OTYET 00 ouenke Ne 28

OnpenesieHue poIHOYHONH CTOMMOCTH 00OPYI0OBAHUS, HAXOAALETOCS B
3as0re y OO0 «Ynpasasiomas komnanus « MHBecTuMu YnpasjieHUus
AxTHBaM®W» 10 10roBopy Ne 65-09/3-2 ot 24.09.2009r ., pacnoJio:KeHHOT0 10

aapecy: MockoBckasi 0041., . Horuuck, Juekrpocrajiabekoe 1., 1.23,

Hpunanaexamero: OAO «HOTMHCKHUU MSICOKOMBUHAT»

no cocroguuio Ha 02.06. 2014r.

3AKA3YHUK: KonkypcHblii  ynpamomuii  OAO  «HOT'MHCKHWHA
MACOKOMBHUHAT» Beaukopon E.B.

NCIIOJITHUTEJIb: OO0 "Jkcnept"

Jlara cocraBinenus ordeta: 24 urons 2014 rona.



O011ecTBO € OrPAHUYECHHON 0TBETCTBEHHOCTHIO

- «IKCIepT

MockoBckast obmacts T UexoB CoBerckas miomans 11 5 opuc 204

Ten/dpaxc 8(49672)-6-91-88e-mail: ekspert_ocenka@list.ru

B coorBerctBum ¢ JlononnutensHbiM cornamenrem Nel ot 06.05.2014r.. k JloroBopy Ne25 ot
03.07.2012r. , cnermanuctel OO0 «DKcepT» MpoBeu PabOThI IO ONPEICICHUIO PHIHOYHOM
CTOMMOCTH 000pynoBaHusl, 3anoxkeHHoro y OO0 «Ympasnstonias komnanus «/HBeCTUITNH
Vrpasnenuss AKTUBaMI» 110 10roBopy 3aiora Ne 65-09/3-2 ot 24.09.2009r. ((cM. «OnpeneneHue o
3aMEHEe KpeIUTOpa B peecTpe TpeOoBaHMiA KpeaAuTopoB AombkHUKa» oT 30.01.20131.) B kon-Be 8
€IMHHII, PACIIONIOKEHHOTO 10 ajapecy: MockoBckas 0011., . Horunck, Dnekrpocranbckoe mi., A4.23,
npuHapiexamiero OAO «HOTMHCKU MSICOKOMBUHAT.

Ouenka nposedena no cocmoanuio na 02 urwna 2014..

Ouenka 00beKTa MpON3Be/IeHa HA OCHOBAaHUN HATYPHOTO 00CIIeIOBAaHUS, IIPEIOCTaBICHHBIX
Bamu cBeneHMI 1 HAIIMX JTOMOJHUTEIBHBIX UCCIEA0BAaHUN U PACUETOB.

PasBepHyTas xapakTepucTHKa 00BEKTa OIICHKH MPUBEACHA B 0T4eTe 00 oreHke. OTaenpHbIe
YaCTH HACTOSIEM OLEHKM HE MOTYT TPAaKTOBAaThbCS CaMOCTOSITENBHO, a TOJIBKO B HEpa3pbIBHOMN
CBSI3M C IIOJIHBIM TEKCTOM IIPHJIAraeéMoro OT4YeTa, IPUHKUMAs BO BHUMAHHUE BCE COIAEPIKALIMECS TaM
JIOTIYILIEHUS U OTPAaHUYEHHUSI.

JlaHHbBIE O IPOBEACHHBIX pacueTax MPUBEACHBI B MUCBMEHHOM OTYETE.

PbiHOYHAst cTOMMOCTH ompezaeneHa B cooTBeTcTBUM ¢ DexnepanbHbIM 3akoHOM "OO6
OLICHOYHOM aearensHOCTH B Poccuiickoit ®enepanun”, bazoseiMu ®denepansasiMu CrangapraMu
OLICHKH, yTBepxkaAeHHbIMU [Ipukazom Munskonompassutus Poccun ot 20 uronsg 2007r.

ITpoBeneHHBIE UCCIIEAOBAHUS U AHAIN3 TO3BOJISAIOT CIENATh CIEAYIOINN BBIBOJA: PBIHOYHAS
CTOMMOCTb OOBEKTA OIIEHKH, C YU€TOM IPUHSTHIX JOMYIIEHUH U OTpaHUYEHHM, COCTABIISET:

35998 929
(Tpuouams name MunIUOHO6 0e6sAMbCOM OEBAHOCHIO 80CEMb MBICAY OEGANbCON 06AOUANMb
oeeamy) pyoneit, (c yuémom HJ[C), ¢ mom uucne:

Ne HaumenoBanue o 6anaHcy (HauMEHOBaHHUE Koi-Bo PLIHOUHAS CTOMMOCTH, PY6. ¢ yuirom HJIC
/1 coryiacHo joroBopa 3ajora Ne65-09/3-2) - PYo-cy
ITo noroeopy 3aao0ra Ne65-09/3-2
Kyrrep "Ansrmaa" 540/20, 0000065/1 (
1 | Bakyymnsiii kyrtep ALPINA PBV 540/20 1 8029 931
nHB.Ne1193)




BaxyyMHas ynakoBounas mamusa tun R 270CD
2 | (aBctpums), 00002168 (BakyymHast ynakoBouHast 1

MmammHa il R 270CD nHB.Ne2168) 2878808

VYausepcan.xkamepa "Typoomat" T
3000* germoren.RZ 550, 00003409
(Tepmokamepa TURBOMAT T3000 2128 647
nHB.Ne3409)

VYausepcan.kamepa "Typoomat" T
3000*geimoren.RZ 550,

00003411(Tepmoxkamepa TURBOMAT T3000 2128 647
nHB.Ne3411)

VYuusepcan.kamepa "Typoomar" T
3000*geimoren.RZ 550,

00003410(Tepmoxamepa TURBOMAT T3000 2128 647
nHB.Ne3410)

KomnbrotepHsiii cnaiicep 1715l HApE3KH MSICHBIX U
kou6.m31, 00003097 (KoMmeroTepHsIii caiicep 1
JUTS Hape3Kd MACHBIX U ko0 m3a. SLC402 uHB. 2 644 580
Ne3097)

Baxyymnsiit kyrrep HOEGGER ALPINA tun
7 | PBV 540/20 DC, 0Mm6003882 ( BakyymHbIit 1

kyrrep ALPINA PBV 540/20 unB.Nel17) 8029 835

Kytrep Ansnuna PBV -540, 0M6003910
8 | (Bakyymnsiii kyrrep ALPINA PBV 540/20 1

uHB.Ne2116) 8 029 835

Eciu y Bac BO3HUKHYT Kakue-IHOO BOMPOCHI MO OIEHKE HIJIM MO HAIIUM apryMeHTam,
MIOJIOKEHHBIM B €€ OCHOBY, IOXKaJylcTa, 00palaiTech HEMOCPEICTBEHHO K HaM.

C yBaxeHuewM,
I'enepanbHbIN JUPEKTOP
000 «Jxcnepr» CesprokoB B.C.




OriaaBjienue

|0 1358105 S0z 150 (<3 126 SUURUTTTRT R 5
1.1 TIOCTAHOBKA BAZIAUI .vvuveeevrruseesessassesessassesessasesessaseessssassessssassesessaseesessnseeeessnteesessnreeeesnreeresnreeees 5
1.2 Kparkoe n31m0KeHue CyIECTBEHHBIX XaPAKTEPUCTHK OOBEKTA OLCHKH. .....eevvrvrereasrerieersennnens 7
1.3. 3aKJIFOUUTENBHBIN BBIBO O PHIHOUHOM CTOMMOCTH. ...vvvveeisrrreessssrreesssssneeessassnneesssssnsesssnsnneesnans 8
1.4 JlonymieHUs: U OTPAHUUHMBAIOIINE YCIIOBHIS «...vvveureeiriereesireessesssneesseessneesnesssneesneesneessneanesseneenns 9
1.5 CBeneHus O CIIEUATMCTAX, YIACTBOBABIIUX B PAOOTE .oovvvveiuriieiiiieesiiiessiieesssneessineesssneesssneesens 9
1.6 VICTOUHUKH MHPOPMALIHH ......ce.veenrieieesieesteaseesseesseassesteesseassesseesseassssseesbeassesseenbeasseaneenneannesneenes 10
1.7.IlepeueHb TOKYMEHTOB, YCTAaHABIUBAIOIINX KOJUYECTBEHHBIE M KAUeCTBCHHBIC
XapaKTEPUCTUKUA O0BEKTA OLEHKH, TPEACTABICHHBIX 3AKAZUMKOM. ....ovvereerrerseeieasresseesseesenseennes 10
IR ST 1 T03:) 8 (Sl (o) 6 5: 2 6 GRS 10
1.9. IToHsiTHE PHIHOYHON CTOUMOCTU U METOJIBI OLICHKH ....vievtvieiiiiesureeesiteeessseeessseeesnneessnneesnnneeans 10
1.10. TIPOIIEIYPA OIICHKH ....vveeuvveeesteeaiteesiseesssseessssessssessssseesnseesssssesssseesssseesssseessssesssssessnssessnssesnns 12

AO) 117 (63505 (R0 103 35 k= o) 1<) ¢ 0« % QUUUURRREER 16
2.1 OIIFCAHNE OOBEKTA OLIEHKH. ..vvvvvvverersssrsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns 16
2.2 . OIACAHUST MECTOIIOTOMKEHHS. . .......eevvrruunseseeesirsssrsssseseeesessssrassseessersssssaesessseesssssssseessessssssnnns 16

3.0011Ui MAKPOIKOHOMUYCCKII QHAIIHB. 1.eevvveessreeessseessssesssssssssssessssssssnsssssssssssssessssesssssesssssessnsesans 18

4. OnpenielIeHHe PHIHOYHOM CTOMMOCTH MMYIIIECTBA. +...vvevreensesssreesseessreasseeassessseessseessessssesssnesnseessns 25
4.1 OnpenesneHue PrIHOYHON CTOMMOCTH 3aTPATHBIM TOJIXOIIOM. .eevvrvrrreessssrrreessnsnreessssnneeessnsseees 25
4.2. OnpeneneHue peIHOYHONH CTOMMOCTH OOBEKTA OIEHKH B PAMKaX CPaBHUTEIHHOTO MOIXO/A.
........................................................................................................................................................ 40
4.3. OnpenenieHrue ppIHOYHOW CTOMMOCTH OOBEKTA OLICHKU B paMKax JOXOIHOTO MOAXO0/A. ....... 42

5. OmnpezenieHre UTOrOBOM BEIMUYUHBI PHIHOYHON CTOUMOCTU OOBEKTA OLICHKH. .....vveervveeeireeeieeenns 44

[lepeyeHb MPUMEHEHHOW HOPMATUBHON TOKYMEHTALIHHI. .. .eeuvveseeesreessreeseessseesseessseesseessesssnesnsesssnns 45

TIPUTIOMKEHISL ... 46



1. O6wume cBegeHnd

1.1 ITocTanoBKa 3aga4u

B mactosmeM pasnene gaHa TOCTAaHOBKA 3aJaHMs Ha OICHKY, CPOPMYIUPOBAHBI IIEITH
WCCJICJIOBAHUS, BBIMOJHECHA HWACHTU(UKANKS OOBEKTa OICHKM WM yKa3aHa JCHCTBUTENbHAS Jara
OIICHKH.

Taxke pUBOAATCS: PE3yJbTaThl OICHKU B KpaTkou ¢Gopme, cepTudHKaT KauecTBa OIEHKH,
OTPAaHUYUTENIbHBIC YCIOBUS M CJEIaHHBIC JOIMYIICHHS. YKa3aHbl HCIIOJI30BAaHHBIC HCTOYHUKH
uHpOpMaLUH.

OcHoBaHueM ISl TPOBEIEHUS OIEHKH sBisieTcss [lomomHuTtenpHOe cornameHue Nel ot
06.05.2014r. x [Horoopy Ne25 ot 03.07.2012r. roma ¢ KOHKypcHbBIM ympasisoomuM OAO
«HOTMHCKUM MSICOKOMBUHAT» Benukopon E.B..

Tabnuya 1

KonkypcHblii YIpaBJISIONIU T OAO «HOTUHCKHNU

SaKazumk: MSICOKOMBUHAT» Bemuxopox E.B.

Mecto HaxoxaeHus 3akazunka: | MockoBckast 00i1., . HormHck, DiekTpocTanbekoe mi., 1.23

000 «OKCITEPT»: MHH/KIIIT 5048005415/504801001, OI'PH
1035009950172 ot 13.01.2003, p/c40702810540330192048
O1lEHIIIK: [Tononbckoe OCB mon. Opu Ne2573/0138 OAO Coepbank
Poccun, rMocksa, BUK 044525225, kop.cuét
30101810400000000225

Mecto Haxoxaenust Ouenniuka: | MockoBckast 0011, T. Yexos, tr. Coetckasi, 1.5, opuc 204

CPO HKCO (per. Homep B DPC Ne0006 BKiItOUEHA B peecTp
19.12.2007r.)

Ceugereascteo HIT CO «HKCO» ot 29.09.2009r.
peructpanroHHblii Homep B peectpe Ne01917. Beinucka u3
peectpa Ne 03462 ot 30.09.2009r.

Ynenctso B CPO:
Cesprokos /I.B.

Tonmmmna E.B. CBugereasctso HIT CO «HKCO» ot 18.01.2008r.

peructpanronHsiii Homep Ne 00021. Brinucka u3 peectpa
Ne00468 ot 18 auBaps 2008r.

000 «3Oxkcnept» - [Tomue Ne SYS741169925 OCAO «PECO-
["apanTtust», cpok aerictud o 09.11.2014r.

[Tonmc cTpaxoBaHus Tormmnunaa E.B. - [Tomuc Ne 788366163 OCAO «PECO-
OTBETCTBEHHOCTH OLEHIINKA: ['apanTus», cpok aevicteus no 25.04.2015r.

Cesproxos J1.B. - ITommc Ne 725078217 OCAO «PECO-
I"apantus», cpok aerictud o 22.09.2014r.




OOBEKT OLIEHKU:

obopynosanue, 3anoxkennoe y OO0 «Ympapmsroniast
komrianus «HBecTHIMK YTIpaBlieHHss AKTUBAMIY) 10 JIOTOBOPY
zasora Ne 65-09/3-2 ot 24.09.2009r. (cM. «OnpeiesicHHE O 3aMEHE
KpeAUTOpa B peecTpe TpeOOBAHHI KPEAUTOPOB JOKHUKAY OT
30.01.2013r.) B KoJI-B€ 8 €IUHUII, PACTIOIOKEHHOTO I10 aJpecy:
MockoBckast 001., . Horunck, DnekTpocrainbekoe 1., 1.23,
npunamiexamero OAO «HOTMHCKUM MSICOKOMBUHAT».

OcHOBaHMsI IPOBEICHUS
OLICHKH:

[lononnutensHoe coramenue Nel ot 06.05.2014r. loroBop Ne25
ot 03.07.2012r.

[{enu 1 3a7a9n OLICHKH

OnpeneneHI/Ie prHO‘IHOﬁ CTOUMOCTH JABHWXXHMMOI'O UMYIICCTBA

MecTtonosoxenue o0beKTa
OLICHKH:

MocxkoBckas 00:1., . Horunck, Diekrpocrainbekoe 1., 1.23

PexBu3uTE COOCTBEHHUKA

MockoBckast 0071., . Horunck, Dnekrpocranbekoe 1., 1.23

CBHIETENBCTBO O TOCYIapCTBEHHOW PETUCTPALUU FOPHIANYECKOTO
mria:Ne1032, Bergano 21.07.1992 1.

MHH 5031030011
Bun onpenensiemoit crouMoctu:  [PeiHOUHAs
JlaTa cocraBicHUs OTYETA: 24.06.2014r.
JlaTa oreHKH 02.06.2014r.

[lepuon onpeneneHus prIHOYHOMN
CTOMMOCTH:

06.05.2014r. - 24.06.2014r.

Vcrionb3yeMoe 3aKOHOATENbCTBO
PO

Konctutynus Poccuiickoit @enepannn

I'paxnanckuii konexc Poccuiickoit @enepanum.

3emenbHblil Konekc Poccuiickoit @enepannn

Hanorossiit kogekc Poccutickori ®enepannu

OenepanbHblii 3akoH «OO0 OIICHOYHON JAEATEIbHOCTH B
Poccuiickoit ®enepannn» Nel35 ot 29 urons 1998r.
®enepanbHblil 3akoH Ne 157-03 ot 27.07.2006T « O
BHECEHMU M3MEHEHUH B penepanbHbiii 3akoH  O0
OLICHOYHOM JeArenbHOCTU B Pocculickon denepanun»

7. ®enepanbHbiM 3ak0oHOM OT 14.11.2002r. Nel43-d3 «O
BHECEHMM HW3MEHEHUN U JonojHeHuil B DenepanbHbIA
3aKk0H «O0 O11eHOYHOH AesaTeIbHOCTH B PDy.

aogrwpdPE

o

M cnonp3yemble CTaHAAPTHI U
MpaBIa OLIEHKH

1. Tlpukaz MuHHCTEpCTBA SKOHOMUYECKOTO Pa3BUTHS U
toproiu Poccuiickoit ®enepannu (MUHIKOHOMPA3BUTHS
Poccun) ot 20 urons 2007 roma Ne 256 . Mocksa «O0
yTBEpKIeHUHU (enepanbHoro cranaapra oueHku (PCO
Nel)y, Ilpukaz Mun#rcTepCcTBa SKOHOMUUYECKOTO PA3BUTHSI U
toprosiu Poccuiickoit @eneparn (MUHIKOHOMPA3BUTHS
Poccun) ot 20 utromns 2007 roga Ne 255 . Mocksa «O6
yTBEpKIeHUHU (enepanbHoro crangapra oueHku (PCO
No2)y», Ilpukaz Mun#rCTEpCTBa SKOHOMUUYECKOTO PA3BUTHSI U
toprosiu Poccuiickoit @eneparu (MUHIKOHOMPA3BUTHS
Poccun) ot 20 utons 2007 roga Ne 254 . Mocksa «O6

yTBepKJeHNnHU (enepanabHoro cranaapra oueHku (PCO

6




Ne3)».

2. Mexnynapoansie cranaaptel oneHku (MCO-2005),
EBponeiickne Cranaaptel Ouenku HeasuxxkumocTu
(TEGOVA), Pexomennanimn MexayHapoIHOTO KOMUTETA T10
crangapram orenku umyiiecreBa MKCOU (TIAVSC-The
International Assets Valuation Standards Committee),
PAa3peuténHbIX K UCNO1b308AHUI0, KAK 00ULenPUHAMBIX
NPUHUUNOG MENCOYHAPOOHO20 NPABA, AGIAIOUUXCA 6
coomeemcmeuu co cm. 15 Koncmumyyuu Poccuiickoii
Deoepayuu u cm. 7 I'pasxcoanckozo kodekca Poccuiickoi
Dedepayuu, cocmasHoil Yacmwto npasosoii cucmemuvt Pd.

I/ICHOJ'IB?)yeMBIe JOIYIICHUA U
OTpaHUYCHUA:

[lannas mHbOpManus npencTaBieHa B pazuene 1.5 «Jlonymenus u
OTPAaHUYMBAIOIINE YCIOBHSI»

1.2 KpaTlcoe HU3JI0KEHUE CYIIECTBCHHBIX XapPaKTEPUCTUK 00beKTa OIICHKMH.

Tabnuya Ne2

Onucanue 00veKkma oyeHKuU

Anpec, OAO «HOI'MTHCKUH
MSACOKOMBUHAT»

MockoBckast o0, T. HOruHCK, DIeKTpoCcTaIbeKoe I, 11.23

Kou-Bo eqmnHuIg

8

OOBEKT OLIEHKH

obopynoBanue, 3anoxkennoe 'y OO0 «Ympaisromias KOMIaHUs
«MuBectunnu YnpapneHusi AKTHBaMU» 10 JOTroBopy 3ajora Ne 65-
09/3-2 ot 24.09.2009r. (cM. «OmpeziesicHre 0 3aMeHe KpeauTopa B
peectpe TpeboBaHUii KpenuTopoB nomkHuKa» oT 30.01.2013r.)B Koi-
BE€ 8 €/IMHUII.

O06nacTe NpUMEHEHUs

Mﬂconepepa6aTLIBanma${ MMPOMBINIJICHHOCTD

CpenHepbIHOUHBIN CPOK
SKCIO3ULIHI

12-24 mecsieB

061112151 CTCIICHb JIUKBUIHOCTH

Cpennsisi, HU3Kas

Heob6xonumocTs npoBeaeHNs
PEMOHTA B TEKYILIUH MOMEHT
BpEMEHU

Heob6xonum peMOHT

Oo61ee cocrosane O0OneKTa
olleHU (CyOBEKTHUBHAS OIICHKA)

Pabouee

Hanuuue/otcyrcTBue
oOpeMeHeHHUIH

Haxoautes B 3anore y OO0 «Ynpasistomas komnanusa «HBecTUIuu
VYrpasnenus AKTUBaMHu» 1o 1oroBopy 3anora Ne 65-09/3-2 or
24.09.2009r. (cm. «OmnpeneneHne o0 3aMeHe KPpeIuTopa B peecTpe
TpeboBaHuH KpeauTopoB JomkHUKay oT 30.01.2013r.)




1.3. 3aka0unTENbHBII BHIBOA 0 PHIHOYHOI CTOMMOCTH.
[Tpu onieHke peiHOUHOM crouMocTu OO0bekTa OrleHKH OICHIIIMKOM UCTIOIB30BAJICS 3aTPATHBIN

IOoAXO0Md. PCBYJ'IBTaTBI, IMOJIYYCHHBIC B PpaMKaX IMPUMCHCHUA KaXXJI0ro moaxoaa, mpeacTaBJICHBI B

Tabnuue Ne3:

Tabauya Ne3

ITooxoownt

3HaueHus cmoumocmu Ha Oamy OUCHKU.

3arpaTHbIi MOAX0]

35 998 929py6.

CpaBHUTEIIBHBIN TOIXO]

He npumensiics

JloXoHbIN MOIX0/

He npumensincs

Povinounan cmoumocmu

35998 929 pyénen (c yuémom HJ[C).




1.4 lonyuieHusi M1 OrpaAaHMYUBAIOLINE YCTOBHUS

Crnenyromue AOMYIICHUS U OTPAaHUYMBAIOLIUE YCIOBHS SIBIISIOTCS HEOTHEMIJIEMOU YaCThIO
JAHHOT'O OTYETA.

Hacrosmuii oT4eT JOCTOBEpEH JIHINL B IMOJHOM OOBEME W JIUIIb JJIS YKa3aHHBIX B HEM
[EJIEN.

3amadeil OLEHIIMKA OBUIO OMpEACICHUE PBIHOYHOW CTOMMOCTH JIBHXKUMOTO HUMYIIECTBA,
npuHamiexamero OAO «HOTUHCKUMN MSICOKOMBUHATY. OlEHIIUK B HACTOSIIEE BpeMs U
B JIaJIbHEWIIEM HE HECeT HHUKAKOW OTBETCTBEHHOCTH 3a HWHOE TOJIKOBAaHUE pEe3YJIbTaTOB,
U3JI0KEHHBIX B OTUETE 00 OIICHKE.

KonkperHas nnhopmarusi, mpuBeeHHAs B TAHHOM OTYETE TI0 OOBEKTY OIICHKH, TIOTYYCHA B
pe3ynbTare HaTypHBIX 00CeI0BaHUM, JOKYMEHTOB, IPEICTABICHHBIX 3aKa34MKOM, M BKIIOYAET B
ce0si: MTHBEHTapHU3aI[MOHHBIE BEJOMOCTH OCHOBHBIX CPEJCTB M TOBAPHO-MATEPUATBLHBIX IICHHOCTEH.

OneHIKK He TPOBOIWII MHBEHTAPU3ALIMIO U HE IPUHUMAET Ha ce0sl OTBETCTBEHHOCTH 3a €€
MPOBEJICHUSI U PE3YJIbTAThl, TOJIYYCHHBIE B MPOIIECCE MHBEHTAPU3AIUH.

OneHIuUK npeanojaaraeT OTCyTCTBUE KAaKUX-TMOO CKPBITHIX (haKTOB, BIUSIONIUX HA OLIEHKY.
OLICHIIIMK HE HECET OTBETCTBEHHOCTH 32 HAJIMYME TAKUX CKPBITHIX (PAaKTOB, HU 32 HEOOXOAMMOCTh
BBISIBJICHUSI TAKOBBIX.

[Ipeanonoxxenus, pazpadboranubie OIEHIIMKOM U TOJIOKEHHBIE B OCHOBY BCEX BBIBOJIOB H,
COOTBETCTBEHHO, PacyeToB, NpPHUBEACHHbIE B HacrosieMm OTtuere, CAEaHbl HA OCHOBE YCTHBIX
MIEPETOBOPOB € 3aKA3UUKOM.

[Ipenmonaraerca, 4Tto uHpoOpManus, MOIy4eHHass OT 3aKa3udka WIM CTOPOHHUX
CIICLUAIIUCTOB, SIBISICTCS HAJIEKHONW M J0CTOBepHOH. OICHIIMK HE MOXET TapaHTUPOBATh
a0CONIOTHYI0O TOYHOCTb HH(OpPMALMK, NPEJOCTABICHHOW JPYTMMU CTOPOHAMH, IOITOMY
MPUBOAUTCS UCTOYHUK UH(POPMAIIHH

CBenenusi, mnonydeHHble OLEHIIMKOM W COJAEpXKallMecss B  OTYETE, CUUTATCS
nocroBepHbiMU. OnmHako ONEHIOIMK HE MOXET TapaHTHUPOBaTh aOCOJIOTHYIHO TOYHOCTH
uH(pOpMaIUH, TOATOMY JJIS BCEX CBEICHUN YKa3bIBACTCS MICTOUHUK MH(DOpPMALIUU.

Hu 3akazunk, Hu OTEHIIMK HE MOTYT UCIOJIb30BaTh OTYET WHAYE, YEM ITO MPETyCMOTPEHO
JIOTOBOPOM Ha OLICHKY.

Ot OneHirka He TpeOyeTcsl MOSBIATHCSA B CyA€ WU CBUAETEIBCTBOBATH MHBIM 00pa3oM 1O
MOBOAY MPOU3BECHHON OIIEHKH, NHAYe KaK Mo O(UIlMaIbHOMY BBI30BY CY/a.

Muenne OLEHIIMKa OTHOCHUTEIBLHO OLEHHMBAEMON CTOMMOCTH OOBEKTA IEHCTBUTEILHO
TONBKO Ha JAaTy oneHkd. OILEHIIMK He NpUHUMaeT Ha ceOs HHUKAKOH OTBETCTBEHHOCTH 3a
M3MEHEHUE SKOHOMHUUYECKUX, IOPUINIECKUX U UHBIX (PaKTOPOB, KOTOPHIE MOTYT BO3HUKHYTH TOCIIE
ATOM J1aThl U MOBJIMATh HA PHIHOYHYIO CUTYAIMIO, 4, CIEIOBATENIbHO, U HA PHIHOYHYIO CTOMMOCTh
00BEKTOB.

Otuer 00 oreHke coaepkuT npodeccruoHanbHoe MHeHHE OIEHIMKA OTHOCHUTENBHO CTOMMOCTHU
00BEKTa OLIEHKU U HE SIBISIETCS rapaHTUEl TOro, YTO OHO MEpEenIeT U3 pyK B PYKH IO IIEHE, paBHOI
YKa3aHHOM B OTYETE CTOMMOCTH.

1.5 CBenenus o cnenuaJnucTax, y4acTBOBaBIIUX B padore
Hacrosmuii oT4eT BBIMOIHEH CIEAYIOMIMMHU CHEeIUaTUCTaMu:

Tabnuya Nod
®.1.0. oneHmmka O6pa3oBanue Craxx pabOThI B OIIEHKH | TpyaOBOW JOTOBOP
Tonununa Enena | mumuiom o BeicmieM | 14 mer - ¢ 10.02.1997r | C OO0 «3Jkcnept» ¢
BiagumupoBHa npodeccruoHaIbHOM 01.01.2002r
o0Opa3oBaHUH
DUHAHCOBOM
AxanemMun npu

IIpaBuTensctBe PO




NeBCB 0463517
Belgad 18.06.2004r.

CesprokoB  JlmutTpuii | aumiaom o Beiciiem | 9 jet - ¢ 17.04.2002r. C 000 «Oxkcnept» ¢
Bnagumuposuy npodeccCHOHATEHOM 01.10.2009r.
00pazoBaHUH
WNucturyra
npodeccuoHalbHON

OILICHKU NeBCI'
2279942, BBIJIAH
20.06.2008r.

1.6 UcTtounuku nHpopMamumn

B kadecTBe HCTOYHMKOB HWHGPOpPMAIMHM JUIsI pacueTa CTOMMOCTH OOBEKTa OIEHKUA ObUIH
UCTIOJIb30BaHbI JIOKYMEHTBHI, TPEOCTABICHHBIC 3aKa3YHKOM.

Kpome Toro, ObUTH HCTIONB30BaHbI OTKPHITHIE HCTOYHUKN MH(POPMAIHH, B KOTOPBIX OTPaYKEHBI
9KOHOMHUYECKHE, COIMAJbHBIC, MOJMTHUYCCKUE, NPABOBBIC, TeOorpaUUYecKUe M DKOJIOTUYCCKHE
(1)aKT0pI,1, BIIUAOIINEC HA CTOUMOCTDHh KOMIITAHUHN-OMUTCHTA.

JIONIOJTHUTENBHO K OTKPBITBIM HCTOYHUKAM OBUIM HCIOJBh30BaHBI CIICIIUAIN3UPOBAHHBIC
UCTOYHUKU HH(MOpManuu: 0030phl, OIJUIETEHH U LeNeBble WH(POPMALMOHHBIE NOAOOPKU
PEUTHUHTOBBIX U HH(POPMAIIMOHHBIX ar€HTCTB.

1.7.1lepeyeHb JOKYMEHTOB, YCTAHABJIMBAIOIIUX KOJIUYECTBEHHbIE M KayeCTBEHHbIE
XapPaKTEePUCTHKHU 00beKTa OLIEHKH, MPeICTABJIEHHBIX 3aKA34NKOM.

1) bananc npeanpusTus.

1.8. Ba3oBble NOHATHSA

B nanHOM OTYeTe UCHONB3YETCSA OIPENEICHUE PBIHOYHOM CTOMMOCTH B COOTBETCTBUU C
bazoBeiM1 denepanbHbBIMU Crangapramu OLICHKH, YTBEPKIAECHHBIMU [Ipuka3zom
Munskonompaszsutus Poccun ot 20 nromns 2007t

1.9. IlonsiTHe PHIHOYHON CTOMMOCTH ¥ METO/AbI OL[EHKHU

OrmpenenieHne pIHOYHOW CTOMMOCTH OOBEKTa OIICHKHU B OOIIEM Cllydae MPOU3BOAMUTCS B
COOTBETCTBUHU C nosiokeHusiMu: Denepanbhbiii 3akoH PO Nel135-D3 ot 29 wutrons 1998 rona B pen.
®enepanbHbix 3akoHOB OT 21.12.2001 Nel78-®3, ot 21.03.2002 Ne31-®3, ot 14.11.2002 Nel43-
®3, or 10.01.2003 Nel5-d3, ot 27.02.2003 Ne29-d3 «OO0 OIEHOYHON AEATENHLHOCTH B
Poccuiickoit @enepanuny.

[Ipu cocraBienun otdera ucnosib3oBaHbl ba3oBbie DenepanbHble CTaHAAPTHI OLEHKH,
yrBepxaeHHbIe [Ipuka3zom MunskoHoMpaszButust Poccuu ot 20 uronst 2007T.

OenepanbHbiM  3ak0HOM "OO oreHoYHOW JaesitenbHOCTH B Poccuiickoit ®epeparun”
YCTAHOBJICHBI:

IlonsiTHE PLIHOYHOM CTOUMOCTH:

Jnst neneii Haiei OIEHKU MBI OTIPEEIISIEM PhIHOYHYIO CTOMMOCTh UMYILIECTBA.
B cootBercTBun ¢ ®CO Ne2 « Llenb OIleHKH U BHIbI CTOUMOCTHY YTBEPKIECHHBIM IIPHUKA30M
MumnskonompaszButust Poccun ot 20.07.20071.Ne255:
«PBIHOYHAs1 CTOUMOCTH 00BEKTA OLICHKH OIpeeNsieTcs Kak Hanbosiee BeposiTHAs 1IeHa, IO KOTOPOi
00BEKT OIEHKHU MOXKET ObITh OTUYKJCH Ha JaTy OIEHKHU HA OTKPBITOM PBIHKE B YCIOBHSIX
KOHKYPEHIIMH, KOTJ[a CTOPOHBI CICIIKH JICUCTBYIOT pa3yMHO, pacrojiarasi BCeid HeOOXOauMOn
uH(popMaIieil, a Ha BEIMYMHE LIEHBI CIIEIKU HE OTPAXKAIOTCS KaKkue-T1u00 Ype3BblYaiiHbIe
00CTOATENHCTBA, TO €CTh KOT/Ia!
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e (OjHa U3 CTOPOH CAETKU He 00s513aHa OTUYK/1aTh OOBEKT OIIEHKH, a Jpyrasi CTOpOHA He
00s13aHa MPUHUMATh UCIIOIHEHHUE;

e  CTOpOHBI CIETKHU XOPOILIO OCBEAOMIIEHBI O IPEIMETE CACIKHU U ACHCTBYIOT B CBOUX
MHTEpecax;

e (OOBEKT OLEHKU MPEICTaBICH HAa OTKPHITOM PHIHKE IOCPEACTBOM MYOIUYHON 0epThl,
TUTIUYHOM /711 aHAJIOTUYHBIX OObEKTOB OLICHKH;

e Ilena cuenku mpencTaBisieT co00i pasyMHOE BO3HATPaXICHUE 32 OOBEKT OLICHKH U
MPUHYKIEHUS K COBEPIIICHHUIO C/ICTKH B OTHOIIIEHUU CTOPOH CJENKH C YbeH-THO0 CTOPOHBI
He OBLIO;

o [lmarex 3a OOBEKT OIEHKU BBIPAXKCH B JICHES)KHOH (opMe.

Wnu coracuo ct.3 @3 o1 29.07.981.Ne135-P3 «O0 o11eHOYHOM AeITeNLHOCTH B Poccuiickoit
Oenepaunn» (B pea. PenepaibHbix 3akoHOB 0T 21.12.2001n.Nel178-D3, ot 21.03.2002r. Ne31- @3,
ot 14.11.20021. Ne143-®3), peiHOYHAsI CTOMMOCTb 3TO - HAaOOJIEe BEPOSATHAS, TIO COCTOSHUIO HA
yKa3aHHYIO J1aTy CTOMMOCTb, KOTOpasi 00ECIIeYHT Iepexo MpaBa COOCTBEHHOCTH OT MPOAABIA K
MOKYTIATeI0 Ha CIECAYIOIIUX YCIOBUAX:

e OxHa U3 CTOPOH CAETKU HE 00s13aHa OTUYX/IaTh OOBEKT OIICHKH, a Ipyrasi CTOpOHa He 00s13aHa
MPUHUMATh UCTIOJTHEHUE;

e  CTOPOHBI CAEIKH XOPOIIO OCBEJIOMIICHBI O IPEAMETE CACIKH U JEHCTBYIOT B CBOUX HHTEpECaX;

e (OOBEKT OLEHKU MPECTaBIICH HAa OTKPHITOM PBHIHKE TIOCPEACTBOM MYOIUYHON 0epThl,
TUTIUYHOM /711 aHAJIOTUYHBIX O0OBbEKTOB OLICHKH;

e [lena cuenku npenacrapisieT coO0M pa3yMHOE BO3ZHArpaxaeHUE 32 OOBEKT OIICHKU U
MPUHYXKIEHUS K COBEPIICHUIO CIICIKH B OTHOILIEHUH CTOPOH CAEIIKH C YbeU-THOO0 CTOPOHBI HE
OBLI0;

o [lmarex 3a OOBEKT OIEHKU BBIPAXKCH B JICHS)KHOU (hopMe.

B03MOXXHOCTB OTUYXKICHUS HA OTKPBITOM PBIHKE 03HAYAET, YTO OOBEKT OLEHKH MPEIICTABICH Ha
OTKPBITOM PBIHKE TIOCPEICTBOM ITyOIMYHON O(epThI, THIIMYHOM [Tl aHAJIOTUYHBIX 00BEKTOB, TIPU
9TOM CPOK IKCTIO3HIIMH 00BEKTA HA PHIHKE JOJDKEH OBITh JTIOCTAaTOYHBIM JUISI TPUBJICUCHHUS
JOCTaTOYHOTO YKCIa MOTEHINAIBHBIX OKYIaTeNeH.

Pa3zyMHOCTB JIeHiCTBHI CTOPOH CIEIKH 03HAYAET, YTO 1IEHA CAEIKU — HAaUOOJIbIIas U3 JOCTHKUMBIX
M0 pa3yMHBIM COOOpaKeHUsIM IeH JAJIS IPOJIaBlia U HAMMEHbINAs U3 JOCTHKUMBIX 110 Pa3yMHBIM
COOOpaXEHUSIM LI€H IS TOKYIIaTells.

[TormHOTA pacmonaraeMoit HHGOPMAITUH O3HAYAET, YTO CTOPOHBI CACIKH B IOCTATOYHON CTCTICHH
WH(OPMUPOBAHBI O TPEAMETE CACTKH, JEHUCTBYIOT, CTPEMSCh IOCTUYD YCIOBUN CAETKH,
HAWJTYYIITUX C TOYKH 3PCHHSI KOKOW U3 CTOPOH, B COOTBETCTBHH C MOJHBIM 00beMOM WH(OpMAITUU
0 COCTOSIHUU PBIHKA M OOBEKTE OLIEHKH, JJOCTYITHBIM Ha JaTy OICHKHU.

OTtcyTcTBHE Ype3BBIYAHBIX OOCTOSTEIIECTB 03HAYACT, YTO y KAXKIOW U3 CTOPOH CACIKH HMEIOTCS
MOTHUBBI JAJIsl COBEPIICHUS CACIKH, TPH 5TOM B OTHOIIIEHUU CTOPOH HET MPUHYKICHUS COBEPIIUTh
CHICTIKY.

PerHOYHASI CTOMMOCTD OTPEAEISETCS OLICHITMKOM, B YACTHOCTH, B CIICAYIOMIUX CIydyasx:

o [Ipu U3BATHH UMYIIECTBA JJIS TOCYTAPCTBECHHBIX HYXKI;

e [lpu ompeneneHny CTOMMOCTH Pa3MEIICHHBIX aKIMi 001eCTBa, MPUOOPETaEMbIX
00IIECTBOM MO PEIICHUIO 00IIEro COOpaHus aKIIMOHEPOB WM 0 PEIICHUIO COBETA
JTUPEKTOPOB (HaOII0aTETIFHOTO COBETa) OOLIECTRA;

[Tpu onpeneneHny CTOMMOCTH 00BEKTa 3aJI0Ta, B TOM YUCIIE TIPH UITOTEKE;

[Tpu onpeneneHny CTOMMOCTH HEJICHEKHBIX BKIIAJIOB B YCTaBHBIN (CKJIaI0UHBIN) KalTUTAT,
[Tpu onpeneneHny CTOMMOCTH UMYIIIECTBA JODKHHUKA B XO/I€ MPOLEAYp OaHKPOTCTBA;
[Tpu onpeneneHny CTOMMOCTH 0€3BO3ME3/IHO MOTYYEHHOTO HMYIIIECTBAY.
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1.10. ITpoueaypa oueHkn

[Tpouiexypa orieHKH HaYMHAETCs ¢ 00IIero 0630pa 0OOBEKTA OIEHKU U OMUCAHUS €TO
KOHCTPYKTHBHBIX 3JIEMEHTOB C T€M, YTOOBI YNTATEIh MOT YSICHUTh OCOOCHHOCTH OOBEKTA OIICHKH.
Crnenyromuii pasaenn «AHaU3 U BEIBOABD» B 3TOM ITIaBHOM pasjiesie oT4eTa COACPKUTCS aHau3
CTOMMOCTH, B KOTOPOM BO BHUMaHHUE IPUHUMAETCSI BO3ICHCTBUE HA OIIECHUBAEMYI) CTOUMOCTD
BCEX PBIHOYHBIX (PaKTOPOB, OTHOCSIIUXCS K PBIHKY O0OPYIOBaHUS B IIEJIOM, TaK U
HETOCPEICTBEHHO K 00BEKTY OIICHKH.

B npaktuke oneHkH BbIpabOTaHbl U UCIOIb3YIOTCS TPH MOIX0A K OLIEHKE CTOMMOCTH
HE/IBM)KUMOCTH: 3aTPaTHbIM, TOXOAHBINA U PRIHOYHBIN UM KaK €r0 €I Ha3bIBAIOT MOIXO0/] C TOUKH
3pEHUs CPABHUMBIX ITPOJIAXK.

Pa3nnunble METO/IBI OLIEHKH, OCHOBAHHBIE HA ATUX NOJX0JaX, UMEIOT CBOM IIPEUMYILIECTBA U
HEJIOCTATKH, 103TOMY OOBIYHO UCIOJIB3YIOTCSl BCE TPU IMOAXO/A, a 3aTeM IPOBOAUTCS
CPaBHMUTEJIbHBIM aHAIN3 ITOJTYYEHHBIX PE3YNBTATOB JJI1 OKOHYATEIbHOIO BBIBO/IA O BEJIMUYMHE
croumoctu. [Ipu 3TOM npeanodreHne oTaaeTcs TeM U3 HUX, KOTOpble ObUIM NOIY4YE€Hbl METOIaMH,
HauOoJee NOAXOAAIIMMHU JUIsl JAaHHBIX YCIOBUH.

Heo6xo1umMo 0OTMETHTh, YTO ONUCHIBAEMbIE HUXKE KJIACCUYECKUE MTPOLEAYpPhl OLIEHKH IS
HACTOSIIETO UCCIIEOBAHNS OBUIA HECKOJIBKO MOAM(PHUIIMPOBAHBI C YUETOM PEATbHBIX YCIOBHIMA
POCCUIICKOTO pbIHKA 000PYI0BaHMSL.

3arparHblii noaXxon

3arpaTHbIl MOAXOJ — COBOKYIHOCTh METOJOB OLIEHKH CTOMMOCTH OOBEKTa, OCHOBAHHBIX Ha
OTIpeJIeJICHUH 3aTpar, HEOOXOAMMBIX JJISi BOCCTAHOBJICHHS JHOO 3aMEIIeHUs O0BEKTa OIECHKH, C
y4eTOM H3HOCA. 3aTpaTHbId MOAXOJ OCHOBaH Ha mnpuHuune: «lloreHuuanbHbBIE HWHBECTOD,
MIPOSABIISSL TOJDKHYIO OJaropa3yMHOCTb, HE 3aIUIAaTUT 32 OOBEKT OOJNBIIYI0 CyMMY, 4YeéM Ta, B
KOTOpYIO 000i1eTCsl HOJy4YeHHEe COOTBETCTBYIOLIETO YdacTKa IIOA 3acTPOMKY U BO3BEACHUE
AQHAJIOTMYHOIO 10 Ha3HAYEHMIO U Ka4eCTBY 3/1aHKE, 0€3 HEOIIPaBIaHHBIX 3aJEPKEK 110 BPEMEHH.

B coorBercTBum ¢ 11.23 @CO Nel: « 3arpaTHbIil NOAXOA NPUMEHSETCS, KOTJA CYIIECTBYET
BO3MOKHOCTb 3aMEHHUTh OOBEKT OLIEHKH JPYTUM 00BEKTOM, KOTOPBIN JTUOO ABISETCS TOUHON
KoIuel 00beKTa OLIeHKH, JINOO0 MMEET aHaJOrMYHbIe MoJIe3Hble cBoMcTBa. Eciin 00beKTy oLleHKH
CBOMCTBEHHO YMEHBIIIEHHE CTOUMOCTH B CBSI3U € (PU3NUYECKUM COCTOSIHUEM, (PYHKIIMOHAIBHBIM
WA SKOHOMHUYECKUM YCTapeBaHUEM, PU MPUMEHEHUH 110/1X0/1a HEOOXOAUMO YUYHMTHIBATh U3HOC U
BCE€ BHJIBI YCTAPEBAHUIN.

JlaHHBII METOJ OLIEHKU MOXKET MPUBECTH K OOBEKTUBHBIM PE3yJIbTaTaM, €CJIM BO3MOKHO TOYHO
OLICHUTbH BEJIMUMHBI CTOMMOCTU U U3HOCA 00BEKTa IIPU YCIOBUU OTHOCUTEILHOTO PAaBHOBECHSI
Crpoca U NpeAsIoKEeHUs Ha PhIHKE 000pyI0BaHHUS.

3anaTHBII71 noAxon nmpeayCcMarpuBacT pacyeT BOCCTAaHOBHUTEIBHON CTOUMOCTH MO 3aTparaMm Ha €ro
IMPON3BOACTBO 3a BEIYETOM O6CCH€H€HI/I$I, BBI3BAHHOT'O COBOKYITHBIM H3HOCOM .
I[aHHaSI nponeaypa BKIIHOYACT CICAYHOIIUC OCHOBHBIC 3TaIlbl:

1. Ompenenennie CTOMMOCTH BOCIPOM3BOACTBA MM CTOMMOCTH 3aMEIIEeHUs] OOBEKTa OL[CHKH.
2. Ompenenenne pU3NUECKOTO H3HOCA B 3aBHCUMOCTH OT CPOKA CITYXKOBI.

3. Omnpenenenne GaKTUYECKOTO COCTOSIHUS B 3aBUCUMOCTH OT YTPaThl TOBAPHOW CTOMMOCTH U
HAJIMYHE PA3TUIHBIX 1e(DEKTOB B Pe3yabTaTe HKCILTyaTaIlHH.

OmnpeneneHre MOPaJbHOTO YCTapeBaHMS.

5. OmeHka pBIHOYHON CTOMMOCTH O0OPYIOBaHUS C y4ETOM BCEX BHIOB U3HOCA.

e
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CpaBHUTEIbHBIA MOIXO0X

CpaBHHTENBHBIN MOIXOA- ATO CIIOCOO OLEHKH ITyTeM aHaJIK3a LEH CICIOK C 00beKTaMHU-aHAJIOTaMH
10CJIe BHECEHMSI TIONIPABOK HA UX OTJIMYUA OT OOBEKTa OLIEHKHU. DTOT METO/ OCHOBAH Ha MOCBUIKE,
YTO IMOKYIAaTeJyd BBIOMPAIOT TOBAp IyTEM CpPABHEHHs, T.€. 3TOT METOJ OCHOBAaH Ha MPUHIIHIIC
3aMmelnieHus. J[pyruMu ciaoBamMH, OH OCHOBaH Ha MPEANOCHUIKE, YTO pa3yMHBIH IOKyHareilb He
Oy/ieT mIaTuTh 3a ToBap OOJIBIIE JACHET, 4eM TpeOyeTcs Ui MPHOOPETeHUsI TOBapa aHaJOTMYHOTO
KauecTBa M MOJIE3HOCTH. DTOT METOJ| IpeaycMaTpuBaeT cOop NaHHBIX 00 00beKTax, OMU3KUX IO
CBOMM Ka4eCTBaM K OLIEHUBAEMOMY.

B cootBercTBHM ¢ 1.22 ®CO Nel: «cpaBHUTENIBHBIN MOAX0 MPUMEHSETCS, KOTa CYIIECTBYET
JOCTOBEPHAS U JIOCTYIHAS JUIs aHaIu3a HHPOPMAIH O IIeHaX U XapaKTePUCTHKaX OObEKTOB-
aHasioroB. IIpuMeHsist cpaBHUTENBHBIN TOJXO0A K OLIEHKE, OLIEHIIUK 1OJIKEH:

A) BpIOpaTh €AMHULIBI CPABHEHUS U MPOBECTH CPABHUTENbHBIN aHAJIN3 00BEKTA OLIEHKU U KaX10TI0
00bEKTa —aHaJIora o BCeM IeMeHTaM cpaBHeHMs. [1o kax1oMy 0OBEKTY —aHAIOT'y MOXKET OBITh
BBIOPAHO HECKOJIBKO €MHUII CpaBHEHHsI. BbIOOp equHMIl CpaBHEHHS JOKEH OBITh 000CHOBAH
oLeHIUKOM. OLIEHIIUK JOKEH 000CHOBATh OTKa3 OT UCIOJIb30BAaHUS IPYTUX €AMHULl CPAaBHEHMUS,
NPUHATHIX TP IPOBEICHUH OIICHKH U CBSI3aHHBIX C (DaKTOpamMu CIipoca U MPEIOKESHHUS.

b) ckoppekTupoBaTh 3HaUEHHs €MHULBI CPABHEHUS 11 00bEKTOB-aHAIOIOB 110 KaXKIOMY
AJIEMEHTY CPaBHEHHUS B 3aBUCUMOCTU OT COOTHOILIEHUS XapaKTEPUCTUK 00BbEKTa OLIEHKU U 0ObEKTa
—aHaJora 1o JJaHHOMY 3J€MEHTY cpaBHeHUs. [Ipyu BHECEHNM KOPPEKTUPOBOK OLICHIIUK JIOJDKEH
BBECTH 1 000CHOBATH IIKATy KOPPEKTUPOBOK U MPUBECTH OOBSICHEHUS TOTO , IPH KAKUX YCIOBHSIX
3HaueHMsI BBEJEHHBIX KOPPEKTHUPOBOK OynyT uHbIMU. [1IKkona u npoueaypa KOppeKTUPOBAHUS
€IMHUIIBI CPAaBHEHUS HE TOJDKHBI MEHATHCS OT OAHOTO 00BEKTa-aHAJIOTa K IPYTOMY.

B) CornacoBars pe3yabraTbl KOppEeKTUPOBAHUS 3HAYEHUH €JMHUIl CPAaBHEHUSI 10 BHIOPaHHBIM
o0bekTaM —aHajoram. OLEHIIUK J10J)KEH 000CHOBAaTh CXEMY COIVIaCOBAaHUS CKOPPEKTHUPOBAHHBIX
3HAUEHUH €AMHUL] CPAaBHEHUS U CKOPPEKTUPOBAHHBIX 1IEH 00bEKTOB —aHAJIOTOB.

JloxoqHbIH MOAX0T

JloxonHbIi mOAX0N — 3TO CHOco0 OIEHKH, OCHOBAHHBIM Ha OMNpEAETICHUH TEKYyIIeW CTOMMOCTH
OyayLIMX OXO/I0B OT UCMOIb30BaHUS OOBEKTa OLIEHKH.

JloXOnHBIN MOAXOA OCHOBAaH Ha MPUHLUIE OKUAAHUS, KOTOPBIM MIACUT, YTO Pa3yMHBbIN MTOKYIIATENb
(uHBecTOp) NMpUOOpETaeT OOBEKTHl HEABMKUMOCTH, C II€JIbI0O MOJIYYEHHsS J0X0Ja B OynyIeM.
JpyrumMu cloBaMu CTOMMOCTb MOXKET OBITh OINpe/eleHa KaK CErOAHSIIHAS LEHHOCTh MpaB Ha
nojryyeHue OyyIliuX J0XOA0B UM UHBIX OJar.

B coorBercTBum ¢ .21 @CO Nel: « 10X0nHBIN NOAXOA NPUMEHSAETCS, KOIJa CYIECTBYET
J0CTOBEpHAas MHGOpMaLUs, TO3BOJISAIONIAs TPOrHO3UPOBATH OYyIIyIIIUE TOXO/bI, KOTOPbIEe OOBEKT
OILICHKH CIIOCOOEH MPUHOCHUTH , @ TAKXKE CBA3aHHbBIE C 0OBEKTOM OIIEHKH pacxo/sl. [Tpu
HNPUMEHEHHH JI0XOAHOTO TIOAXO0/1a OLEHIIUK ONpeieisieT BEIMUMHY OyayIuX JOX0J0B U PacXoi10B
Y MOMEHTHI UX MOJIy4EHHUSI.

[TprMeHsist TOXOAHBIN MOAXOA K OLEHKHU ,0LEHIIHK JT0JKEH:

A) ycTaHOBHTH NEpUOJ] MpOorHo3upoBaHus. [loa nepruoaomM nNporHo3upoBaHus MOHUMAETCS IEPUOJT
B OynyIem, Ha KOTOPbIi OT JaThl OLIEHKU MPOM3BOAUTCS MPOTHO3MPOBAHNE KOJIMYECTBEHHBIX
XapaKTePUCTUK (PAKTOPOB, BIMSIIONIMX Ha BETUYUHY OyAYIIMX JOXOOB;

B) nccnenoBarh crnocoOHOCTh OOBEKTA OLIEHKH TPUHOCUTH MOTOK JJOXOJ0B B T€UEHHE MIEpUOAA
MIPOTHO3UPOBAHMSI, @ TAKXKE CIENATh 3aKJIF0YEHHE O CTIOCOOHOCTH 00bEKTa MPUHOCUTDH MOTOK
JIOXOJ/I0B B IIEPUO]] TIOCIIE TIEPUO/IA IPOTHO3UPOBAHUS;

B) onpenenuts cTaBKy JUCKOHTUPOBAHUS, OTPAKAIOLIYIO IOXOAHOCTh BIOKEHUH B COITOCTAaBUMBIE
C OOBEKTOM OILICHKH I10 YPOBHIO pUCKa 0OBEKTHI HHBECTUPOBAHHUS, HCIIOIB3YyEMYIO JUIs IPUBEACHUS
OyaylInX MOTOKOB JJOXOJIOB K JaTe OLEHKH;

I') ocymecTBUTH Npoueaypy NPUBEIECHUS IOTOKA 0)KUIAEMBIX JI0XOZ0B B IIEPHOJ
MIPOTHO3UPOBAHMS, a TaK e JJOXO/I0B MOCIe Iepruo/ia MPOrHO3UPOBaHUS B CTOUMOCTh Ha JaTy
OLICHKM.
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CoriiacoBanue pacyeTHbIX pe3y/ibTaToB.

3aKJIIOYUTENBHBIM  IIArOM B IIPOLECCE OLIEHKH SBISAETCS CONOCTAaBUMBIM — aHAIN3
nokazarefieii CTOMMOCTH, IIOJYYEHHBIM pa3MYHBIMH METOJaMH C TeM, 4YTOOBbl clenarb
OKOHYATEeJIbHBII BBIBOJ O BETMYMHE CTOUMOCTH 00beKTa. B Xoze 3Toro ananmnsa paccMaTrpuBaroOTCs
MIPEUMYILECTBA U HEIOCTATKU KaKJI0r0 U3 MPUMEHEHHBIX METOJOB B OTHOLIEHUHU OLIEHUBAEMOM
HEJIBIKMMOCTH M PBIHKa B LIeJOM. B urtore opmMupyeTcst 3aKIIOUYUTEIBHBIA BBIBOJ O BEINYHHE
CTOMMOCTH, SBJISIFOLUICS KOHEYHBIM UTOTOM BCel padoTHI.

1.11. Knaccupukanusi MAIIMH U 000PY/10BaHMS.

[Ipu ouenke MammMH U OOOPYIOBaHUSA JIIOOOW CIEUUANIHUCT CTaJKUBACTCS CO MHOXXECTBOM
TPYIHOCTEH, Cpeau KOTOPBIX OJHOM M3 OCHOBHBIX SIBIISIETCS pa3HOOOpa3ue THUIIOB, BUAOB U
Moaudukaruii. X rpynnupoBKy MOMOTaeT OCyIIeCTBUTH KiacCu(pUKaIIUS.

Knaccudukanus - 370 cucreMa CONOMYMHEHHBIX TMOHATHH (KJIAcCOB OOBEKTOB) B KaKOW-THOO
0051acTi JeSTEeNbHOCTH YeJIOBEKa, MCIONb3yeMasi KaK CPEJCTBO JJIsi YCTAHOBJICHHS CBS3eH MexIy
STUMHU MTOHATUSMU WU KJIaCCaMU 00bEKTOB.

Jlrobas xiaccuduKays ©MEeT JOMUHAHTY, T.. IJIaBHBIH NPU3HAK MM MPUHLUI, Ha OCHOBAaHUHU
KOTOPOTO W BBICTpauMBaeTcsi Bcs cucTteMa. [IpuHATBHI crieayromue crnocoObl Kiaccu(ukanuu
OOBbEKTOB OIIEHKU: 1O BHUAY OCHOBHBIX CPEICTB; MO JTaly >XU3HEHHOrO IMKIA; MO TpaBy
COOCTBEHHOCTH; IO CIIOCOOY MPUOOPETEHHS U MPOUCXOXKIICHHS; 110 CTETIEHH YHUBEPCAIBLHOCTH; 110
(bYHKIMOHATEHOMY HA3HAYSHUIO U T.1.

OCHOBBI OIICHKM MAIIMH 1 000PYIOBaHUS CBA3aHBI C KOHKPETHOM OpraHM3alueil mpoiecca OUeHKH
UX CTOMMOCTH, KOTOpasi OIICHKH BKITIOUAET B CeOsl:

1) kmaccuuKaiyio MamyH U 000PYAOBAaHHS MO HA3HAYEHUIO, TUITAM, MapKaM, MOJICIISIM,
XapaKkTEepUCTUKAM M KOHCTPYKTUBHOMY HCIIOJIHEHUIO, OTPACIEBON MPUHATICKHOCTH,
COOCTBEHHOCTH U T.IL;

2) ompeneneHre OCHOBHBIX OOBEKTOB OLIEHKH, KOTOPBIMU MOTYT OBITh:

- (hyHKIIMOHAIBHO CaMOCTOSTENIbHBIC MAIIMHBI, arPeraTsbl U yCTAaHOBKH;

- TEXHOJIOTUYECKHE KOMIUIEKCHI, 00bEINHSIONINE HECKOJIBKO B3aUMOCBA3aHHBIX
TEXHOJIOTHYECKUX MAIITMH ¥ BCTIOMOTATEIbHBIX YCTPONCTB;

- MalTMHHBIA WM CTAHOYHBIN MapK MPEANPUATHUS B 1[€JIOM WM €T0 CTPYKTYPHBIX
MOAPA3ICIICHU;

3) WHBEHTAPU3ALUIO U UIEHTU(UKAIINIO OT/ACIbHBIX 00BEKTOB OLICHKH;

4) TEXHUYECKYIO SKCIIEPTU3Y MAIINH, MEXaHU3MOB, 000pYyI0BaHMUS;

5) aHaJIu3 crenupuIeckuX 0COOEHHOCTEH U Oa3UCHBIX XapaKTePUCTUK OLEHKH
MalIlH U 000PYIOBAHUS;

6) pacyeT CTOMMOCTH Ha OCHOBE TPEX OI[EHOYHBIX MOAXOJIOB;

7) MOATOTOBKA OTYETA.

B 3aBucumocTtu ot npeo6naaaronero Ha3HaueHusl MallliHbl 1 000pyAOBaHUE AEIIATCS Ha:
- HHEPreTHYECKUE;

- pabouue;

- MH(POPMaIIMOHHBIE.

OHnepeemuueckoe 060pyoosanue (CUIOBbIE MAIIMHBI U O0OpYIOBaHHE) - 3TO TE€HEPaTOpHI,

MPOU3BOASIINE TEIMJIOBYIO U AJIEKTPUUYECKYIO SHEPTUI0; M JIBUTATENH, MPEBPAILAIONINE YHEPTUIO
1r000r0 BUJIA (SHEPTHUIO BOABI, BETPA, TEIUIOBYIO, MIEKTPUUECKYIO U T.J.) B MEXaHUYECKYIO.

Pabouue mawunvt u ob6opyoosanue - 3TO MalIWHBI, HHCTPYMEHTHI, ammapaTbl U MPOYNUE BUBI
06OPYJIOBaHI/ISI, MNPEAHA3HAUYCHHBIC OJId MCXaHUYCCKOTO W XHUMHYCCKOT'O BOS}IGﬁCTBHH Ha
o0OpabaTbIBaeMblil peaMET, KOTOPBIH MOXKET HaXOAUTHCS B TBEPIAOM, KHUIKOM HIIM ra3000pa3HOM
COCTOsIHHHU, C IICJIBIO NU3MEHCHUS €TI0 (1)OpMI)I, CBOI)IICTB, COCTOAHUS UIIH ITIOJIOXKCHUS.
K pabounm mammHaM u 000pyIOBaHUIO OTHOCSITCS BCE BHJIBI TEXHOJIOTHYECKOTO 000pYI0BaHUS, B
TOM YHCJIC AaBTOMATHYCCKHEC MAIIWHBI H 060py21013aH1/1e, 3a HCKIIOUYCHHUEM OHEPreTHYCCKOIo MU
MH(POPMALIMOHHOTO:
- JUTS IPOU3BOJICTBA MPOMBIIIIEHHOM MPOAYKIIHH;
- CEIIbCKOXO3SMCTBEHHOC;
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- TPaAHCIIOPTHOE;
- CTPOMTENBHOE;

- TOPTOBOE;

- CKJIAJICKOC;

- BOAOCHA0KCHUS Y KaHAJIN3ALINH;

- CaHUTAPHO-TUTHEHUYECKOE;

- Jpyrue BUbl MAILIUH U 000pY/IOBAHUS.

HUngopmayuonnoe ob6opyoosanue - 310 000pYyHOBaHHE, IMpEAHA3HAYEHHOE /JIsI MPeoOpa3oBaHUs,

nepesiady ¥ XpaHeHus: HHpOpMaIHy.

K nadopmanmonHoMy 060pyI0BaHUIO OTHOCHT:

- 000pyI0BaHUE CUCTEM CBA3H (TenedoHHOM, Tenerpaduoil, HakCUMHIBHON 1
TEJICKOJJOBOM ), KaOEIbHOTO paiio- U TEJIEBEIIaHuS;

- CpeACTBa U3MEPEHU U YIPaBJIeHUs (M3MEPUTENbHBIE TPUOOPHI T aHATN3a, 00pabOTKH U

npeacTaBlIeHUs: HHPOPMAIIMH; YCTPOHCTBA ISl PEryIMpOBaHUs TPOU3BOACTBEHHBIX U
HEIPOU3BOICTBEHHBIX IPOIIECCOB; anmaparypa OJIOKUPOBKU; TMHEHHBIE YCT pOHCTBA
JTUCTIETYEPCKOTO KOHTPOJIST; 000pyA0BaHNE U YCTPOHCTBA CUTHAIHM3AINH; [ICHTPAIbHbBIC U
TPAHCIEINUOHHBIC ITYHKTBI JUCIICTUCPCKOTO KOHTPOJIA; HA3CMHBIC paAHOHABUTALIMOHHBIC CPCACTBA
BOXIACHUA CaMOJICTOB, JIOKAITMOHHBIC YCTAHOBKH 1 T.I[.);

- cpeacrBa BBEIYHCIIMTEILHON TEXHUKH (aHaJ'IOFOBBIG n aHaJIOFO-III/I(l)pOBI)IG MalllUHbI JJI4
aBTOMAaTHUYECKOU 06pa6OTKI/I AAHHBIX; BBIYUCIIUTCIBbHBIC DJICKTPOHHBIC, 3JICKTPOMEXAHUYICCKUC
KOMIIJIEKCHI U MAaIlIMHBI, yCTpOI\/JICTBa, MNpe€aAHa3HAYCHHBIC JJI1 aBTOMAaTHU3alluK IMIPpOUCCCOB
XpaHCHUA, TIOUCKA U O6pa6OTKI/I JAaHHBIX, CBA3aHHBIX C pCIICHUECM pa3JIMYHBIX 33.I[3.‘-I);

- CPEJCTBa OPITEXHUKH (KONTUPOBaJIbHAs TEXHUKA, oprucHble ATC, KaabKyIsTOPHI U JIp.)
- CpeACTBa XpaHEeHUs! UH(opMaIHy;

- TeaTpalbHO-CLIECHUYECKOE 000pYI0BaHHE.

>
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2. OnucHue ob6bLEKTa OLeHKU

2.1 Onucanue 00beKTa OLEHKH.

O6opynoanue, 3anoxenHoe y OO0 «VYmpapistomas komnanus «MHBecTHIINKN YTIpaBICHUS
AxTrBamu» 1o goroBopy 3aiora Ne 65-09/3-2 ot 24.09.2009r. (cMm. «OmnipeneneHue o 3aMeHe
KpeauTopa B peecTpe TpeOoBaHul KpeauTopoB AomkHUKa» oT 30.01.2013r.) B kon-Be 8 equHUIL.

B cocTaB o1ieHHBaEMOro UMYIIECTBA BXOJIUT MAIIHHBI U 000pyI0BaHKE, IPUMEHIEMOE B
MPOU3BOCTBE WK oOecreunBaromiye pabounii mporecc. ['oq mocranoBku Ha 6ananc 1987- 2009rr.

CocTosinue

[Tpu ocMoOTpe OBUIO YCTaHOBIICHO:

CocrosiHue umyiecTBa pasHoe. CTapoe UMYIIECTBO HAXOIUTCS B HEYJOBICTBOPUTEIIHHOM
COCTOSIHMH. Y HOBOTO COCTOSIHUE YAOBJIETBOPUTEIIHHOE.

2.2.0nucaHusi MeCTONOJIOKEHHS.

OnennBaeMoe uMymiecTBo, mnpuHamiexkamee OAO «HOIMHCKUM MSCOKOMBUHATY
pacroioKeHO Ha TEpPpUTOPUU KOMOMHATa , KOTOPBIA HaxomuTcs Ha okpanHe rHoruncka
MockoBCKoi 00J1aCTH.
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Bepeixa

Hornuck — ropon B Poccun, agmuHucTpatuBHbIN 1eHTp Horunckoro paiiona
MockoBckoit 0051aCTH, KpyIHEHIINN HAaCeIEHHBIM MyHKT MyHUIIUIIAIEHOTO 00pa30BaHUs
«l'opoxnckoe nocenenne Horuuck».
Hacenenue 99 762 uenoseka .
T'opon pacmonoxen Ha peke Kisizema (mputok Okn), B 51 kM (35 ot MKA]I) k BocTOKY OT
MockBBI, Ha ceBepO-3anagHoi rpanule Memeépckon HU3MEHHOCTH.

3HAYUTENBHYIO JI0JIF0 000pPOTa CPEACTB ropojia CoO3AaET KUIHUIIHBIA CEKTOpP, OTHOCUTEIBHO

HEBBICOKMMHM TEMIIaMH, HO BCE K€ BEIETCS CTPOUTENILCTBO JKUJIbs. B mocnennee Bpems
AKTUBU3UPOBAIOCH CTPOUTENILCTBO U PEKOHCTPYKLIKSA O]l apEeHy B UCTOpHUECKOH yacTu B
pa3HbIX MUKpOpailoHax paboOTaIOT TPU PHIHOYHBIX KOMILIEKCA, Y€ThIPE KPYITHBIX TOPTOBBIX
KOMILJIEKCa, CeTeBbIe MarasuHbl: «Jlukcn» (4 marasuna), «Marauty, «Komeiika» (2 mara3uHa),
«Onpaopano» (2 marazuna), «Texnocunay, «ABro49», «EBpoceTh», «CBsa3HOWY, «JI"DTyanpy (2
marasuna), «OGGly», «TepBonunay, «Adidasy», «Reeboky, «Ilepekpécrok», «O’Keiiy,
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http://ru.wikipedia.org/wiki/%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D1%8F
http://ru.wikipedia.org/wiki/%D0%9D%D0%BE%D0%B3%D0%B8%D0%BD%D1%81%D0%BA%D0%B8%D0%B9_%D1%80%D0%B0%D0%B9%D0%BE%D0%BD
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D1%8C
http://ru.wikipedia.org/wiki/%D0%9C%D1%83%D0%BD%D0%B8%D1%86%D0%B8%D0%BF%D0%B0%D0%BB%D1%8C%D0%BD%D0%BE%D0%B5_%D0%BE%D0%B1%D1%80%D0%B0%D0%B7%D0%BE%D0%B2%D0%B0%D0%BD%D0%B8%D0%B5
http://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%80%D0%BE%D0%B4%D1%81%D0%BA%D0%BE%D0%B5_%D0%BF%D0%BE%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5_%D0%9D%D0%BE%D0%B3%D0%B8%D0%BD%D1%81%D0%BA
http://ru.wikipedia.org/wiki/%D0%9A%D0%BB%D1%8F%D0%B7%D1%8C%D0%BC%D0%B0_(%D1%80%D0%B5%D0%BA%D0%B0)
http://ru.wikipedia.org/wiki/%D0%9E%D0%BA%D0%B0
http://ru.wikipedia.org/wiki/%D0%9C%D0%BE%D1%81%D0%BA%D0%B2%D0%B0
http://ru.wikipedia.org/wiki/%D0%9C%D0%B5%D1%89%D1%91%D1%80%D1%81%D0%BA%D0%B0%D1%8F_%D0%BD%D0%B8%D0%B7%D0%BC%D0%B5%D0%BD%D0%BD%D0%BE%D1%81%D1%82%D1%8C
http://ru.wikipedia.org/wiki/%D0%94%D0%B8%D0%BA%D1%81%D0%B8-%D0%AE%D0%BD%D0%B8%D0%BB%D1%8D%D0%BD%D0%B4
http://ru.wikipedia.org/wiki/%D0%9C%D0%B0%D0%B3%D0%BD%D0%B8%D1%82_(%D1%81%D0%B5%D1%82%D1%8C_%D0%BC%D0%B0%D0%B3%D0%B0%D0%B7%D0%B8%D0%BD%D0%BE%D0%B2)
http://ru.wikipedia.org/wiki/%D0%AD%D0%BB%D1%8C%D0%B4%D0%BE%D1%80%D0%B0%D0%B4%D0%BE_(%D1%81%D0%B5%D1%82%D1%8C_%D0%BC%D0%B0%D0%B3%D0%B0%D0%B7%D0%B8%D0%BD%D0%BE%D0%B2)
http://ru.wikipedia.org/wiki/%D0%A2%D0%B5%D1%85%D0%BD%D0%BE%D1%81%D0%B8%D0%BB%D0%B0
http://ru.wikipedia.org/w/index.php?title=%D0%90%D0%B2%D1%82%D0%BE49&action=edit&redlink=1
http://ru.wikipedia.org/wiki/%D0%95%D0%B2%D1%80%D0%BE%D1%81%D0%B5%D1%82%D1%8C
http://ru.wikipedia.org/wiki/%D0%A1%D0%B2%D1%8F%D0%B7%D0%BD%D0%BE%D0%B9
http://ru.wikipedia.org/w/index.php?title=%D0%9B%E2%80%99%D0%AD%D1%82%D1%83%D0%B0%D0%BB%D1%8C&action=edit&redlink=1
http://ru.wikipedia.org/wiki/OGGI
http://ru.wikipedia.org/wiki/Adidas
http://ru.wikipedia.org/wiki/Reebok
http://ru.wikipedia.org/wiki/%D0%9F%D0%B5%D1%80%D0%B5%D0%BA%D1%80%D1%91%D1%81%D1%82%D0%BE%D0%BA_(%D1%81%D0%B5%D1%82%D1%8C_%D0%BC%D0%B0%D0%B3%D0%B0%D0%B7%D0%B8%D0%BD%D0%BE%D0%B2)
http://ru.wikipedia.org/wiki/%D0%9E%E2%80%99%D0%9A%D0%B5%D0%B9_(%D1%81%D0%B5%D1%82%D1%8C_%D0%BC%D0%B0%D0%B3%D0%B0%D0%B7%D0%B8%D0%BD%D0%BE%D0%B2)

«[Iar€poukay. EcTb ueThipe pecTopaHna, HECKOJIBKO OapoB U Kade, MHOKECTBO JICTHHX Kade,
3aKycouHas MakaoHansic.

VYceiryru OTapIXaromyM MPEIOCTaBIAIOT OIUH KHHOTEATP C COBPEMEHHBIM 3aJ10M, HECKOJIBKO
OWITBSIPHBIX, TAHIIEBAIBHbIE KITYObl. AKTUBHBIM OTIBIXOM MOKHO 3aHSTHCS B HECKOJIBKUX (puTHEC
KJIy0ax, TpeHaXEPHBIX 3aj1ax, OacceiHe.

PaboraroT nsaTe OaHb, TpH areibe, ABE MpadyedHble, XUMYHCTKHU, TAPUKMAXEPCKUE, PEMOHTHI,
KOCMETUYECKHE CAJIOHBI.

Jlis rocTelt ¥ OTABIXAIOLIUX B FOPOZE MPEAIAraoT yCiayr ecTh rocTUHUL. PaboTatoT HECKOJIBKO
TYPUCTHYECKHUX areHTOB.

JKunnimuo-koMMyHalIbHBIE YCIIYTH penocTasisatores komnanusamu YK Iporpece, YK XKKY, YK
Onumn, boroponckue koMMmyHanbHble cucTeMbl, Hornuckas anekrpocers, Hormackmexpaiiras,
HECKOJIbKMMHU KOTEIbHBIMU M KOMIaHsAMU 110 BbiBO3y THO, Pacu€THbIiM 1IEHTPOM, MHOKECTBOM
PEMOHTHBIX OpUraj, KOMIaHUN 10 YCTAaHOBKE JABEPEH U OKOH.

Pa3BuThI maTHele MEJUIIMHCKUE YCIIYTH, €CTh HETOCYAapCTBEHHBIE JIA00OPATOPHH, PA0OTAIOT
CTOMATOJIOTHYECKHE KIIMHUKH, IIPEJOCTABIIAIOTCA IUIATHBIE YCIYTU U B TOCYNAPCTBECHHBIX
YUPEXKIECHUSX.

3HaUUTENILHO KOJIMUYECTBO HEOOIBIINX PUAINTOPCKUX U FOpUANUYECKUX (pupM. 13 GaHKOBCKUX
yapexaeHuit — unmansHas cetb CoepOanka, Gpumansl 6ankoB Bo3poxaenue, BT 24,
Arpoumnynbsc, Mactep-bank, paboraet mecTHbIi boropoackuii MyHUITMIANbHBIN 0aHK. OTKPBITHI
oducsl cTpaxoBbix koMmnanuit Pocrocecrpax, Uuroccerpax, I'yra-Crpaxoanue, MAKC, BTh
CrpaxoBanue, Cornacue, POCHO, Poccus, PECO-T"apanTus, AnshaCrpaxoBanue u 1p
HcTtopuuecku pa3zBUTHE ropoja OblUIO CBSI3aHO C KPYIHBIMU TEKCTUIIBHBIMU NPEAIPUATUIMU, HA
koHel 2000-x B ropojie HauOOIbIINI UMITYJIbC MOJYYHIIN MUIIEBAst U IPOMBIIIJICHHOCTb
CTPOUTENIbHBIX MAaTEPUAJIOB.

Oxkomno 30 % HaceneHus TOpoja 3aHATO B IPOMBIIIJICHHOCTH TOpoja U paiioHa, He MeHee 25 %
paborarot B Mockse, 13 % 3ausarsl B chepe ycnyr, 7 % B o0pazoBanuu, 6 % B 37paBOOXpAHCHUH.
OueBuaHO najibHENIIee YKpYITHEHHE cepbl YCIIyT, BCE OoJblliee BIUSHUE HA PBIHOK TPy/a U B
LIEJIOM pa3BUTHE ropoja — coceactBa Mocksbl. [1o opuimanbabM 1aHHBIM Oe3paboTHiia
cocraBiseT 0,7 % OT YNCIIEHHOCTH YKOHOMHYECKH aKTHUBHOI'O HacelleHus. Beicoka
HeopUIMaIbHAs UMMUTpaIs HU3KOKBATU(UIIMPOBAHHBIX pa00OUNX HCKAXKAIOIasl TaHHbIE
OLICHKH.

OXUBIEHHOE MACCAKUPCKOE IBUKEHUE 00CITYy’KUBAET TOPOJICKON aBTOBOK3aJl HA KOTOPOM
paboratoT kak aBrokosoHHa ['YII MO «MocTpaHcaBTo» Yl Tak u yactHbIe TPaHCIOPTHBIE
PEeIIpPUITHSL, TAKCUCTBI. ABTOKOJIOHHA o0ecrieunBaeT 17 BHYTPUTOPOJICKUX, 26 BHYTpHUPAaHOHHBIX
MapIIpyTOB U TPU MapIIpyTa, COOOLIaoIuX ropos ¢ MockBo# (Bpemst B IyTH IpuMepHo 1 yac
(axcmpecc) - 1 yac 15 MunyT). Opranu3oBaHo MpsiMoe aBTOOYCHOE COOOIIIEHHE C TOPOIaMu:
Mocksa, banammuxa, Onexkrpoctans, [laBnoBckuit [locan, Inexrporopek, YepHoroaoBka,
Onexrpoymy, Kynasna. Becbk ropoa 0xBaueH JBMKEHHEM KOMMEPUECKOTO MapIIPYTHOTO TaKCU
(MSITh MENKUX NMPEANPUATHI) U TaKCH (YETIPE YACTHBIX NMPEATIPUATHS).

B ropone neiictByrot sxene3HonpopokHble ctaninu Horunck u 3axaposo. IpsMoe coobiienne
ANIEKTpoIoe3 aMu ¢ ropogaMu MockBa, DeKTpocTab, DIeKTpoyrin, XKenesHopopoxHbi, PeyToB
(oTmpaBiieHHE Kax/Iblii yac, BpeMs B IMyTH 10 tuaTdopmMbl «Kypcekasy» (epecajka Ha CTaHLIUU
MmeTpo «Kypckast (konbreBas)», «Kypckas (AITJT)» u «YkanmoBckasi») cocTaBiseT B cpeHeM | gac
30 munyT. Pa3 B cyTku KypcupyeT 3kcnpecc, BpeMs B myTH - 1 yac 10 munyT. Bpems B nytu mexny
crannusMu Horuuck u 3axapoBo (I71yXoBO) OKOI0 5 MUHYT.

B npenenax ropona BO3MOKHO IepeIBUKEHUE HAa TOpoickoM TpamBae. 1 anpens 2011 rona
JBUKEHHE TpaMmBasi ObLIIO BpPEMEHHO 3aKpbITO Ha Heorpenen€HHbii cpok. 30 ampens 2012 roga
Hayasach 0OKaTka repeJi BOCTaHOBJICHHEM Maccaxupckoro aBrmxenus. 1 urons 2012 rona Obuio
BO300HOBJIEHO JIBHJKEHUE C MTacCakupaMu (OJIMH BaroH, 4 pelica B JCHb).

Pa3But u 061a1a€T BEICOKUM MOTEHLIMAIOM TPAHCIOPTHO-IOTUCTUYECKUI KOMIUIEKC Topo/a.
['opox BbITO/IHO pacrnioyiaraercsi Ha IByX KpyrHbIX aBTogoporax — M7 «Bonra» Mocksa — Yda u
A107 «Mocxkosckoe Manoe Konbiio» (MMK), u ofHOBpeMEHHO UMEET BBIXO/ Ha CETh JKEIE3HBIX
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http://ru.wikipedia.org/wiki/%D0%9F%D1%8F%D1%82%D1%91%D1%80%D0%BE%D1%87%D0%BA%D0%B0_(%D1%81%D0%B5%D1%82%D1%8C_%D0%BC%D0%B0%D0%B3%D0%B0%D0%B7%D0%B8%D0%BD%D0%BE%D0%B2)
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nopor PXKJI. PaccTosaue o ['oppkoBckoMy 1occe 10 MOCKBBI U3 caMOil OTIAJIEHHOM YacTh
ropozaa He 6omnee 50 kM.

B ropone pabotaroT 3 opranuzanuu 00cayKUBaHUS TPY30BOTr0 aBTOTPAHCIIOPTA, UMEETCS CTOSTHKA
IPy30BOI0 TPAHCIIOPTA (C TOCTUHULIEH U OBITOBBIM OOCITYKUBAaHUEM), [IBA KPYIIHBIX CKJIAJICKUX
KOMIIJIEKCA C BBIXOJIOM Ha >KEJIE3HOJIOPOKHYIO CEeTh — OJIMH U3 HUX Ha mpoxoae Mamnoro Konbia
10 TOPOY.

JelcTByeT npeanpusiTue NPOMBIIIIIEHHOTO JKeJle3HOoH0pokHOoro Tpancnopra «Horuuckoe TITIDKT»
HMMEIOILEE CBOM CKJIAJICKOM KOMIUJIEKC U IMPOU3BOICTBEHHBIE MOLIHOCTH. BOJIBIIMHCTBO
MPOMBILUICHHBIX TI0MIAI0K (OBIBIIMX MPEIIPUITHN) UMEET BBIXOJ] Ha KEJIE3HOAOPOXKHYIO CETh,
HEIOCPEACTBEHHO Y CTaHIIMM HOrMHCK U BJ10JIb aBTOMOOMIIBHOIO KOJIbIIa PAcIooKeHa
KOHTEWHEpHAsl CTaHIUs C BO3SMOXHOCTSIMU NEPErpy3KH C JKEJIE3HOI TI0pOTrd Ha aBTOTPAHCIIOPT.
['opon BKiIrOYaeT B ce0si HECKOJIBKO Pa300IMEHHBIX PAOHOB, a TOTOMY UMEET J0BOJIBHO
MPOTSHKEHHYIO CETh JIOPOT: CBbIIIE 32 KM TOJIBKO TPAH3UTHBIX aBTOOPOT (MCKITIOUast
(denepanbHbIe) 3HAUNTENbHAS UX YAaCTh UMEET TPOTYyaphl, cBhIlIe 40 KM MEKKBapTaIbHBIX C
TBEPABIM MOKPBITHEM, 13,7 KM TpaMBailHOTO IyTH, HE MeHee 20 KM 5KeJIe3HOAOPOKHOTO TTyTH
o0miero moib30BaHust, 12 aBTOMOOMIIBHBIX MOCTOB M3 HUX JIBa uepe3 pexy Kiszpma, nBa
COBMECTHO TpaMBaiiHbIe; 9 OPraHM30BaHHBIX MEMIEXOIHBIX MEPEXOI0B U3 HUX OJUH MOA3EMHBIN
(1moz1 KOJIBLIEBOM TOPOTOii), OAMH KEJIE3HOAOPOKHBIH, SATh MOCTOBBIX MEUIEXOAHBIX U OJUH 110
wiotuHe yepe3 Kiszpmy. JlecsaTs 5/ iepees3ioB, ABa MyTENPOBOa C Pa3BI3KaMH, OJUH MPOXOJ
['oprkOBCKOTO 1IOCCE HA KENIE3HOM TOPOroM, peKoHCTpyrupoBaHHbIM B 2005 romy, npyroii
OTHOCHUTCS K KOJIBIIEBOW JOPOTE M HAXOAUTCS B U3HOIIEHHOM COCTOSIHUU. ECTh Ba OHOMYTHBIX
JKEJIE3HOAOPOKHBIX MOCTA, OIMH U3 HUX MeTAJUIMYecKuil JyinHoi 190 mmpuHoil 7 MeTpoB
nposnoxeH Haa Kis3pmoi.

Cepbé3Holl NpobIeMOii OpraHu3aliy JBUKEHHS B TOPOE SIBIISETCS KOJIbLIEBAsk aBTOA0POra
(OeToHKa), MPOXOASIIAs IPSIMO YePE3 LEHTP ropoja Mo Y3KUM YIIUIaM U uepe3 NepeKpECTKU C
JPYTUMHU O’KUBJIEHHBIMU YIULAMHU.

3.00WKnN MaKpPOIKOHOMMYECKUN aHaNn3.

HccnenoBanne pblHKa -  HeoOXoaMMas — cocCTapisiomas 1000  mpodeccuoHanbHOM
NpeINPUHIMATEIILCKON IESATETHHOCTH B OCOOCHHOCTH JUIS OICHIINKA, TaK KaK MIMEHHO aHAJIN3 PhIHKA
JlaeT HeoOXOoIMMble MCXOJHBIE JAaHHBIE /Ui oleHKH . Ha ocHoBe cOopa u 00pabOTKM JaHHBIX MOXKET
OBITH OCYIIECTBIICH, ACHCTBUTEIHHO, IIyOOKHI aHAJIN3 COCTOSHUS, MPOOIEM M NEPCIIEKTHB Pa3BHTHS
pbIHKa 000pPYIOBaHHUS.

Hcxons u3 Toro 4ro, eHbl Ha peIHKE 000pyI0BaHUsA (GOPMUPYIOTCS Ha OCHOBE B3aUMOJECHCTBUS CIIpoca
U IpeIIOKEeHUs, 3a/1a4a, CIEI0BaTeIbHO COCTOUT B TOM, YTOOBI ONpENEeNUTh, Kakue (PaKTopbl U Kak
BIIUSIIOT Ha CIPOC, MPEAJIOKEHNE, @ 3HAUUT U Ha LIEHbI HA PHIHKE 000PYyIOBaHMUS.

B pamMkax pernoHanbHON 3KOHOMHKH Ha CIIPOC U MPEATIOKEHNE Ha PhIHKE 000pYJ0BaHUS BO3AEHCTBYET
HETBIH sz PaKTOPOB, Cpey KOTOPHIX HanboJee BAXKHOE 3HAYCHNE UMEIOT CIICAYIONINE UX TPYIIIIBI:

® >KOHOMHYECKHE;

® COLMaJbHBIE;

® aJMHUHUCTPATHBHBIE;

® YCIIOBUSA OKPYXKAIOWIEH CPENbI.

3.1. Ananusz skonomuueckoit cumyayuu 6 cmpate.
1. I[To naaaeiM Poccrara, B Mae 2014 roga uadmsus coctasuna 0,9%
2. 4 wionst 2014 rona nuena Ha Hepth Urals cocraBuna 106,4 nomnapa CIIA 3a 6appenb

9. Oxkcnopr ToBapos B siHBape-amnpene 2014 roga (no nanabeM @TC) cocrasun 170,2 mupa.
nommapos CILITA
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10. Ummopt ToBapoB B stuBape-anpene 2014 roxa (mo gaaasiM ®TC) coctaBmi 92,5 mup.
nosnapos CLITA

5. Pe3ynbrarer maiickoro uccienoBanus PMI®, npoBenennoro kommanueit Markit qyist HSBC,
BHOBB yKa3aJId Ha 3aMe/JICHUE cajia B o0OpadarpiBaronmx orpacisix Poccun

6. [Ipodunut dhenepanpHOTrO OrOMKETa B stHBape-amnpene 2014 rona cocraBwmi 67,1 mupa. pyomiei
7. CoBoKyIHBIN 00beM HedTerazoBbix houa0B (PezepBHOro honma u @oHaa HAMOHATBHOTO
OmarococtosiHus) o coctosiHuio Ha 1 utons 2014 . cocraBun 6 059,5 mupa. pyouneit

1. ITo manaeiM Poccrara, B Mmae 2014 roma wHbusus cocraBmia 0,9%, ¢ Havana romga —
4,2% (B mae 2013 1. — 0,7%, ¢ Hauana roga — 3,1%). Ilokazarens MHQIIALNN 332 TOAOBOU MEPUOT
nosbicuiicst ¢ 7,3% B anpene 1o 7,6% B Mae.

3a npomeanTyr Heaeno — ¢ 27 mas 1o 2 utoHs uHusus coctasui 0,2%, ¢ Havana uoHs
—0,1%, ¢ nauana roma — 4,3% (B 2013 r.: ¢ Hauana mecsua — 0,1%, ¢ Hauana rona — 3,2%, B 11e7I0M
3a utoHb — 0,4%).

B Mae yckopuiuch Temnbl pocTa LIeH Ha KapTodesib W OBOIIM 0Oe3 ydera OrypuoB U
noMu10poB. Cpenr MpoJ0BOJIBECTBEHHBIX TOBAPOB 0€3 IIIO00BOIIHOMN MPOAYKIINH 3HAYUTEIHHBIHA
POCT LIeH OTMEYAJICSI Ha PhIHKE MsACAa U NTHILbI, TAKKE YCHUJIMJIICS POCT LIEH Ha MYKY, MaKapOHHbIE
U3JENINS U OTZIEIbHBIE BUABI KpyH. B TOXe Bpems pocT 1IeH Ha MOJIOKO U MOJIOYHYIO IIPOAYKIIHIO,
Macjo CIIMBOYHOE U ChIPbI 3aMEITHIICS.

B mae Ha 2,5% BbIpocna 1uiata 3a KWIMILHBIE YCIYTM, B TOM YHCJE 3a COAEpXKaHUE U
PEMOHT JKWJIbS JUISL Tpa)J1aH-COOCTBEHHMKOB — Ha 3,3%, 3a yciayru 1O OpraHu3alud |
BbITIOJIHEHUIO paboT mo akcruryaranuu goMoB KK, XKCK, TCXK - na 2,7%. Ha GonbuimacTBO
PBIHOYHBIX YCIIYT POCT LIEH B Mae 3aMeIJIHIICS.

3a nepuon 27 Mas — 2 MIOHS 3HAUUTENIBHO IOJOpO’Kaja oIuiaTa Ipoe3/ia B TOPOICKOM
naccaxupckoM Tpancrnopre. [Ipoe3n B meTpo nonopoxan Ha 3,6%, B TpamBae — Ha 1,3%.

2. 4 urons 2014 roxga nena va HegTh Urals cocraBmia 106,4 mommapa CIIA 3a 6appens,
CHU3HUBIIKUCH 32 MOCIEAHIO Henenmo (¢ 28 mas no 4 utons) Ha 1,0 mommapa CIHIA 3a 6appens. C
Hayasia roja no 4 uroHs cpenuss nena cocrapuia 106,9 nomnapa CLIA 3a 6appens.

3. Dkcnopt ToBapoB B stHBape-anpene 2014 rona (nmo ganaeiM @TC) cocraBun 170,2 mupa.
nonmapoB CIIA, mo cpaBHEHHIO ¢ COOTBETCTBYIONUM miepuogoM 2013 roga SKCOPT CHUZWICS Ha
0,5 mpouenra. Okcnopt ToBapos B ampene 2014 r. cocrasun 47,3 mupa. nomnapos CIIA, mo
cpaBHeHuto ¢ anpesnem 2013 1. axcnopt yBenuumics Ha 6,0%, oTHocuTenbHO MapTta 2014 1. BeIpOC
Ha 0,4 npoueHTa.

[To mamnpiMm DOTC Poccum, B sauBape-ampene 2014 r. sKkcmopT rasza OPUPOIHOTO B
(¢u3nvecKoM BhIpaK€HUH BBIPOC Ha 6,6%, HehTenpoaykToB — Ha 9,6%, yrisg — Ha 16,7%, skcnopt
HeTH cHU3WICA Ha 6,0 mpoleHTa.

BbiBo3Has dKCOpTHAs MOLUIMHA HA HEPTH chipyto ¢ 1 utonHs 2014 r. moseimeHa a0 385
JoapoB 3a ToHHY (B mae 2014 r. — 376,1 nonnapa 3a ToHHY). EnuHas ctaBka 3KCHOPTHOM
MOLUIMHBI HAa CBETJIbIE U TEMHblE HE(TENpOayKThl, KpoMe OeH3MHa, cocTaBUT 254,1 nomnapa 3a
TOHHY (B Mae 2014 r. — 248,2 nonnapa 3a TOHHY). DKCIIOpTHasl MOLUIMHA Ha 6eH3uH B anpeine 2014
r. oBbIeHa 10 346,5 nomtapa 3a Touny. (B mae 2014 r. sToT mokazarens cocraBisn 338,4
JI0JUI1apa 3a TOHHY).

4. Nmmnopt ToBapoB B sinBape-amnpene 2014 rona (mo nanaeiM OTC) cocraBun 92,5 mip.
nosutapoB CIIA, no cpaBHEHHUIO ¢ COOTBETCTBYIOIIMM nepuonom 2013 rora MMIOPT CHUBMICS Ha
6,8 mponenta. Umnopt ToBapoB B ampene 2014 r. cocraBun 25,6 mupa. nowtapo CIHIA, mo
cpaBHeHHIO c ampeneMm 2013 r. ummnopr cHuswics Ha 9,3%, orHocurenpHO Maprta 2014 T
ymenbimwics Ha 0,5 npoueHra.

[lo mpenBapuTenbHbIM JaHHBIM TaMOJKEHHOM CTAaTUCTHKHU, B sHBape — Mae 2014 rona
UMIIOPT TOBApOB M3 CTPaH JAIbHETO 3apyOe’kbs B CTOMMOCTHOM BBIPQKEHHUU IO CPABHEHUIO C
aHaslornuHbIM neprogoM 2013 roga cokpatuiics Ha 3,4 npoleHTa.

B mae 2014 rona otHocutenbHo Mast 2013 roga UMMopT U3 CTpaH AABHErO 3apyOeKbs
yBenuuuics Ha 2,7 npouenTta. Habmoganock yBeianueHHe 3aKyMoOK MPOAYKIIUH MAaIIMHOCTPOSHHS
Ha 7,8%, TIPA ATOM MOCTaBKHU TEKCTHJIBHBIX M3JIETUN U OOYBU COKpATUIUCH HA 5,2%, XUMHUECKOU
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MPONYKIHH — Ha 2,5%, TPOIOBOJILCTBEHHBIX TOBApOB — Ha 1,7 mporeHTa.

B mae 2014 rona cTouMOCTHOM 00b€M UMIIOPTa TOBAPOB U3 CTPaH JAIBHEr0 3apyOexbs 1O
cpaBHeHUIO ¢ anpeneMm 2014 roga cokpatuiica Ha 5,4 npouenTa. [Ipu 3ToM UMIIOPT TEKCTUIBHBIX
u3nenuii u 00yBu cuusmics Ha 20,6%, XuMuYecKol MpoayKuuu — Ha 9,9%, mpoaoBONIbCTBEHHBIX
TOBapOB U ChIPbA JUIS UX MPOU3BOJACTBA — HA 6,7%, MalIMHOCTPOUTENIBHOM MPOAYKUHUH — Ha 2,9
MPOILICHTA.

5. B Hauane uroHs Kypc pyOJisi e11e HeCKOJIbKO 0caad: CTOMMOCTh OMBAIIOTHOM KOP3UHBI K 6 HIOHS
noBbicuiach Ha 0,31 py0Ois Mo cpaBHEHMIO CO 3HAUECHUSMH HeeIbHOM naBHOCTH (10 40,57 pyo.
npotus 40,26 py0.). IIpu 3Tom 3a Heaeno ouIanbHbBIM HOMUHATBHBIN Kypc goutapa CIIA
poccuiickomy pyouro moBeicwiics Ha 0,7% (Heneneit panee — Ha 1,1%), cocraBus 34,90 py0. 3a
nosutap CIIA mo cocTosiHuIo Ha 6 UIOHA, Kypc €BpO K pyoOito — noBbicuiics Ha 0,8%, cocTaBuB
47,49 pyO. 3a eBpo (Heneneit panee — Ha 0,6 nmporeHTa).

B Mae ykperuienue Homunanbhozo gpgpexmuenozo Kypca pyons cocrasuio 2,2% npotus 2,4%
MecsIeM paHee, B LIeJIoM 3a siHBapb-Maii 2014 roga (13 pacuera mait 2014 rona x nexabpro 2013
roza) ocnabnenue coctaBuio 3,1%. Peanvuulit 3¢hghekmuenwiii Kypce 3a Maii ykpenuics Ha 2,6%
(1a 2,7% 3a ampesnb), B LIETIOM 3a MEPBBIC MATh MECSALIEB TEKYIEro roaa (u3 pacuera mait 2014 roga
K nekabpro 2013 rona) ocimabnenue onenuBaercs bankom Poccuu B 1,2 mporieHTa.

6. [1o coctosinuio Ha 30 mast MexayHapoaHbIe pe3epBbl Poccun cocrasmmm 466,9 Mip. A0,
COKpPAaTUBIINCH 3a Henemo Ha 1,5 mupa. gomnapos. [1pu 3ToM oTpuinarenbHas BaltoTHas
MePeoIeHKA PEe3epPBOB, HOMUHUPOBAHHBIX B €BPO, PyHTAX CTEPIMHTOB, KAHAJICKUX H
ABCTPATMHCKUX J0JJIapax cocTaBuia nmoutu 1,3 Mipa. Hoil. u3-3a ocnabiaeHus Kypca equHOM
€BPOIENCKON BaJIIOThl U OpUTAHCKOTO (yHTa 1o oTHoIIEeHUIO K fojutapy CIIA. C nayana mas
YMEHbILIEHUE MEXYHAPOIHBIX PEe3epBOB COCTABUIO 5,38 MIIpA. AOJII., C Hauaja TeKyIIero roja -
42,695 mipa. noiapoB.

7. O6BeM rocy1apcTBEHHOTO BHYTPEHHETO JJOJTa HOMUHHUPOBAHHOTO B TOCYAapCTBEHHBIX [IEHHBIX
Oymarax Bo3poc 3a Maii Ha 24,63 muipa. pyo0., wiu Ha 0,6% (B 11es1oM 3a 1siTh nepBbix Mecsies 2014
roga —Ha 31,17 mupa. py6., wnu Ha 0,7%) no 4463,56 mupa. pyoneit.

8. Pesymbrarel maiickoro uccienoBanus PMI®, mposemeHHoro kommanumei Markit st
HSBC, BHOBb yka3zanu Ha 3aMeJJIeHHE crajga B oOpadarbiBaromux oTpacisx Poccuu. OO0bembl
MIPOU3BOJICTBA MPOJOHKAIM COKPAIIATHCS, TaK ke KaK 3aHSATOCTh W SKCIOPTHBIE 3aKa3bl, OJIHAKO
oOmre 00BeMBbI HOBBIX 3aKa30B YBEIWYIINCH BIEPBBIE ¢ HOAOpsS mporuioro roga. LleHosoe
JIaBJIEHHWE OCTaJIOCh BBICOKMM Ha (hoHe ciaboro xkypca pyOss, a OTIHYCKHBIE LEHBl YBEIUYUIUCH
MakcuMalbHbIMM Temnamu ¢ anpens 2011 roxa.

OCHOBHOM TOKa3aTeslb HCCIIEIOBaHUS — CE30HHO cKoppekThpoBaHHbIH HMuaexc PMI
oOpabateiBatorux otpacieit Poccun 6anka HSBC, ocrancs uuxe kputuueckoil otmeTtku 50,0
Oamna cenpMoit Mecsi monapsia B mae. Onnako Muaekc moausncs no 48,9 6amnos ¢ 48,5 6anoB B
ampesie. Bo3Bpar K MOBBIIATEIBHOMY TPEHY B OCHOBHOM IPOU3OIIEN OJiaroapsi MO3UTUBHOMY
BKJIaJly KOMIIOHEHTa HOBBIX 3aKa30B BIEpBBIE 3a mIecTh MecseB. OO0BbeMbl MPOU3BOJACTBA,
3aHSATOCTH M 3aKYITOYHAsI aKTUBHOCTD MPOJI0JIKAIIM HETaTHBHO OTPAXXaThCsl HAa TIOKa3aTere.

Nuasmus 3aKkymoyHbIX I€H OcCTalach B Mae CYHIECTBEHHOW, OJHAKO MPOU3OILIO
ouepeHOe OcCablIeHUe TOoCJie MapTOBCKOTO TPEXTOAMYHOrO MHKa. KoMIaHwu MpoAoKaIn
coobmare o ciaboMm Kypce pyons. OIHOBPEMEHHO YCKOpEHUE HHQISAIUU OTIYCKHBIX IIeH
MIPOJUTHIIACH JTO PEKOPIHBIX MSTH MECSIIEB, U OBLII0O MaKCUMaTBHBIM ¢ arpesns 2011 rona.

DKOHOMHKA POCCHUHCKOIO YaCTHOI'O CEKTOpa TakKe MPOAOJIKHIA COKpallaThbCsl B Mae.
OuaHus OTHOCUTEIBHO POCTA JICIOBOM aKTUBHOCTH B cepe ycuyr Ha Onmmxaimme 12 MecsieB
BHOBB yJTYUYIIHINCH, HO OCTAIHCH CTAa0BIMU B KOHTEKCTE UCTOPUIECKUX JAHHBIX UCCIIEIOBAHUSI.

B wmae cesonno oummennsiii Maaexc PMI chepst yenyr Poccun banka HSBC ocrancs
HUOKe Kputhuecko otmeTku 50,0 Oannma TpeTtuil Mecsll MOAPSI, YKa3aB Ha JelbHeHInee
ociiabieHue JenoBor akTUBHOCTH. bosee Toro, Muaeke omyctmcs ao 46,1 Gamia ¢ anmpenbCKux
46,8 6amna.

JlanpHeiiee cokparieHue HOBBIX 3aKa30B B POCCHMCKOHN cdepe yCIyr B mMae yCyryomsio
YCTOWYHMBOE CHUXEHHE OOIel JelIOBOM AaKTUBHOCTU. TEeMIIbl COKpAIlEHUS HOBBIX 3aKa30B
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OCTAJINCh HA PEKOPJIHO HHM3KOM 3a 57 MecsleB ampeiabckoM ypoBHe. OOmme o00beMbl HOBBIX
3aKa30B COKPATHIIMCh TPETUH MECAL MOAPS, OJHAKO TEMITBI COKPALICHUS 3aMETHIIUCH C alPeJIsl.

HenpepriBHOE coOKpallleHHe HOBBIX 3aKa30B MPHUBEIO K JalbHEHIIEMY COKpAIICHUIO
00BEMOB HE3aBEPIICHHBIX 3aKa30B B cepe yCIyT.

Ha ¢one yxynmeHus pplHOYHOW KOHBIOHKTYpPHI B POCCHHCKOM YacTHOM CEKTOpE, B Mae
MPOM30IILIO COKPALICHUE 3aHATOCTH OJMHHAIATHIA MECSII MOAPSII.

IlenoBoe naBieHHE B YAaCTHOM CEKTOpE OCTAJIOCh CYLIECTBEHHHIM B Mae, HO BHOBb
NOHU3UJIOCH C PEKOPAHOTO TOKa3aTellss B KOHIIE MEPBOTO KBaprana Tekymiero roga. Wudmsanus
3aKYIOYHBIX IIeH ocabia 10 YeThIPEXMECIYHOTO MUHUMYMA.

OO6mre 06beMBbl IPOM3BOJICTBA B 00pabATHIBAIOIIMX OTPACIAX U chepe yCIyr CHIKAIUCh
TpPeTUii Mecs1 MOAPsI MaKCUMaIbHBIMU TEMIIAMH 3 ISTh JIeT.

CoBokynubiii Muanekc OOBEMOB MPOM3BOACTBA TAaK)KE OIYCTHJICS JIO TISITUIIETHETO
MHUHHMYMa B Mae u coctaBui 47,1 Gasra.

9. TIlpodumur denepanbHoro Ormomkera B sHBape-ampene 2014 rToma cocraBui
67,1 mupa. pyoneit, unu 0,3% BBII npotus nedunura B pazmepe 6,4 mupa. pyouneit (0,03% BBII)
3a aHAJIOTHYHBIA mepuoj romoMm panee. [Ipu sToM moxombl Oromxkera cocraBwiu 4 753,7
mipa. pyoneit, wiu 21,8% BBII (4 224,4 mapn. pyoneit, unu 21,3% BBII B suBape-anpene 2013
roma), a pacxomel Oromkera — 4 686,6 wmupa. pyoneir, wm 21,5% BBII mporus 4 230,8
mipa. pyoneit (21,3% BBII) 3a suBapp-anpens mpeasiaymero roga. HempoluieHTHbIE pacXolibl
cnoxmwuchk B oobeme 4 531,1 mupa. pyoneit, umu 20,7% BBII (4 090,2 mnpa. pyouei, wim 20,6%
BBII B suBape-anpene 2013 roma), a oOciyXuBaHHE TOCYJApPCTBEHHOTO I0jra (MpOLIEHTHBIC
pacxonbl) — 155,5 mupa. pyonent, unu 0,7% BBII (140,6 mupa. pyoneit, unu 0,7% BBII B stHBape-
anpeine 2013 rona).

10. CoBokynubiii 00beM HedrerazoBbix ¢ouaoB (PesepBHoro ¢onma u Donpa
HallMOHAJIBHOTO OJarococTossHusl) Mo coctosHuto Ha 1 mions 2014 r. cocraBun 6 059,5 mupg.
pyoneii (B tom uucnie, PesepBubiii dhonm — 3026,3 mupa. py6nel?1*, ®oH/T HAIMOHAIBHOTO
omarococrosHus — 3 033,2 mupa. py6nel71**).

CoBokymHasi pacueTHas CymMMa J0XoJa OT pa3MmerieHus cpeiactB PesepsHoro ¢onnma nHa
cyerax B MHOCTpaHHOHN Bamore B banke Poccum 3a mepuon c¢ 15 suBapa no 31 mas 2014 r
coctaBwia 9,2 mipa. pyoneil. 3a sHBapb-Mail TEKYILETo To/la KypcoBas pa3HHUIla OT MEPEOIEHKH
OCTAaTKOB CPEJ/ICTB Ha yKa3aHHbBIX cueTax coctaBmiia 166,6 miupa. pyouneit.

COBOKYITHBIN TOXOA OT pa3mernieHus cpeactB PoHIa HAMOHATIBHOTO OJaroCOCTOSHUS Ha
Jeno3uTsl Bo BHenkoHnoMmOaHke 3a siHBapb-Maii 2014 1. coctaBuin 13,6 mapa. pyOunei.

CoBokymHasi pacueTHasi CyMMa J0XO/a OT pa3melleHusi cpencts PoH/a HAlMOHAIBHOTO
671arocoCTOsIHUS Ha cyeTax B MHOCTpaHHOM BamoTe B banke Poccuu 3a nepuon ¢ 15 suBaps no 31
mast 2014 r. cocraBuna 6,9 mipa. pyoneil. 3a sHBapb-Mail TEKYyILIEro roja KypcoBas pa3HHUIA OT
NEPEOLCHKN OCTaTKOB CpPEICTB Ha YyKa3aHHBIX cuyerax cocraBwia 123,3 mipa. pyOneid, ot
NEepeolleHKN cpeAcTB  (oHAa, pa3MelleHHbIX Ha jeno3urax B gomnapax CHIA  Bo

*

VYkasanuvie obvemovr ne yuumuieaiom cpedcmea ¢hedepanvhozo 6100dcema, KOmopvie 8 COOMEEMCMBUL C
nocmanognenuem Ilpasumenvcmea Poccutickotl @edepayuu om 24 dexabps 2011 2. Ne 1121 «O nopsaoke
pasmeujerusi cpedcma ghedepanvbHozo 6100cema Ha OAHKOBCKUX 0eNO3Umaxy pasmewaiomcs Ha 0eno3umax
6 eamome Poccuiickou Dedepayuu u 6 UHOCMPAHHOU_6an0Me 6 KPeOUMHbIX OpP2AHU3AYUAX, d MAaKdice
npouue ocmamxu cpedcme Ha cuemax Llenmpanvnozo 6anxa Poccuiickoti @edepayuu. Ilo cocmoanuio na
Tuwona 2014 2. obvem cpedcmé edepanrvrozo 6100x0cema, HAXOOSWUXCS HA 0eno3umax 6 KpeoumHsix
opearnuzayusix, cocmasgngem 550,0 mapd. pyonetl.

™ B coomsemcmeuu ¢ nocmanoenenuem Ilpasumenscmea P® om 19 smneaps 2008 2. Ne 18 «O nopsoxe
ynpagnenuss cpeocmeamu Donda HayuowarvHoeo o6nazococmosanusy u DedepanrvHvim 3akoHom om 13
oxkmsaops 2008 2. Ne 173-@3 «O Oononnumenvublx mepax no noOOEPIHCKe GUHAHCOBOU CUCMEMbL
Poccuiickoii @edepayuuy svluieykazantvie cpedcmea PoHOA HAYUOHATLHO20 OIA20COCMOAHUS 8 MOM UYUCTe
pasmewyaomes Ha 0eno3umax 8 20Cy0apCcmeeHHol Kopnopayuu « bank pazeumus u 6HeUHeIKOHOMUYECKOU
oessimenvnocmu (Brewdxonombank)y. o cocmosnuio na 1 wions 2014 2. 0bvem cpedcms, nepesucieHubix
Ha deno3umul 60 «Buewxonombanxy, 0ns npedocmasnenus cyoOpOUHUPOBAHHBIX KPEOUTNO8 POCCUICKUM
KPEOUMHBbIM OP2AHU3AYUAM, KPeOUmos MAloMy U cpeOHemy npeonpurumamenvcmay, kpeoumos OAO
«AeeHmcmeo no unomeyHoMy JICUNUWHOMY Kpeoumosanuioy cocmasun 474,0 mapo. pyonaet u 0as
Hepe2nameHmuposannuix yeieu — 6,25 mapo. ooniapoe CILIIA.
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Bremmkonombanke — 12,5 mupa. pyOsieid, 1 OT MepeoleHKH CpeacTB (poHIa, pa3MEIIeHHBIX B
JONITOBBIE 00513aTEIhCTBA MHOCTPAHHBIX TOCYNapcTB — 6,0 Mipa. pyOieid.

3.2. Poinok oyenusaemozo 060pyoosanus.
B cocraB oneHMBacMOro HMMYIIECTBA BXOAWUT MAIIMHBI W OOOpYIOBaHHE MPHUMCHIEMOE B
MsicoriepepadaTbIBaIOLIEH MPOMBIILIEHHOCTH.
3.2.1. Poinok 060pyodosanus 01 msconepepadameoleéarouieii RPOMblULIEHHOCHU.

Omneparopsl peIHKa 000PYI0BaHMs OTMETHIIN, YTO B epBoM KBapTase 2014 . moBeIicuIICs CIpoc Ha
OTHOCHTEIIBHO JIellIeBOe 000pyI0BaHUE, COUETatoIee B cee XOpollee KaueCTBO, HaleKHOCTh
AKCIUTyaTalliy ¥ MIPUEMIIEMYIO CTOUMOCTb. B CHITy JaHHOM TEHIEHIIMH MOKYTATEeIN TEXHUKH CTaJIN
IPUXOIUTH K BBIBOAY, YTO 0OOPYAOBaHHE SBIISIETCS CPEACTBOM IPOU3BOACTBA, a HE UMUKEBON
cocTaBisitolell Ou3Heca. B cuiry 3TOro BBIPOCIN KOTUPOBKH CIIpOca Ha 000pyAOBaHUE psijia
KUTANCKHUX U MOJIbCKUX KOMIIAHWM, a TAK)KEe TEXHUKY OT€UE€CTBEHHOI'O IPOU3BO/ICTBA (C aKLIEHTOM
Ha T€ KOMITAHWH, KOTOpPBIE COOMPAIOT CBOE 000PYIOBaHHE C UCIIOIB30BAHUEM KOMILICKTYIOIINX
3apy0eXKHOTo ITPOU3BOACTBA). Benyiue oneparopsl OTEUECTBEHHOTO PhIHKA 000pYyI0BaHMUS,
MPOJIBUTAIOIINE U3BECTHBIX MUPOBBIX TIPOU3BOAUTEIIECH, HE TUIAHUPYIOT TIEPEXOAUTH HA
000py/10BaHNE MEHEE BBICOKMX KaTeropuil MM CHU)KAaTh CTOMMOCTD Ha MpelaraéMyro TEXHUKY U3
OCHOBHOI'O CBOET'0 apceHasa. P mocTaBIIMKOB IPOAOIIKAET IPEAIaraTb JOPOrocTosInee
000py/10BaHUE BBICOKOTO KaueCTBa, yAEJsIsl OCHOBHOE BHUMAHHE CEPBUCHON MOIEPIKKE, CTPEMSACH
IIPY ATOM KOMIIEHCHPOBATh BHICOKYIO CTOMMOCTDH TEXHHKH MAaKCUMAIIbHBIM ITAKETOM CEPBUCHOTO U
rapaHTUHHOTO (@ TaKXKe NOCTrapaHTUHHOI0) MPEJOCTABICHUS YCIYT, 0OecneunBas, TAKUM
00pa3om, CBOMM KJIMEHTaM OecriepeboitHyIo paboTy mprnoOpeTeHHOTo 000PyIOBaHHS.

Ha MupoBOM pBIHKE COBPEMEHHBIX ITPOU3BOICTBEHHBIX TEXHOJIOIMM BEAYLIEE MECTO 3aHUMAET
o0opynoBaHue JuIsl MscornepepadaTbIBatoIlell MPOMBIIUIEHHOCTH HEMELKUX, (PPAHILY3CKUX U
JPYTUX 3aMaJHOEBPONEHCKUX (hPUpM-TIpOM3BOAMNTENEH. briaronapsi yHuBEpCcaaIbHOCTH KOTOPOTO, €T0
MOXHO HMCIIOJIb30BaTh, KAK HA KPYMHBIX MHIIENepepadaThIBAIOIINX MPEANPUATHUSIX, TaK U B
HeOoNbIINX pepMepcKuX X03saicTBax. KoMIiekcHbIe IMHUY TT0 YOOI0 M pa3IM4YHbIM CTaIUsIM
nepepabdoTKU BCEX BUIOB CEIbCKOX03IHCTBEHHBIX )KUBOTHBIX HE TPEOYIOT OOJIBIINX YHEpro3arpar
Y BOJIOTIOTPEOIIEHUS, MPOCTHI B KCILTyaTalluy, HaJIe)KHbI U KayeCTBEHHBI. Bee
MmsiconepepadarbiBarolee 000pya0BaHHE OTBEUACT BHICOKUM CAHUTAPHO-TUTHEHUYECKUM HOpMaM.

[Tpon3BOACTBEHHBIN MPOLIECC BKIKOYAET MHOXKECTBO (DYHKIIMOHAJIBHBIX CTyNEHEH. DTo JIMHUU 110
y0o010, mepepaboTKe U pa3/ieke CBUHEH, KPYITHOTO U MEJIKOTO pOraToro CKoTa, Mo MOJr0TOBKE
CBIPbsI K NOCIIEAYIOIIEH 00paboTKe, MO OXJIAXKIEHHUIO, N3MEJIBUEHHIO, IEPEMEIINBAHUIO U
IPUTOTOBJIEHUIO (papiiia, 1Mo MPOU3BOACTBY BETUMH, KOJI0AC M PA3JIMUHBIX MACHBIX JAEIHKATECOB, IO
Hape3Ke ¥ MPOU3BOJCTBY T'OTOBBIX OJIIO/ U MONTY(paOpUKaTOB, O U3TOTOBJIEHUIO MACHBIX, PHIOHBIX,
IJIOZIOBOOBOIIIHBIX ¥ MOJIOYHBIX KOHCEPBOB. A TaKXe [0 YIAKOBKE NMPOLYKIIMH, B3BEIINBAHUIO U
TUKETHUPOBAHMIO, YEM JIOCTUTAETCsl 00ecleueHre PUBIIEKATEIbHOTO BHEIIIHETO BUAa TOBapa,
COXpaHEHHE CBEKECTH U YBEIMUYEHHE CPOKOB XpaHeHus. Bce o0opynoBanue ais MsaconepepaboTKu
IIPOrPaMMHO YIPABJISETCSI KOMIIBIOTEPHON CHCTEMOI, KOTOpas MpelycMaTprUBaeT KOHTPOJIb
IPOILIECCOB U PETYINPOBKY MapaMeTpoB. [IponsBoanTenn msconepepadarbiBaoniero
000pyA0BaHUs MOCTOSTHHO YCOBEPILIEHCTBYIOT €0 COCTAB U KOMILIEKTYIOT C YYETOM MOXKeJTaHUN
kiaueHTa. OHU CTpeMsITCS K TOMY, YTOOBI IPOAYKIIMA 3aKa3uKKa Oblia 6e3ynpeuna. Takxe Gpupmsbl-
MIPOM3BOAMTENH OKa3bIBAIOT IPOGECCHOHANIBHBIE YCIYTH B 001aCTH TPOEKTUPOBAHUS,
CTPOMTENbCTBA, PEKOHCTPYKIIMU MHUILEBBIX MPEINPUATHH, B CEPBUCHOM OOCITY>KUBAaHUU U
TEeXHUYECKOW MOAJIepKKE, B 00y4EHUH CIIEUAINCTOB Ha 0a3e y4eOHbIX IEHTPOB 3aBOJIOB-
u3rotoButenei. Mccnenosas n mpoaHain3upoBaB peIHOK MsconepepadbaThIBAIOIIEro
000pyaOBaHuUs, MApPKETOJIOTH OTMETUIIN €KETOJHBIA POCT U MOCTOSHHOE YBEIMYEHUE TeMITa
Ipoax

22


http://www.alltex.ru/
http://www.alltex.ru/

B Hacrosiiee BpemMst MpakTHUECKH BCE POCCUUCKHUE MPEANIPUATHS MscoTiepepadaThIBatOIIeH
otpaciu Ha 85-90% ocHaleHbl UMIIOPTHBIM 000pyJ0BaHUEM. PBIHOK 3TOT yke chopMupoBalcs,
HauOOoJIbIIEH NOMYJIAPHOCTHIO Ha HEM IOJIb3yeTcs 000py0BaHNE HEMELIKUX U aBCTPUMCKUX
KOMIIaHUH, XOTS MHOTHE MsCOIepepadaThIBAIOIINE IPEAIPUITHS YACTUUHO UCIIOJIb3YIOT TaKKe
TEXHHUKY JPYTUX CTpaH, Kak MIPaBUIIO, €BPOMEHCKUX — CIIOBAIKYIO, UTAJbSIHCKYIO, HCTIAHCKYIO U
npounx. Hemeuxue u aBcTpuiickue Nponu3BOAUTENHN BBIAEISAIOTCS HE TOJBKO HaI€KHOCTBIO U
JUTUTETILHBIMU CPOKAMU AKCIUTyaTallK JIMHUM, OTYEr0 HAIPSIMYIO 3aBHCUT Kau€CTBO MPOIYKIIUH,
HO U BBICOKMM YPOBEHEM CEPBHUCHOIO OOCITYKUBaHUSI.

OTtcyTcTBUE peMOHTHOU 0a3bl SBISETCS TJIABHBIM MPEMSTCTBUEM JJIsl IPOHUKHOBEHUS Ha
POCCHIICKHIA PHIHOK aHAJIOTUYHOTO 000pyI0BaHUs U3 A3HATCKOTO peruoHa, npexe scero Kopew,
KHP u TaiiBans, HecMOTps Ha ero jaenieBu3Hy. Kpome Toro, npeacraBuTenn yIOMSIHYTBIX CTpaH
Ha 3TOM PbIHKE II0Ka HE KOHKYPEHTBI, CIEIUAIU3UPOBAHHOTO 000PYAOBAHUS IS
MsicorepepadOTKH Y HUX KaK TaKOBOT'O HET, KpOME YIAaKOBOUHBIX MAIIMH, Ja U HET CMbICIIA
NOKYIaTh KaJbKU C 00pa3IoB Pa3BUTHIX CTPaH, KOTJa JOCTYIHBI OpuruHansl. Kpurepun,
KOTOPBIMU PYKOBOJCTBYIOTCS MPEANPUATHS PU BBIOOPE CTPAHBI-IPOU3BOAUTENS] 000OPYIOBAHUS U
(bupMBI, BeCbMa CX0XKH, Oy/Ib TO MOIIHBII MACOKOMOMHAT MJIM HEOOJBIIIOH 3aBO/.

He >xenast mpourpsiBaTh B yCIOBUSX JKECTKON KOHKYPEHIIMH, PYKOBOACTBO KOMIIAHHI1 YaIlie BCero
OTJaeT NPEANOYTEHUE KaYeCTBEeHHOW U ()YHKIIMOHAIBHOM TEXHUKE.

B nepByto ouepear NPpUHUMAIOTCS BO BHUMAHHE HAJACKHOCTh MAaIINH, a TAKXKE COOTHOIICHUE
LIEHBI U IPOU3BOAUTENBHOCTH. [I0Ka, 110 KOHCOIMUPOBAHHBIM OT3bIBAM, WMIIOPTHOE
KaueCTBEHHEE U HaJIe)KHee, HO 1opoxke. Poccuiickoe nemieBne, HO MPUXOAUTCS KOE-UTo
NepeeNbIBaTh.

O6opynoBanue 11t MsconepepadoTKU OBICTPO yCTapeBaeT B CBSI3U C TEM, YTO PHIHOK OCBAUBAET
BCE HOBBIE M HOBBIE BU/IbI IPOJIYKIIMH, CTPEMSCH 3aBOEBATh U yAEpKaTh MMOKYyNAaTess, — a AJIs 3TOro
HY>KHBI HOBbIE MO/ieTT. HekoTopele ke mpobiieMy "cTapeHus" o00py10BaHUS CEphE3HOM HE
cuurtaroT. BecombiM KpuTepreM oTO0Opa CUMTAIOT BHEJPEHUE COBPEMEHHBIX CUCTEM
aBTOMAaTHU3AIMH. DIEKTPOHUKA XOPOIlIa TEM, YTO IPAKTHUECKU HE JIOMAETCsI, XOTS MHOTHE €€
0osTcs, ¥ 17151 padOThI ¢ HEH HYHBI TPAMOTHBIE KaJpHI.

OcHoBHbBIE TeH/ICHIMHU PbIHKA MsiconepepadaTpiBaoiero 000py10BaHus .

VY4acTHUKM phIHKAa 00OPYAOBAaHUS CTAIKHBAIOTCS C TEMH K€ Mpo0IeMaMu, YTO U BCs CTpaHa.
[TepBoe — pe3koe najieHre Crpoca co CTOPOHBI MCONEPEepadaAThIBAIOILUX TPEAIPUATHII.
OcCHOBHBIE IPUYNHBI — OTCYTCTBUE YETKOIO NOHMMAHHUS JAIBHEUIINX NEPCIIEKTUB PAa3BUTHS
Kpu3uca (fanbHeiee yxyaeHue CUTyalluy WK yilydlleHue?); MoBbllleHNue pyOIeBbIX 1IEH Ha
000py/I0BaHUE B CBS3M C YBEJIMUEHHEM Kypca €Bpo U J0JjIapa; NpeKpaiieHne GuHaHCUPOBAHUS
HOBBIX IIPOEKTOB CO CTOPOHBI OAHKOB U JIM3MHIOBBIX KoMIaHui. Bropoe — mpoOiemsl ¢
HOJIy4EHUEM JICHET 3a yXKe [TOCTAaBICHHOE WK 3aKa3aHHOe o0opynoBaHue. Kpome toro, MHOrHE
KOMIIaHUH MCTIBITANIN CEPBE3HBIE TPYIHOCTH B CBA3H C TEM, UTO B YCIIOBUSAX PE3KOT0 COKpAILEHUS
o0bemMa Mpo/iaXk OHU HE CMOTJIM B IIOJTHOM Mepe MOKPBIBATh CBOM 3aTPAThl HA 3apIuIaTy, apeHy
oduca 1 ckiaa U Tak Janee.

Her Hu ogHOM KOMIaHMM, KOTOPOI ObI HE KOCHYJICSI KPU3UC, B TOM Wi uHOU Mepe. C apyroit
CTOPOHBI, HETATUBHBIE MOCIEACTBHSI KOCHYJIMCh CAMUX KOMITAaHUH (COKpallleHHe epcoHana,
3apIuiaT, yMeHblIeHHe O(UCHBIX MIIOIIAJIeH, CBOpauyuBaHUE PEKJIAMHBIX KOMIIAHHUM U T. I1.), HO
MaJlo KOCHYJIMCh MsiconiepepaboTynkoB. [IpakTudyecku Bce cepbe3Hble KOMITAHUH MTPOA0IDKAIOT
00CyX1BaTh CBOUX KJIMEHTOB Ha MpPEeXHEM ypoBHE. J[pyroil Bopoc, 4To U paHbllle 3TOT YPOBEHb
y Bcex ObLIT pa3HbIi.

J1st Toro, yToOBI MPOU3OLLIN CEPhE3HBIE U3MEHEHHUS B COCTaBE UTPOKOB Ha HAIIEM PBIHKE,
IIPOLLIO CIMIIKOM Maji0 BpEMEHH.
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Cupoc.

Yepeny muaepoB NOTPeOUTETHCKUX MPEATIOUTEHUI poaokaeT komnanus Autotherm (I'epmanust),
KOTOpasi IPOU3BOAUT KONITUILHOE 000pyAOBaHUE: KaMePhl TOPSAYETr0 KOMYECHUSI, YCTAHOBKH IS
JKapKH | 3alleKaHus, yHUBEpCAIbHBIC KaMepbl. Ha TaHHBI MOMEHT 3Ta TEXHUKA MOJIB3YETCs
XOPOUINM CIIPOCOM, IMOCKOJIBKY IMaTEHTHBIE pa3padOTKU HA Hee JOCTONHBI 0COO0OTr0 BHUMAaHUS,
BEJIb IOMOTAIOT MsiconepepadaThIBaOIINM MPEANIPUATHSM YyBCTBOBAThH ce0s Ooiee yBEpEeHHO B
MIPOM3BOACTBEHHOM Ipotiecce. JIunepom crnpoca, Takxke, BIsSeTcsl 000pynoBaHUEe PUPMBI
Deighton (Anrus) miast popMoBaHusi, MTAHUPOBKU U 00kKapKu NOIypaOpHUKaTOB, a TAKKE TEXHUKA
komnanuu Formcook (IlIBenwus). B cexTope ynmakoBOYHOT0 000pyIOBaHHS XOPOIIIO
3apeKOMEH/I0Baja ceOsi TEXHUKA MPOU3BOJCTBA TAKMX HEMEUKHX GupM Kak Vama, Comet,
Variovac, utanesiackux — PFM, G.Mondini 1 HEKOTOPBIX IPYruX U3BECTHBIX HA PHIHKE KOMITAHHH.
B cekrope obopynoBanus 111 HAPE3KH U COPTUPOBKU MIICOKOIOACHOM MPOAYKIIMH BECbMa
MoNyJsIpHAa TeXHUKa rpou3BoacTa Gpupmel Tries (I'epmanus).

Hanuyre nogHOLEHHOTO cepBrca — OJHO U3 HENPEMEHHBIX YCIOBHUI MPH MOKYITKE 000PYI0BaHUSI.
[Tonapnstoias 4acTh IPEANPUITHIA IPEANIOUYUTACT MPUOOPETATh HEOOXOIUMYIO TEXHUKY, aXKe
UMIIOPTHYIO, TUOO0 Y POCCUUCKUX TOPTOBBIX (PUPM, IMPEJOCTABISIONINX MOTHBIH KOMIUICKC YCITYT
10 BBOJY B 9KCILTyaTalMio U 00CITYKHUBAaHUIO TPOU3BOJICTB, TUOO Y MHOCTPAHHBIX GUPM,
uMeronmx B Poccuu cepBUCHBIC TIEHTPEI.

MHorue aHamUTHKU MSICHOTO PhIHKA MMPOTHO3UPYIOT MPOJA0JKEHUE MPOoIlecca COKPALECHUS
KOJINYECTBA HTPOKOB B MsiconepepadaThIBAIONIEM CETMEHTE.

Ecnu eBporeiickuii ppIHOK POTYKTOB MUTAHUS MPOAODKUT CBOE MAJICHNE, TO €CTh BEPOSTHOCTD
3aKpBITUS YAaCTH MscolepepadaThIBAIOIIMX MPEANPUATUI U Ha IPOJaKy OyJeT BBICTABICHO
JIOCTATOYHO OOJIBIIIOE KOJHYECTBO 0/y 000PYIOBaHHMSI XOPOIIIErO KA4eCTBA U [0 HHTEPECHOM IICHE.
YacTb ero B TakoM ciiyyae, HeMHUHyeMo nonazeT 1 B Poccuto. Camble HHTEpECHBIE TIO3ULIUU YHAYT
B camoii EBporie, Ha Hamy 10110 IpUAYTCs OoJiee cTapble U MeHee BOCTPEOOBAHHbBIEC MAIITHBI.
Kpome Toro, MHOTHE €Bpoleiickue MTPOU3BOANUTEINN MOITy4YaT MOAJIEPHKKY FOCy1apcTBAa M MACCOBBIX
O6ankpotcTB Bee-Taku B EBpornie e Oyzaer. Kak, Bnpouyem, u B Poccun. O0beMbI Mpon3BoOCTBA
MSICOIIPOAYKTOB ceifuac, KOHEYHO, CHU3WINCh U KaKOe-TO BpeMsi, BO3MOXKHO, ellie OyayT
cHIKaThCst. Ho OONBIIMHCTBO NMpeNnpUATHil TIOHUMAET, YTO STO BPEMEHHOE SIBJICHUE, 3aKPhIBATHCS
He coOupaeTcsi 1 He coObupaeTcst pacnpoiaBaTh 00opynoBaHue. Tak 4To ¢ ITON CTOPOHBI
MOSIBJICHUS Ha PbIHKE OOJIBIIOro KosinyecTBa 0/y 000py10BaHUs KIaTh TaKkke He mpuxoautcs. [a
U MOKYTNaTh 000PYAOBaHUE B HEM3BECTHO KAKOM COCTOSIHUH, PEIIaTh BOIIPOCHI C €ro JalbHENHIINM
o0CITy’)KWBaHHEM PHCKHET He Kaxaoe npennpustue. CKopee, CTOMT 0KUAATh POCT HHTEpeca K
000pyIOBaHUIO, KOTOPOE MPEIAaratloT CaMy 3aBO/IbI-U3TOTOBUTENH, MTOCIIE KAIUTAIBHOTO PEMOHTA.
[TuieBast MPOMBIIUIEHHOCTh BCE-TaKW MEHbIIIE JPYTUX MocTpajiana ot Kpusuca. [lepBblif OK y
JFO/IeH TPOIIIENT, CTAI0 TIOHSATHO, YTO BBDKHIIIM, HAJO JIBUTAThCS JAajibIlle, pa3BUBATh MPOU3BOCTBO,
BBIITYCKaTh HOBBIE MPOAYKTHI U T.J1. CIpoc Ha Bce BUABI 000pyI0BaHMs 3aMeTHO cHU3MIICS. Ha
o0uiemM oHe HEMHOTO Jy4YIlle TOKA3aTeN! 10 YIaKOBOYHOMY 000pYA0BaHUIO, 000PYAOBAHUIO JUIS
y6ost KPC u cBuHeil, 000py1oBaHuIo 171 Ipou3BoCTBa oiyhadbpukatos. Kpome Toro,
COXpaHseTCs JOCTATOYHO YCTOMUMBBIN CIPOC HA 000PYAOBaHHE /Il yOOS M pa3JeNKi MTHIIB, T. K.
NTHIIEBOJICTBO OCTAETCS OJHOM M3 CaMbIX MaJIO NMOCTPAJaBIINX OT KpU3Kca OTpaciieil.

Hcmounuxu ungpopmayuu: baza mapkemuneosoti ungpopmayuu « MarketinGy, basza
mapxemuneosvix uccieoosanuti RVIEW.RU, Kounanua «Mapxemune Ananumuxay,
Komnanus «ABTOCTAT» .

BriBoabI
Hcxons u3 BeImen3noskeHHoro, OIEHINK CIenall BRIBO:

*  OuennBaeMoe 00OPYIOBAHUE SBISIETCS CPETHE- U HU3KO- JIMKBUIHBIM, TaK KaK TOJ BHITyCKa
ero 1987-2009, 1 Ha MOMEHT OLIEHKH UMEIOTCSl 00pa3Libl, TPEBOCXOISIIIE OLIEHUBAEMOE
000pymoBaHNE KaK M0 BTOPOCTETICHHBIM, TaK W TI0 OCHOBHEIM TTapaMeTpam;
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* Ilpu HEOOXOOMMOCTH peasn3aly OLCHUBAEMOT0 000PYI0BaHus, Hanboee
11e71ecO00pa3HBIMM  SKOHOMHYECKH BBITOAHBIM OyIeT ero peanu3amusi B COCTaBe
JEWCTBYIOIIETO NMYIIIECTBEHHOTO KOMILIEKCA.

Hemounux ungpopmayuu: http://mcomplex.ru/, http:/Aww. kolirmet. net/ http:/gruz. msk.

3.3. AHAJIU3 10CTATOYHOCTH U IOCTOBEPHOCTH HH(poOpMannu.

B cootBercTBuu ¢ [Ipukazom MuHHCTEpCTBAa SKOHOMUYECKOTO pa3BUTHUSA U TOProeiu Poccuiickoit
Oenepanun (Munskonompaszsutus Poccun) ot 20 uronst 2007 rona Ne 256 . MockBa «O0
yTBepkaeHnn ¢enepanbaoro cranaapra omneHku (PCO Nel)y , OneHIMK 10KEH TPOU3BECTH
AHanM3 J0CTaTOYHOCTH M IOCTOBEPHOCTU MH(OpMAITUH.

Wudopmarus cuutaeTcsi 10CTaTOUHOM, €CIM HCIIO0JIb30BaHUE AOMOIHUTENIbHON HHPOpMAaLUK HE
Be/IET K CYIIECTBEHHOMY U3MEHEHUIO XapaKTEPUCTHUK , MCTIOIb30BAHHBIX MIPH MMPOBEICHUH OIEHKU
OObeKTa OIICHKH, a TaK ke He BeIE€T K CyIECTBEHHOMY U3MEHEHUIO UTOTOBOW BETHMUYUHBI
ctouMocTi OOBEKTa OIEHKH.

Wudopmarus cuutaeTcsi 10CTOBEPHOM, €CIIM JaHHAs HHPOPMAIIHs COOTBETCTBYET
JNEHCTBUTEILHOCTH U TIO3BOJISIET IMOJIB30BATEII0 OTUETA 00 OLEHKH JCJIaTh MPABUIIHHBIC BBIBOIBI
0 XapaKTEePUCTHKAX , UCCIIEIOBABIIMXCS OILEHIIUKOM IIPH MPOBEICHUU OLIEHKU U ONPEIeTICHUH
UTOTOBOM BeTMIMHBI CTOUMOCTH (OOBEKTa OIICHKH, U IPHHUMATH O0a3upyIOIIUecs Ha 3TUX
BBIBOZIaX OOOCHOBAaHHBIE PEIICHUS.

3axazuuxom ne dvLIa npedocmasiena 6cs uHpopmayus, HeoOXo0ouMas O NPOBeOeHUs OYEeHKU
cmoumocmu Obwvexma oyenxu. QyeHwux NPUHAL pao CyuecmeeHHbIX OONYUeHULl U
oepanuyusarowux ycrosuil (cm. 1.5 Omuéma). B pamxax npedcmagnienuvix 00nyueHu,
unghopmayuro, ucnonvzosanuyro OyeHwuKom, ciedyem npusHams 00CMAamouHol U 00CMOBEPHOILL.

4. OnpenesieHne pPbIHOYHOM CTOUMOCTH UMYIIIECTBA.

4.1 Onpeue.nenne prHO‘lHOﬁ CTOUMOCTH 3aTpPpaTHBIM IIOJAXO0AO0M.

[Tpu ompeneneHuH IEHCTBUTEIBHON CTOMMOCTH OOOPYIOBaHUS MPEANOIaraeTcs, 4To 3aTparhl,
HEOOXOIUMBbIE JJIi CO3JaHMsI OLICHMBAEMOrO OOBEKTa €ro CyIIECTBYIOUIEM COCTOSIHUM WU
BOCIPOU3BEJICHUS €r0 MOTPEOUTENBCKIUX CBOMCTB COOTBETCTBYET PHIHOYHON CTOMMOCTH OOBEKTA.
B 3aBucumoctu OT crnocoba BOCHPOM3BEIEHUS OOBEKTa pa3iIMyaroT UX BOCCTAHOBHUTEIbHYIO
CTOMMOCTb M CTOUMOCTb 3aMEILCHHUS.

PriHOuHAst crommocTh kaxaoro OObekTa ONECHKH Ha OCHOBE 3aTPaTHOTO IOIX0ja
paccuuThIBaeTcs o Gpopmyrie:

C,=P3H-1,,

Tac: Cp - PBIHOYHAA CTOUMOCTDH OObekTa OICHKH, ICH. €.,

P3H- peiHOYHAs cTouMOCTh OOBEKTa OIEHKH TI0 3aTPaTHOMY MOAXOY KaK HOBOTO,
JIeH. e]l.;

U, - BenmMuUMHA HAKOIICHHOTO W3HOCA, JICH. €]1.
Onpeodenenue 3ampam Ha 60CRPOU3600CHME0 0e3 yuema uHoca

3anaTLI Ha BOCHPOU3BOACTBO 0e3 yd€Ta U3HOCa OHNPCACIAKOTCA IO LHCHaM IMPCAJIOKCHUS
(I_ICHLI 3aBOJOB-U3TOTOBUTENCH WU IICHBI TOPTYIOIIUX OpTaHI/I3aI_II/II>'I) NACHTUYHBIX HOBBIX 00BEKTOB
" COCTABJISCT.

3B=113+T3; roe

3B- 3arpathl Ha BOCIPOU3BOACTBO Oe3 yuéra u3Hoca, pyo.;
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I[3- mena 3aBoma- M3rOTOBHUTENS WIM TOPIYIOLIEH OpraHU3alid Ha OLEHUBACMOE
o0opynoBaHue;

T3- TpaHCIIOPTHO-3arOTOBUTEIILHBIE PACXOIBI, PYO.

Ecau maenTtnuHble OOBEKTHI HAa PBIHKE HE MPEICTABICHBI, TO JJIA pacdyeTa 3arpaTr Ha
BOCIIPOU3BOJICTBO OILIEHMBAEMOT0 OOBEKTa IMOAOUPACTCS OJHOPOIHBIA aHAJIOT, MOXOXKHH I10
KOHCTPYKIIUH, UCIIOJIB3yeMbIM MaTreprajiaM M TEXHOJIOTHSAM H3roTOBJIIeHH. [Ipu 3TOM OJHOPOIHBII
aHaJor MOXXET MMETh COBCEM JIPYyroe Ha3HAYCHHE M MPUMEHSThCS B Jpyrod orpaciu. llena Ha
OTHOPOJIHBIA aHAJIOT OMpENeNsIeTCS MO Npalc-INCTaM TOPTYIOUIMX OpraHu3anmuid u (upM-
MIPOU3BOAUTENICH.

CebecToMMOCTh ~ M3TOTOBJIGHHSI  OJHOPOAHOTO  aHajora OnM3ka K  Ce0eCTOMMOCTH
M3TOTOBJICHHUS OIICHWBAEMOTO 00BbeKTa U (POpMHUpYETCs MOJ BIHMSHUEM OOIIMX I JaHHBIX
00BEKTOB MPOU3BOJICTBEHHBIX (DAKTOPOB.

Ha ocHoBe anam3a 1eHbl OTHOPOHOTO aHAJIOTa ONPEEIISIETCSl BOCCTAHOBUTENIbHASI CTOUMOCTD
OLIGHUBAEMOTO O0BEKTA.
Iloanemenmmuuwiit (no azpezammubslii) pacuem.

I[aHHLIﬁ MCETOA HCIIOJIB3YCTCA B TEX ClIydasX, KOra OHGHHBaeMLIﬁ 00BEKT MOXKET OBITH
co6paH U3 HCCKOJBKHX COCTaBHBLIX ‘{aCTeﬁ, KOTOPBIC MOXHO HpI/IO6peCTI/I H IOCHbI HAa KOTOPBIC
HU3BCCTHbBI Ha PBIHKEC. HpI/I 9TOM HCXOIAT U3 TOI0, 4TO c60p1<a TaKoro n3acjivsa HECIO0XHaA U MOXCT
OBITH BBIIOJIHEHA CAMHM HOTpe6I/ITeHCM. 3anaTBI Ha BOCCTAHOBJICHHC OIPCACIANOTCA KakK
CyMMa 3aTpar Ha an06peTeHHe COCTaBHBIX YacTel 00bEKTa U 3arpar Ha C60pKy 0OBEKTA.

Memoo unoexcayuu d6anancoeoil cmoumocmu

Meton ocHOBaH Ha MCIHOJIB30BaHUU OyxraiaTepckux MaHHbIX. [lepBoHavyanmbHast OanaHcoBas
CTOMMOCTh OTpayKaeT CyMMy (PaKTHUYECKHX 3aTpaTr Ha co3lnaHue oObekTa. Ha ocHOBaHWM HHICKCOB
ICH HpOPI3BOIlPIT€JI€I>i HpOMI:IHIJIGHHOfI HpOI[yKIlI/II/I NN UHACKCOB HOTpe6I/ITeJII)CKI/IX IICH JaHHBIC
3anaTBI HGpGCqHTBIBaIOTCSI B CTOUMOCTH Ha )IaTy OIICHKMH. I/IH(l)OpMaHI/IOHHI)IM UCTOYHUKOM JUJIA
OTIpe/ieNieHHs] UHIEKCOB MOTYT CIYKUTh MexXpernoHaiabHble WH()OPMAITMOHHO-aHATUTUYECKHE
oromnerenn «MHaekcw 1ieH B ctpoutensctBe» (Ko-MuBect), qanubie ['ockomcrara PO, kypcsl BamoT
b P® u np.

3arparel Ha BOCHPOU3BOACTBO 0€3 M3HOCA OMPENENSIOTCS METOJOM TPEHIOB, MyTeM
MH/IeKcaIy 6amaHcoBol (BOCCTAaHOBUTENBHON) CTOMMOCTH IO CleAyomien dhopmyre:

Csoc=Co x I;

e:
C, - mepBoHa4YaIbHAsA CTOMMOCTb 00BEKTA (10 JAHHBIM, ITPEJOCTABIEHHBIM 3aKa3uuKOM);

/- HHIACKC (LICHHBIC I/IHILCKCBI) HN3MCHCHUA LICH COOTBCTCTBYIOH_[Cﬁ TPYIIIbI OOBEKTOB OICHKH
3a MCpruoa MCKIAYy JIaTol OLIEHKHU 1 JaToM BBOAA B 9KCIITyaTaluro (HO JaHHbBIM FOCKOMCTaTa)z.

B nacmoswem Omueme Ona onpedenenus mpenoa (UHOeKca) yYeH UCNONL3YEemcs
Ipoepammmno-ungpopmayuonnwiii komniexc «CmO®@ 4.85», komopuwiti pazpaboman no nopyuenuio
@edepanvhoii  cayxicovl 2ocyoapcmeenHol cmamucmuku Poccuu u npowen ycnewiHoe
mecmuposarue 8 meppumopudivbHblx opearax eocyoapcmeennou cmamucmuxu. [HUK «CmO®
4.85» pexomenoosan Dedepanvroil cryscoou cocyoapemeennoi cmamucmuxu Poccuu u Topeoeo-
npomvluiienHou naramoi P® ona  ucnonv3osanus npu oyeHke MAmMepUAnIbHLIX AKMUBOS.
Hcnonvzyemvie unoekcvl-oeghnsimopol coenacosanvl ¢ DedepanvHotl cayxHcoOol 20Ccyo0apCcmeeHHouU
cmamucmuxu Poccuu. Cmpykmypa u ¢popmam 6a3 oannvix xomniexca «CmO®@ 4.85» odobpenwi
Munucmepcmeom  umywecmeenuvlx omuowenuti P®, HayuHO-uccne0o8amenbCkum @UHAHCO8bIM
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uncmumymom Munguna Poccuu, HUU paseumus nanoecoeou cucmemvr MHC Poccuu. B cocmag
KOoMNJieKca 6xo0sam 6aszvl 0anuwix, cooepoicawue donee 30 000 opueunanvrvix 00vekmos. Oovexmot,
cooeparcawuecsi 8 bazax 0anHvlx, npokiaccupuyuposansvt no Odwepoccutickomy Kiaccugukamopy
ocHoBHbIX (ponoos (OKOD), onu coodepoicam onucarnue OCHOBHBIX (PYHKYUOHATIbHBIX
napamempos 00veKkmos, uH@opmayuilo o0 npouzsooumensix (nocmaswuxax). HMuoexcol
ucnonvzyemvie 8 UK «CmO®@y pexomenoosamvl 015 UCNONb308AHUS NPU NEPEOYEHKe OCHOBHBIX
¢onoos Mungunom Poccuu (nucomo om 31 wuwons 2003 2. N 04-02-05/3/63). IIpoepammmublii
komniexc «CmO® 4.85» nocmaensemcs womnauueni 340 «Koounghoy» ma 002060pHOil oCHOSe.
O6HO8IeHUs NPOCPAMMHO0 KOMNILEKCA NPOUBOOUMCS eHCEKBAPMATILHO.

JlJis1 KOPPEKTHOTO TPUMEHEHHUSI METOIa HEOOXOMMO MPEIBAPUTEIHHO MPOBECTH IKCIIEPTU3Y
NIEpPBOHAYABHON cToMMOCTH. [1pu 3kcniepTr3e HeoOX0TUMO:

- BbIBuUTH NOIHOTY U 000CHOBAHHOCTH OTHECEHUS 3aTPaT HA IEPBOHAYAIBHYIO
CTOMMOCT;

- BbIgBUTH Kakue ObUTH MTPOBEICHBI IEPEOIIEHKH OCHOBHBIX CPEICTB, KAKMM METOIOM
IPOBOAMIIMCH TEPEOLEHKH, NPAaBUIBHOCTh OTPAXKEHUS PE3YJIbTATOB IE€PEOLICHKH
B OyXTaJTEepPCKOM y4YeTe.

B ClIydac€ BbIABJIICHUA HECOOTBETCTBUM B HepBOHaanBHOﬁ CTOUMOCTH HCO6XO,I[I/IMO
IMPONU3BECTU COOTBCTCTBYIOIINE KOPPCKTUPOBKU NI UCITOJIB30BATh COOTBCTCTBYIOH_II/Iﬁ HHIOCKC.

Haubosee TouHbIC pe3ynbTarbl METO WHACKCAIIUU OAJTAHCOBOW CTOMMOCTH TIOKA3bIBACT IPH
OLIEHKE OTHOCHUTEIBHO HOBBIX OOBEKTOB.

Pacuem no YKPDYRHEHHbIM HOpMamueam

HpI/I HCEBO3MOKHOCTH BBIINIOJIHUTL PACYET IO EHE OAHOPOAHOIO O6’I)CKT21, IMPUMCHAIOT MCTOI
pacycTa 1o YKpPYInHCHHBIM ITOKa3aTCJIsIM. MeTOI[ J0CTAaTOYHO TPYAOCMOK M CJIOKECH B MCIIOJIHCHWH, HO
IIpU 5TOM HO3BOJIACT OLICHNBATH YHUKAJIbHBIC O6’I)CKTI>I, 06"I>CKTI>I, BBITIOJIHCHHBIC MAJIBIMU MAPTUAMU
WJIN «Ha 3aKas3).

JUis  yKpYIHEHHBIX pPacueToB HCIONb3yeTcss HHGpopMauus U3 cgepbl IPOU3BOACTBA
HpOI[YKHI/H/I, HOXO)KGI\/JI Ha OHGHI/IB&GMLII\ﬁ O6’b€KT II0 TEXHOJOI'MH H3I'OTOBJICHUS, OpFaHI/ISaHI/II/I
IIPOM3BOJICTBA U MarepuagbHOMy cocTaBy. [Ipu 3ToM QyHKIIMOHATBHAS U KOHCTPYKTHUBHAS CXOKECTh
aHaJIOIOB C OIIEHUBAEMBIM 00LEKTOM HeOOSI3aTelIbHA.

Ha ocHOBe JaHHBIX O IICHAaX WM Ce0ECTOMMOCTH OOBEKTOB-aHAJIOTOB M MX TEXHUYECKUX
XapaKTCPUCTUKAX PACCUHUTHIBAIOTCA OTHOCHUTCIILHBIC WM YICIIBHBIC ITOKA3aTCIIn. Takue mokazarenu
OTPaXAKOT PacxoJl Kakoro-imbo pecypca Ha eAuHHMILy Bimstomiero Gakropa. Ha ocHOBe HECKOIBKUX
TaKHUX MOKa3aTesIel ONpEeNIstoT BCE 3aTpaThl Ha BOCIIPOU3BOJICTBO OIICHUBAEMOT0 O0BEKTA.

Pacuem memooom cmamucmuueckozo Modenupoetmuﬂ UEHbl

MeTtoa CTaTUCTHYECKOTO MOJETUPOBAHUS IIEHBI SBISETCS YACTHBIM CIy4aeM METOja
3aMeNICHHUS W TIPUMEHSETCS, KOTJIa OTCYTCTBYIOT OJM3KHAE aHAJIOTH, HO €CTh JJOCTAaTOYHO OOJIBIION
00BeEM I/IH(l)OpMaIII/II/I 0 I€HAaX OAHOTHUITHBIX 00pexToB. [lo crarMcTuyecKkuM AJaHHBIM O IEHaX H
nmapamMeTrpax HECKOJBKUX OJHOTHIHBIX OOBEKTOB METOJOM KOPPEISIIIHOHHOTO aHajau3a
pa3pabaTbIBaeTCsl MOJIEIh pacyeTa CTOMMOCTH OOBEKTa.

B ocHOBe MeTOIa KOPPETSAIMOHHBIX MOZIETIEH JIeKAaT 1Ba TPEIOIOKEHUS:

®  3aBHCHMOCTb CTOMMOCTH OT Ka)KJIOW OTAEIBbHON XapaKTEpPUCTHUKH HOCUT HE
JIVMHEUHBIN XapakTep;

® COBOKYIIHOC BJIMSIHMEC HAa CTOUMOCTb 00beKTa MHOTHUX (I)aKTOpOB COUYCTACTCA 11O
3aKOHY YMHOXCHU (I)aKTOpOB.
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Meroauka mOCTpOEHHsI CTATUCTUYECKUX MOJIENIEH BKIIIOYAET B ce0sl psAIl ATAIOB:

1. OT60p OMTHOTHUIHBIX OOHEKTOB.

2. Ot6op mapameTpoB (OCHOBHOM 1LIEHOOOpA3yIOLIeH XapaKTePUCTHKH ), BIUSIOIINX Ha
LIEHY.

3. IIpunstue gomymeHus o GpopMme CBSI3H.

4. Maremarudeckas 00pabOTKa JaHHBIX U MOyYCHHE KOPPEISIIMOHHBIX MOJCTICH.

5. OueHka 1 UCTOJIIKOBaHHUE PE3yJIbTATOB.
6

[TprMeHeHne KOpPEALMOHHON MOJIENH [T pacueTa CTOMMOCTH 00bEKTa.

Tak, kak K01-BO olleHHBaeMoro 06opynoBanus 0ombiie 10equHuILL, TO JUIS ONpeaesieHus
PBIHOYHOM CTOMMOCTH 00OPYI0BaHUS PUMEHSIEM MAacCOBYIO OLIEHKY. PBIHOYHAS CTOMMOCTh
o0opynoBaHus onpeaensiach npu nomoiy nporpammuoro npoaykra [TMK CtO® 4.85 (3A0
«Komuudo», HUU Craructuku Poccrara ( www.info@codinfo.ru temn.(495)921-35-09; (495)366-
37-54 (0OHOBIIEHHE TTPOTPAMMBI IIPOUCXOIUT KAXKIBIC TPH MECAIIA).

MaccoBast OIIeHKa XapaKTepU3yeTcst CASTYIONIMHI OCOOCHHOCTAMH, OTIMYAIOMIUMU €€ OT
TPaJULIMOHHON €IMHUYHOMN OIICHKH.

1.O06beKTaMM OLIEHKH CITyKaT TPyl OHOPOIHBIX €IUHUL 000PYI0BaHUS, [I03TOMY LIEHTPAJIbHOE
MOJIOKEHUE B XOJI€ OIICHKH 3aHUMAIOT Pa0OThI O (POPMHUPOBAHUIO TAKUX OAHOPOIHBIX TPYIII U3
MPEJI0KEHHOTO CIIHCKA.

2. MerogamMu CTaTUCTHYECKOTO aHAJIN3a BBISIBIISIIOT O0IIME 3aKOHOMEPHOCTH CBSI3U CTOMMOCTH U
BIIMSIONINX (DaKTOPOB, KOTOPBIE NEHCTBUTEIBHBI AJISl BCEX 00BEKTOB UMYIIIECTBA, TIOMABIINX B
OHOPOJIHYIO TPYIIITY.

3.BrisiBiIeHHbBIE B Ka]101 TpyIIe 3aKOHOMEPHOCTH MaTEMAaTUYECKU MOJEIUPYIOT MyTEM
MIPUMEHEHUS 000CHOBAHHBIX WHJICKCOB- Ae(IIATOPOB, TNOO pa3padoTKoit (hakTopHO -
CTOMMOCTHBIX MoJieJiel, 1100 000CHOBAaHMEM U HCIIOIB30BAHUEM OTPACIIEBBIX KO HUIIMEHTOB,
YAETBHBIX MTOKa3aTesieil CTOMMOCTH U IPYTUX CPETHUX TPYIIIOBBIX TTOKa3aTele.

4. B x071€ OIIECHOYHBIX MPOLIEAYP MOTYT BBIMOIHITHCS MPOBEPOUHBIE PACUETHI ISl OTJEIBHBIX
00BEKTOB — MPEICTABUTEICH MO KaXKIOW OJHOPOIHOU TPYIIIE, C EThI0 BHECEHUST KOPPEKTHPOBOK
B MIOJTyYEHHBIEC CPETHUE TPYITIOBBIE PE3YIbTaThI.

5. PabGota ¢ OONBIIMMU CITUCKAaMH B aBTOMATH3WPOBAHHOM PEKUME MPEIoNaraeT o0s3areIbHoe
MCIIOJIb30BaHNE KOMITBIOTEPHBIX CPEACTB U TEXHOJIOTUN C IPUMEHEHUEM TaKUX OTepalui, Kak
COPTHUPOBKA, QUIBTpAIHS, PaH)KUPOBaHUE, 0OMEH JJAHHBIMH U JIp.

MaccoBasi o1leHKa OTIUYaeTCs OT OOBIYHOMN eTMHUYHOMN OLIEHKH HE CTOJIBKO CAMUMH OOBEKTaMU,
CKOJIBKO, CKOJIBKO MMPAMEHEHHEM CTeHaTbHBIX IPUEMOB U METOIOB, TIO3BOJISFONINX 3HAYNTEIHHO
YCKOPHTSH Tpoiiecc 00paboTku 60ibIINX MaccuBOB HHGpopMaryu. COBOKYIHOCTH JIFOOBIX 0OBEKTOB
MOYKHO OIIEHHTbH KaK METOJIaMH €MHUYHOM, TaK M1 MACCOBOM OIIEHKH O00OpYIOBaHUS,
oOpalnaronuxcs Ha akTHBHOM U OTKPBITOM PBIHKE.

Pe3ynbTarel MaccoBOii OIIEHKH, OCHOBAHHBIE HA CTATHCTHYECKOM aHaJH3e OOJBIIOTO KOJTHYECTBA
HAOIOICHNH, KaK TIPABHIIO, SIBISIOTCS Hanboee yoenuTeTbHBIMU TIPU JJOKA3aTeIbCTBE
MIOJTy9aeMOT0 pe3ybTara.

B ocHOBe MaccoBoil OIIEHKH, CTPOSILEICS Ha MPUHIIMIIAX CTPOToi (hopManu3aiu
OILICHOYHOH MPOIIEAYPHI, pa3pabOTKH U MPUMEHEHNH CTAaTHCTUYECKUX MaTeMaTHYECKUX MOJIeIeH 1
HOPMATHBOB, JIGKUT MPUHITUT GOPMHUPOBAHUS OAHOPOAHBIX TPYIITHPOBOK OOBEKTOB OLIEHKH C
NPUMEHEHHEM TEOPUH KITacCU(PHUKANU. B paMKax BBIIEISIEMBIX KITaCCHPUKAITHOHHBIX
IPYIIUPOBOK BEAETCSA CTATUCTUUECKUH aHAIM3 110 YCTAHOBIICHUIO CBSI3€H MEXTy IIEHON
(cToMMOCTBHI0) 0OBEKTOB U BIMSIOMIMMHU (DaKTOpaMu, B pe3ysibTare KOTOpOro pa3padaTbiBaeTCs
CTaTUCTUYECKasi MaTeMaTHYECKasi MOJIeIb, TIO3BOJIAIONIAs pACCYMTATh CTOUMOCTD JIF0O0T0
IpeJIaraeMoro K OlleHKe 0ObEKTa TOW WM WHOM IPYIITUPOBKH.
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B Hacrosiiee Bpemst MOX)KHO OTMETHTD JBa CIEAYIONIMX OCHOBHBIX METOJIa MACCOBOM
OIICHKHU MAIlIUH ¥ 000PYIOBAHUS: METOJ TOCTPOCHHSI (PAKTOPHO-CTOMMOCTHBIX MaTeMaTHYECKUX
MOZICTTM ¥ METOJI MHIEKCAIIMH TIEpBOHAYAIbHON (BOCCTAHOBUTEIHHOMN) OaJIaHCOBOM CTOMMOCTH.

Hau6onee r3¢(hekTuBHBIM CTOCOO0M OpraHU3aIMi MACCOBOM OILICHKH SIBIISIETCSI CO3/IaHUE
KOMOMHUPOBaHHBIX (PAKTOPHO-CTOMMOCTHBIX MOJIEJICH, KOTOPhIE OTPAKAIOT 3aBUCUMOCTD
PBIHOYHOM CTOMMOCTH MAIIIMHBI OT €€ OCHOBHBIX IKCIUTYaTallHOHHBIX TTAPaMETPOB, BHITTOTHSFOIIHX
POJIb 1IeHO00OpasyronuX GaKkTopoB.

[Tpu pa3paboTke MaTreMaTHYeCKIX MOAEIH I MACCOBOM OLIEHKU BO3HUKAET
HEO0OXOIMMOCTh 0TOOpaTh HEOOIBIIIOE KOJIMYECTBO IIEHO00pa3youX (GakTOpOB, OTHO3ZHAYHO
OTIPEICNIAIONINX BEIMYMHY PHIHOYHON CTOMMOCTHU. V3 MHOMKECTBA pa3HOOOPa3HBIX TEXHUIECKUX
napaMeTpOB HY)KHO BBIOPATh TaKKe, KOTOPBIE MPEICTABISIOT IEHHOCTH JIJIs moTpeduTess. Tonbko
0TOOp MapaMeTpoM C MO3UIMH MOJIE3HOCTHOTO MOIX0a MO3BOJSET HOJTYYUTh MATEMAaTHUECKYIO
MOJIETb, JAOIIYI0 B PE3YJbTAaTe CTOMMOCTD 3aMEIICHUS, a CIICI0OBATEIbHO, TPUMEHUTH
CPaBHUTEILHBIN TOAXO/ TP OLICHKE.

[lepBryHBIM KpuTEpHEM 0TOOpA IIEHOOOPa3yIONIMX apaMeTPOB-(haKTOPOB CITYKUT TpUAa
(haKkTOpOB: «HA3HAUCHUE) - «KAYCCTBOY - IIPOU3BOIUTEIBHOCTEY. DaKTOPBI XapaKTEePH3YIOTCS
TEXHUYECKUMU TlapameTpamu. [IpudeM oJiH napaMeTp MOXKET OJTHOBPEMEHHO XapaKTepHU30BaTh
00BEKT C HECKOJIbKUX MO3HIINH, T.€. OpaTh Ha ceOst PYHKIMIO HE OJHOTO, 3 HECKOJIBKUX YKa3aHHBIX
(hakTopoB.

OTtOupaemsbie s TOCTPOCHHUS MAaTEMaTHYECKOM MOJIENIN TTapaMeTPhl MOT'YT OBITh
NOZPa3/ICICHBI HA TPU YPOBHS C TOYKHU 3PCHUS 3HAYMMOCTH (DaKTOpOB.

K mepBoMy ypOBHIO OTHOCSITCS T€ TIapaMETPBhI, KOTOPBIE XapaKTEPU3YIOT GaKTop
«Ha3HAuCHHEY.

BTopoMy ypoBHIO COOTBETCTBYIOT TapaMETPhI, XapaKTepHU3YIOIIne haKkToOpbI
«IIPOU3BOIUTEIILHOCTE)» U «KaueCTBOY, B OTHOIIICHUH KOTOPBIX Y Pa3HBIX BHIOB MAIlIUH U
000pyIOBaHUs pa3Hasi CTEIIEHb MPEANOYTCHUSI.

Tperuit ypoBeHb 00pa3yroT mapameTphbl, XapaKTepU3yrIue GakTop «KOHCTPYKTHBHBIE
0COOCHHOCTH M HAJIMUUE TOOCHAIICHHSI.

VY4er mapamMeTpoB TPETHETO YPOBHSA paciIupsieT cepy UCMOIb30BaHUS MAaTeMaTHUECKOM
MOJIETIH, TTO3BOJISIET IPUMEHSITH €€ K OOJIBIIINM TPYIITUPOBKaM OOBEKTOB.

CosznaBaemas ISl 1€l MacCOBOI OIIEHKH MOJIEINb JOJKHA PACTIPOCTPAHATHCS Ha
BO3MO)KHO OOJIBIIIYIO IO YHCIEHHOCTH TPYMITUPOBKY aHATOTUYHBIX 006eKTOB. [ToaToMy oTOOp
BIIMSIONINX TTapaMeTpoB-(hakTopoB U GOpMUPOBAHUE TPYITTUPOBKH OOBEKTOB JTOJKHBI
BBITTOJTHATHCS MTAPAJIIEITBHO.

Cosznannio HeOOMBIIOTO YKCIa MIMPOKOYHUBEPCATbHBIX MOJENEH, MPUMEHUMBIX K
OOJIBIIUM TPYNIUPOBKAM OOBEKTOB, MPEMATCTBYIOT ABA OTPAHUYECHHUS: BO-TIEPBbIX,
(GyHKIIMOHATBHAS, a CIEI0BATEIbHO, U TIOJIE3HOCTHASI HEOJHOPOIHOCT 00BEKTOB U, BO-BTOPBIX,
HAJIMYUe OPUTUHAIBHBIX OOBEKTOB.

AHau3 OIbITa MAaCCOBOM OIIEHKH TIOKA3aJl, YTO JUIS €€ IeJiei Hanbosee moaxoasaT
THOpUIAHBIE MAaTEMATUYECKUE MOJIEIN MYJIBTUILITUKATUBHON (DOPMBI, UX CTPYKTYpa BKIIIOYAET JBE
4yacTH: 0a3MCHYIO U HAJICTPOCUHYIO: Oa3UCHAsI MPEJCTABISET COO0M KOPPEISIIIMOHHO-
perpeccuBHYI0 MOJEINb (PaKTOPOB MOJIE3HOCTH, € TIOMOIIBIO KOTOPOH PACCUNTHIBAETCS MOTHAS
CTOMMOCTbH 3aMeIeHHs (BOCCTAHOBUTEIIbHASI CTOMMOCTD); HAJICTPOSUHAs BKITFOUAET
KOMOMHUPOBAHHYIO MOJIETh 7S pacuera koddduimenTta, yauToiBaromero Gaxktop Gu3nIeckoro
U3HOCA.

MynbTUIUIKaTUBHAS (hopMa THOPUTHOM MOJIENH MPEANOYTUTENbHEE aITUTUBHON (HOpPMBI
Onaromapsi TydiieMy OTpakeHHIO HHTETPHPOBAHHOTO BIUSHUS BceX (PAaKTOPOB HA KOHEUHBIN
pe3ynbTaT, BO3SMOKHOCTH HCIIOIH30BaHUS 00Jiee YHUBEPCATBHBIX, HETMHEHHBIX 3aBUCUMOCTEH U
OoJtee JIerkoi KOPPEKTHPOBKE HA MPEIMET aKTyaln3aIliuH.

ITocTpoeHune KoppensuOHHO-PErPECCUBHON MOIETH 1IEHO00pa3yonux GakTopoB
MIOJIE3HOCTH JIyUIIIe BCETO BEHITIONHATH HA OCHOBE CTEIIEHHON (PYHKIIHH, IPEUMYIIECTBO KOTOPOM
3aKJTFOYAETCS B TOM, YTO OHA J]aeT OMHCAHKNe HeJTMHEWHO! CBS3U (B IIUPOKOM JHAMa30He CBA3b
MEXy CTOMMOCTBIO M (pakTOpaMy UMEHHO HEeJTMHEWHas ), BEChbMa HAIMISATHA, JIOTHYECKH 0OBsICHIMA
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U JIETKO IPUBOAUTCA K JTUHEHHON hopMe METOI0M JIorapu(MUPOBaHUS (YTO OTKPHIBAET
BO3MOKHOCTh IPUMEHEHHS PETPECCUOHHOTO aHAIIN3A).

OpHako MozeNb CTENEHHON (PYHKIIMU B YHCTOM BHJI€ 00JIaJaeT TeM HEAO0CTAaTKOM, YTO OHA
MpUMEHUMA JUIsl CITy4dast, KOTJia BIHUSIONIME TapaMeTPhl SBIISIOTCS HEMPEPHIBHBIMU NTEPEMEHHBIMHU.
B To e BpeMsl y 000py10BaHMs UMEIOTCSI U JUCKPETHBIE TapaMeTphl, U XapaKTePUCTUKH, IS
ydeTa BIUSIHUS KOTOPBIX MPUMEHSIOT THOPUIHYIO MOJIENb CJIEAYIOIIETro BUa:

al a2 an Xn+l Xn+2 Xn+x
V=a xX x X x..xX xb xb x... xb ;
0 1 2 n n+l n=2 n+x

rJe:  y= MCKOMOE 3HAYeHHE MOJHON CTOMMOCTH 3aMEIICHUS;
X1, X2,....Xn - BIMAIOLIAs HA CTOUMOCTh TEXHUYECKUE [TAPAMETPBI;
Ao, a1, a2, ..., an - mapamMeTpbl MAaTEMaTUIECKOM MOJICITH;
Bn+1,bn+2,..., bn+x - 3HaYeHUs qUCKpETHBIX MapamMeTpoB-KO3()HUIIEHTOB;
Xn+1, Xn+2,...,.Xn+k - OuHapHbie nepemennbie (0 umu 1);
K - KOJHMYECTBO AUCKPETHBIX MapaMeTpoB-k03(hPuimeHTos.

YroObl y4ecTh B CO3/1aBACMOI MaTeMaTHYECKOW MOJICIH BIIMSIHAE (aKTopa
KOHCTPYKTHBHBIX 0COOEHHOCTEH, peabHbIe IIEHbI MAIIMH ObUIM 3aMEHEHBI HA TIPUBE/ICHHBIC.
[TpuBeeHHAas 1IEHA — ATO YCIOBHAS IIeHa, KOTOPYIO MOIVIa UMETh Ta MJIM MHAsl MAIIMHA, €CIIU ObI
OHa COOTBETCTBOBaIA 0a30BOMY BHy (B HaIlleM IPUMEPE TAaKUM BHJIOM BBICTYIAET MaIlIMHA C
MTOBOPOTHOM OaJIKoOi);

omp= LI, rae L] — peanbHas neHa o00pyn0BaHUs;
Ks Hup — npuBeneHHas 1ieHa 000pyIOBaHNUS;
Ks - xoaddunuent Buaa 060pyaoBaHus.

B kaxxnoM criucke 1S KaKI0r0 00bEKTa yKa3aHbl CIICAYIOIINE JaHHbIC!
- HauMMEHOBaHHUE, MOJIEJIb, XaPAKTEPUCTUKH;
- MHBEHTApHBIN HOMEP;
- KOJ MECTa MOJIOXKECHHS;
- xox OKO®;
- Mecdll —
- roj BBOJA (M3TOTOBIICHUS).

[Tpu MaccoBo# OIIEHKE OMPEENAIOT ITIaBHBIM 00pa3oM (hU3HMUECKH U3HOC, TTOCKOJIBKY
JU1s1 OOJIBIIMHCTBA O0OPYIOBAHUS OH BBICTYIAET MPEeBATUPYIOMIUM. [I[pUHSTO cunTarh, 4TO
YTOUHEHHS Ha pa3Mep MOPAIBLHOTO ((DYHKIITMOHAFHOTO) ¥ BHEIIIHETO (SKOHOMHYECKOT0) 3HOCa
HECYIIECTBEHHBI ¥ MPUHIMITHAIBHO HE BIUSIOT HA UTOTOBBIM pe3yabTar olleHKu. OHU TakKe
HEOTPaBAAHHBI, TaK KaK COMPSHKEHBI ¢ OOIBIIMM 00BEMOM JOMOIHUTENBHOM pabOThI, YTO B
YCJIOBHSIX MaCCOBOM OIICHKHU SBJISECTCS] BAXKHBIM (DAKTOM.

B ycnoBusix MaccoBoii OIIEHKH OIpeielIeHHe U3HOCA TaKKe HOCUT MPUOTHKEHHBIN
xapaktep. Cpeau U3BECTHBIX METO/IOB OTMETHM JIBa: METOJ HOPMAaTUBHOTO CPOKA CITYKOBI U METO]T
dakTOpHOI MOMIENH U3HOCA.

MeTon HOpMaTHBHOTO CPOKa CITYKOBI UCITOJIB3YET CISMYIONTYIO TPOCTYI0 PopMymy JIst
oTpeieNieHus Toka3aresst PU3NIECKOro H3HOCA:

Kuz=(Txp/Tem)x100,
I'me Txp — XpOHOJIOTHYECKHI BO3PACT OOBEKTA OIICHKH, JIET;
Tcn - HOPMATUBHBIN CPOK CITY>KOBI OOBEKTA OIICHKH, JIET.

CoBpeMeHHbIE OIIEHOYHBIE TEXHOJIOTUH ONMUPAIOTCS HA UCIIOJIb30BAaHUE KOMITBIOTEPHBIX
CPENCTB, MPOTPAMMHBIX MPOAYKTOB U AJIEKTPOHHBIX 0a3 MaHHBIX. [[J1s1 Takux 00BEKTOB, KAk
o0opynoBaHue, 0COOCHHO BEIIMKO 3HAYCHHE AIEKTPOHHBIX 0a3 JaHHBIX, CIOCOOHBIX
AKKyMYJIUPOBATh pa3HOOOPa3HYIO U OBICTPO MeHstoyrocsa nHpopmaruto. [Ipuyem B 6a3e qaHHBIX
MO KKJIOMY 00BEKTY cOOMpaeTCs Kak IIeHOBas, Tak U TexHu4eckas nHpopmarus. [leHHOCTh Takoit
KOHIICHTPAIMH 3aKJIFOYAETCS B TOM, YTO OOBIYHO IIEHOBAsi HHGOPMAIIHSI COACPIKUTCS B OTHUX
UCTOYHHKAX (TMpaic-TucTax, IEeHHUKaX U T.11.), a UH(pOpMaIKs 0 TEXHHUECKHX XapaKTEePUCTUKAX B
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Jpyrux — (oTpaciaeBbIX U GUPMEHHBIX KaTajorax M ClpaBoyHuKax). Kpome Toro, B 3eKTpOHHBIX
0a3ax JaHHBIX cOOMpPAETCS TAKXKE CrielualibHas MH(OpMaIys, TpUBJIeKaeMast JUIsl BBITOTHEHHS
orieHKH cTouMOCTH (Koapl OKO®, HopMBI aMOPTHU3AITMOHHBIX OTYHCIICHUH, Macca OObEKTa U €ro
rabapuTHBIE pa3Mepbl, MPEANPUATHE-TTPOU3BOIUTENb U JIP.)

Benenue 0a3 naHHbIX — 0JJHA U3 cep AeITeNbHOCTH, KOTOpas OTHOCUTCS K
00CITy’)KUBAaHHIO OIICHOYHBIX pab0T U MOXKET (PYHKIIMOHHPOBATH TOIBKO MPH KOJIJIEKTUBHOM
HOJJIEP’KKE CO CTOPOHBI OLIEHOYHOI'O COOOIIECTRa.

Cpenu uCIonb3yeMbIX B HACTOSIIIIEE BPEMSI SIEKTPOHHBIX 0a3 JaHHBIX HAWOOIbIIHIA
WHTEPEC MPEICTaBIACT MporpaMMHO-uHGopManroHHbIi KoMIuieke «CTODy (ITUK CTODy),
paspabotannslii cierpaniuctamu Y11 « HUUM craructuxm» u 3A0 «Koannhoy» 1Mo nopydeHuto
Poccrara u nepBoHayabHO UCHOIb30BABLIMICA B OCHOBHOM IIPH NIEPEOLIEHKE OCHOBHBIX (DOH/IOB.
B nacrosmee Bpems [IUK «CtO®» ycrnemHo npuMeHsAeTcsi MHOTMMH OLIEHOYHBIMU KOMITAHUSIMU
IIPU OLICHKE PBIHOYHOM CTOMMOCTH I CaMBIX Pa3HbIX Liejaed. MeToau4ecKnii ”HCTpyMEHTapuil U
uHpopMalmonHas 0a3a KOMIUIEKCa MPOILIH YCIEITHOE TECTUPOBAHUE B TEPPUTOPHAIIBHBIX
OpraHax rocylapCTBEHHOM CTaTUCTUKHU U TOTY4YHIIN IOJOXKUTEIbHOE 3aKiItoueHue Poccrara n
Toproso-npomeinuieHHoH nanarsl PO. Cogepxalnecs B KOMIIJIEKCE U IEPUOANYECKU
0OHOBIIsIEeMbIe HHIEKCHI-Ie(IIATOPBI cornacoBanbl ¢ PocctaroMm. CTpykrypa u opmar 6a3 JaHHbBIX
komruiekca «CtOd» onobpenst denepaibHBIM areHTCTBOM 10 YIIPABICHUIO (eiepaabHbIM
umyiectsoM (PocumyiecTso).

MUK «CTOD» nenaer BO3SMOKHBIM OLIEHKY PHIHOYHON CTOMMOCTH Pa3HbIX 00BbEKTOB
UMYIIECTBA C YYE€TOM MX (PM3UUECKOr0 U3HOCA, a TAKXkKe KIIaCCU(UKALIUIO U KOJUPOBAHUE OOBEKTOB
o OKO® u onpeneneHne cOOTBETCTBYIOINUX UM aMOPTU3ALIMOHHBIX TPYIII.

HecomHeHHBIM 1ocTOMHCTBOM KoMILiekca «CTtO®dy sBiisgeTcs TO, YTO OH U3HAYAJIbHO
CIPOEKTHPOBAH NPUMEHUTENBHO K YCIOBUSAM MacCOBOM OLIEHKH, KOTJ]a HY>KHO OLIEHUTh CTOUMOCTD
OOJIBIINX COBOKYITHOCTEH pa3HOOOpa3HBIX OOBEKTOB 110 HA3HAYECHUIO, YCTPOMCTBY U
xapakrepucTukam. [Ipy 3ToM CIUCKK MOTYT COJEpKaTh COTHU U THICSYHU TO3ULIMM.

MUK «CTtO®D)» 1no3BosisseT aBTOMaTu3upoBaTh IIPOLECC OLIEHKH PHIHOYHOM CTOMMOCTH C
MIOMOIIBIO MHJIEKCOB-AE(IATOPOB, C UCHOIB30BAHUEM CTOMMOCTH aHAJIOTHYHOTO 00OPYIOBaHUS
0 [IEHaM 3aBOJIOB MTPOU3BOJUTENEH , conepkamumucs B 6aze nanubix. [IMK «CtOd» no3ponser
BBITMIOJIHUTH pacyeThl (PU3MUECKOro H3HOCAa 00BEKTOB OLIEHKH JIBYMsI CIIOCOOaMU: MO €MHBIM
HOpMaM amopTu3aluoHHbIx oTuuciennit (EHAO) u no skcnepTHbIM Tabnuam, pa3paboTaHHbIM
HWMU craructuxu. Uuaekce u sxcriepubie Tadbmuisl, conepxariuecs B [IMK «CTtODy,
pa3paboTaHbl COBMECTHO CO CIIEIHATUCTAMU YIIPaBJIEHHUs CTATUCTUKU OCHOBHBIX (DOH/IOB,
CTPOMTENIbCTBA U HallMOHAIBbHOTO OorarcTBa Poccrara.

/na onpedenenusn poinounou cmoumocmu 6 ITHK «CmO®y» ucnonvzyemca ananozo-
napamempuueckuii Memoo, co21acHo KOMopomy eHauale onpedensiemca noJaHaa Cmoumocmy
60CNPOU3600CMEA OUECHUBAEMO20 00beKma ( CIOUMOCHb AHATIOUYHO20 000pyOosanus(c
yuémom H/IC) e3ama u3 6a3vl OaHHbIX NPOZPAMMBL), 4 3aMeM — OCHAMOYHAA PbIHOYHAA
cCmoumocms nymem yuema Ko3pgpuyuenma co60KynHozo uznoca.

Mertoauka onpeneneHus kodppuirenTa Gu3nueckoro U3HOCA, 3aJI0’KEHHasl B KOMILJIEKCe
«CTOD», 3akmovaeTcs B cienyromeM. it 0ObSICHEHUS €€ CYIEeCTBa UCIIOh30BaHbI TAKWE
obo3navyeHus: [IOCH — nonxas gaxkruyeckas CTOUMOCTb HOBOTO 00bekTa; ODP — ocTaTouHbIi
AKCILTyaTallMOHHBINA pecypc; TC — Tekymas crouMocTh ¢ yuetom uzHoca; CCJI — cpegnuii cpok
ciyx6b1; CCJIH — HOpMaTHBHBIN cpeHuil cpok ciyx0bl; CCJId — paxkTryeckuii cpeHuii Cpok
cityx0b1; EHAO — HOpMBI aMOpTH3alluu COITIAaCHO paHee MPUMEHBIINMCS B OyxyueTre « EnUHbIM
HOpMaM aMOPTU3ALMOHHBIX OTUUCIIeHU»; B3P — XxpoHonornueckuit Bo3pact 00beKTa OLEHKH;
JADIY — nonst hakTHIeCKH TPOKUTON 0OBEKTOM YaCTH CPETHETO CPOKA CITYKOBI.

Jlnst onpenienieHust HauboJiee peabHOM Ui TeKYIIET0 MOMEHTA OLIEHKH PHIHOUHON
CTOMMOCTH KOHKPETHBIX 00BEKTOB 000PYI0BaHMSI B KOMIIBIOTEPHOI MporpaMMe 3a/1eiCTBOBaH
KOMIUIEKC OPTaHMYECKHU U MOCIIE0BATEIbHO B3aMMOCBI3aHHBIX (DAKTOPOB, KK U3 KOTOPBIX
OCHOBaH Ha JIOCTOBEPHOM MCXOIHOM MH(OPMAIIMU U OKa3bIBAET CYIIECTBEHHOE BIMSHHUE Ha
pe3yJIbTaT MPOBOIUMBIX pacyeToB, 00najast CBoeH crneru@uKoil 1 MeTooI0ruel yJera.
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K stum dakropam npexe BCero OTHOCUTCS BETUYMHA CIOKHUBILIEHCS HA MOMEHT OLIEHKU
MOJTHOHN (PaKTUYECKOH CTOMMOCTH HOBOTO KOHKPETHOTO 00BEKTA MIIM YCPETHEHHOTO 00bEKTa B
JTAHHOW HOMEHKJIATYpHOH TPYIINe aHAIOTUYHBIX 0ObEKTOB 0 Hayasa HKCIUTyaTalluu 00beKTa
OLICHKH.

B npennazHaueHHON 1715 MPaKTUYECKOTO MPUMEHEHHUS YacTH IPOrpaMMBbl peann30BaHa
nepBasi ouepeib — pazpaboTanbl CBeACHUS 10 212 rpynnupoBKaM aKTUBHOM 4aCTH OCHOBHBIX
dbonaoB — obopynoBanuto. [Tockonbky [IOCH kaxxmoro onennBaeMoro oobekTa (MiIn
YCPEIHEHHOTO 00BEKTA IO TPYIIE) SABISETCA BAKHEHIIINM ONPEAEIIIONM (HaKTOPOM TPU
nanpHeineM pacuere uckomoit TC, to mist onpenenenus [IOCH ucnonb3yroTes HaAeKHbIE
MCTOYHMKH — pa3padaTbIBacMble B CUCTEME FOCYAapCTBEHHOM CTaTUCTUKHU U PETYIISIPHO
oOHOBIIsIEMbIe O(UIIMATIbHbIE OTYETHBIE IaHHBIE.

[Tpu npoBeaeHNH pacueTOB CYIIECTBEHHOE 3HAUEHUE UMEIOT BO3PACTHbIE
XapakTepucTHKU. JlJis momydeHus cBeaeHuit o6 obmem cpenreM cpoke ciryx0osl (CCJI) 3a ocHOBY
IpUHATHI ero HopMartuBHble 3HaueHus (CCJIH) B ronax, noiy4eHHbIE OTHOILIEHUEM:
CCJIa=100/EHAO, rne EHAO — HOpMa aMOpPTHU3aIIMOHHBIX OTYUCIICHUH B MPOIIEHTAX U3 paHee
JICHCTBOBABIINX B ydeTe «EIMHBIX HOPM aMOPTU3ALIUOHHBIX OTYUCICHUI». XOTS B HACTOALIEE
Bpemsi EHAO He npumeHstoTcst B OyXrajaTepckoM ydeTe, TeM He MEHEEe OHU TOJIE3HBI JIs
OTIpeJIeNIeHUs CTeNeHH (PU3NIECKOTO N3HOCA, TaK KaK MPH UX pa3paboTKe NCXOIMUIN UMEHHO U3
HOPMATHUBHBIX CPOKOB CITYKOBI.

Bwmecre ¢ Tem npu pa3paboTKe KOMIIbIOTEPHON MTPOrpaMMbl HE MOINIA OBITh HE YUTEHBI U
MOMPABKH, BEI3BAHHBIE PEATIbHO CO3/IaBIIUMCS MOJI0KEHHUEM, KOTJla B TEYCHHE BeCbMa JUIUTEIHHOTO
nepuoza (ocodeHHo — B 1990-e IT.) mocTyruieHne HOBBIX MAlIHH U 000PYIOBaHUS HAa POCCHIICKHE
MPEIIPUITUS TOCTOSHHO CHUKAJIOCh; YMEHBIIAIUCh TEMITbl OOHOBIIEHUSI OCHOBHBIX (DOHJIOB, UTO,
KakK CJICJICTBUE, IIPUBEJIO K MPEBBIMICHUIO cpeaHero (pakTuaeckoro cpoka ciyx0sl (CCJId)
00opyaoBaHus HaJ HOPMaTUBHBIMU 3HaYeHUSAMHU cpoka cinyxbl (CCJIH).

Hammune takoro npessimennss CCJI¢ nag CCJIH npu3HaHO ¥ YYTEHO B METOAUIECKUX
nokymeHTax Poccrara (MucTpykius no 3anonHeHuto ¢popmel Nell, yrBepxaeHHas
noctanoBieHueM ['ockomcrara Poccun ot 07.02.20011. Nel3, n.2.21), rae nnst onpeneneHus
¢axTrueckoro cpenHero cpoka ciayx0s! (CCJId) npennaraercs npuMeHSITh K HOPMaTUBHBIM
cpenaumM cpokaM ciy0s1 (CCJIH) 060pynoBaHus MOBBIIAONIKE KOIPPUIIUEHTHI TIEpecueTa B
pasmepe ot 1,3 1o 2,0.

[TonoOHOe npeBbllIeHNe NOATBEPKAaeTCs U Oosee AUPpPepeHINPOBAHHBIMU HAYYHBIMU
paspabotkamu ['YII «HUU cratucTukny, pe3yabTaTbl KOTOPBIX TaK)Ke UCIIOIb30BaHbI IPH
MOJrOTOBKE KOMITBIOTEPHON IIPOrpaMMBI [0 Ka)KJI0M U3 MPUBEACHHBIX B HEH IPYNIIUPOBOK
00opy10BaHus B 4acTH (hakTHUecKoro cpeanero cpoka ciyxost (CCJIp).

[Tpu pa3paboTke mporpaMMbl y4TEHO, YTO OAHUM U3 PEHIAtoNNX (GaKTOPOB OMpeaeICHHS
TEKyILel CTOMMOCTH KaKJI0TO JEHCTBYIOIIETO B HACTOSALINI MepuoJ] OObEKTa OLICHKH SIBIISIETCS
BEJINYMHA €10 OCTATOYHOIO HKCILTyaTallnOHHOTO pecypca (ODP), 3aBuCsIIEro He TOIBKO OT €ro
xpoHosiorudeckoro Bo3pacra (B3P), T.e. uncna et ¢ Hadana sKCITyaTalii, HO W OT OTHOIICHHS
ATOTO BO3pacTa K 001eMy Cpoky ciykObl. [IoaToMy Ha ciieayromeM 3Tamne mocTpoeHUs
MIPOTrpaMMBbI MPEYCMOTPEHO OTpeIesieHrne oiu (aKTHIECKH TPOXKUTOM 00bekToM yactu ([ PITY)
B 00111eM (paKTHUECKOM CPOKE CITYyKObI B TPOLIEHTAX:

JADITU=(B3P/CCJI)x100.

Crnenyromuii 3Tan co3aHus IporpamMmsl CBsA3aH ¢ nepexonom ot 3HaueHus JPITY k
CTENEeHH U3HOCA, T.€. UCCIIEYETCsl 3aBUCHUMOCTh BEIMUMHBI H3HOCA (aMOPTHU3AINH), a
CJIe/10BaTeNIbHO, OCTATOYHOTO KCIUTyaTaninoHHoro pecypca (O9P) ot JPIIY. DTa 3aBcUMOCTh
MOJKET OBITh KaK JIMHEHHOM, TaK U HEJIMHEHHOIA.

[Tpu moAroToBKE KOMIBIOTEPHOM MPOrpaMMbl pa3paboTUYNKaMH OBUIH UCCIIETIOBAHbI
COOTBETCTBYIOLINE MaTEPHAIIbl B SKOHOMUUECKOIN 1 TEXHUUECKOM JIUTepaType, a TaKxKe
HOpPMaTHBHBIE JOKYMEHTHI (HalpuMep, 0 cOCTaBe padoT B pe3yibTare MIaHOBO-
MpeayNpeIUTEIbHBIX PEMOHTOB), KOTOPBIE MPUBEIH K BBIBONY, YTO IPEUMYILIECTBEHHBII U3HOC
OCHOBHBIX (DOH/IOB MMPOUCXOMT MO MOAABISAIONIEMY YHCITY OOBEKTOB BO BTOPOM YaCTH MX CPOKa
CITy>kOBl. DTO 3HAYUT, YTO JIMHUU OCTATOYHOM CTOMMOCTH JOJKHBI UMETh BBITYKJIbIA MPO(UIL U
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pacroiararbCsi HaJl ykazaHHOU BbIlie npsiMoi P. Takas mocraHoBKa BOIpPOca KOPPECHOHAUPYET €
BBesIeHHOM B 19981, popmoii Nell craructudeckoit oTueTHOCTH, TA€ B pasaene 3 «AMopTuzauus u
3aTparhl Ha KAaUTAIbHBII PEMOHT OCHOBHBIX (JOHOB) BIEPBBIEC B CTATUCTUYECKON MPAKTHUKE
BBEJICH NoKa3arenb «CyMMa aHaIMTUYECKOTO H3HOCa», BEITMYMHA KOTOPOTo IIPU3BaHa OTPa3uTh
CpeqHee CHIKEHHUE MOTPEOUTENbCKUX XapaKTEPUCTHUK (T.€. MO CYIIECTBY OCTAaTOUYHOTO
IKCIUTYaTalinoHHOTO pecypca ODP) 0CHOBHBIX (OHIOB M0 MEpEe UX IKCIUTYaTAIIHH.

B pesynbrare, ¢ yuetoMm (hakTHUIeCcKoro Bo3pacra 3Toro oobekra onpeaensercs DY u
oHOBpeMeHHO ¢ 3TUM ODP, a 3aTeM — UCKOMasi 0CTaTOYHAsI TEKYIasi CTOUMOCTb:!

TC=II®CHxO032P/100.

Onpeodenenue HaKONJIEHHO20 U3HOCA

W3HOC OoTpaskaeT MoTepr0 CTOMMOCTH, BBI3BAHHYIO CHIDKEHHEM MOTPEOUTENIbHOW CTOMMOCTH
0o0beKTa B TMPOIECCe OKCIUIyaTallid BCJIEACTBHE €CTECTBEHHOTO CTapeHUsl U MPUPOTHBIX
BO3JICHCTBHIA, a TaK)Ke U3MEHEHUs] TEXHOJIOTUI MTPOM3BOICTBA 00opynoBanus. V3HoC noapasaensercs
Ha MOpPaJIbHBIM U (u3MUecKuil. Yka3aHHBIC BUIbl U3HOCA UMEIOT OOIIME YepThl: OTPAXKalOT yTpary
MPOU3BOJICTBEHHO  -3KCILUTYaTallHOHHBIX KAa4eCTB U CHIDKEHHE MOTPEOMTENbHOM CTOMMOCTH
UMYIIIECTBA.

H3Hoc (l)I/I3I/l‘leCKI/II7[ OTpakacT yTpary NEpBOHAYAJIbHBIX TCXHHUYCCKUX U KOHCTPYKTHUBHBIX
CBOMCTB 00BbEKTa B IMpoHeCCe SKCITyaTalliy BCJIICACTBUC YXYAIICHUA TCXHUYCCKOIO COCTOAHUA.

Onmcanre METOIOB OIICHKH BEIMIUHBI (PU3UIECKOTO H3HOCA MTPEICTABICHBI HIKE.
Memoo 3¢ppekmusnozo eo3pacma

Ou3nyecknii U3HOC MOXKET OBITh OMpEAETICH B COOTBETCTBUH C METOJOM «3(PPEeKTUBHOTO
BO3pacTay Mo cieayrouien popmye:

Ue =Tr@/ Ty, 1e:
Too - sddexTrBHbIi BozpacT OObeKTa OLIEHKH
TH - HOpMaTUBHBINA CPOK CcIyk0bl OOBEKTA OLIEHKH

HopmarusHsblil cpok cinyx0b1 OObEKTOB OLIEHKH, KaK MPaBUJIO, PACCUUTHIBAETCS C YUETOM
JTAaHHBIX, IPUBEJICHHBIX B CIEIYIOIINX NUCTOUHUKAX:

* IlocranoBnenue Nel IlIpaButensctBa P® ot 1.01.2002 . «O xnaccudpukanuu
OCHOBHBIX CPE/ICTB, BKIIIOYAEMBIX B aMOPTH3ALMOHHbIE TPYMIbD» (anee Mo TEKCTy -
[TocranoBnenue Nel);

. [Tocranosnenne Cosera MunuctpoB CCCP Nel072 ot 22.10.90 «O enunbIX HOpMax
AMOPTH3ALMOHHBIX OTYUCICHUII Ha TIIOJHOE BOCCTAHOBIEHME OCHOBHBIX (DOHIOB HApOIHOIO
xo3siictBa CCCP» (maee EHAO);

. JlanHble  MPOM3BOAMTENS  JIBHDKMMOTO OCHOBHOIO  CpelcTBa  (Hampumep,
TEXHUYECKHUI TacropT 00BEKTa).

Hna onpeoenenusn usuueckoeo usnoca ucnoavsyemcs IIpocpammHo-uHpopmayuoHHvll KOMNIEKC
«CmO® 4.85», komopwiii paspaboman no nopyueruro Dedepanvrotli ciyncovl 20Ccy0apCcmeeHtou
cmamucmuxku Poccuu u npowen ycnewinoe mecmuposanue 6 MeppumopuUaIbHblX Op2aHax
eocyoapcmeennou cmamucmuky. ITUK «CmO®@ 4.85» pexomenoosan @DedepanvHoul cysicooll
eocyoapcmeennoti  cmamucmuxku  Poccuu u  Topeoeo-npomviuwinennou  naramou P®D  ona
UCNONb306AHUSL NPU  OYEeHKe MamepuanibHblX axkmueos. Hcnonv3yemvle uHOeKcvl-0eamopul
coanacosanvl ¢ DedepanvHoui cryxncoou eocyoapcmeennol cmamucmuxu Poccuu. Cmpykmypa u
Gopmam 6a3 Oanuvix Komniexca «CmO®@ 4.85» 0006penvr Munucmepcmeom umyuecmeeHHbIX
omuowenutl P®, nayuno-uccnedosamenvckum ghunancosvim uncmumymom Munguna Poccuu, HUH

pazeumusi Hanozosou cucmemvl MHC Poccuu. B cocmas xomniexca 6xo0sm 0a3zbl OAHHbBIX,
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cooepacawue oonee 30 000 opueunanvrvix 06vekmos. Obvexkmol, cooepicawuecs 8 6A3ax OAHHLIX,
npoxaaccugpuyuposanvt no Obwepoccutickomy xiaccugukamopy ocHosuwix ¢onoos (OKOD),
OHU  coOoepxcam  Onucamue OCHOBHLIX  (DYHKYUOHANbHBIX  NAPAMEempos  00beKmos,
ungopmayuro o npouszgooumensax (nocmaswuxax). Unoexcol ucnonvzyemvie 6 IIUK «CmODy
PEKOMEHO0BAHbL 01 UCNONL308AHUS NPU NepeoyeHKe 0CHOBHbIX (honooe Murngurnom Poccuu (nucvmo
om 31 wons 2003 2. N 04-02-05/3/63). IIpoepammmusiii komniexc «CmO® 4.85» nocmasnsiemcst
komnarnuetl 340 «Koounghoy» na o002060pHoti ocHose. OOHOGNEHUL NPOSPAMMHO2O KOMNIEKCA
NPOU3BOOUNCSL €IHCEKBAPMANBHO.

Memoo crusicenua npudvLILBHOCIMU

MCTOI[ CHMKCHHUA NOXOAHOCTH OCHOBAH Ha AONMYHICHUU O TOM, YTO C YBCIIMYCHUCM
(1)I/ISI/ILICCKOFO H3HOCA IMPOINOPUHNOHAJIBHO CHHUXKACTCA HpI/I6BIJ'IBHOCTB 00BEKTA.

ComnnacHo TaHHOMY MeTOAY, (PU3NIESCKHI U3HOC OIPECIIACTCS IO (hopMyrie:
e = (TTo-I1t)/I1,, rme:

[To - mpuObBLIb, OTYYCHHAS TIPU IKCILTyaTaIllMK HOBOTO (HO MPOIIEIIETO IEPUO]T
00KaTK1) OCHOBHOTO CPEJICTBA,

[1; - npuOBLIb, HOTYYEHHAS B TEKYILIEM HHTEPBAJIC BPEMEHH.

JlaHHBIM METOA XOPOWLIO COMNAcyeTcs C NPUHLUIIAMH OLEHKH, HO IPU OTOM HMEET
CYLIECTBEHHBIC OIPAaHUYCHHUS HA IPUMEHEHMS U TPYIEH B IIPAKTUYECKON pealu3aym.

[Ipu pacyeTe BEIMYMHBI JOXOMOB HEOOXOAMMO BBIJACIUTH MPUOBLIL, MPUXOISIIYIOCS
HETOCPE/ICTBEHHO Ha OLICHUBAaeMbld OOBEKT. J[JiT MHOTMX OOBEKTOB, SIBISIONIUXCS YacCThIO
TEXHOJIOTUYECKON JIMHUU, IPOU3BECTH KOPPEKTHOE BBIICIICHUE HE MPEACTABISIETCS BO3SMOKHBIM.

KpOMe TOIr'0, CYIICCTBYECT I'pylIia O60py,I[OBaHI/I$[, JOXOOHOCTb KOTOPOI'O B TCUCHHUEC CPOKa
KN3HH HC CHMIKACTCA WM CHUKACTCA HC3HAYUTCIIBHO.

Memoo noanemenmnozo pacuema

JlaHHBI MEeTO OCHOBaH Ha OMpeNeieHnr (PU3NUECKOro U3HOCca A Kaxaoro y3na Oobekra
OIICHKH. 3aTeM TOJIyYCHHBIC 3HAYCHHS CYMMHUPYIOT C Y4YETOM JOJU CeOECTOMMOCTH Y3JIOB B
cedecronmocTr Bcero OObeKTa OIIEHKH.

®opmyna Juist pacueTa (PU3MYECKOr0 M3HOCA METOJOM IO3JIEMEHTHOTO pacdyera BBINISANUT

CJICAYIOIIMM 00pa3oM:
n

"o = Yai -Uani.rae:

i=l
al - ons cebecToumocTu I-ro anemenTa (ysna) B cedectonmoctu Bcero OObeKTa OICHKH.
N - KOJMYECTBO DJIEMEHTOB (y3JI0B) B COCTaBE OOBEKTA,
Ni- usnueckuit u3HoC I-r0 smementa (y3ma).

W3HOC KaXJ10TO OTAEIBHOTO y37a (3JEMEHTAa) MOXKET ONMPEAENSITCS Pa3IMYHBIMU METOIAMH
B 3aBHCHUMOCTH OT OCOOEHHOCTEH JAHHOTO JIEMEHTA.
Memoo cnuscenun nompedumenbCcKux ceoiicme

I[aHHBIfI METO OTPAKACT 3aBUCUMOCTD HOTpe6I/ITeJILCKI/IX CBOMCTB OCHOBHOT'O CpCacTBa OT
HN3HOCA.
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Merton aHaJIOTUYEH METOAY CHW)KEHUS JOXOAHOCTH. Ho BMecTo 0000IIEHHOro moKasarens
«TOXOTHOCTh OOBEKTa» HCIOB3YIOTCS TEXHUYCCKHUE U SKCILUTyaTallMOHHbIC XapaKTePUCTUKU O0BEKTA:
MPOU3BOAUTEILHOCTh, HAJCKHOCTh, TOYHOCTh 00pabOTKM M T.7. (HaOOp 3aBHCUT OT BHUIA
OLICHMBAEMOI'0 UMYIIIECTBA).

[Topsimok pacueTa 1Mo JaHHOMY METOTY CJICYIOIIUH:

1. Ompenensercs coCTaB KPUTHYECKUX (HamOoiee BaXKHBIX) MOTPEOMTEIHCKUX
CBOICTB
OLIEHMBAEMOro 00beKTa (IIPOU3BOAUTEIILHOCTh, TOUHOCTh 00PaOOTKH, CKOPOCTh
00paboTKu
U T.IL);

2. Tlo kaxa0My OTPEOUTEIILCKOMY CBOMCTBY OIPENENAETCSl CHIYKCHHUE XapaKTEePUCTHK;

3. Ompepensercss BECOMOCTh KaX0T0 U3 BBIOPAHHBIX MOTPEOUTEIIBCKUX CBOWCTB
(MeTomoM
OIpOCa IKCIIEPTOB);

4. Ouzuyeckuil U3HOC ompeensercs no Gopmysne :

n
U= > AIICi x ai
i=1
ATICi - OTHOCHTEIBHOE CHIXKCHHUE I-F0 MOTPEOUTEIILCKOTO CBOMCTBA;
ai - BECOMOCTb I-I0 MOTPEOUTELCKOrO CBOWCTBA;
N - KOJMYECTBO OCHOBHBIX (KPUTHUYECKHUX ) TOTPEOUTEIBCKUX CBOICTB.

DKcnepmHuwlil Menmoo

I[aHHI)H\/JI MCTO/J ITPCANOJIaracT MpruBJICYCHUC SKCIICPTOB MJIS1 OLICHKN TCXHUYCCKOIO COCTOSTHUSA
o0beKTa U OIIPEACIICHUC CTCIICHU €TO (I)I/BI/I‘ICCKOFO n3Hoca. OIbBITHBIC CIICHAINCThI (I/IH)KeHepBI)
PEMOHTHBIX HIIN O6CJ'Iy>KI/IBaI-OH_II/IX OpF&HH?»&L[PIﬁ MOTYT OIPEACIINTb U3HOC o0BeKTa JOCTAaTO4YHO
touHo. Ho HECMOTPSA Ha BBICOKYIO I(BaJ'II/I(l)I/IKaI_II/IIO 9KCIICPTOB, BCC pABHO BCIMYMHA U3HOCA 6YI[6T
HOCHUTDH CY6’beKTI/IBHHI71 XapakTep. I[J'IH CHMXKXCHUA Cy6’beKTI/IBHOCTI/I IMPUBJICKAKOT HCCKOJIBKO
9KCIICPTOB. Ka)K,Z[OMy H3 SKCIIEPTOB HA3HAYAKOT BEC 3HAYMMOCTU (y‘lI/ITBIBaeTCH 06p8.30BaHI/Ie, OIIBIT
pa6OTBI, HAYYHBIC 3HaHUS U T.I[.). Hroroas BeandmHa (I)I/I3I/IIIGCKOI‘O HN3HOCA OIPCACIIACTCA Kak
CpCAHCB3BCHICHHAA BEJIIMYNHA U3HOCOB, MOJTYYCHHAA KAXKIbIM SKCIICPTOM.

ITpu pacuere Gpu3nveckoro U3HOca 0OOPYIOBAHUS SKCIIEPTHBIM METOIOM MCIOJIB3YETCsl LIKaja
JUIS OTIpeNieNieHus] (PU3NYECKOr0 M3HOCA B 3aBUCUMOCTU OT TEXHMUYECKOTO COCTOSIHMS JBM>KHMOTO
UMYILECTBA, IPUBE/ICHHAs! B CIEAYIOLIEH TaOnuIe.

IlIkana onpedenenusn gpuzuueckozo uznoca

Tabnuya No5
Obuan xapakmepucmuxa Duzuyeckuii usHoc, %.
Ouenka mexHu4ecKko20 coCnoAHUA
MeXHUYeCcKo20 COCHOAHUA
Hosoe Hosoe, ycTaHOBIEHHOE U €1e He 0
IKCIUTyaTHPOBaBIIIEECs
Ouenb xopouiee 000py/10BaHUE B OTIUYHOM 5
COCTOSTHUH. 10
15
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Xopouee ITpakTruecku HOBOE 20

obopynoBanue, ObIBIIIEE B 25
HE/IOJITOM AKCIUTyaTalliy U He 30
TpeOyrolee PpeMOHTA HIIA 3aMEHBI 35
KaKUX-TH00 YacTeH.

YIOBIETBOPUTEIBHOE BeIBIIICE B SKCILTYaTAIIMA 40
000pyoBaHue, MOJIHOCTHIO 45
OTPEMOHTHUPOBAHHOE WJIH 50
PEKOHCTPYHUPOBAHHOE, B OTJIMYHOM
COCTOSIHUH.

VYCI10BHO IPUTOJHOE brIBLIEE B AKCILTyaTallMK 95
obopynoBanue, Tpedyroliee 60
HEKOTOPOTO PEMOHTA WJIH 3aMEHBI 65
OTJEIBHBIX MEJIKHX YacTeH, TAKUX 70
KaK MMOIIITUITHUKY, BKJIA BN U
T.IL.

HeynosnerBopureibHoe BeiBIIICE B AKCILTYaTAIIMA 75
obopynoBanue, Tpedyromiee 80
KaITUTAJIbBHOTO PEMOHTA, TAKOTO 85

KaK 3aMeHa pabo4Yrx OpraHoOB
OCHOBHBIX arperaros.

Heronnoe x npuMenenuto wiu joM | O0opynoBaHue, B OTHOLIEHUU

KOTOPOTO HET Pa3yMHBIX 90
NEPCIEKTHB Ha MPOJAXKy, KpOMe 95
KaK 110 CTOUMOCTH OCHOBHBIX 100

MaTepuaioB, KOTOPbIC MOXHO HU3
HCT'O U3BJICYD.

Memoo Koppenauuonnozo ananusa

B OCHOBY JAaHHOT'O METOA ITOJIOKCHA B3AUMOCBA3b MCKIY LICHOM Ha IMMOACPIKAHHOC
HMYIICCTBO U BETMYMHON (1)I/I3I/ILICCKOFO nim O6H.[€FO HU3HOCA.

Benmmunna m3HOCA 3aBUCHT OT BO3pacTa 000pYIOBaHUS, OT €T0 HapaOOTKH U T.1I.
[TocnenoBaTenbHOCTH pacYeTOB TAHHBIM METOIOM CIICAYFOIIAsT:
I. Cobupaercs uadopmMaIys o mpoaaxax MoAePKAHHOTO 000PYIOBaHUS;

2. TlpoBomuTcsi CTaTUCTHUECKHI aHAIM3 IOJIYUCHHOH Ha TEPBOM JTare
uH(pOpMAIINH, BBISIBJICHUE MapaMETPOB, BIMSIONIMX HA CTOMMOCTH, TaK
Ha3bIBAEMBIX KPUTHYCCKUX MapaMeTpoB (HAIpUMED, s aBTOMOOHJICH - BO3pAcT U
npooer);

3. HpOBOI[HTCH CTATUCTUYCCKUC pACUYCThI AJId ONPCACIICHUS BHUa U XapaKTCpa
3aBUCUMOCTH BCIIMYMUHBI U3HOCA OT KPUTUYCCKUX IMApaMETPOB,

4, Ha ocHoBanuu 3aBUCHUMOCTH, OHpeHCHCHHOﬁ Ha OTallc N93, OIIPCACIICTCA
HN3HOC OLICHUBacMOI'0 00BeKTA.



Memoo ¢pakmopnoit moodenu uznoca.

I[aHHaH MOJCJIb OCHOBBIBACTCS HA TOM, UYTO CTCIICHL U3HOCA KAXKJI0I'0 KOHKPCTHOIO 00BeKTa

OLICHKH OIpeJIeNsieTcsl ONpeesIEHHBIM KpyroM (hakTOpoB, KOTOPBIE YCTaHABIUBAIOTCS MU
BHEIITHEM OCMOTpE 000pYyIOBaHUSI.

B onmcanHOM BBIIIE METOIaX HOPMATUBHOTO CPOKA CITY>KOBI 3aJI0’KE€HA Ta UJiesl, UTO U3HOC
MAaIIIMH U 000pYIOBaHUS C BO3PACTOM Pa3BUBACTCS MOHOTOHHO (TI0 TMHEHHOMN WIIM HEIMHEHHOM
dbopme), OT HYIEBOTO 3HAYEHUS B Hadaje cpoka ciyx0sl 10 100% B ero konue. B
JIEUCTBUTEIIBHOCTH TAKOM MOHOTOHHOM JUHAMUKHU HET U CBSA3aHO 3TO, IIPEXKIE BCETO C TEM, YTO
MAaIIUHBI ¥ 000PYI0BaHHE MTOIBEPralOTCs KauTaIbHBIM PEMOHTAaM, OKa3bIBAIOIIIM
HEIMOCPEICTBEHHOE BIIMSIHUE HA CTOUMOCTb.

[lon BIUsAHKMEM TaKUX NEPUOANYECKU TPOBOAUMBIX PEMOHTOB KpHUBasi IOKA3aTENs
(bu3HYECKOro U3HOCa MPUOOpEeTaeT MIUII000pa3HbIi Bu. PU3NUECKUN U3HOC MAIIUHBI JOCTUTACT
BBICOKOI'O YPOBHSI B KAHYH OYEPEHOTO KallUTaJIbHOIO PEMOHTA, a Cpa3y MOCIE HEro0 Pe3Ko
CHUKAETCHL.

Cpox cyxObl MallTUHBI ICTSATCS Ha TPU PEMOHTHBIX IMKJIA: HYJICBOM, IIEPBHIN U BTOpOii. B
KOHIIE BTOPOTO LIUKJIa 000PYI0BaHUE JOCTUTAET MPEAEIbHOIO COCTOSHUS U CHUMAETCS € Y4€Ta JUIs

yYTUJIM3aluu. B koHI11€ Kaxkaoro PEMOHTHOTI'O IIUKJI4 BO3HUKACT HGYCTpaHI/IMHﬁ H3HOC. ITO Hago

IIOHUMATh TaK, UYTO KakK OBI TIIATCJIIBHO W ITOJIHO HU IIPOBOAUJICA PCMOHT, OH HE MOXKCT IMOJIHOCTBIO

ycTpaHuTh u3Hoc. IIpnuémM HeycTpaHMMBIM H3HOC YBEJIMYMBAETCS C KaX/IbIM KallUTaJIbHBIM
PEMOHTOM.

Takum o0pa3om , B mpesenax KakJaoro HUKJIA Moka3areib (PU3nuecKoro U3Hoca JSKUT B
MHTEpBAJIC OT BETMYMHBI HEYCTPAHHUMOTO N3HOCA, 00ECTIeYNBAEMOM IPEAIIECTBYIOIIAM
KalUTaJIbHBIM PEMOHTOM, JI0 BEJIMYMHBI IIPEJEIIBHOTO U3HOCA B KOHIIE 3TOTO LIUKJIA.

WcxonabiMu JaHHBIMA JUTS yaé€Ta (pakTopa GU3NUecKoro H3HOCa B IMPEAoIaracMoi
MOJIEIIN CIIYKaT JIBa MOKa3aTess: OanbHas OLleHKa (U3UUECKOr0 COCTOSHUS T10 ILIKaJje,
pUBEIEHHON B Ta0.4 1 NOPSAIKOBBII HOMEP MOCIIEIHETO KAUTAIbHOIO PEMOHTA, KOTOPOMY
HojiBeprajach OlleHuBaeMoe 000pyJIOBaHHE.

Takum o0pa3om, MaremaTndeckas MOJENb A7 OLEHKH (PU3NYECKOrO U3HOCA:

K u3 = 0,15xN+0,25+(1,25-0,025x5) x (0,55-0,15xN);
Ecnu obopyoosanue ne nodgepzanoce kanumanvrhomy pemonnty , N=0;

Illkana ona naznauenusn 6a11bHOU OUEHKU PUUUECKO20 COCMOAHUA 00bEKMA OUEHKU

Tabnuya No6
Ouenka cocmoanusa | Xapakmepucmuxa pu3uuecKko2o cOCmoAHUA Konuuecmeo
00beKma oyeHKu oannoe (b)
OtnuyHoe B ouenb xopoieM cocTosTHUM, BCKOPE MOCIIe Hayata Ot 45 1o 50
AKCIUTYaTallid BHOBb WU MOCIIE€ KATUTAIBHOTO
peMoHTa
Xoporee CrnabomnoHoIeHHOE, eié He peMoHTHpoBaBieecs uinn | O35 mo 44

OTPEMOHTHPOBAaHHOE (0OHOBIEHHOE) 0OOPYIOBAHKE B
XOPOILIEM COCTOSIHUU

Cpennee B ynoBneTBOpuTENIBHOM COCTOSHUU, TpeOytoliee Ot 25 no 34
HEOOJIBIIOT0 TEKYIET0 PEMOHTA UJIM 3aMEHbI
OTACJIbBHBIX HEOTBETCTBECHHBIX qacTen

VYnosnerBopurenpHoe | B paboTocnocoObHOM cocTosiHUM, HO Hyx)aawtmeecs B | Ot 15 o 24
TEKYIIIEM PEMOHTE WJTH 3aMEHE OT/ICJIbHBIX TJIABHBIX
yacTen

[Tnoxoe B moxom cocrosiHuu, Tpedyroliee KarnuTaaibHOTo Ot 5 no 14
peMOHTa
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annasn mooeny onyonukosana ¢ yueonuke «llpaxmuxa oyeHku cmoumocmu Mmawiun u 000py008anus)
A.II.Koeanéea,2005e.

B nacmosawem omuéme Qpuzuueckuii u3HoOC 000py0osanus onpeoenAnci npu
nomowiu npozpammnozo komnaekca «CmO® 4.85y.

PacueT BenmmunHBI H3HOCA 00OPYIOBAHMS OCYIIECTBIIACTCS aBToMarnuecku mpu momonu [TUK
«CtO®» Ha OCHOBaHMHM JIAHHBIX O TOJIC BHITYCKa 000PYIOBaHUSs, €T0 MOTCHIIMATLHOM pecypce,
kose OKO®, 6anaHCOBOM CTOMMOCTH, JAaTe MOCICIHEH MepeoIIeHKH 00bEKTa, €CIIA TaKast
NepeoleHKa MpoBoaAnIack. [Ipu 3TOM B UTOTOBYIO BEIMUYMHY U3HOCA MOXKET BKJIHOUATHCS TAKXKE
TaKas COCTABJISIONIAs, KaK (yHKIIMOHAIBHBIA (MOpaJIbHBIN) M3HOC. J[aHHBIC O €ro BeIMUYNHE ObLITN
II0JIy4€Hbl HA OCHOBAaHUU HCCIIE0BAaHUM, IPOBEIEHHBIX pa3padorurkamu nporpamMmmsl «CTOD» u
crenuanuctamu ['YII «HUU craructukmy. 3a4acTyro BeIMYKMHA 3TOW COCTABIISIONICH MOXKET
MPEBBIIATH BETHUNHY (PH3UIECKOTO U3HOCA. DTO OOBSICHIETCS OBICTPHIM POCTOM OCHOBHBIX
TEXHUYCCKHUX MTapaMeTPOB, BIUSIOMIMX HA TPOU3BOUTEILHOCTD, JHEPTOEMKOCTh U JIPYTHE
(GYHKIMOHATHHBIC XaPAKTEPUCTUKU Y OTJICIBHBIX BHIOB COBPEMEHHOTO TEXHOJIOTUYECKOTO
00opyaOBaHUs.

Pacuém ¢usuueckoco usnoca oan 6 npunosxcenuu Ne 1.1 oannoeo omuéma.

DOYyHKIHHOHAJBbHBIA (MOpPaJbHBIN) HM3HOC O0OBEKTAa OIpENENseTCs TEXHUYECKHUM,
TEXHOJIOTUUYECKUM U 3KOHOMHUYECKHUM YycTrapeBaHueM OObeKTa OIEHKM IO CPaBHEHMIO C
COBPEMEHHBIMM BUJJAMH UMYIIECTBA.

Jns  ompeneneHus BeNWYMHBI  (PYHKIMOHAIBHOTO (MOPaJbHOTO) HW3HOCA HCHONB3YIOT
CJIEAYIOIINE METO/BL:

*  METOJ] KalUTaJIM3aluH [OTEPh B JOXOJIC;

*  METOJ] KalluTAJIU3alUU U30BITOYHBIX IKCILTYaTAIIMOHHBIX U TPOU3BOJICTBEHHBIX
3arpar;

° MCTOZ CPaBHCHUS MPOJAK.

. METOJI ONpPEICICHHS IPU TIOMOIIH KOIPPUIIUEHTA «TOPMOXKEHUS IICHBIY,
MPEJICTABICHHBIA B ydeOHOM TocoOnn «VI3HOC TEXHOJIOTUYECKHX MAIIUH W OOOPYHOBaHUS MPU
OIICHKE WX phIHOYHOM ctoumocTu», A.W. Tlonecko, A.B. Ctynun, C.A. YecnokoB, Mocksa 2002 1.
CormacHo JaHHOMY TI0COOMIO KOA((UIIMEHT (YHKIIMOHAIBHOTO M3HOCA OMpEeAeseTcss To
crnenyromieit popmyre:

K(pyﬂ:l-(@o/@a)”, eoe:
Ky - k09 duueHT QyHKIMOHAIBHOIO H3HOCA;
@,- OCHOBHOW MapaMeTp OLIEHUBAEMOT0 00O0pynOBaHMs (MPOU3BOIUTENBHOCTD, JUIMHA
3aroTOBKH, IIIMPHHA 3aT'OTOBKH, JIaBJIEHUE, Macca U Jp.);

@,- OCHOBHOH MapaMeTp aHajora (MpoOU3BOIUTEIbHOCTD, JIMHA 3arOTOBKH, LIMPUHA
3aroTOBKH, JJABJIEHHUE, Macca U Jp.);
InC./C,

n - KO3QOUIHEHT «TOPMOXKEHUS IeHbl», n = In @ 1/D2
rae: Ciu Cy - CTOMMOCTH aHAJIOTOB,

@1 n O, - mapameTpsl aHAJIOTOB.
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Tak ’ke [IMPOKO PACHpPOCTPAHEHBI AKCHEPTHBIE METOOBl  OICHKHA  BEIWYHUHBI
(YHKIIMOHATEHOTO U3HOCA, OCHOBAaHHBIC HA OIPOCE CIICIIHATNCTOB COOTBETCTBYIOIIECH OTPACITH.

Ilkana 3kcnepmuvix OYeHOK 0J1 OnpeoeeHUs NPOYEeHma QYHKUUOHAIbHO20 U3HOCA
npu oo0cnedosanuu MauwiuH U 000py006aHun («Ouenka pPLIHOUHON CHIOUMOCMU —MAWIUK U

obopyoosanuaru3o. «/leno» B. Pymzaﬁ3ep)

Tabnuya Nol

Nupexc | OneHka COCTOSTHUS XapaKkTepucTUKa COCTOSHUSA [IponenT n3Hoca

A OTtnruHoe CooTBeTCTBYIOT JIydymiuM MHpOBbIM | O
obpasmam

b Xoporiee Brionue KOHKYPEHTHOCIIOCOOHO, | 5-10
OJIHAKO, UMEIOTCSl 00pasIlbl, JydIiee
10 BTOPOCTETICHHBIM ITapaMeTpaM

B YIOBIETBOPUTEILHOE KoHkypeHTHOCTIOCOOHO, omHako, | 15-40
HNMCHOTCA 06pa3HI)I, HC3HAYUTCIILHO
JIydIiIee 1o OCHOBHBIM ITapaMeTpam

r Heynosnersoputensaoe | He KOHKYpPEHTHOCTIOCOOHO, | 45-70
3HAYUTENBHO  YCTYNaeT  JIy4IIHM
o0pasiam 1o OCHOBHBIM MapaMeTpam
(moutu B 2 paza)

I besnanéxHo ycrapeno besnanéxHo He | 75-100
KOHKYPEHTHOCIIOCOOHO, CHSITO €
IMPOU3BOJACTBA, BO BCCX OTHOLICHHAX

IIPOUTPHIBAET aHAJIOTAM.

Hpouecc HU3HOCA MMPOTCKACT BO BPECMCHHN Ha MPOTSKCHUN BCETO CPpOKa CJ'Iy)K6BI HUMYIIECTBA,
T.c. ¢ MOMCHTA CO3JaHUA MMYIIECCTBA (a nHOoraa €ume Ha Ctaauu €ro CO3I[8.HI/I$I) n J0 MOMCHTa

BBIBOJIA €TO U3 HKCILTyaTallUH.

Benmuunna GyHKIIMOHATBEHOTO (MOPAIBHOTO) U3HOCA CYIIECTBEHHO 3aBUCHUT OT TPYIITUPOBKH, K
KOTOPOM OTHOCUTCS OIIEHUBaeMbIil 00bekT. Hanbomnee 6pICTpO MPOUCXOIUT MOPAIbHOE
ycTapeBaHue s TPYII, BKIIOYAIOMINX B ce0s1 BHICOKOTEXHOJIOTHYHOE 000PYI0BaHKE, HAIIPUMED
000pyIOBaHNE CBSA3U U AJIEKTPOHHO-BBIUHUCIUTENHHYIO TEXHUKY, T/1€ (PYHKITMOHAIBHBIA U3HOC
00BEKTOB, BBEJICHHBIX B CTPOIi OoJiee Tpex JIeT Hazajl, MOXKET COCTaBIATh 10 45% cToumMocTu
00BeKTa.

B HamieM KOHKpeTHOM ciy4ae (PYHKIMOHANBHBIA W3HOC OOOPYIOBAaHUS OMpENeNscs B
COOTBETCTBHUH CO IIIKOJIOHM IKCIIEPTHBIX OleHOK (Tad. Ne8) m cocraBmn 10-45%. B 3aBucuMocTH OT
ro/ia BBITYCKA M BHJIa UIMYIIIECTBA.

Buewnuii (3xonomuueckuit) u3Hoc — 370 TOTEPSI CTOUMOCTH, OOYCIOBICHHOE BIUSTHUSM
BHEMHUX (akTopoB. BHemHWit #W3HOC MOXeT OBITh BBI3BAaH OOIIEOIKOHOMUYECKUMU
BHYTPHUOTPACIIEBBIMH U3MEHEHUSIMU, B TOM YHCJIE COKPAIIEHHEM CIIPOCa Ha ONPEICICHHBIN
BUJI TIPOAYKIIMH, COKpAIEHUEM TMPEIJIOKEHUS M YXYIIIEHHEM KadecTBa ChIphs, paboueid
CHUJI BCIIOMOTaTENIbHBIX CUCTEM, COOPYKEHHUIH U KOMMYHUKAIIUHU, a TAKKE MPABOBBIMU
M3MEHEHUSIM OTHOCSIIUMUCA K 3aKOHOJATENIbCTBY, MYHMIMIAIBHBIM TOCTAHOBIICHUSM,
30HMPOBAHUIO AIMUHUCTPUPOBAHNIO. B Halem KOHKPETHOM cilydae BHEIIHHMM U3HOC cocTaBUT 0%.
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Hakonnennwlii usnoc onpeoensancsa no cieoyrouieil popmyne:

N =1-(1-HUys)x (1-Hyep)x(1 - Upnem),

roe: U - HAaKOMJICHHBIA U3HOC;

Wpus - pU3HYECKUI U3HOC;

Wyop - (YHKIIMOHAIBHBIN (MOpaIbHBII) H3HOC.
Wpnem - BHEMIHUM (3KOHOMHYECKHUI) U3HOC.

TaxuMm o6pa30M, MBI OIIPEACIUIN, YTO PBIHOYHAA CTOMMOCTH o0BeKTa OLICHKMK 3aTpaTHbIM
MoAXO0A0M Ha JaTy OLCHKHU COCTaBJIACT:

35998 929

(Tpuouams name MUIIUOHOB OCGAMBCOM 0EBAHOCHIO B0CEMb MBICAY 0€6AMbCOM 08AOUAM D
oesamyp) pyoneii, (c yuémom H/[C).

Pacuer nan B npunoxennn Ne 1.1

4.2. OnpenesieHne pbIHOYHOI CTOMMOCTH 00BEKTA OLIEHKH B PAMKAX CPABHUTEIbHOI0
MoaXo/aa.

Crenyromum maroM IpoLeaypbl OUEHKH SBISETCS PhIHOYHBIM MOJXO0/ — METO/I CPABHEHUS
npoaax. [Ipu peIHOYHOM MOAXO/E OMpeAesieHue CTOMMOCTA OCHOBAHO Ha aHAJIM3€ 1IEH PeabHBIX
PBIHOYHBIX CACIIOK C 00bEKTaMH, aHAJIOTHYHBIMHA OIICHHBACMBIM.

HanexHocTh MeTOZa CpaBHEHUS TPOJAXK 3aBUCHUT OT:
e (CrerneHu COMOCTAaBUMOCTH OOBEKTOB;
e [lepuona BpeMeHU MPOLIEANIETO ¢ MOMEHTA HPOAAXKH;
e Tounoctu nHGOpPMALIUU TIO IPOAAKAM;
e OtcyTCTBUS HEOOBIYHBIX YCIOBUM, BIUSBIIMX HA MPOJAKY.
Pe3ynbraThl OIIEHKH Ha OCHOBE CPaBHUTEIBHOTO MOAX0a BO MHOTOM 3aBUCAT OT TOTO, KaKHe
0OBEKTHI B3STHI B KAYECTBE aHAJIOTOB. JIaHHOE UMYIIIECTBO MOKET OBITh MPU3HAHO aHAJIOTOM €CIIU:
e Mmeer TO k€ caMoe (PyHKIIMOHAIbHOE Ha3HAYCHHE,
e lImeeT cXOACTBO MO TEXHUKO-IKCILTYaTallMOHHBIM NTapaMeTpaM U XapaKTepUCTUKAM;
e lImerorcs cxoACTBa B IPUHIUIE ACUCTBUS U KOHCTPYKLIUH.

Takum o0pa3oMm, mpu mMoadOpe aHaIora HYKHO COOMIOCTH €ro MoiMHOe (DYHKIMOHANBHOE U
KJIACCU(UKAIMOHHOE CXOACTBO M YACTHYHO KOHCTPYKTHBHO-TEXHOJIOTHMYECKOE CXOJICTBO C
OIICHUBAEMBIM O0BEKTOM.

OYHKIIMOHATHHOE CXOACTBO 3aKIIOYAETCS B UISHTUYHOCTH TIABHOW (DYHKIIMH, BBHITOTHIEMON
CpaBHHBaeMbIMU OOBeKTaMu. Hanwuume JOMONMHUTENBHBIX  (YHKIHMOHAIBHBIX  yCTPOWCTB
YYHUTHIBACTCS TIPU OIEHKE BHECEHHS COOTBETCTBYIOIIMX TONMPABOK K IIEHE aHAJOTa Ha BEIUYUHY
CTOMMOCTH 3THUX YCTPOMCTB.

Knaccudukaimonnas OTHOPOTHOCTh TMPEAINONIaraeT, 4YTO OILIEHWBAaeMblii OOBEKT M aHaIor
JIOJDKHBI  OTHOCHUTBCSI K OJHOMY KJIacCy, TWOJKJIAcCy WM BHIY TI0 COOTBETCTBYIOIIEMY
KJIacCU(PUKATOPY Ha OOBEKTHI TEXHHUKH.

[Tpu ananmu3e mapaMeTPUUYECKOTO CXOJICTBA BBIABISIIOTCS 2-3 (DYHKIIMOHAIBHO OOYCIIOBICHHBIX
napameTpa, KOTOpPbIE TIOJDKHBI COBMAAATh WU OBITh OUY€Hb OJIM3KUMHU 110 3HAYCHUIO.

CpaBHUTENBHBIA MOAXOJ K OLEHKE CTOMMOCTH MMYIIECTBA MCHOJIb3YETCsS B METOAAX MPSIMOIO
CpaBHEHHUS U CTAaTUCTUYECKOTO MOJEIMPOBAHUS LIEHBI.
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Memood npamozo cpagnenusa TPUMEHUM B TOM Cllydae, Korja JUisd OLIEHUBAaeMOro OOBEKTa
MOZKHO HOI[OGpaTB ONM3KUA aHaJIOT MM HECKOJIBKO AHAaJIOr0B, IO KOTOPbBIM H3BCCTHBLI ILCHBI.
LleHTpanbHOE MECTO B JIaHHOM METOJE 3aHMMAeT aHajHW3 II€H, Ha OCHOBE KOTOPOTO MOIYYaroT
3HA4YEHUS] KOPPEKTUPOBOK K IIEHAM aHaJIOTOB.

B o0miem ciydae BOCCTaHOBUTEIbHYIO CTOMMOCTh €IMHMIIBI UMYIIECTBA ONPEICISIOT 110

dbopmyie:
S = Han(Kwmo/(1 - Kuan))xK1xK2...Km+1{mom,

rae [lan — 1eHa oObeKTa-aHasora Ha MOMEHT TIPOJIaXH;
KMo — ko3¢ duniveHT npuBecHMsI IIEHBI aHAIOTa K MOMEHTY OIICHKH;

Kuan — ko3¢ dumnment ¢pusnueckoro n3Hoca (00€CLeHEHHs) aHaJIora 3a MepUoJ] SKCIUTyaTalliu ¢
MOMEHTA BBIITYCKa /10 MOMEHTA OIICHKH;

K1,K2,...KT — xoppektupyromue napamerpudeckue KodOPHUIIMEHThI, YIUTHIBAIOIINE OTIMYUS B
3HAYEHUSIX TEXHHUECKUX MapaMeTPOB Y OLEHMBAEMOT0 00bEKTa M aHAJIOTa;

[lmon — meHa JONOJHUTENBHBIX YCTPOMCTB, HAIWYMEM KOTOPBIX OTIMYAIOTCS CpPaBHHBAEMBIC
00BEKTHI. JTa 11eHa OepeTcss HA MOMEHT OLICHKH.

Kosddunment npuBeneHus 1eHbI aHAJI0ra K MOMEHTY OolleHKH KMo 1moka3bIBaeT, BO CKOJIBKO pa3
U3MEHWINCHh [IEHBl Ha MOA0O0HOE 00OpyHIOBaHME, 3a MEPHOA C MOMEHTA MPOAAXKH aHAIOT COOOU
OTHOILICHUE HHJEKCAa LIEH Ha MOMEHT OLICHKM K MHJEKCY LIEH Ha MOMEHT JeMCTBUS LEHbl s
paccMaTpuBaeMoi TpyIIbl 000PYIOBaAHHS.

Kosddunment ¢uszndeckoro m3Hoca (oOecleHEHMs) aHAlIOra 3a IEpPHON SKCIUTyaTallud C
MOMEHTa BBIITYCKa 10 MOMEHTa oleHKU KilaH MoXeT onpeaensiTbes pa3HbIMU cliocoO0amu: OO
KaK OTHOILIEHHE MEePHOJIa IKCILTyaTalluy 0 MOMEHTA MPOAaXH K HOPMAaTUBHOMY CPOKY CITYXOBI,
1100 KaK MPOU3BEIACHNE TEMIIA CHIKCHHS PHIHOYHON CTOMMOCTH TOAEP>KaHHOTO 000PYIOBaHUS Ha
eIMHUIy HapaOOTKH WM pecypca Ha 00beM HapaOOTKU MIIM pecypc 3a IepUo IKCIUTyaTalluu.

Koppekrupyronme napameTpudeckue KOIPQHUIMEHTH PAaCCUUTHIBAIOTCSA IO CIEAYIOIIEH

dbopmyme:

Ki = (Xi/Xani)**Al, e

Xi, XaH | — 3Ha4yeHus i-a1 mapamerpa y OlleHHBaeMOro 00bEKTa U aHaJIora;

Al — nokazarenb CTEIEHHU, XapaKTePHU3YIOIINil CHUITy CBSI3H LIEHbI 00BEKTa OT I-TOro MmapaMmerpa.
Yem Gounbine Al, TeM 00JIblIIe KPYTH3HA 3aBUCUMOCTH IIEHBI OT mapaMmerpa. B yacTHOM ciydae npu
Ai = 1 nonyuaem mnpomnopuuoHanbhyto cBs3b Ki = Xi/ Xauni. BHeceHue KOppEKTHPYHOIIMX
napaMeTpu4eckux Kod(pUIMEHTOB TaeT yIOBIETBOPUTENbHBIE PE3YJbTaThl, €CIM TEXHHUECKUE
napaMeTphl y OLIEHHBAEMOI'0 M aHAJIOTHYHOr0 00bEKTa paszanyaroTcs He bonee, yem Ha 20%.

C mnomouipl0 KOPPEKTUPYIOIIUX KOA(P(GUIMEHTOB MOTYT OBITh YUTEHBl pa3iuuus MEXAY
CpPaBHUBa€MbIMM OOBEKTAMHM [0 TaKUM KaueCTBEHHBIM XapaKTEepUCTHKaM, Kak JHM3aiiH,
HPrOHOMUKA, 3KOJIOTHs, KOM(POPTHOCTh YHpaBleHUs U T.I. B 3TOM cilyuae 3KCHepThl OLIEHUBAIOT
KaueCTBEHHBIE XapaKTEPUCTHKH B OayiaX MO COOTBETCTBYIOIIUM INKajdaM, W OaJUTbHBIC OIIEHKU
BKJIFOYAOTCS B (hopmyity Juis pacuera Ki.

Memod cmamucmuuecko20 MoOenuposanua 11EHb! 3aKII0YAETCS B TOM, YTO OLIEHUBAEMbIi
O00BEKT IO sy MPU3HAKOB OTHOCAT K HEKOTOPOW COBOKYIHOCTH OTHOPOIHBIX OOBEKTOB, LIS
KOTOPBIX II€HBl M3BECTHBI, OJHAKO TOYHOTO aHajora Jyis OLEHMBaeMOro oOBEeKTa B 3TOM
COBOKyNMHOCTH HeT. Ha ocHoBe wuH(popmanun 00 00BEKTax, BXOMAINIMX B YIOMSHYTYIO
COBOKYITHOCTh, C TIOMOIIBIO METOOB TEOPHUU CTAaTUCTHKH pPa3padaThIBAIOT MaTeMaTH4ecKyIO
MOJIEeJTb 3aBUCUMOCTH LIEHBI OT OIHOTO MJIM HECKOJIBKUX MapaMeTpOB.

B 3aBucuMOCTH OT TOro, Kakyil0 MareMarHdyecKyl0 Mojeilb OepyT 3a OCHOBY, pa3iUyaroT
HECKOJIBKO Pa3HOBHUIHOCTEH JAHHOTO METONA: PacueT IO YACIBbHBIM IIEHOBBIM IOKA3aTeNsiM, 110
KOPPEJALMOHHBIM MOJIEIISIM, 110 SKCIIEPTHBIM OIICHKAM.

PacueT mo yzenbHBIM IIEHOBBIM MOKA3aTeNsIM UCXOAUT U3 MPEANOI0KEHUS O HATMYUU TPSIMOM
NPOTIOPIIMOHATIFHON 3aBUCHMOCTH MEXKIy CTOMMOCTBIO OOBEKTa W TJIABHBIM MapaMETPOM.
BoccranoBuTenbHast CTOUMOCTD PACcCUUTHIBAETCS 10 (popmye:
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S =yn x X + Lxon,

rae Llyn — ynenbHBIN IIEHOBOHW IMOKa3aTellb, TO €CTh IleHa 00BEKTa, MPUXOMASINAsACS Ha
€IMHHUILY TJIABHOTO TTapaMeTpa;

X — 3HaYeHHWE TIIABHOTO IapaMerpa y OIICHHBAEMOro oObekTa. BrIOOp TIIaBHOTO
rapaMeTpa 3aBUCHUT OT Ha3HAYCHUS o0OpynoBaHUs: MJii TPAHCIOPTHOTO CpPEIACTBA —
rPY30MIOILEMHOCTb, JUIsl JBUTATeIs — MOIIHOCTh, JJIA CTaHKa — pa3Mep oOpadarbiBaeMoOi
JIeTalu.

Pacduer ¢ moMounipt0 KOPPENALMOHHBIX MOJEIEH HCXOAMT W3 NPEANOJIOKEHUS O HAIMYUHU
KOPPEJSIIMOHHON CBS3U MEXKY CTOMMOCTBIO OOBEKTa M €r0 TEXHHYECKUMHU U (PYHKITMOHATbHBIMU
XapaKTepuCcTUKaMH. BoccTaHOBHUTENbHAS CTOUMOCTh PACCUUTHIBACTCS IO POpMYIIe:

S = Up+ Lxor,
rae Llp — pacueTHas neHa oObeKTa, onpenenseMas ¢ IOMOILBI0 KOPPEIALMOHHON MOJIENH.

Pacyer ¢ DOMOIIBIO DKCHEPTHBIX OLEHOK 3aKJIIOYAcTCd B  OIPEIEICHUM HEKOTOPOTrO
CPEIHEB3BEIICHHOTO II0Ka3areis B YCIOBHBIX enWHUIAxX (Oamiax), KOTOPBIA XapaKTepHU3yeT
CTOPOHY IOJIE3HOCTH OOBEKTa, HE MOAJAIOIIYIOCS KOJMYECTBEHHOMY HM3MEPEHHIO C IOMOIIbIO
napameTpoB. Peub uaeT 0 Takux XapakTEepUCTHKaX MUMYLIECTBA, KOTOPbIE MOKHO OLICHUTH TOJBKO
JKCIEPTHO.

TpynHOCTB B MUCHOIB30BAaHUM CPABHUMOTO I10/IX0/1a JJIsl OLIEHKHU COOCTBEHHOCTH 3aKJII0UaeTCs B
HAXOXKJICHUM JIOCTaTOYHOIO KOJIMYECTBA JIOCTOBEPHBIX HAHHBIX O CPABHUMBIX IPOJAXKaxX, IIO
KOTOPBIM UMEETCs BCsl He0OXoiuMasi U IpoBepeHHasi nHpopmarus.

PbIlHOYHBIE JaHHBIE QHAIM3UPYIOTCS C TOYKM 3PEHUS CPAaBHUMOCTH M COOTBETCTBHS
olleHMBaeMoil coOcTBeHHOCTH. Kak mMpaBmiio, OYeHb 3aTPYIHUTEIHHO HAWTH TOYHO TaKOH ke
OPOJAaHHbI OOBEKT, MOITOMY B [JaHHbIE O CpPaBHUMOW INpojake HEOOXOAMMO BHOCHUTH
KOPPEKTUPOBKH, YTOOBI YCTPAHUTH DPA3IUUUS MEKIY MPOJAHHBIM M OIEHHBAEMBIM OOBEKTOM.
OtcyTcTBHE  aJleKBaTHOM W JIOCTOBEpHOM  pPBIHOUYHOW  HMH(OpPMAlMM  HpeAonpeaesser
HEBO3MOXXHOCTh ITPUMEHEHUSI METOAA NPSIMOr0 CPaBHEHMS IMPOJAXK Ul ONPEACIICHUs] CTOUMOCTH
00bEKTa OLIEHKU BO U30ekaHHE MOTY4YE€HUS! HEKOPPEKTHOTO Pe3yibTara.

4.3. OnpenesieHne pbIHOYHOI CTOMMOCTH 00HEKTA OLIEHKH B PAMKAaX /I0X0IHOT0 MOAX0/a.
Hnu pacuem na ocnose IKonomuueckou ygphexmugnocmu
[Tonxox K OLleHKE MO JOXOAY OCHOBBIBAETCSI HA IPUHIUIIE O’KUJAHUS, KOTOPBIN TJIACHUT, UTO BCE
CTOMMOCTH CETOAHS SIBJIIOTCS OTpaXeHUEM OyIyluX npeumymiecTs. [Ipu npyuMeHeHnu 1aHHOTO
METO/Ia aHATU3UPYETCsI BO3SMOXKHOCTh 00BEKTa OIEHKU T€HEePUPOBATh OMPEACeIEHHBIN JOXO/,
KOTOPBIA OOBIYHO BBIpaXKaeTcsi B (hOpMe J10X0/1a OT IKCIUTyaTalluK U JIOXOAa OT IPOJaK.

JI71s1 OLIEHKU CTOMMOCTU MMYIIECTBA MPUMEHSIOT METObI  DKOHOMHYECKOTO aHaju3a YCIOBHM U

CTOMMOCTH MX 3KCILTyaTalllH.

3. Merom TpsSMON KalMTaTU3allid IMO3BOJSICT HAa OCHOBAHMHM JAHHBIX O JOXOJIE W CTaBKH
KarmuTaau3alii Ha MOMEHT OLIEHKH WIIM MEPCIEeKTUBY CAeNaTh BBIBOI O CTOMMOCTH OOBEKTa.
Merton npsAMoN KamuTadH3aldyd MPUMEHSIETCS B TOM CITy4au, Korja OynyIiiue MoTOKH Pacxo0B
U JIOXOOB OyayT MPUMEPHO PaBHBI TEKYIIMM WM HMX KoleOaHWs OyayT YMEpEeHHBIMH U
MPEICKa3yeMbIMH.

4. Meron MUCKOHTUPOBAHUS JICHEKHBIX MOTOKOB MPHUMEHSETCS B CIy4ad, €CIU OXHJIAIOTCS
HECTAaOUJILHBIE TTOTOKU JJOXOJ0B U PAaCXOJIOB.

1.0yenka cmoumocmu 00veKma Memooom nPAmoil

Kanumanusayuu.

Meton mnpumeHsieTcs A OIEHKH OOBEKTa TOTOBOTO K OKCIUTyaTallud. JTOT METOJ JaeT
JIOCTATOYHO TOYHYIO OIIEHKY TEKYIIEeH CTOMMOCTH OyIyIIuX JOXOJOB B ClIydae, KOTa OKUIAEMBbII
JIOXOJ1 CTAOWJICH WIJIM UMEET MOCTOSHHBIM TEMI pOCTa.

[Tponienypa pacuera 10JKHA UMETh CIEAYIONIYIO IMOCIEA0BATEILHOCTD:

® ONpeleauTh OXHAAEMBIH JIOXOI OT OJKCIUTyaTalluM UMYIIECTBAa Il  ONpeleleHus
MOTEeHITMaIbHOTO BasioBoro jgoxona (ITB/I);
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® OMpeNeTUTh BO3MOXKHBIC TIOTEPH OT MPOCTOSI M JIP. IS onpeesieHus 3(pPEeKTHBHOTO BaJIOBOTO
noxona (OBJ);

[ ] onpe;[eJme BCC paCXOI[LI " BBIYCCTHh UX H3 9BI[ JUIA HOJ'Iy‘-ICHI/IH YUCTOI'O BKCHJIyaTaLII/IOHHOFO
JI0X0/1a;

® OIpENCIUTh CTABKY KallUTaIN3aI1H;

® OIpENeIUTh CTOMMOCTh 00BEKTa B TEKYIIIEM COCTOSIHUH.

CTOMMOCTB OIICHHBAEMOT'0 0OBEKTA JOXOIHBIM ITOIX0I0OM OIPEICIISICTCS:

Cu=Y0O/\Ctx
rine, CH - CTOUMOCTh UMYIIECTBA;

YO/ - yucThIii onepalluOHHBINA 10XOT;

Crk - o0mrast craBka KaruTaan3aum.

YO/I 3a Bech nepuoj skcruryatanuu umyiiectsa npu 100% 3arpyzke MokeT ObITh pacCuMTaH IO
crnenyroiei popmye:
4OJ = IIBA-L-P(3)+11(0)

I'ne, YO/l — uncThlii onepaliMiOHHBIN 10XO0/;

IIB/] — noTeHUHaIbHBII BaJOBOM JOXOI;

L] — mokyrmHas 1ieHa UMYIIEeCTBa;

P(3) — skcmmyatanioHHbIe pacXobl 3a BECh IEPUO]T UCTIOIB30BaHHS UMYIIIECTBA;

[1(0) — ocTarouHas 11leHa UMYIIECTBA UM PACXOJIbI 110 €T0 YTUIU3aKH ( MOCIe OKOHYAHUS
AKCIUTYaTallMOHHOTO TIEPUO/Ia).
2.0yenka cmoumocmu 00vbeKma mMenmooom OUCKOHMUPOBAHUA 0EHEHCHBIX NONOKOG.

MeTton TUCKOHTUPOBAHUS ICHEKHBIX MIOTOKOB SIBIIAETCSA Haubosee YHUBEPCaIbHBIM PACUETHBIM
WHCTPYMEHTOM KalUTaJIU3aINH, TO3BOJISIOIIUM OMPEAEIISATh HACTOSIIYI0O CTOUMOCTD JCHEKHBIX
MTOTOKOB.

[Iporecc pacyera TEKyIIe CTOUMOCTH 3aKJIFOYAETCS B JUCKOHTUPOBAHUU KaXI0TO JEHEHKHOTO
MOTOKA COOTBETCTBYIOIIEH €My CTaBKOM JIMCKOHTUPOBAHUSA U TOCIEAYIONIEM CIOKEHUH BCEX

IIOJIYYEHHBIX 3HAaYEHUM TEKYyIEH CTOMMOCTH:
105 2-05 t0,5

C= {aI11/ (+Cca1 )}y + {Ar2/(1+Ca2)}+... { Ay (1+Cay) ;
I'ne,
HITt- nenexxHsbIil NOTOK nepuoja t;
CJIt — cTaBKa IMCKOHTUPOBAHUS JEHEKHOTO MOTOKA repuosa t;
[Tonydyenne CXOAHBIX JAHHBIX ISl IPUMEHEHUS METOAA JUCKOHTUPOBAHUS ICHEKHBIX OTOKOB
CBSI3aHO C MPOTHO3UPOBAHUEM OYIYIINUX MOCTYIIIEHUN U PACXOOB.
Kak 65110 onucano BelIiie, 6a30i A1 OIEHKH UMYIIIECTBA JOXOAHBIM IOIXO0J0M SIBJISIETCS TI0XO/I,
reHepupyemblid M. ONHUCAHHBIE BBIIIE METOABI JOXOAHOTO MOAX0AA PUMEHSIOTCS B CIEAYIOIINX
CIy4asix:

1. Korga MOXHO paccuuTarh YMCTHIN 10XOJl OT pacCMaTpUBAEMOM MPOU3BOJACTBEHHON CUCTEMBI U
0oJIbIIIast YacTh ATOTO J0XO0/1a OTHOCHTCS K MallliHaM U 000PYI0BaHUIO.

2. 1711 HEKOTOPBIX BUIOB OM3HECOOOPA3YIOIIEro 000pyIOBaHUs, C TOMOIIBIO KOTOPOTO
HEIMOCPEICTBEHHO MOTYYal0T KOHEUHYIO TTPOAYKITHIO HIIA BBITIOJHAIOT KaKUe —TH00 OTIaYuBaeMbIe
paloTHI.

OpnHako B OOJNIBIIMHCTBE CITyYaeB MAIIMHBI 1 000PYI0OBAHUS B II€XaX MPEANPHUITHI UCTIOTB3YIOTCS
JUTSI TIPOU3BOJICTBA MMPOMEKYTOYHOM MPOAYKIMHU ( IeTajei U y3JI0B) WU IS BRIIOTHEHHS padoT
BHYTPEHHETO Ha3HAYEHUS (TPAHCTIOPTHBIX, KOHTPOJIBHBIX, PEMOHTHBIX U JP.), I0XOJl OT KOTOPBIX
paccuuTarh 3aTpyAHUTENBHO. DTO SBISETCA CYIIECTBEHHBIM OTPAaHUYEHUEM B IPUMEHEHU U
JIOXOJHOTO TTOAXO0a.

B HameM KOHKpPETHOM Cilyyae UMYILIECTBO NPEAHA3HAUYECHO IS IPOMEKYTOYHBIX OIEpaLtid,
MIOATOMY JTOXOHBIN MOIXO HE MPUMEHHUM.
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5. OnpeaeneHne UTOroBou BefiM4UHbI PbIHOYHOU CTOMMOCTU OOBbEKTa
OLIEHKM.

B pe3yJabTare NPpoOBECACHHOT0 UCCIECA0OBAHU, HA OCHOBAHUM lIO.]'Iy‘lCHHOifI I/IH(l)OpMaIII/II/I H
CACJTaHHBbIX OﬁlIII/IX U CIICHMAJBHBIX TONNYINECHUAX, PbIHOYHASA CTOUMOCTH o0beKTa OICHKH Ha
AaTy OHCHKHU COCTaBJIACT:

35998 929
(Tpuouams name MuUIIUOHOB 0CBAMBCOM 0EBAHOCHIO B0CEMb MBICAY 0€BAMbCOM 08AOUAM D
oesamy) pyonei, (c yuémom H/[C)

Puinounaa cmoumocms no Kax);cooit eounuye ovopyoosanusn oana 6 Ilpunoscenuu Nel.

6. Npepenbl ncnonb30BaHUA NOMYYEHHbIX Pe3yribLTaToB.

Crnenmyer OTMETHTb, YTO HACTOSIIEE UCCIICIOBAHUE OTPAKACT HAauOOJIee BEPOSITHOS 3HAYCHHE
PBIHOYHOM CTOMMOCTH O0BEKTA 10 COCTOSHUIO Ha JaTy OLIEHKH. VI3MeHeHHs B COCTOSHUU PBIHKA U
camMoro oOBEKTa TOCHe JAaThl OIEHKH MOTYT MIPHUBECTH K H3MEHEHHUIO (YMEHBIICHUIO WIIN
YBEJIIMYEHHUIO) BO3MOXHOW LIEHBI KYIUTU-TIPOIaXXH HA JATy OCYIIECTBICHUS (HaKTUYECKOU CIENKH.
CornacHo 1. 26 ®enepanbHOro cranmapra oreHku «OOmue TOHSATHS OIEHKH, IOIXOAbl H
TpeOoBaHusl K mpoBeAcHUIO oOmeHKn» (PCO Nel), yTBepkIEHHOTO NpHKa3oM  MHHIKOHOM
pasButuss  Poccum ot 20.07.2007r. Ne256, uToroBasi BeIMYMHA CTOMMOCTH OOBEKTa OIICHKH,
yKa3aHHas B OTYeTe 00 OLIEHKE, "MOXKeT ObITh IPU3HAHA PEKOMEHAYEMOM JIs 1iefiel COBEPIICHUS C
00BEKTOM OIICHKH, €CJIM C JIaThl COCTABJCHUS OTYeTa 00 OIIEHKE JIO JIaThl COBEPIICHUS CICIKU C
00BEKTOM OLIEHKH WUJIH JIaThl TIPECTaBICHUS MyOIMYHOM 0epThI Mpoluio He Oonee 6 Mecsies".

IKcnepm — oyenuuKu: Tonununa E.B

Ceeproxoe /I.B.
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MNepeyeHb NpUMEHEeHHOU HOPMaTUBHOW AOKYMEHTaLUun.

Hopmamuenvie 0oKymenmul

I'paxpanckuit konekc Poccuiickoit denepanumu.
®enepanbublit 3ak0H PO Nol135-D3 ot 29.07.98r. «O06 011eHOYHOM 1eATETbHOCTH B
Poccuiickoit @eaepanumy.

HpI/I COCTaBJICHHUH OTUCTA UCITIOJIb30BaHbI:
3. CTaHI[aprI OLICHKH, 00s13aTeNnbHbIE K IMPUMCHCHUIO

CyOBbEKTaMHU OLIEHOYHOMH J1eATeNnbHOCTH, yTBepkaAeHHbIe [locTanoBnenuem [IpaBurenbcrea PO
Ne519 o1 06.07.01 .

4.

6.

7.

MesxayHapoaHble CTaHAAPTHI OLEHKH, KaK OOLICTIPHHSTHIE TPUHIUITBI MEXTYHAPOJHOTO
MpaBa, SBJISIOMINECA B COOTBETCTBUHM cO CT. 15 Koncturynuu Poccuiickoit @enepanuu U CT.
7 I'paxxmanckoro koxekca Pocculickoit denepanny COCTaBHOM YaCThIO MPABOBOM CUCTEMBI
PO.

YuebHoe nocobue @unancoBoir Axanemun rpu [IpaBurensctee PO, nncturyra
npodeccuoHaIbHOM OLIEHKH, aKaJJeMIUH MEHKMEHTa U paHka. «OIeHKa CTOMMOCTH
MamuH 1 000pyI0BaHUs M TPAHCIIOPTHBIX cpeAcTB»T MockBa — «MHTepekaamay 20031
Asropckuii koyexktuB Kosanes A.IL., Kymens A.A. u T.1.

[TpakTuka oneHKH crouMocTy MamuH U obopynosanus. A.Il. Kosanés, A.A. Kymeins,1.B.
Koponés, I1.B.®@anees, r. Mocksa 2005t.

[MTUK CTO®D 4.85 . 3A0 «Komuudo», HUU Craructuxu Poccrara.
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