy4YaeB MAIIMHBI U 000PYAOBaHUS B 1IeXaxX MPEANPUSTHI HCTIONb3YIOTCS
JUTS IPOU3BOJICTBA MTPOMEXYTOYHOM MPOAYKINH ( IeTajei U y3JI0B) WU Ui BHIIOJHEHHS paboT
BHYTPEHHET0 Ha3HAYEHUS (TPAHCIIOPTHBIX, KOHTPOJIbHBIX, PEMOHTHBIX U JIP.), TIOXOJ OT KOTOPBIX
paccuuTarh 3aTpyAHUTENBHO. DTO SBISETCA CYIIECTBEHHBIM OTPAaHUYEHUEM B IPUMEHEHU U
JIOXOJTHOTO MOAXO0/A.

B Haiiem KOHKpETHOM cllydae UMYIIECTBO IPEIHA3HAUYECHO JJIsl IPOMEKYTOUHBIX ONEpPALINid,
MO3TOMY JIOXOJHBIN MOJX0J HE TPUMEHHM.
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5. OnpeaeneHne UTOroBou BefIM4YUHbI PbIHOYHOU CTOMMOCTU OOBbEKTa
OLIEHKM.

B pe3yJabTare NPpoOBECACHHOT0 UCCIECA0OBAHU, HA OCHOBAHUM lIO.]'Iy‘lCHHOfI I/IH(l)OpMaIII/II/I H
CACJTaHHBbIX OﬁlIII/IX U CIICHMAJBHBIX TONNYINECHUAX, PbIHOYHASA CTOUMOCTH o0beKTa OICHKH Ha
AaTy OHCHKHU COCTaBJIACT:

35986 810
(Tpuouams name MuIIUOHOB 0EBAMBCOM 60CEMbOECAN UIECHb MBICAY 60CEMbCOM 0EeCAMD)
pyoneit, (c yuémom H/IC)
Poinounaa cmoumocms no Kaxcooii edunuye ooopyoosanusn oana 6 Ilpunosrcenuu Nel.

6. I'Ipe.qenbl ncnorib3oBaHuUsA NOJIy4YeHHbIX pe3yribTaToOB.

CrnenyeT OTMETUTD, YTO HACTOSIIEE UCCIE0BAaHUE OTpaXkaeT Hanboiee BeposSTHOE 3HAYCHHE
PBIHOYHOM CTOMMOCTH 00OBEKTA 10 COCTOSIHUIO Ha /1aTy OIEHKH. MI3MeHeHUs B COCTOSTHUU PBhIHKA U
camoro 00beKTa Mocie 1aThl OLIEHKH MOTYT MPUBECTU K U3MEHEHHUIO (YMEHBIICHUIO WU
YBEJIMYCHHIO) BO3MOXKHOM IIEHBI KYIUTU-TIPOJAKH Ha J1aTy OCYIIECTBICHHS (PaKTHYECKON CICIKH.
CornacHo 1. 26 @enepabHOTO CTaHIapTa OILeHKH «O0I1IKe TOHATUS OI[CHKH, TOAXObI 1
TpeboBaHus K npoBeaeHnto oneHKm» (PCO Nel), yrBepk1€HHOTO MPUKa3oM MUHIKOHOM
pazButust Poccum ot 20.07.2007T. Ne256, utorosasi BeIu4rHa CTOUMOCTH 00BEKTa OLICHKH,
yKa3zaHHasi B oTueTe 00 OIeHKe, "MOXKET ObITh TPU3HAHA PEKOMEHTYEMOM JIJIs 1IeJIe COBEPIIICHUS C
00BEKTOM OLIEHKH, €CJIH C JaThl COCTABJICHHS OT4YeTa 00 OLIEHKE JI0 JaThl COBEPILIECHUS CACTIKU C
00BEKTOM OILIEHKH WJIM JIaThl TIPECTABIICHUS TyOJIMYHOM 0epThI MPONUTO HEe OoJiee 6 Mecsies".

IKcnepm — oyeHwUKU: Tonununa E.B

Ceeproxoe /I.B.
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MNepeyeHb NpUMEeHEeHHOW HOPMaTUBHOW AOKYMEHTaLuun.

Hopmamuenvie 0oKymenmul

I'paxpanckuit konekc Poccuiickoit denepanumu.
®enepanbublit 3ak0H PO Nol135-D3 ot 29.07.98r. «O06 011eHOYHOM 1eATETbHOCTH B
Poccuiickoit @enepanumy.

HpI/I COCTaBJICHHUH OTUCTA UCITIOJIb30BaHbI:
3. CTaHI[apTBI OLICHKH, 00s13aTeNIbLHBIE K IIPUMEHECHUTIO

CyOBbEKTaMHU OLIEHOYHOMH J1eATeNnbHOCTH, yTBepkaAeHHbIe [locTanoBnenuem [IpaBurenbcrea PO
Ne519 o1 06.07.01 .

4.

6.

7.

MexayHapoaHble CTaHAaPTHI OLEHKH, KaK OOMIETTPUHATHIC TIPUHIUITBI MEXKTyHAPOIHOTO
MpaBa, SABJISIOMIMECS B COOTBETCTBUM cO CT. 15 Koncturynuu Poccuiickoit denepaunu 1 CT.
7 I'paxxmanckoro koxekca Pocculickoit denepanny COCTaBHOM YaCThIO MPABOBOM CUCTEMBI
PO.

YuebHoe nocobue @unancoBoir Axanemun rpu [IpaBurensctee PO, nncturyra
npodeccuoHaIbHOM OLIEHKH, aKaJeMHH MEH/DKMEHTA U paHka. «OlleHKa CTOUMOCTH
MaImuH 1 000pyI0BaHUS M TPAHCIIOPTHBIX CpeAcTB»T MockBa — «MHTepekaamay 20031
Asropckuii koyexktuB Kosanes A.IL., Kymens A.A. u T.1.

[TpakTuka oneHku crouMoctu MamuH u obopynosanus. A.I1. Kosanés, A.A. Kymens,/1.B.
Koponés, I1.B.®@anees, r. Mocksa 2005t.

[MTUK CTO®D 4.72 . 3A0 «Komuudo», HUU Craructuxu Poccrara.
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